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DEFINITIONS

Words used in multiple sections of this document e dcfined below and other words arg defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document., which is dated Jure 15,2018
together with all Riders to this document.
(B) ~Borrower® is

JAMES SCHACHT AND JULIA SCHACHT, A MARRIED COQUPLE, AS TENANTS BY THE
ENTIRETY

Borrower is the mongagor under this Security Instrument.

(C) "MERS" is Mortgage Clectronic Registration Systems, Inc, MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Secority Instrument. MERS is organized and existing wider die laws of Delaware. and has an
address aud telephone numiber of P,O. Box 2026, Flim. MI 48501-2026. 1el, (888) 679-MERS,
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(D) *Lender~ is
BLUESTAR MORTGAGE, INC.

Lender is # S-CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

Lender’s uddress is 951 N. PLUM GROVE RD. SUITEH
SCHAUMBURG, ILLINOIS 80173

(E) "Note” means the promissory note signed by Borrower and dated June 15, 2018

The Note states that Borrower owes Lender Four Hundred Thirty-Seven Thousand, Four

Hundred and No/100 Dollars
(U.S. % 437,400,00 ) plus interest. Borrower has prowised (o pay his debt in regular Periodic
Paymeds il 10 pay the debt in full not later than July 1, 2048 .

(F) "Propartys means the property (un s described below under the heading “Transfer of Rights in the
Propany.”

(G) ~Loan® picans the debt evidenced by the Note, plus interess, any prepayviment charges and lute charges
due under the Note, wd all sums due under this Sccurity Instrument, plus interest.

{H) "Riders” means all viders o this Security Instrwnent that are exveuted by Borrower., The following
Riders ure 1o be executed by Borrower {cheek box as applicable]:

[_] Adjustable Rate Rider : Condeminivm Rider ] Sccond Home Rider
[_] Balloon Rider K Planned Unit Development Rider (L) 1-4 Tumily Rider
(] VA Rider |:| Blweclly Payment Rider ] Other(s) [specify)

(D) "Applicable Law" means all comroinsg—applicable federa), state and local statutes, regulalious,
ordinances and admimstrative rules and orders (bathave the effect of law) as well as all applicable linal.
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessraents” means all dues, lees, assessments and other
charges that are imposed on Borrower or the Propety/ by g condominiunt asseciation, homeowners
assegiation or sinilar organization.

(K) “Electronic Funds Transfer® means any Lranster of fuad, other than a transaction originated by
check. draft, or siinilar paper instruenent, which is initiated-toroupgh-an electronic terminal, 1elephotic
strument, computer, or magnetic tape so s 1o order. instruct, or withoiize a Gouncial institulion to debit
or credit an account. Such terns includes, but is not limited 1o, pomtotcade transfers, auromated 1elker
machine transactions, transfers initiated by telephone. wire transfer.ond automated claringhouse
transfers.

(L} "Escrow Jtems® means those items that sre described in Section 3,

(M) “Miscellancous Proceeds™ means any compensation, settlement, award of duvages. or proceeds paid
by any third purty (other than insurance proceeds paid under the coverages described in Sestion 5) for: (i)
damage (o, or destruction of, the Property: (ii) condemnation or other taking of all er 2iy.parl of the
Property: (iii} conveyance in licu of condemuation; or (iv) misrepresentations of, or omissiors as to, the
value and/or cowdition of the Property.

(N) "Morigage Insurance® means insurance protecting Lender against the nonpayment of, or dixult on,
the Loa,

{(O) ~Periodic Payment” means the regulacly scheduled amount due for (i) principat and inerest under the
Note, plus (i) any amounts under Section 3 of this Security [nsteument.

(P) "RESPA " means the Real Estate Seitdlement Procedures Act (12 U.S.C. Section 2601 et sey.) and its
implementing regulation. Regulation X (12 C.F.R. Part 1024), as they might be amended from tinw 10
time. or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA” refers to all tequirements and sestrictions that are imposed in regard
to a "federally related mortgage loan” even it the Loan does not qualify as a “federally reluted mortgage
loan” under RIESPA.
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(Q) *Successor in Interest of Borrower” means any parly (hat has taken title to the Property, whether or
not thiat party has assumied Borrower's obligations under the Note wixdfor this Security Tnstruinent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayinent of the Loan. and all renewals. exiensions and
maditications of the Note: and (i) the perforvance of Borrower's covenants ind agreements under
this Security lustrument and the Note. Tor this purpase, Borrower does hereby mortgage, grant and
comvey to MIRS (solely as nominee for Lender wnd Lender’s successers and  assigns)  and
to the successors and  assigns o MERS. the following  described  property  located in the
COUNTY [Type of Recending Jurisdiction]
of oo [Name of Recording Jurisdiciion):
SEE ATTACHED EXHIBIT "A

Parcel 11D Number: 01-02-208-018-0000 which currently has the address of
530 WESTWOOD DR {Street]
BARRINGTON 1& s Minois 60010 1Zip Codc]

("Propenty Address™:

TOGETHER WITH ull the improvements now or hereafter erecicd on the propeny, and all
easerients. appurtenances. and fixtures uow or hereafter o part of the plopay. Al replacements and
additions shall ulso be covered by this Security Tustrument. Al of the foregoine.is referred 10 in this
Security Instrument s the “Propeniy. " Borrower understands and agrees that MERS holds ondy legal title
to the interests granted by Borrower in this Security Insteunient, but, if necessary © Zomply with law or
custom, MERS (as nominee for Lender und Lender’s successors and assigns) has the nght: to-exercise any
or all of those inerests, including. but not limited o, the right 1o foreclose and sell the Freperiy: and o
take any uction required of Lender including. but not limited 10, releasing and canceling «ois Security
Iastrument,

BORROWLR COVENANTS that Borrower 15 lawfully scised of the estate hereby conveved aid has
the right 10 mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the 6itle to the Properey against all
claims and demuuds, subject o any encumbrances of record.

