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A
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FHA Casa No.
137-9507126-734
MIM: 1600730-0104869144-6
DEFINITIONS

Wards used in multiple sections of this docvmies are defined below and other words are defined in Sections 3,
19, 12, 17, 19 and 21. Certain rules regarding . usage of words used in this document are also provided in
Section 15.

(A) "Security Instroment" means this document, which sz dated June 19, 2018 , together with
all Riders to this document.

(B) "Borrower” is Cesar I Garcia, an unmarried e =on.

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporatios t%at s acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgages 2ne:; this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an aadvess
and telephone number of P.Q, Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

D) "Lepder” 8 Freedom Mortgage Corporation

Lenderisa Corporation

gﬂlw29ﬁmm 01048659144
Bankars Sysiemsm WP 8 PN o S0eN 00

Wattars Kluwear Financial Services PEge 7 of 16



S e 1817228219 Page: 3 of 21

UNOFFICIAL COPY

organized and existing under the laws of The State of New Jersey
Lender's address is 907 Pleasant Valley Av Ste 3, Mount Laurel, tJ 08054

(B) "Note" means the promissory note signed by Borrower and dated June 1%, 2018 . The Note
siates that Borrower owes Lender One Hundred Five Thousand Sixty One and 00/100

Dallars (U.S. $105, 661.00 ) plus Interest. Borrower has promised to pay this debt in regular
Periodic Paymenis and 1o pay the debi in foll not later than July 1, 2048

(F) "Proraty™ means the property that is described below under the heading "Transfer of Righis in the
Pluper;,j "II

(@) "Loan® nieas the debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums due wrder this Security nstrument, plus interest.

() "Riders" means &l Kiders 10 this Security Instcument that are executed by Borrower. The foliowing
Riders are to be execatr.d by Borrower [check box as applicable]:

Adjustable Rate Rider [xx] Condominium Rider [) Planned Unit Development Rider
Other
[ Rehabifitation Loan Rider

(D) "Applicable Law" means ail controlling apjicable federal, state and local staiutes, regulations,
ordinances and administrative rules and orders finat ave the effect of Saw) as well as all applicable final,
non-appealable judicial opinions.

(1) *Community Association Ducs, Fees, and Assessmeds” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property bya cupdominium association, homeowners
association or similar organization.

(K) *Electronic Funds Transfer® means any transfer of funds, other than a transaction originated by check,
draft, or similar paper irstrument, which is initiated through an elecioric terminal, telephonic
instrument, computer, or magnetic tape S0 as 1o order, instruct, or authcrize a financial institution to
debit or credit ap account. Such term includes, but is not limited to, point-of-cale transfers, automated
teller machine transactions, trapsfers initiated by telepbone, wire fransfers, aml aw'vmated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneons Proceeds" means any compensation, sefilement, award of damages, or procecis paid by
any third party {other than insnrance proceeds paid under the coverages described in Section 5)-fr:. )
damage to, or destruction of, the Property; {ii) condemnation or other taking of all or any part of ibe
Property; (iii) conveyance in lieu of condemmation; or (i) misrepresentations of, or omissions as {o, the
value and/or condition of the Property.

(N) "Morigage Insuranc¢e™ means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

277742914 0104869144

FHA Maortgane WIith BERS-IL B/30/2014
Bariers Systems™ VNP & WhPANAL) (1508).00
Wolers Finencia Services Page 2 of 16




[P A JENE 1817229219 Page: 4 of 21:.. ... s - i e i sl Db

UNOFFICIAL COPY

(0) "Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the
Note, phes (i) any amounts nader Seetion 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Aci (12 U.5.C. Section 2601 et seq.) and iis
implementing regulation, Reguiation X (12 C.F.R. Part 1024}, as they might be amended from time to
time, or any additional or successor legislation or regulation that gaverns the same subjecl matier. As
used in this Secerity [nstrument, "RESPA" refers 1o all requiremenis and resirictions that are imposed in
regard to a “federally related morigage loan” even if the Loan does not qualify as a "federally related
morigage hoan" under RESPA.

(Q) "Secrriury” means the Secrefary of the Uniled States Department of Housing and Urban Development or
his uesiznze.

