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MORTGAGE

Loan #: 6000007517
DEFINITIONS

Words used in multiple sections of this cocurient are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ruies reocarding the usage of words used in this document are
also provided in Section 18.

(A) “Security Instrument” means this document, wirich is dated June 12, 2018, together with all
Riders to this document.

{B) “"Borrower” is Dertick L. DeMaio and Lisa A. DeMzr, hushand and wife, as tenants by the
entirety. Borrower is the mortgagor under this Security Instrumeani.

(C) “lLender” is Raymond James Bank, N.A.. Lender is a Nelional Bank organized and existing
under the laws of FLORIDA. Lender's address is 710 Carillon Parkv:ay, St. Petersburg, FL 33716.
Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promigsory note signed by Borrower and dated Jw:ie 72, 2018. The Note states
that Borrower owes Lender TWO HUNDRED SEVENTY TWO THOUSAND AND NO/100 Dollars {(U.S. $
272,000.00 ) plus interest. Borrower has promised to pay this debt in regular Feiiodic Payments and to
pay the debt in full not later than July 01, 2048.

(E) “Property” means the property that is described below under the heading "Tranzfzr r Rights in the
Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charyes and late
charges due under the Note, and all sums duse under this Security Instrument, plus interest.

(G) “Riders” means ali Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicabie].

[X] Adjustable Rate Rider [ ] Condominium Rider { ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
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[] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s} [specify]

(H) “Applicable Law” means afi controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} “Community Assoclatlon Dues, Fess, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by & condominium association,
homeowners association or similar organization.

{(¥) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument.computer, or magnstic taps so as to order, instruct, or authorize a financial institution to debit
or credit-an-zccount.  Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine trasisastions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K} “Escrow Items”-means those items that are described in Section 3.

(L) “Miscellanecus “raceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (einer than insurance procesds paid under the coverages described in Section 5)
for: (i) damage to, or destrucaon of, the Property; (i) condemnation or cther taking of alf or any part of the
Property; {iii) conveyance in lizu of condemnation; or {iv) misrepresentations of, or omissions as to, the
value andfor condition of the Pronarty.

{M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regu'aly scheduled amount dus for () principal and interest under
the Note, plus (i) any amounts under Secticr: 2 of this Security Instrument.

(©) “RESPA” means the Real Estate Setflement Procedures Act (12 U.S8.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F R. Part 1024), as they right be amended from time to
time, or any additional or successor legislation or regu'ation that governs the same subject matter. As
used in this Security Instrument, "RESPA” refers to aii regrirements and restrictions that are imposed in
regard fo a “federally related mortigage loan® even if the. Lonn does not qualify as a “federally related
mortgage ioan” under RESPA.

{P) “Successor in Interest of Borrower” means any partythainas taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note: antl/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment oi the Loan, and &l renewals, extensions
and modifications of the Note; and {ii) the performance of Borrower's covenants-and_agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby riort,aqe, grant and
convey to Lender and Lender's successors and assigns, the following described property zcated in the
COUNTY cf COOK:

See Exhibit "A" attached hereto and made a part heraof
which currently has the address of 5744 W Windsor Ave, Chicago, llinois 60630 ("Property Address”):

TOGETHER WITH all the improvemsnts now or hereafter erected on the property, and all
gasements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
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additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. gy iment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall'paywvhen due the principal of, and interest on, the debt evidenced by the Note and any
prepayment chargss-and late charges due under the Note. Borrower shall aiso pay funds for Escrow
ltems pursuant to Scounn 3. Payments due under the Note and this Security instrument shall be made
in U.S. currency. However, if any check or ather instrument received by Lender as payment under the
Note or this Security Inssument is returned %o Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (@) cash; (b} money order; (c) certified check, bank check,
treasurer's check or cashier's chelk, provided any such check is drawn upon an institution whose
deposits are insured by a federal agericy, insirumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemsd receivea Ly Lander when received at the location designated in the Note
or at such other location as may be desigiie’=d by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or p=fial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights nereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is 1ot obligated 1o apply such payments at the time
such payments are accepted. [f each Periodic Payment. s spnlied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender miey hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does naido so within a reasonable period of time,
Lender shall sither apply such funds or return them to Borrowsr. [fnot upplied earlier, such funds will be
applied to the outstanding principal balance under the Note immediawety prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shai relisve Borrower from making
payments due under the Note and this Security Instrument or performing tne<avenants and agreements
secured by this Security Instrument.