THIS SECURITY INSTRUMINT comhings eniform covenants for national use and non-uni form
covenants with limited variations by jurisdiction to constitute a uniform security inscumenl covering real

roperty.
b th?';'IFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepavment Charges, and late Charges.
Borrower shull pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment ¢harges and late charges due under the Note, Borrower shall also pay funds for Escrow liems

ILLINOIS - Single Famity - Fannie MasiFreddie Mac UNIFORM INSTRUMENT WITH -
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pursuant to Section 3, Payments due ungder the Note and this Security Instrument shall be made in U.S.
currency. However, ifany check or other izstrument received by Lender as paymuent under the Note or this
Security [nstrument is returned to Lender unpaid, Lender iy reguite that any or all subsequent paynients
due under the Note and this Security Tnstrument be wade in ooe or more of the following forms, as
selected by Lender: (@) cash: (b) money order: (¢) certilicd check, baok check, treasurer’s check or
cashier's check, provided any such check is drawn upon an instittion whose deposits are insured by a
federul agency, instrumentality, or eotity; or (d) Elecironic Funds Transfer,

Payments are deemed received by Lender when received at the logation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135.
Lender may return any payment or partial payment if the payment o partial payments are insufficient to
bring the Loan current. Lender may accepl any puynent or partial payment insufficient to bring the Loan
currend, widiout waiver of any rights hereunder or prejudice o its rights 10 tefuse such payment or partial
paymentsin 2= fuuee, but Lender is not obligated 1o apply such paynwents «t the time such payments are
accepted, Iteeae! Periodic Payment is applied as of its scheduled due date, then Lender need not pay
mterest on ucapelied funds. Lender may hold such unapplicd funds until Borrower makes paviment 10 bring
the Loan current. I 32zrower does not de so within a reasonable perind of time, Lender shad) either apply
such funds or return thsm to Borrower. It not applied earlier, such funds will be applied to the outsianding
principal balance underZie Note immediately prior o foreclosure. No offset or claim which Borrower
might bave now or in the fvwr avainst Lender shall relicve Borrower from making payments due under
the Note and this Security Instpzment or performing the covenants and sgreements secured by this Security
Instrument.

2, Application of Paymenis vr Froceeds. Except as otherwise described in this Section 2. all
payments accepied and applicd by Lender sbull be wpplied in the following order of priority: (a} interest
due under the Note: (b) principal due under«he Note: (¢) amounts due under Section 3. Such payments
shall be applied 10 each Periodic Payment in the Gider in which it becae due. Any remaining amounts
shall be applied tirst te Lie charges, seeond te any other wmounts due under this Security Instnument. and
then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for'adelinquent Periodic Payment which includes a
sufficient amount o pay any lae charge due, the payment ayoe applicd to the delinquent payment and
the late charge. 1 more than one Periodic Payment is outstanding,, Lender may apply any payaent received
from Borrower 10 the repayment of the Perisdic Payments if, and 10 extent that, each paymeat can he
paid in full. To the extent that any excess exists afier the payment isanplicd to the full payment of one or
more Periodic Payments, such excess may be applied w any late charges see. Voluntary prepayments shall
he applied tirst 10 any prepaynient charges and then as deseribed in the Note

Any application of payments, insurance proceeds, ot Miscellaneous Proceeds Lo principal due under
the Note shall not extend or postpone the due date. or change the amount, of the Fariodic Payments.

3. Funds for Eserow dems. Borrower shall pay to Lender on the day Periedic Payments are due
usnder the Note, until the Note is paid in ful), a sum (the "Tunds”) to provide for paymses o0 amounts due
for: (a) taxes atxl assessients and other items which can anaio priority over this Security Tastoment as a
tien or encumbrance om the Property; (b leasehold payments or ground reats on the Property, if any: (¢)
premiums for any and all insucanee required by Lender under Section 5; and (d) Mortgage ‘n2urance
prentiunis, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
[nsurance premivms in accordance with e provisions of Section 0. These items are called "Escrow
Ttems." AL origination or at any time during the terny of the Loan, Lender may require that Community
Association Dues, Fres, wnd Assessnents, i any, be eserowed by Borrower, and such dues, fees and
assessments shall be wan Escrow Trent, Borrower shall promptly furnish w Lender all notices of amounts Lo
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Tiems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shatl pay directly. when and where payable, the amounts
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due for any Cserow Tteims for which payment of Funds has been waived by Lender and. if Lender requires.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower’s obligation 10 make such payments and 10 provide receipis shall for all purposes be deemed 10
b a covenant and agreement coatained in this Security Instrument. as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligued o pay Escrow Ttems divectly, pursuant 1o a waiver. and
Bosrrower fails to pay the amount doe for an Escrow lem, Lender may exercise ats rigins under Section 9
and pay such amount atd Borrower shall then be obligated under Section @ w repay o Lender any such
amount. Lender may revoke the waiver as o any or all Escrow Items at any time by a notice given in
aceordance with Section 15 and, upon such revocation, Borrower shall pay © Lender all Funds, and in
such amonunts, that are then required under this Section 3,