(R) "Successcc i7. Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party b7 a=,umed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGi 115 W™ THE PROPERTY

This Security Instrament sec:zres to Lender: {i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (7 the verformance of Borrawer's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grani and convey Lo
MERS (solely as nominee for Lender 7ad Lender's successors and assigns) and (o the successors and assigns
of MERS, the following described properoy-ivcated in the
County of Cock

{Tvpe of Recording Jurisdiction) (Name of Recording Furisdiction)
SEE LEGAL DESCRIFTION ATTACHED HERITO-ZND MADE A PART HEREQE

Parcel [D Number: 08-068-106-024-1267 which currently has the addrcss of
2410 Algonguin Rd, € {Strast)
Rolling Meadows {City), Minois 60008 (Z1p Code)
{"Property Address"):
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TOGETHER WITH &l the improvements now or hereafter erected on the properfy, and all easemenis,
appurtenances, and fixtures now or hereafter a pant of the property. All repiacements and additions shail alsa
be covered by this Security Instcument, All of the foregoing is referred fo in this Security Instrament as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Insirument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the righi: to exercise any or all of those interests, including,
but not Eimited to, the right to foreclose and sell the Property: and to take any action required of Lender
including, but not Limiled o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
o morigaze. prant and convey the Property and that the Property is unencumbered, except for encutnbrances
of record. Borcower warrants and will defend generally the tidle to the Property 2gainst all claims and
demands, subject 75 any encumbrances of record.

THIS SECURITY i4STRUMENT combines uniform covenants for national use and non-uniform covenanis
with limited variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVEMNANTS. Sorrower and Lender covenant and agree as follows:

1. Payment of Principal, Incarep, Escrow ltems, and Late Chasrges. Borrower shall pay when due
the principal of, and inieresi on, thcdabi evidenced by the Nole and late charges due under the Node.
Borrawer shall also pay funds for Escrow Items pursuant to Section 3. Paymenis due under the Noie and
this Security Insiroment shall be mad: jr. 11.S. currency. However, if any check or ather instrument
received by Lender as paymeni under the Mo or this Security Instrument is reterned to Lender unpaid,
Lender may require that any or 2ll subsequert payments due under the Note and this Security Instrument
be made in ope or more of the following forms, as selected by Lender: (a) cash; {b) money order; (¢)
certified check, bank check, treasurer's check or cacluet’s check, peovided any such check is drawn upon
an institution whose depasiis are insured by a federas-agency, instrumentality, or entity; or {d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at tize ‘oration designated in the Nole or at such
other location as may be designated by Lender in accordance with the wotice provisions in Section 14,
Lender may return any payment or pariial payment if the payment ¢r partial payments are insufficient to
bring the Loan current. Lender may accepl any payment or partial paym sl insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to.7efzse such payment or
partial payments in the futare, but Lender is not obligated fo apply such paynients ¢ the time such
payments are accepled, If each Perjodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may bold such unapplied funds until donower makes
payment to bring the Loap current. If Borrower does not do so within a reasonable pericd el vime,
Lender shall either apply such funds or retarn them to Borrower, If not applied earlier, suck Hiads will
be applied ¢o the outstanding principal balance under the Note immediately prior to foreciosur:. Nn
offset ar claim which Borrower might have now or in the future against Lender shall relieve Boriower
from making payments due under the Note and this Security [nstrument or perfonning the covenants and
agreements-secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument of the Note, all paymenis accepied and applied by Lender shall be applied in the following
order of priority:

211142914 0104868144
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First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the mouthly
charge by the Secretary instead of the monthly mortgage insurance premitims;

Secordd, to any laxes, special assessenents, leasehold payments or ground rents, and fire, flood and
other bazard insurance premiums, as required;

Third, lo interest due under the Note;
Fourth, io amortization of the principal of the Note; and,
Fifth, to late charges due under the Noke.

Any app)cation of payments, insurance proceeds, or Misceltaneous Proceeds to principal due under the
Note sha’i aot extend or pastpone the due date, or change the amount, of the Periodie Payments.