2. Application of Payments or Procesds. Except as otherwise desciited in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order cr priority: (&) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section s.irch payments
shall be applied tc each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, ths payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
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payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance procesds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the dus date, cr change the amount, of the Periodic
Payments.

3. Funds tor Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
dug under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority aver this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any; {c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance w=2miums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insyrance premiums in accordance with the provisions of Section 10, These items are called
“Escrow Iteris " At origination or at any time during the term of the Loan, Lender may require that
Community Ascociation Dues, Fees, and Assessments, if any,
be escrowed by RarGwer, and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnisi-toiender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Esnrow ltems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. @ny euch waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, wher and where payable, the amounis due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender reguires, shall furnish to Lender receipts
evidencing such payment within suchiirie period as Lender may reguire, Borrower's obligation to make
such payments and to provide receipis snall for all purposes be deemed to be a covenant and
agreement contained in this Security Instram=nt, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Mzms directly, pursuant to a waiver, and Barrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as 0 any or all Escrow [*ams at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower zngll_pay to Lender all Funds, and in such
amounts, that are then requirsd under this Section 3.

Lender may, at any time, collect and hold Funds in an"amount {a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) no  to zxceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount uf 1'nds due on the basis of current
data and reasonable estimates of expsnditures of future Escrow Items o etherwise In accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insurec-hy a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose depozits ar= so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ite mis r.o later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender puvs Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shal'not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annuat accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in

UMMM ANAMANAT
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escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly paymenis. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthiy
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributabie to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided in
Section C.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument
unless Borrowar: (2} agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lendzr -hut only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or deiarids against enforcernant of the lien in, [egal proceedings which in Lender's opinion
operate to prevent the enicreement of the lien while those proceedings are pending, but only until such
proceedings are concludez; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lisn wniCh can attain priority over this Security Instrumeni, Lender may give
Borrower a notice identifying the lier. Within 10 days of the date on which that notice is given, Borrower
shall satisfy the lien or take one or mura.<ithe actions set forth above in this Section 4.

Lender may require Barrower to-pay. a ong-time charge for a real estate tax verification and/or
reporting service ussed by Lendsr in connector with this Loan.

5. Property Insurance. Borrower shall.kesp the improvemsnts now existing or hereafter
erected on the Property insured against loss oy tre, hazards included within the term “extended
coverage,” and any other hazards including, but not Eimi‘ed to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained n the amounts (including deductible levels) and
for the periods that Lender requires. What Lendsr requires) pursuant to the preceding sentences can
change during the term of the Loan. The insurance carriei’ rioviding the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's. cscice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a} a one-time
charge Tor flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and ceriification services and subsequent charges ‘each time remappings or similar
changes occur which reasonably might affect such determination or certification.  Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objeciion hy Borrower.

If Borrower fails to maintain any of the coverages described above, Lender niay obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligativii tu nurchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but'riaht ar might
not protect Borrower, Botrower's equity in the Property, or the centents of the Property, agains.any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect.| Eurrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon

notice from Lender to Borrower requesting payment.
|||I“ !I !I !I !I“ !I II”I I ” II Hll’ll«.’”m“ﬂ Ic”” ll DII! \ITl !I
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All insurance policies required by Lender and renewals of such palicies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee andfor as an additional loss payse. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagse and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance procseds, whether or not the underlying insurance was
required by Lender, shail be applied to restoration or repair of the Property, if the restoration or repair is
economica’ly feasible and Lender's security is not lessened. During such repair and restoration period,
Lender snail'nave the right to hold such insurance proceeds until Lender has had an opportunity to
inspect suck’ Proverty to ensure the work has been completed to Lender's satisfaction, provided that
such inspecticn siall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a singia-payment or in a series of progress payments as the work is completed. Unless an
agreement is made in wiiting or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be requiied to pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third psriies, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation «f Borrower. If the restoration or repair is not economically feasible or
Lender's security would be lesssned. the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether ¢r nct then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be apphied ithe ordsr provided for in Section 2.