&ntder may. at any time, collect and hold Fuuds in an amount (4} sufficient w© pennit Lender to apply
the Funds st the tinmte specifiecd under RESPA, and (b) not 1w exceed the nuximum amount a Jender can
require under JESPA. Lender shall estimate the awmount of Funds due on the basis of cureent data and
rewsotable estingies of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall“o: held in oan instition whose deposits are insured by u federal agency.,
instrementality. or entity Gncluding Lender, iF Lender 3s an institution whose deposits are so insured) or in
any Federal Home Loan Ban's. )eprder shall apply the Tunds 1o pay the Escrow [tems no later than the time
specified under RESPA. Lende: shall not charge Borrower for holding und applying the TFunds, annually
analyzing the escrow account, or vorifying the Escrow [tems, unless Lender pays Borrower inlerest on the
I'unds and Applicable Law pennils Levder 1o make such a charge. Unless an agreement is nuwle o writing
or Applicable Law requires interest w be san) o the Funds, Lender shall not be required 10 pay Borrower
any interest or camings on the Funds. Borrewver and Lender can agree in weiting, however, that interest
shall be paid on the Funds. Lender shall give o Sorrower, withoul charge, an wmwal wecounting of the
Tunds as required by RESPA.

If there is a surplux of Funds held in escrow. . sdefined under RESPA, Lender shall account to
Rorrower for the excess funds in accordance with RESEA 717 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘rerquived by RESPA. and Borrower shall pay to
Lander the amounl necessary o make up the shortage in aceocdzaes with RESPA. but i no mose than 12
monthly paviments. If there is a deficiency of Fuads held in escrow, 2o Gafined under RESPA, Lender shall
motily Borrower as required by RESPA, und Borrower shall pay o Lendse the wmount necessary to make
up the deticiency in accordance with RESPA. but in no more than 12 moralr paynen(s,

Uponr payoent in full of all sums secured by this Security Insirument/Lesder shall promptly refund
1t Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges) Jines, and impositions
altributable to the Property which can attain priority over this Security Instrument, leisehcld payments or
ground rents on the Property. if any, and Community Association Dues, Fees, and Assessionate, it any, To
the extent that these items are Escrow Nems, Borrower shall pay them in the mamner providest i Section 3,

Borrower shall promptly discharge any Yen which has priority over this Security Instruwerunless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in & manner d=ceptable
w0 Lender, hur only so long us Borrower is performing such agreement; (b) contests the lien in good Faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
peevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the licn an agreeent satisfuctory 10 Lender subordinating
the ten to this Sccurity Instrument, [ Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
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hien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a oncetime charge Tor 2 real estale lax verificaton andfor
reporting service used hy Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter ereceed on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender reguires. Whit Lender requires pursuant o the preceding semences can change doring the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's
right 20 dizapprove Borrower's choice, which right shall not he exercised unreasonably, Leader way
require Borrower 10 pay, in connection with this Loun, either: (2) @ one-lime charge for food Zone
determinatice  eartification and tracking services; or () a one-time charge for food zooe delermination
and certificaton cervices wid subsequent charges each time remuppings or similar changes occur which
reasonably might i such determination or ceritication, Borrower shall also be responsible for the
payment of any fees aposed by the Federal Cergency Management Agency o connection with the
review of any tlosd zone determination resulting from an ebjection by Borrower,

If Borrower fails (o mantair, any of the coverupes described above, Lender wiay obtain insurance
coverage. al Lender’s option zad Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property. or the contents of the Property. against any risk,
hazard or lighility and mighi provide greates or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ceverage so obtained might significamtly exceed the cost of
insurance that Borrwer could have obtained, ‘Anv asounts dishursed by Leader under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and saald he payable, with such interest. upon mtice from
[.ender to Borrower requesting payment,

All insurance policies required by Lender and renewalsyfsuch policies shall be subject 10 Lender's
right 10 disapprove such policies, shall include a standard octeage clause, and shalt name Lender us
mortgagee and/or as an additional loss payee. Lender shall have the zigit io hold the policies and renewal
certificates. It Lender reguires, Borrower shall promptly give to Letder 2li receipts of paid premiums and
renewal notices. If Borrower obtains any fonm of insurance coverage, ‘0ol ciherwise reguired by Lender.
for damage to, or destruction of. the Property. such policy shall include a-s1andard mortgage clause and
shalt name Lender as mortegagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1 the insurance carmix and Lender. Lender
may make proof of loss it not made promptly by Borrowur. Unless Lender and Borrower ptherwise agree
in writtng, any insurance proceeds, whether or 1ot the underlying insurance was requitcdoy Lender, shall
he applied to restoration or repair of the Property. if the restoration or repair #s economically Zeasible and
Lender's security is not lessened. During such repatr and restoration period. Lender shall havy the right to
hold such insurance proceeds until Lender has had an opporunity to inspect such Propenty to ensvre the
work has been completed to Leoder’s satisfaction. provided ihat such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress pavents #s the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest o he paid onr such insurance proceeds, Lender sl not be required to pay Borrower any
imerest or earnings on such proceeds. Fees for public adjusters, or other third parties. retained by
Borrower shall aot be paid out of the insurance procewds and shall be the sole obligation of Borrower. If
the restoration ot repait is not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applicd 10 the sums secured by this Security Instrument, whether or not then due. with
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the excess, if any, paid to Borrower. Such insurance proceeds shall he applied in the order provided for in
Section 2.