Funds for &r.iow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, untiine Note is paid in full, a sum (the "Funds®) to provide for payment of amounts due foe:
{a) taxes and assessqen's and other items which can attain priority over this Security Instrument as a lien
or encumbrance on tle Troperty; (b) leasehold payments or ground rents on the Property, if any; {c)
premiums for any anda all ingevance required by Lender under Section 5: and (d) Mortgage Insurance
premiums to be paid by Lead<r 20 the Secretary or the monthty charge by the Secretary instead of the
monthly Morigage Insurance premsuins. These items are called "Escrow liems.” Al origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by @orrower, and such dues, fees and assessments shall be an Escrow
Itemn. Borrower shall promptly furnish 1¢ 1-pZer all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to
pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Auy “uch waiver may only be in writing. In the event of
such waiver, Borrower shall pay directy, when and wo<ce payable, the amounts due for any Escrow
ftemns for which payment of Funds has been waived by Lenaer and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time yeriod 2s Lender may require. Borrower's
obligation to make sach payments and io provide receipts shall Zur all purposes be deemed to be a
covenant and agreement contained in this Secarity [nstrument, as th: phizse "covenant and agreement" is
used in Section 9. If Barrower is obligated 1o pay Escrow Iiems direciiy, rursuant io a waiver, and
Borrower fails io pay the amount due for an Escrow Hem, Lender may ¢xeicize ils rights under Secfion 9
and pay such amount and Borrower shall then be obligated under Section 9 to2zav to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time biy,a potice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender al'-Funds, and in
such amounis, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {3) sufficient to permit Lendry f5 apply
the Funds at the time specified under RESPA, and (b) not to exceed the maxinwum amoont a leuder can
require under RESFA. Lender shall estimate the amount of Funds due or the basis of current dat ard
reasonable estimates of expenditures of future Escrow Ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrameniality,
or entity {including Lender, if Lender is an institntion whose depasits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items nao later than the time specified
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annvally analyzing
the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge, Unless an agreement is made in wriling or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Barrower
any interest or earnings on the ¥unds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shafl account to Borrawer
for the excess funds in accordance with RESPA. If there is a sbortage of Funds held in escrow, as defined
und~s RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to Lender
the amoal necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly paviosnis, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Z<or.over as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to
make up the del'cicp-y in accordance with RESPA, but in no more than 12 monthly payments.

Upon paymen ib ful o’ al sums secured by this Security Instrument, Lender shall prompdy refund io
Borrower any Funds neid by ender.

Charges; Lisns. Borrower shall pav all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priorizy over this Security Insirument, leasehold payments or ground

rents on the Property, if any, and Coramunity Association Dues, Fees, and Assessments, if any. To the
extend that these items are Escrow Itenss " Borrawer shall pay them in the manner provided in Section 3.

Boxrower shall promptly discharge any lien vwhich has priority over this Security Insttument unless
Bowrower: (a) agrees in writing to the payment ¢f the obligation secured by the lien in a manner
acceptable 1o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the fiva i, legal proceedings which in Lender's opinion
operate lo prevent the enforcement of the lien while thase yroceedings are pending, but onty until such
proceedings are concluded; or (¢} secures from the holder cr Zae lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrament. If Lender deicrmines that any part of the Property is
subject to a lien which can attain priority over this Security Insirum ent, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dale on which that notice-is given, Borrower shall
satisfy the Jien or take one or more of the #clions sel forth above in this =i 4.

Property Insurancse. Borrower shall keep the improvements now existing or ereafter erected on the
Property insured againsi loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender iequires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for &< r.oviads that
Lender requires. What Lender requires pursuani to the preceding sentences can change durfap che term of
the Loan. The insurance carrier providing the Insurance shall be choser by Borrower subject ) Lander's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender 17ay
require Borrower ta pay, in connection with this Loan, either: (a) a one-time charge for flood zane
determination, certification and tracking services; or (b) a one-fime charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination ar certification. Borrower shall also be responsible for the
payment of any fees imposed hy the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverapes described above, Lender may abtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation 1o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
nol protect Borrower, Borrower's equily in the Property, or the contents of the Property, against any ,
rish, hazard or liability and might provide greater or lesser coverage than was previously in effect. i
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the i
cast of insorance that Borrower could have obtained. Any amounts disbursed by Lender under this :
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts ;
shall bezr interest at the Note rate from the date of disbursement and shall be pzyable, with such interest,
upon ~aiice from Lender to Borrower requesting payment. :

Al insurance policies required by Lender and renewals of such policies shall be subjeci to Lender's right 5
to disapprave such policies, shall include a standard mortgage clanse, and shall name Lender as i
morigagee 2u1fr ¢ 2 an additional loss payee. Lender shalt have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompéy give to Lender all receipts of paid premiums and
renewal nofices. If Boirower obfains any form of insurance coverage, not atherwise required by Lender,

for damage (o, or destr:caon of, the Property, such policy shall include a standard mortgage clause and :
shall name Lender as mortgagr ¢ »nd/or as an additional loss payee. ;

In the eveni of loss, Borrower sha’ give prompt notice o the insurance carrler and Lender. Lender may ;
make proof of loss if not made promptiy by Borrower. Unless Lender and Borrower otherwise agree in i
writing, any insurance proceeds, whethe. or not the underlying insurance was required by Lender, shall
be applied to resiaration or repair of the ®r.p<rty, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right g
to bold such insurance proceeds until Lender hat had an opportunity 0 inspect such Property to ensure ?
the work has been completed to Lender's satisfactior,, provided that such inspection shall be undertaken

promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

of progress payments as the work is completed. Unless &0 4g) s¢mend is made in writing or Applicable