if Borrower abandons the Properiy, Lander may file, negotiate and settle any available insurance
claim and related matters. |f Borrower does rot respond within 30 days to a notice fram Lender that the
insurance carrier has offered to settle a claim, ther-Lender may negotiaie and settle the claim. The 30-
day period will begin when the notice is given. It eitfier svent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unsald under the Note or this Security Instrument,
and (b) any other of Borrower's rights (other than the rigntto'any refund of unearned premiumns paid by
Borrower) under all insurance policies covering the Property, nsofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance-pioceeds either to repair or restore the
Property or 1o pay amounts unpaid under the Note or this Security {istrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use i Property as Bomrower's principal
residence within 60 days after the execution of this Security Instrument ‘arid.shall continue to occupy the
Property as Borrower's principal residence for at least one year after the (1=2te of occupancey, unless
Lender otherwise agrees in writing, which consent shall not be unreascnatiy withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall
not destroy, damage or impair the Proparty, allow the Property o deteriorate or commit »waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain‘tba Broperty in
order to prevent the Property from deteriorating or decreasing in value due to its condition.” Urless itis
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrawer shall
promptly repair the Property if damaged to avoid further detericration or damage. If insurance or
condemnation proceeds are paid in connéction with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
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not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's abligation for the
compiletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable

cause

8. Borrowsr’s Loan Appllcati}n. Borrowsr shail be in default if, during the Loarn application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements 10
Lender (or failed to provide Lendsr with maierial information) in connection with the Loan. Material
representations include, but are not [imited to, representations concerning Borrower's occupancy of the
Property as'Rorrower's principal residence.

S. ‘Protection of Lender's I[nterest in the Property and Rights Under this Security
Instrument.” If {3) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b, tre:2 is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights undgr-this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or fortsitura, for enforcement of a lien which may attain priority over this Security
Instrument or to enforceiaws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whate:'zr is reasonable or appropriate to protect Lender’s interest in the Property and
rights under this Security Instrumint, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Froperty. Lender's actions can include, but are not limited to: (a) paying
any sums secured by a fier which kas priority over this Security Instrument; (b) appearing in court, and
(c) paying reascnable attorneys' fees o protect its interest in the Property andfer rights under this
Security Instrument, including its secursd pesition in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Frnnerty to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, ‘eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Zlthough Lender may take action under this Section 9,
Lender does not have to do so and is not under any awy or obligation to do so0. It is agreed that Lender
incurs no liability for not taking any or all actions authartzad under this Section 8.

Any amounts disbursed by Lender under this Sectiun 3 shall become additional cebt of Borrower
secured by this Security Instrument. These amounts shall beur ‘nterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon.niiice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall coriinly with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fea title shall not merge unless
Lender agrees to the merger in writing.

10. Morigage Insurance. |f Lender required Mortgage Insurance a¢ a sondition of making the
Loan, Borrower shall pay the premiums required to maintain the Maortgage Insuianice in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be availabls from the mortgage
insurer that previously provided such insurance and Borrower was required 0 mars separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effact, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,

RV IO

lLLINOlS—SmgIe Famlly—Fannle Mae{Freddle Mac UNIFORM INSTRUMENT Ferm 3014 1/01 (page 7 of 14 pages)
Mortgage Cadence Document Center & 3013 01/14




1817318000 Page: 9 of 20

" UNOFFICIAL COPY

and Lender shall not be required to pay Borrower any interest or garnings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separatsly designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

Morigage Insurance reimburses Lender (or any sntity that purchases the Note) for certain losses
it may incui-i Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgag< insurers evaluate their total risk on ail such insurance in force from time to time, and
may enter info agrzements with other parties that share or modify their risk, or reduce losses. These
agreements are on tanns.and conditions that are satisfactory to the martgage insurer and the other party
(or parties) to these aniezments. These agreements may require the mortgage insurer to make
payments using any sourcs of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage insurance premiums}.