11" Borrower abandons the Property, Lender may file, negotiate and seide any availuble insurance
claim and related maners. 1f Borrower does not respond withio 30 days 1o a notice from Lender that the
insurance carrier has offered to settle a clainl, then Lender may negotioge and settle the claim, The 30-day
period will begin when the notice is given. Tnn either event, or il Lender acquires the Property under
Section 22 or otherwise, Borrower herehy assigns to Lender (a) Borrower’s rights (o any insurance
proceeds in an amount not o exceed the amounts ungaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right o any refutd of unearned premiums paid by
Borrower) under all insurance policies covering the Property. insofar us such rights are applicable to the
coverzse o the Propeny. Lemder may use the insucance proceeds either 1o repair or restore the Property or
(o puy mants unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy, Borrower shall occupy. establish, and use the Property as Borrower's principal
residenee within £0.days after (he execution of this Secueity Instrunwne and shall contie 1o occupy the
Property s Borrowe! "o orincipal residence for at least one vear alier the date of occupancy. unless Lender
otherwise agrees in wriong, which consent shall not be unreasonably withheld, or unless extenvatiog
circumstanges exist whicl-are beyond Borrower's control.

7. Preservation, Maivienavce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or dmpair the Pronenty, allow the Property to deteriorate or conunil waste on the
Property. Whether or not Bortower is sesiding in the Property, Borrower shall maintain the Property in
order 10 prevent the Properly from aereritating or decreasing in value due to its conditon. Unless it is
determined pursuant to Section 5 that revaly o restotation is not econoically feasible, Bocrower shall
prompily repair the Property it daniagea o-uvoid futther deterioration or damage. 1 insurance ot
condemtion proceeds are paid in conneciion witi Yamage 10, or the aking of, the Propenty, Borrower
shall he responsible for repairing or restoring the Prorerty ooly if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs 2od restoration in a single payment or in a series of
progress payments as the work is completed. 1f the insuesnics or condenmation proceeds are not sufficient
to repair or restore the Properly, Bortower is not relieved of 2urtower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and isspections of the Property. {f it has
reasomable cause, Lender may inspect the inerior of the improvemerts orr'the Property. Lender shalt give
Borrower notice at the time of or prior 1o such an interior inspection speciiving such reasonable cause.

8. Borrower’s Loan Applieation. Borrower shall be in default ir/dvimg the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materialty false, misleading, or inaccurate information ¢r statements to Lender
(or failed to provide Lender with material information) in comection with the Town, Matertal
representitions include, but are not limited to, representations concerning Borrower's-seeenaey of the
Property as Borrower's principal residence.

9. Protection of Lender’s luterest ia the Property and Rights Under this Securily Insccument, If
(1) Borrower fails to perfom the covenanis and agreements contained in this Security Instroment, (15 there
16 @ legal proceeding that might significamly affect Lender's imerest in the Property and/or rights under
this Security lnstrament {such as a proceeding in hankruptcy. probate, for condenmation or forfeiture, for
enforcement of a lien which may atizin priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandomx] the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender's interest in the Property and dghts under this Security
Insteumnent, including protecting ad/or assessing the value of the Property. and securing and/or repairing
the Property. Lender’s actions can include. but arg not timited 10: (a) paying any sums secured by a lien
which has priority over this Security [nstrument; (b) appearing in court; and (¢) paying reasonable
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attorneys” fees to protect its interest in the Property and/or rights under this Security lustrument, including
its secured position in a hankrupicy proceeding. Securing the Propenty includes, but is not limited to,
entering the Propeny to make repairs. change Jocks, replace or board up doors and windows. drain water
from pipes. eliminate building or other code violations or dungerous conditions, and have utilities wrngd
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs ne liability for not taking any or all
actions authorized under this Section 9.

Any amounts Jisbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security [nsteument. These amoumts shall bear interest at the Now rate from the date of
disbursement and shall be payable. with such interest, upon notice from Lender to Borrower reguesting
payment.

If *ix Security Instrument is on 4 leasehold, Borrower shall comply with all the provisions of the
lease, 4 Dorrower agyuires fee dile o e Property, the leaschold and dhe fee titde shall not merge unless
Lender agiees-to the merger in writing,

10. Murtgope Insurance, [f Lender required Montgage Insurance as a condition of making the Loun,
Borrower sha? vay, the premivms required o nmintain the Morigage [nsurance in effect, If, for any reason,
the Mortgage [nsurance coverage required by Lender ceases 1 he availuble from the mongage insurer thit
previously provided sucli insurance and Borrower was required lo make scparately designated payments
wward the premiums for-Mortgage Insurance, Borrower shall piuy the premiums reyuired to obtain
voverage substantially eytivplent 1o the Mortgage Tnsurance previously in effect. at a cost substantiadly
equivilent to the cost to Barrovar of the Morigage Insurance previously in effect. from an alterite
mortgage insurer sefected by Lendzi If substantiafly equivelem Mortgage Insurance coverage is ool
available, Borrower shall continue "o pay to Lender the amount of the separately designated paynments that
were due when the insurance coverags cnsed 10 be in effect, Lender will ageept, use and retain these
payients as a non-retundable loss reserie in lien of Mortgage [nsurance, Such loss reserve shall be
non-refundable, notwithstanding the fact tval<0e Loan is eltimately paid in full, and Lender shall ot be
required to pay Borrower any interest or carmngs on such lfoss reserve, Lender can no longer require loss
reserve paviments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender apain bocomes available, is obtained, and Lender requircs
separately designated payments toward the preniiums for Mortgage Insurance. TF Lender required Mortgage
Insurance as a condition of making the Loan and Borrewe: was required to make separately designated
payments toward the premiums for Morigage Insurance, Burrower shall pay the premiums required to
maintain Mortgage Insurance in effect. or to provide a nor-rzfundable loss reserve, umtil Lender’s
requirement for Mortgage Insurance ends in aceordance with any writica agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this
Section L0 atfects Borrower's obligation 1o puy interest at the rale provide in the Nole,

Morigage Insurance rgimburses Lender (or any entity that purchases e Mote) for cettain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is por- party to the Morgage
[nsurance,

Mortgage insurers evaluate their total risk on all such insurance in force from ume to time, and nuay
enter into agreements with other parties duu share or medify their risk, or reduce losses. ‘Liese agreements
are on ers and conditions that are satisfactory 1o the mortgage insurer and the ellwr posyoior parties) ©
these agreements, These agreements may require the mortgage insurer o make paymens usrag-any source
of funds that the mortgage iusurer may have available (which may include funds obtuined frora Mortgage
Insurance prenuiums).