Law requires interest (o be paid on such insurance proceeds, Ler.der shall not be required to pay

Borrower any interest or earnings on such proceeds. Fees for raufic adjusters, or other third parties,

retained by Borrower shall noi be paid out of the insurance proceed; anc shall be the sole obligation of

Borrower. If the restoration or repair is nol economically feasible or Leuder's security would be

lessened, the insurance proceeds shall be applied (o the sums secured by this Zecarity Instrwment,

whether or not then due, with the excess, if any, paid to Borrower. Such insvz:noe proceeds shall be

applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setthe any zvailable insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender bt the
insurance carrier has offered to settle a clalm, then Lender may negotiate and settle the claiz. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Propenty :mder
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amunt nod o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such nights are applicable to the
caverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
ar io pay amounts unpaid under the Noie or this Security Instrument, whether or not then due.
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Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrament and shall continue to accupy the Property
as Borrower's principal residence for at least one year afier the date of occupancy, ualess Lender
determines thai this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control.

Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to ils condition. Unless it is determined pursuant to Section 5 that repair or
restecticn is not economically feasible, Borrower shall promptly repair the Property if damaged 1o
avoid forinec deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damige i the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lender b2z released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a cingle payment or in a serles of progress payments as the work is completed. If the
insurance or condeniration proceeds are not sufficient 10 repair or restore the Property, Barrower is not
relieved of Borrower's suiigation for the completion of such repair or restoration.

if condemnation proceeds are-piid in connection with the taking of the property, Lender shall apply such
proceeds io the reduction of the inZeitedness under the Note and this Security Instrument, first to any
delinquent amounts, 2nd then to paxyment of principal. Any application of the proceeds to the principal
shall not extend or postpane the due (@i~ of the monthly payments or change the amount of such

PaYmenis.

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the intericr of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an iiter’o~ inspection specifying such reasonable cause.

Borrowar's Loan Application. Borrower shall be in défzaii if, during the Loan application process,
Borrower or any persons or entities acting at the direction ot Borrower or with Borrower's knowledge or
consen! gave materially false, migleading, os inaccurate inform_ ion or statements to Lender {or failed to
provide Lender with material information) in connection with the I.5an. Material representations include,
hut are not limiied (o, representations concerning Borrower's occnpancy of the Property as Borrower's
principal residence.

Protection of Lender's Interest in the Property and Rights Under this - sacurity Instrument. If
{a) Barrower falls to perform the covenants and agreements contained in this Secar'ty Instrument, (b)
there is a Jegal proceeding that might stgnificantly affect Lender's interest in the Property «nd/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condeinnasion or
forfeitare, for enforcement of a lien which may attain priority over this Security Instrument or o enforce
laws or regulations), or (c) Borrower has abandoned the Property, then Leader may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under ihus
Secarity Instrument, including protecting and/or assessing the valge of the Praperty, and securing and/or
repairing the Property. Lender's actions can include, bu¢ are not limited to: (a) paying any sums secuved
by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankrupicy proceeding, Securing the Property includes,
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bat is not limited ¢o, entering the Property to make repairs, change locks, replace ar board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Seciion 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for ot taking any or all actions authorized under this Section 9.

Any amounts disbarsed by Lender under this Section 9 shalt become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Barrower requesting
payment.

If this Serurity [nstrument is on a leascholl, Borrower shall comply with afl the provisions of the lease.
If Borrow=i ecquires fee litle 1o the Property, the leasehold and the fee title shall not merge unless
Lender agices ic the merger in writing.

Assignment ol i!|rcelianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are bereby
assigned to and shall %e paid to Lender.

If the Property is damaged, <«ch Miscellameous Proceeds shall be applied 1o restoration cr repair of the
Property, if the restoration or t# ir is economically fezsible and Lender's security is not lessened.
During such repair and restoration gesiod, Lender shall have the right 1o bold such Miseellaneous
Proceeds until Lender has had an spportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, plov.ded thai such inspection shall be undertaken promptly. Lender
niay pay for the repairs and restoration in » s'igle disbursement or in a series of progress payments as the
work is completed. Unless an agreement is'miade in writing or Applicable Law requires interest to be
paid on such Miscellaneons Proceeds, Lender stall riot be required to pay Bomrower any interest or
earnings on such Miscellaneous Proceeds. If the resfuixtion or repair is not economically feasible or
Lender's security would be lessened, the Miscellanecus Proceeds shalt be applied {o the sums secured by
this Security Instrument, whether or not then due, with ciwexcess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provides o1 in Section 2.