As u tesulr of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
uny other entity, or any uffitiate of any of the foregoing. may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage [nsurance, in
exchange for sharing or modifying the mormgage insurer's risk. or reducing losses, [T such agreemen
provides thal an affilime of Lender takes a share of the insurer's risk in exchange for a share of the
premins paid to the insurer, the arrangement is ofien temied “captive reinsurance,” Further:

(@) Any such agreements will not affeet the amounts that Borrower has agreed to pay for
Marigage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will awe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right (o receive certain disclosures, to request and obtain cancellation of the
Morlgage Insurance, to have the Mortgage Insucance terminated antomatically, and/or to receive a
refind of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
rermination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, AD Miscellaneous Procoeds are hereby
assigned to and shall be paid to Lender.

If the Property is dumiged, such Miscellaneous Proceeds shafl be applied to restoration or repair of
the Property, if the restoration or repair is economically teasible and Lender's security is not lessened.
During <uch repair and restorgtion period, Lender shill have the right w hold such Miscellaneous Proceeds
until Leoder has bhad an opportunity to inspect such Property to ensure the work has been completed 1o
Lender's swrisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs atd acitoration in g single disbursement or in a series of progress payments as the work is
completed, Uoizss an agreement is nzade in writing or Applicable Law requires interest 1o be paid on such
Miscellancows Pronceds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Procecds, I the restoration or repair is not economically feasible or Lender™s security would
be lessened. the Miscellareous Proceeds shall be applied to the sums secured by this Sceurity Instrument,
whether or not then dug, with the excess, if any. paid 10 Borrower. Suth Miscellaneous Proceeds shall be
applied in the order provided 4ot in Section 2.

In the event of a togi-aking, destrection, or less in valve of the Property. the Miscellaneous
Proveeds shall he applied o e surissecured hy this Securily Instrument, whether or not then due. with
the excess, it wny. paid to Borrowe

10 the event of a partial tuking, distruction. or Joss in value of the Property in which the fair market
villue of the Propenty bimediately before”the pactial raking, destruction, or less in value is equal o or
greyier than the amount of the sums secoie! by chis Security Instrunwent inmediately before the partial
taking, destruction, or loss in value, unless 3orrewesr and Lender otherwise agree in writing, the sumis
secured by this Security Instrument shall be r:duced by the amount of the Miscellancous Proceeds
mulgiplicd by the following fraction: (a) the towr wucunt of the sums secured inuncdiately before the
partial taking. destruction, or loss in wvalug dividey oy, (b) the fair market value of (he Property
immediately before the partial wking. destruction. or lossinvalue, Any halance shall be paid 1o Borrower.

Tn the event of a partial taking, destruction, or loss in vare of the Property in which the fair market
value of the Property immediately hefore the partial taking, deserzction, or loss in valug is Iess than the
amoutit of the sums secured immediately before the partial taking. destruction, or oss in value. unless
Borrower amd Lender othenwise agree in writing, the Miscellaneous Proveds shall be applied to the sums
secured by this Security Tnstrument whether or not the sums are then dug;

I the Propenty is abandened by Borrower, or if, after notice by Lender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers o make an award wositls a claim for damages,
Borrower fails 1o respond to Lender within 30 duys after the dute the notice is givers, Lender is authorized
to colleet and apply the MisceHaneous Proceeds either 1o restoration or repair of e Properly or 1o the
sums secured by this Security Tnstrument, whether or not then due. "Opposing Party”™ means the third pany
that owes Borrower Miscellaneous Proceeds or the party against whont Borcower has s-vighof action in
regard to Miscellaneous Procecds,

Bererower shall be in defimly it any action or proceeding, whether civil or criminal, is tegur that, in
Lender’s judgment, could result in forfeiture of the Property or other material impaiment of Cender's
interest in the Property or rights under this Sceurity Instrument, Borrower can cure such a defauicand, if
aceeleration has cccurred. reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling thuu, in Lender’s judgment, precludes forfeiture of the Properly or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable 10 the itepainnent of Lender’s interest in the Propernty
are hereby assigned and shall be paid o Lender,

AN Miscellaneous Proceeds that are not applied to restoration or repuir of the Property shall be
applicd in the osder provided for in Section 2,

12. Borrower Noi Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security [nstrument gravied by Lender
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10 Borrower or uny Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Imterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secuted by this Security [nstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
resnedy including, without limitation, Lender's acceptance of payments trom third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liabikity; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations jnd liability shall be joint and -:eveml However, any Borrower who
co-signs rhis Sccurity Tnstrument but does not execute the Note (a “co-signer’): (a) is co-signing this
Security [nstrunkent only o mortgage, grant and convey the co-signer's imerest in the Property uader the
ferms of (i Seourity Instrument: {b) is not personatly obligated o pay the sums secured by this Security
Instrument: ark! {c) agrees that Lender and any other Borrower can agree 1o extend. modify, forbear or
make uny accoravodations with regard to the teoms of this Security [nstrunkent or the Note without the
CO-SIENET'S CONNII

Silhjt.bl 10 L reovisions of Section 18, wny Suceessor in Intergsl of Borrower who assumes
Borrawer's obligations ander this Security [nserament in writing, and is approved by Lender, shall ohtain
all of Borrower’s rights iz beneliss under this Seeurity Instrument. Borrower shall not be released fromt
Borrower’s obligations and Fubitily under this Security Instrument unless Lender agrees 1o such release in
writing, The covenants and agrecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suceessors aind assigns of Lender.

14, Loan Charges, Lender ieay charge Borrower fees for services performied in connection with
Borrower's default, for the purpose ol protecting Lender™s interest in the Property and rights under this
Security [nstrument, incleding, but not iniiod Ao, attorneys™ fees, property inspection and valuation fecs.
In regard to any other fees, the absence of exp ess wathority in this Security Instrument 1o charge a specilic
fee to Borrower shall not be construed as a prohibiam: on the charging of such fee. Lender may not charge
fees that are expressly protibited by this Security (nsiriment or by Applicable Law.

It the Loan is subject to a kaw which sets maxinam ioan charges. and that law is finally interpreted so
that the interest or other loan charges coblected or te be celiected in connection with the Loan exceed the
pemnitted limits, then: (1) any such loan charge shall be radviced by the amount necessary to reduce the
chargie to the permitted Bmic; and (b) any sums already collectsd from Borrower which exceeded permitied
limits will be refunded 10 Borrower. Lender may choose to.nzke this refund by reducing the principal
owed under the Note or by niking a direet payment to Borrower, 11 a refund reduces principal, the
reduction will e treated as & partial prepayment without any prepininei charge (whether or aot a
prepayment charge is provided for under the Note). Borrower's aceepiaice of any such refund made by
direct paynent 10 Borrower will constinste ¢ waiver of any right of action Becroer might have arising out
of such overcharge.

L5, Notices. Al notices given by Borrower or Lender in connection withot:is Security Instrument
must be in wriling. Any notice to Borrower in coniection with this Security Instrumentsnall he deemed w
have hetn given o Borrower when mailed by ficst class mail or when acwoally deliverer to Borrower™s
notice wldress if sent by other meins, Netice 10 any one Borrower shull constitute notice 10 4 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propory Address
unless Borrower has designated a substitule notice address by notice 1o Lender. Borrower shall prawmptly
notify Lender of Borrowet's change of address. T Lender specifies a procedure for reporting Berrower's
change ol address, then Borrower shall only report a change of address through that specitied procedure,
There may be only one designated notice address under this Secority Instrument at any one time, Any
notice 1o Lender shall be given by delivering it or by mailing it by first cluss mail to Lender's address
stated herein unless Lender has designated another address by notice o Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actuplly
received by Lender. 1f any notice sequirad by this Security Instrument is also required under Applicahle
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Consiruction, This Security Instrumem shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
ohligations contained in this Security Instruruent are subject to any requirements and lhnitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflice shall not affeet other provisions af this Security Instrument or the Note which can be
piven effect without the conflicting provision.

As used in this Security Instruruent: (2) words of the mascaline gender shall mean and include
corresponding newter words or words of the feminine gender; (b) words in the singolar shall mean and
include the plural and vice versa: and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17, Gorrower's Copy. Borrower shall be given ome copy of the Note and of this Security [nstrument,

18, “rransfer of the Property or a Beneficial [nterest in Borrower, As used in this Section (8.
"Interest in b Troperty” means any legal or beneficiad interest in the Property. including, but not Himited
10, those bendnicialnterests transferred in a bond for deed, contract for deed. installment sales contract or
eserow agreement. i dntent of which is the transfer of title by Borrower at a future date to a purchaser.

il @il or any part #1 the Properly or any Interest in the Property is sofd or transferred (or if Borrower
is not u natural person_aod-a beneliciud taterest in Borrower is sold or transferred) withour Lender's prior
written consent. Lender may vzquire immediate payment in full of all sums securgd by this Security
[nstrument, However, this opdon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

{f Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall
provide a period of not less than 30 days trom the date the notice is given in accordance with Section 15
within which Borrower nust pay all swis sxerred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this poood, Lender may invoke aty cemedies permitted by this
Security Instrument without further notice or aemeid on Borrower.