In the event of a total taking, destruction, or loss in value of the Proj<e'y, the Miscellaneous Proceeds
shall %e applied to the sums secured by this Security Instrument, wi.ether or not then due, with the
excess, if any, paid Lo Borrower.

In the event of a partial taking, destraction, or koss in value of the Property ir t=hich the fair market
value of the Property immediately before the partial taking, destruction, or loss inivalue is equal to or
greater than the amount of the sums secured by this Security Instrument immediaiz.y before the partial
taking, destruction, or Joss in value, unless Borrower and Lender otherwise agree in vuitir 2, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Pios eds
multipied by the following fraction: {a) the total amount of the sums secured immediately belore the
partial taking, destruction, or hoss in value divided by (b) the fair markei value of the Property
immediately before the parfial taking, destruction, or loss in value. Any balance shall be paid to
Borrawer.

In the event of a partial ¢aking, destruction, or loss in value of the Propesty in which the fair market
value of the Property immediately before the partial taking, destruction, or lass in value is less than the
amount of the sums secured immediately before the pariial taking, destruction, or loss in value, ubless
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Insiroment whether or not the sums are ihen due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an award to seitle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is anthorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. “Opposing Party" means the third party
that owes Borrower Miscellaneons Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrows: shall be in default if any action or proceeding, whether ¢ivil or ¢riminal, is begun that, in
Lender's jmigment, could resuli in forfeiture of the Property or other material impairment of Lender’s
interest in (e Zroperty or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has zcourred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with a vufiag that, in Lender's judgment, precludes forfeitare of the Property or other material
impairment of Lende: s unerest in the Property or rights under this Secarity Instrument. The proceeds of
amy award or claim fus damazes that are attributable to the impairment of Lender’s interest in the
Property are hereby assignud <n? shall be paid to Lender.

All Misceltaneous Proceeds that a'e not applied o restoration or repair of the Property shall be applied in
the arder provided for in Section 2.

Borrower Not Released; Forbearanc(: B “ender Not a Walver. Extension of the time for payment
or modification of amortization of the sums's :cured by this Security Instrument granted by Lender 1o
Borrower or any Successor in Interest of Borrower si:all not operale to release the kiability of Borrower or
any Successors in [nterest of Borrower. Lender suall ot be required o commence proceedings against
any Successor in [nterest of Borrower or 10 refuse to-cs*end time for payment or otherwise modify
amortization of the sums secured by this Security Instruiceri by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. /ay forbearance by Lender in exercising
any right or remedy including, without imitation, Lender's acc2pance of payments from third persons,
entities or Successors in Inierest of Borrower or in amounts less tha « the.amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

Joint and Several Liabillty; Co-slgners; Successors and Asslgns Borind. Borrower covenants and
agrees that Borrower's obligations and Hability shall be joint and several. Howrves, any Borrower who
co-signs this Security Instrument but does not execuie the Nate (a “co-signer"): (:) i co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Troperty under the
terms of this Security Instrument; {b) is no¢ personally obligated to pay the sums secured Ly iis Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify ‘fr-bear or
make any accommodations with regard to the terms of this Security Instrument or the Note witaout the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Inierest of Borrower wha assumes Borrower's
obligations under this Security Instrument in writing, and is appraved by Lender, shall obéain all of
Borrower's rights and benefits under this Security Instroment. Borrower shall not be released from
Borrawer's obligations and liability under this Security Instrument unless Lender agrees (o such release
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in writing. The covenants and agre¢ments of this Security Instrument shall bind {except as provided in
Section 19) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Propérty and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject {0 a law which sefs maximum loan charges, and that law is finally interpreted so
that t2 interest or other boan charges collected or o be collected in connection with the Loan exceed the
pertnitied limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the
charge io *ie permitted Limit; and (b) any sums already cotlected from Borrower which exceeded
permitied Luo*s will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owei vi:avr the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction wili'b2 eated as a pariial prepayment with no changes im the due date or in the monthly
payment amouni unless /e Lender agrees in writing to those changes. Borrower's acceptance of any such
refund made by direci payment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of sack ¢ sercharge.

Notlcas. All notices given by Ba Towzr or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in cramection with this Security Insirument shall be deemed to have
been given to Borrower when mailed vy irst class mail or when actually delivered io Barrower's notice
address if sent by other means. Notice to ar; one Borcower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. Thz uotice address shal? be the Property Address unless
Borrower has designated a substitute notice addr»ss bv natice to Lender. Borrower shall promptly

notify Lender of Borrower's change of address. If Lep.er specifies a procedure far reporting Borrower's
change of address, then Barrower shall only report a clarge of address through that specified procedure.
There may be only one designated notice address under thes Secarity Insirament at any one ttme. Any
notice to Lender shall be given by delivering it or by mailing it oy first class mail to Lender's address
stated herein unless Lender has designated another address by notice i Borrower. Any natice in
connection with this Security Instrument shall not be deemed to have beer given to Lender until actually
received by Lender. If any notice required by this Security Instrument 210 required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirzmeri under this Security
Instrument.