19. Borrower’s Right to Reinsiate Afie: Aceeleration, If Borrower mgets certain conditions,
Borrower shall have the right to have enforcement OF \bis Security Instrument discontinued at any time
prior 10 the earliest oft (1) five days hefore sale of the Pronerty pursuant to Section 22 of this Security
Tnstrutuent; (b such other period as Applicable Law mighespecify for the ternination of Borrower’s right
o reinstate; or () entry of a judpment enforcing tlis Secvairy Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be duenider this Security Instrutuent and the Note
as it no acceleration had oceurred: (b) cures any default of any other covinants or agreements; (c) pays all
expenses incurred in enforcing tis Security [ostrument, including, buisio: limited 0o, reasonable atorneys”
fees, property inspection and valuation fees, and other fees incurred for Uiesurpose of protecting Lender's
interest in the Property and rights under this Security [nstrument; and (d} tles such action as Lender niy
reasonably requite to assure that Lender’s interest in the Property and” nighes under this Sccurity
Instrutnent. and Borrower's obligation ty pay the sums secured by this Security Instranent, shall continug
unchanged unless s otherwise provided under Applicable Law. Lender may require diat Borrower puy
such reinstatement sums and expenses in one or more of the following torms, as selected b Lender; {a)
cash: (b) money order; (¢) certificd check, bank check, treasurer™s check or cashier’s check, Lrovided any
such check is drawn upon an institution whose deposits are jnsured by a federal agency. inserimzmality or
entity: or (d) Electronic Funds Trinsfer. Upon retnstatement by Borrower, this Security Inscpent aind
obligations secured hereby shall renwin fully effective a8 if no acceleration had occurred, Howuver, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note ar ¢ partial interest in
the Note (together with this Security Tnstrument) can be sold one or more times without prior notice to
Borrower, A sale might rgsull in a change in the eatity (known as the "Loan Servicer') that eollects
Periodic Paymenis due under the Note und this Security [nstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instnnuent. and Applicable Law, There also nlight be
one or more changes of the Loan Servicer vorelated w a sale of the Note, [F there is a change of the Loun
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 10 which pavments should be made and any other information RESPA
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requires in connection with a notice of transter of servicing, 1f the Notg is sold and thergafier the Loan is
serviced by u Loan Servicer other than the purchaser of the Note, the montgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assuined by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may comeuence. join, or be joined o any judiciat action {as either an
individual lieigant or the member of a classy that arises from the other party™s actions pursvant w this
Security Instrument oc that alleges that the other party has breached any provision of, or uny duty owed hy
reason of, this Security lnstrument. unti! such Borrower or Lender hus noiified the other parly (with such
notice given in compliance with the requirements of Section 15) of such glleged breach and afforded the
other rarty hereto a reasonable period after the giving of suclt notice to take corrective action, I
Applicable/caw provides a time period which must elupse before certain action can be taken, that time
period will (be/deemed to he reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 17 ervegiven to Borrower pursuant w Section 22 and the motice of acceleration given 1o
Borrower pursuani-to S2ction 18 shadl he deemed to satisfy the notice and opportunity 10 take corrective
action provisions of this Saction 20,

21, Hazardous Subnstanres, As used in (his Section 21: (2) "Hazardous Substances”™ are those
substinces defined as toxie Crhaivdous substances, pollutints, or wastes by Eoviromnental Law and the
following substances: gasoline. kersscae, other fkanmable or wxic petrolenn products, toxic pesticides
and herbicides, volatile solvents, materiss containing asbestos or fonmaldehyde, and radioactive materials;
(b} "Covironmental Law" means federal Lz and Laws of the jurisdiction where the Property is located shat
relate 1o health, safety or environmental giotéction; () "Eovironmental Cleanup” inclodes any response
action, remediad action, or removal action, as debzol in Environmental Law: and (d) an "Environmental
Condition™ means a condition that can cause. contribute to, ot otherwise trigger an Cnvironmental
Cleanup,

Borrower shall not cause or pennit the presence, nse. Zisposal, storage, or release of any Hazardous
Substunces, or threaten 1o release any Hazardous Substances < or in the Properiy. Borrower shatt not do,
nor allow anyone else to do. anything affecting the Property fa)-Giat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, die to the presence. use, or release of a
Hazardous Substance, creates a condition dhat adversely affects the vaie of the Property. The preceding
wo senlences shall notl apply o the presence, use, or storage on the Progery of sl quantities of
Hazardous Substances that are generally recognized 0 be appropriate to nedal aesidential nses and 1o
miginiengnce of the Property (including, but not limited (o, hazardous substamees in coasumer producis).

Botrrower shall prauptly give Leader writien noiice of (u) any investigation. ctair, demand. lawsuig
or other action by any governmentat or regulatory agency or privide purty involving te-Frrperty and any
Hazardous Substance or Environmemal Law of which Borrower has sctual knowledrs, ¢b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or theeat of
telease of any Hazardous Substance, and () any condition cagsed by the presence. use or relesse of a
Hazardous Suhstance which adversely atfects the value of the Property. It Borrower learns, or is notified
by any governmenial or regulatory authority, or any private party, (hat any cemwoval or other remediation
ol any Hazardous Substance affecting the Property is necessacy. Borrower shall promptly take @l necessary
remediul actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for att Enviromnenta! Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration lollowing
Borrower’s breach of any covenamt or agreement in this Security Instrument {hul mot prior to
acceleration under Section 18 anless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, nol less than 30 days from the date
the nofice is given (o Borrower, by which the default nwest be cured; and (d) that fzilure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further ivform Borrewer of the right (o reinstale after accelerafion and the righl {o assert in (he
forecl sy, proceeding the non-existence ol a defaulf or any other defense of Borrower (e acceleration
and forec’senee, 1f the defaull is not cured on or before the date specified in the notice, Lender a( ils
option may_ryenire immediate payment in full of all sums seeured by this Securily Instrument
without furtkce demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled 1o cofect all expenses inqurred in pursuing the remedics provided in this Seetion 22,
including, but not limiier! to, reasonable atiorneys® fees and costs of title evidence,

23, Release. Upon payment of all smns secured by shis Security Tnstrument, Lender shall release this
Security Tnstrunment. Borrowersshall_nay any recordition costs, Lender may charge Borrower a fee for
releasing this Security Instroment, ut coly it the fee 1s paid fo a third party for services rendered amd the
charging of the fee is penmittéd under Appicable Law,

24, Waiver of Homestead. i accorgarcc-with [llinois lzw, the Borrower heteby releases and waives
all rights under and by virtue of the Illinnis homes:cad exemplion laws,

25. Pacement of Collatern] Protection Insuriuee Unless Borrower provides Lender with evidence
of the isurance coverage requirgd by Borrower’s agreeimeidavith Lender, Lender may purchase insurance
at Borrower's expense 1o profect Lender’s interests in Borrower™s eollieral, This insurance may, but need
not, protect Borrower's inierests, The coverage that Lender/purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conaeciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but ouly after nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendet™s «,reement. 1t Lender purchases
insurance for the collateral, Borrower will he responsible for the costs of e insurance. including interest
and any other charges Lender may impose in commwection with the placement of the insurance, until the
effective date of the canceliation or expiration of the insurance. The costs of the iisvrance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insursnce Borrower may be able 10 ohain on its own.
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BY SIGNING BELOW, Borrowgr accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recarded with it.

Witnesses;
y | /

/fr
/ SPha /’{ ,.-,_,,.. T (Seal)
JANES SCHACHT “Borrower
r"“ |
] .
0 W Sf{/‘ el (Seal)
JULVA SCHACHT -Borrower
Z o (Sealy (Seal)
-Birrewer 'BUY!’(!WCI’
{Seal) _ Y Ix {Seal)
-Hoerower ~Borrower
{Seal) A {Seal)
-Borrowcer -Borrower
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TR TN
County ss: msa\&;lu.& WS

STATE OF ILLINOIS, LAKE } (I 2.
I. prachea Hm"l ‘Sﬁeﬁ\lumry Public in and for satd county and
state cho herchy certify that
JAMES SCHACHT
and JULIA SCHACHT

personglly known to ni2 o be the same persons) whose mnie(s) sulseribed to die Toregoing instrument.
appeared belore me this day in person. and acknowledged that hefshe/they signed and delivered the said
instowseni s hisMer/dieir free and voluotary wet. [or the uses and purposes therein sel forth,

Givers wder sy hand and official seal. this  45¢h duy of June, 2018

My Commission Lxpas: (M
S

Notury Pablic Y

.
LB ene600s

& 'OFFICIALSEAL" 3§
§ CLAUDIAMION-SPIESz  §
g Notary Pubiic, State of Mlnois

My Commission Expires ‘
I Expires 12/16/110

Loan origination organization BLUESTAR MORTGAGE, INC.
NMLS [D 203532

Loan originaor VISHAL M VAGHANI
NMLS ID 1347441
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  15th day of

Jure, 2018 , and is incorporated into and shall be
deemszd. 1ty amend and supplement the Mortgage, Deed of Trust, or Security Deed {the
“Security’ instrumant”} of the same date, given by the undersigned {the "Borrower") 1o
secure Borroreni's Note to

BLUESTAK Mo RTGAGE, INC.

{the “Lender”) oi e same date and covering the Property described in the Security
Instrument and locarei-at:

530 WESTWOOD DR, BARRWGTON, I 60010

[Property Address]
The Property includes, but is nici imited to, a parcel of land improved with a dwelling,
together with other such parcels ard certain common areas and facilities, as described in

covenants, conditions and restrictions of record

(the "Declaration"). The Property is a parl_ri.a planned unit development known as

WESTWOOD

{Name of Planned Unit Developricit]
fthe "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas &nd. ‘acilities of the PUD (the
“Owners Association”) and the uses, benefits and proceeds of Borruwear's interest.

PUD COVENANTS. In addition to the covenants and agreemen.s inade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; #4) articles of
incorporation, trust instrument or any equivalent document which creates «hs Owners
Association; and (i) any by-laws or other rules or regulations of the Owners Asscciation,
Borrower shall promptly pay, when due, all dues and assessments imposed pursuart to the
Constituent Documents.
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B. Property Insurance. S¢ long as the Owners Association maintains, with a generally
accepted insurance cartier, & "master” or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“exterier coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, foi which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Pelionir Payment to Lender of the yearly premium installments for property insurance
on the Froprity, and fii} Borrower's obligation under Section 5 to maintain property insurance
coverage on tha Troperty is deemed satisfied to the extent that the required coverage is
provided by the Owpars Association palicy.

What Lender reaiies as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lerider prompt notice of any lapse in required property insurance
coverage provided by the master a1 blanket policy.

In the event of a distributior: of property insurance proceeds in lieu of restoration or
repair following a loss to the Propeny, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are heieky-assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by e Security Instrument, whether or not then due,
with the excess, if any, paid to Barrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a puliic liability insurance policy acceptable in
form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any awaid or claim for damages, direct or
consequential, payable to Botrower in connection with any crademnation or other taking of all
or any part of the Property or the cammon areas and 1aciliizs of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and sha!l be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property of sonzent to: (i) the
abandonment or termination of the PUD, except for abandonment or terminatior vequired by
law in the case of substantial destruction by fire or other casualty or in the cass »f a taking
by condemnation or eminent domain; {ii) any amendment to any provision of the "Corstituent
Documents” if the provision is for the express benefit of Lender; (i) terminaicn of
professional management and assumption of self-management of the Owners Association; or
{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then
Lengler may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

/!

. (Seal) W‘%ﬁw\f\/ {Seal)

= 3 /ﬂ e
JBMES SCTIACHT _Borrower JU@SCHAGFET _Borrower

{Seal) {Seal)
-Borrower -Borrower
1%53l) {Seal)
-Borrower -Barrowaer
{Seal} /7 (Seal)
-Borrower -Borrower
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LEGAL DESCRIPTION

Order No.: 18ST02226L2

For APN/Parcel ID{s): 01-02-208-018-0000

Lot 18 in Westwood, being a Subdivision of Lots 5, 17 and the South 84.69 feet (measured along the
East line of Zlgin, Joliet and Eastem Railroad right of way) of Lot 15 in Peck’s Subdivision of part of the
Northeas: /4 of Section 2, Township 42 North, Range 9, East of the Third Principal Meridian, in Cook
County, lllinc:s,