Goveming Law; Severability; Rules of Construction. This Security Instrwmnead shX be governed by
federal law and the law of the jurtsdiction in which the Property s located. All sights \nd #bligations
contained in this Security Instrument are subject to any requirements and limitations of Apgi-acle Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it migh( '« silent,
but such silence shall not be consirued as a prohibition against agreement by contract. [n the ever: that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, suci
conflict shall not affect other provisions of this Security [ostrument or the Note which can be given effect
without the conflicting provision.
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As used in this Securlty Instrument: (a) words of the masculine gender shall mean and include
corresponding nevter words or words of the feminine gender; (b) woeds in the singular shall mean and
inciode the plural and vice versa; and {r) the word "may" gives sole discretion without any obligation o
take any action.

Borrow er's Copy. Borrower shall be given one copy of the Note and of this Security Ingicument.

Transfer of the Proparty or a Beneficial Inteesst in Borrower, As used in this Section 17, “Interest
in the Property" means any legal or beneficial inerest in the Property, including, it not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
eserovs cgreement, the intent of which & the transfer of title by Borrower at a future date to a purchaser.

Ff all or say part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not & natural person and 2 beneficial interest in Borrower is sold or (ransferred) without Lender's prior
written ¢omeint Lender may require immediate payment in full of all sums secured by this Security
Instrument. Hov:ever, this option shall not he exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this oplirn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thar 3 days from the date the notice is given in accordance with Section 14
within which Borrower must pay 2% soms secured by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this period, Lender may invoke any remedies permisted by this
Security Instrument without further natize or demand on Borrower.

Borrower's Right to Rainstate After Ac.=‘aratlon. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of tiis Scuarity Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Propexty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might spec fy Jor the termination of Barrower's right to
reinstate; or (c) entry of a judgment enforcing this Secst*y 'nsirument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dv~ v-der this Security Instrument and the Note
as if no acceleration had occerred; (b) cures any default of aiy sther covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, int not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other feos' incurred for the purpose of
protecting Lander's Interest in the Property and rights under this Securit, wstrument, and () takes such
action as Lender may reasonably require 10 assure that Lender's interest in “ae Troperty and rights under
this Security Instrament, and Borrower’s obligation 1o pay the sums secured iov this Security Instrument,
shall continue unchanged unless 25 otherwise provided under Applicable Law, “However, Lender is not
requlred to reinstate if: {i) Lender has accepied reinstatement afier the commencement of foreclosure
proceedings within two years immediately preceding the commencement of a current forzopsyre
praceeding; {ii} reinstatement will preclude foreclosure on different grounds in the future; o2 (7)
reinstatement will adversely affect the priority of the fien created by this Security Instrument. Lender
may cequire thai Borrower pay such reinsiatement sums and expenses in ome or more of the follo ving
farms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electroni¢c Funds Transfer. Upon
reinstatement by Borrower, this Security Instroment and obligations secured hereby shall remair fully
effective as if no acceleration had oocwrred. However, this right to reinstaée shall not apply in the case of
acceleration under Section 17.
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Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security [nstrument) can be sold one or mace times without prior nolice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Paymenis due under the Note and this Securiry Instroment and performs other mortgage loan
servicing obligations under the Note, this Secority Instrument, and Apphicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of (he Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in cornection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviczd by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
te Borvzwer will remain with the Loan Servicer or be transferred fo a successor Loan Servicer and are
not assumes by the Note purchaser unless ofherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigaist s the crember of a class) that arises from the other party's actions pursuant o this
Security Instrwnerd or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Secu#; Instrument, until such Borrawer or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a reasunzoie period afier the giving of such notice 1o take corrective actlion. If
Applicable Law provides a time périod which musi elapse before cerlain action can be taken, that ime
period will be deemed to be reasoncbiz for purposes of this Section. The notice of acceleration and
opportunity to cure given io Borrowey prisivant o Section 22 and the notice of acceleration given 1o
Borrower pursuant to Section 17 shall be de-med to satisfy the patice and opportunity to take corrective
action provisions of this Section 19.

Borrower Not Third-Party Beneficiary to Contract of insurance. Mortgage Insurance reimburses
Lender (or amy entity that purchases the Note} for ceria’i losses i may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agrees 07 the Borrower is not a third party beneficiary
to the contract of insurance between the Secretary and Lender; var is Borrower entitled 1o enforce any
agreemeni between Lender and the Secretary, unless explicithy “torized to do so by Applicahle Law.

Hazardous Substances. As used in this Section 21: (a) “Hazardcus Sukstances” are these substances
defined as toxic or hazardous substances, pollutanis, or wastes by Enviceimental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, waic pesticides and
herbicides, volatile solvents, malerials containing asbesias or formakdehyde, ard radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where ‘he Praperty s located
that relale to health, safety or environmental protection; {¢} "Environmental Cleanup” incivdes any
response action, remedial action, or removal action, as defined in Enviconmental Law, 2~y {3} an
"Environmental Condition” means a condition that can cause, contribute to, or otherwise wiggsr an
Environmental Cleanmp.

Borrower shall not cawse or permil the presence, use, disposal, storage, or release of any Hazarduas
Substances, or threaten to release any Hazardoas Substances, on or in the Property. Borrower shall not
¢, nor allow anyone else to do, anything affecting the Property fa) that is in violation of any
Environmental Law, (i) which creates an Environmental Condition, or {c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition thal adversely affects the value of the
Property. The preceding two sentences shall not apply 1o the presence, use, or storage on the Property of
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small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardons substances
in consumer products}).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsui( or
other action by any governmental or regulaiory agency or privaie party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, {b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affecis the value of the Property. If Borrower learns, or is notified
by 27 gvernmental or regulatory authority, or any private parfy, that any removal or other remediation
of any Puzardous Substance affecting the Property is necessary, Borrower shal} promptty take all
necessary reriedial actions in accordance with Enviconmental Lew. Nothing herein shall create any
obligation o= Lsader for ar Environmental Cleanup.

NON-UNIFORM COVE«3NTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remed.zs. Lender shall give notice to Borrower prior to acceleretion following
Borrower's breach of any corepant or agreement in this Security Instrumeant (but not prior to
acceleration under Section 17 unless Applicable Law provides ctherwise). The notice shall specify:
(2) the default; (b) the action re quircd to core the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, vy which the default must be cursd; and (d) that failure to
cure the default on or before the daic 7penified in the notice may result in acceleration of the suma
sscured by thia Security Instrument, foae’rsure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of th< Tight fo reinstaie after acceleration and the right to
anert in the foreclosure proceeding the non-a.dstence of a defauli or any other defense of Borrower
to acceleration and foreclosure. If the defauk is 1ot nred on or before the date specified in the
notice, Lender at its option may require immediate »37 ment in full of all sumg secured by thia
Security Instrument without further demand and may sorac’ose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses ircorred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonsiiis attorneys' foes and costs of
title evidence.

23. Relaase. Upon payment of all sums secured by this Security Instrument, Lerder shall release this
Security Instrumeni. Borrower shall pay any recordation costs. Lender may charae Borrower a fee for
releasing this Security Instrument, but only if the fee is paid 10 a third party for services rendered and the
charging of the fee is permitied under Applicable Law.

24. Attomeys' Fees. As nsed in this Security Instrument and the Nate, attomeys® fees siall'v'Cinde those
awarded by an appellate court and any atlorneys' fees incurred in 2 bankruptey proceeding.

25. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, procesiing,
¢laim, or counterclaim, whether in contract or tort, at law or in equaity, arising out of or in any way
relaled to this Security Instrument or the Note.

26. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby relezses and waives all
rights under and by virtue of the Illinois homestead exemption laws.
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27. Pracement of Collateral Protection Insuranca. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but
need not, proteci Borrower's interests. The coverage that Lender purchases may nol pay any claim that
Borrower makes or any claim that is made againsi Borrower in connection with the collateral. Borrower
may later cancel any insuranice purchased by Lender, but only after providing Lender with evidence that
Borrower has obtzined insurance as required by Boarrower's and Lender's agreement. If Lender purchases
insurance for the collatetal, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until 1 effective date of the cancellation or expiration of the insutance. The costs of the Insurance may
be adaed 10 Borrower's total outstanding balance or obligation. The costs of the insurance may be more
than the ¢rsi of insurance Borrower may be able to obiain on iis own.

BY SIGNING BELO'N. Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrumeng and Ay any R der executed by Borrower and recorded with it.

i (5eal)
Cedar I Gafcila -Bormower

{Seal)
Borower

{(Seal)
-Borrow er

(Seal)
-Barow ar

[ ] Refer io the attached Signature Addendum for additional parties and signatares.
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Acknow ment
State of b.%/hm;s

CountySity of Loo ke
This instrument wasozckmw]edged before me on ¢m (?j Lof¢ by &SR& . 6:9.«:2(_

, OFFICIALSEAL |
WENDYAWILL!AMSGRUJANAC :
NOTARY PUBLIC - STATE OF ILUNOIS |
COMMISSION EXPRES 0821121 |

Wy

b

L
[
[
4
[
L
i

TN N Y A

A s

Notary Bilic s
My commission expires: QJ'/ Zt / Z/

Loan Origination Organization: Res-Com Mortgage Corp

NMLS ID: 273721

Loan Originator; Moghees Adil

NMLS I 232797
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EXHIBIT A"
LEGAL DESCRIPTION

File No.: 01146-57830

Unit No. 2410-6, in Coach Light Condominium, as delineated on a survey of the following described real
estate: Part of Lot "A" and part of Lot 2 in Algenquin Park, Unit Number 2, being a Subdivision in the West
1/2 of the West 1/2 of the East 1/2 of Section 8, Township 41 North, Range 11, East of the Third Principal
Meridian, in Ceak County, Nlinots; which survey is attached as Exhibit "A” to the Declzration of
Condominiun vecorded as Decumnent Number 253854186, as amended from time to time, together with its
undivided percentmge interest in the common elements, in Cook County, llincis.

Together with all rignts 75+ Easements appurtenant to the above described real estats, the rights and
Easements for the bencef 27 szid property set forth in the aforementioned Declaration:

PiN: 08-08-106-024-1267

File Ne.: 01148-57830
Exhibit & Legal Description Page 1 of 1
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Condominium Rider

FHA Case No.
137-9507126-734

THIS CONDOMINJM, IDER is made this 1sth  day of June, 2018 . and is
incorparated into and shall be deemed to amend and supplement the Montgage, Deed of
Trust or Security Deed"Securnity Instrument”) of the same date given by the undersigned
{"Borrower”) to secure Boriovee:'s Note {"Note™ to Fresdom Mortgage Corporation

{"Lender") of the same date and covera the Property described in the Security Instrument
and located at:
2410 Aljonguin Rd, &
Rolling Measows, IL 60008
(Property-Address)
The Property includes a unit in, together with an uiivided interest in the common elements
of, a candominium project known as: Coach Light

{Narne of Condominium Project’
("Condominium Project”). i the owners association or other enviv which acts for the
Condominium Project ("Owmers Association™} holds title to propert'r yur-the benefit or use of
its members or shareholders, the Property also includes Borrower's incer=ct in the Owners
Association and the uses, proceeds and benefits of Borrower's interest

Condominlum Covenants. In addition to the covenants and agreements made ir’ thy Security
Instrument, Borrower and Lender further covenant and agree as follows:

A.  So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring all property subject 2
the condaminiom documents, including all improvements now existing or
hereafter erected on the Property, and such policy is satisfactory to Lender and
provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, including fire and other hazards inckided within the
term "extended coverage,” and loss by flood, to the extent required by the
Secretary, then: (i) Lender waives the provision in Paragraph 3 of this Security
Instrument for the monthly payment to Lender of one-twelfth of the yearly
premium installments far hazard insurance on the Property, and {ii) Borrower's
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obligation under Paragraph 5 of this Security Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the
reguired coverage is provided by the Owners Association policy.

Birrower shall give Lender prompt notice of any lapse in required hazard
insirance coverage and of any loss occurring from a hazard. In the event of a
discritution of hazard insurance proceeds in lieu of restoration o repair
falloviany a lass to the Property, whether to the condominium unit of to the
commor ef2ments, any proceeds payable to Borrower are hereby assigned and
shall be paid *o Lender for application to the sums secured by this Security
Insirument, wisk any excess paid to the entity legalty entitled thareto,

B. Borrower promises to jay all dues and assessments imposed pursuant to the
legat instruments creating-and governing the Condominium Project.

C. It Borrower does net pay-cradominium dues and assessments when dug, then
Lender may pay them. Any arwunts disbursed by Lender under this Paragraph
C shall become additional debio” Rorrower secured by the Secuwrity Instrument.
Unless Borrower and Lender agres to cther terms of payment, these amounts
shall bear interest from the date of cisbursement at the Note rate and shall be
payable, with interest, upon notice fran( Londer to Borrower requesting

payment,
271742921 0104869144
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By signing below, Borrower accepts and agrees to the terms and provisions contained in this
Condorhinium Rider.

{Seal)

__ (Seal)
~Borrow er

(Seal)
‘Borower

(Seal)
-Bomrow er

[ Refer to the attached Signature Addendum for additional parties at signatures,
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