As a result of these acieements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any Affilizte of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be clieracterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or madilying the morigage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lendcriakes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrang :ment.is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the coan. Such agreements will not increase the
amount Borrower will owe for Mortgage insurancr, 2nd they will not entitle Borrower to any
refund.

{b) Any such agreements will not affect the righis‘dorrower has - if any — with respect to
the Mortgage Insurance under the Homeowners Protectio“act of 1998 or any other [aw. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Morigage [nsurance terwiivafed automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were'uiiearned at the time of such
canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscz¥aneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to resioration or repair
of the Property, if the restoration or repair is economically feasible and Lerder's secuniy s not lessened.
During such repair and restoration period, Lender shall have the right to hold such’#i=cellaneous
Proceeds until Lender has had an opporlunity to inspect such Properly to ensure the werk nas been
completed to Lender's satisfaction, provided that such inspection shall be underiaken promptl;. “Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completad. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscelianeous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellansous Proceeds shall be applied to the sums secured
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by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of & partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in valus is equal to
or greater than the amount of the sums secured by this Security Instrument immediately bsfore the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial takipg, destruction, or loss in value divided by (b} the fair market value of the Property immediately
before tha p2.tial taking, destruction, or loss in value. Any balance shall be paid to Eorrower.

In the avent of a partial taking, destruction, or loss in value of the Property in which the fair
market value of ip2 Property immediately before the partial taking, destruction, ar loss in value is less
than the amour! nfin= sums secured irmmediately before the partial taking, destruction, or loss in value,
unless Borrower and_Lender otherwise agree in writing, the Miscellaneous Froceeds shail be applied to
the sums secured by thisSncurity Instrument whather or not the sums are then dus.

If the Property i=‘abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined inthe naxt sentence) offers to make an award to seftle a claim for damages,
Borrower fails to respond to Lendar within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellanecus Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrumeat, whether or not then due. “Cpposing Parly” means the third
party that owes Borrower Miscellaneous Praceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be In defauit if any action or.nrocesding, whether civil or criminal, is begun that, in
Lender's judgment, couid result in forfeiture of ihe Property or other material impairment of Lender's
interest in the Property or rights under this Security instiument. Borrower can cure such a defauli and, if
acceleration has cccurred, reinstate as provided in Secrion. 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lander's judgment, preciudes forfeiture of the Property or other material
impairment of Lender’s interast in the Property or rights underthis Security Instrument. The proceeds of
any award or claim for damages that are attribuiable to thr.-impairment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Progeeds that are not applied to restoraticn or repair of the Property shail be
applied in the order provided for in Section 2.

12 Borrower Not Released; Forbearance By Lender Not a ‘Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Gecurity Instrument granted
by Lender to Borrowsr or any Successor in Interest of Borrower shall not operate 12 release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be requiret! 0 commence
proceedings against any Successor in Interest of Borrower or to refuse to extend tiiie 1o payment or
otherwise modify amortization of the sums secured by this Security Instrument by reasonofany demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance oy Lander in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Nete (a “co-signer’). (a) is ¢o-
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signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any cther Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Barrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall hind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrowe.’s default, for the purpose of protecting Lender's interest in the Property and rights under
this Security instrument, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. In regard tuany other fees, the absence of express autherity in this Security Instrument to charge
a specific fee te’3nirower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees Hid* are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subtject to a law which sets maximum loan charges, and that law is finaily
interpreted so that the interast or other loan charges collested or to be collected in connection with the
Loan exceed the permitted limiis, then: (a) any such lean charge shall be reduced by the amount
necessary to reduce the charge t the permitted limit; and (b} any sums already collected from Borrower
which exceeded permitted limits wil' be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under-th< Note or by making a direct payment to Borrower, |If a refund
reduces principal, the reduction will be trezied as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provicizd for under the Note). Borrower's acceptance of any such
refund made by direct payment o Borrower wili constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Boriovrer or Lender in connection with this Security
Instrument must be in writing. Any notics to Borrower in-connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed tynrst class mall or when actually delivered to
Borrower's notice address if sent by other means. Notice to uny one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires othewise. The notice address shall be the
Property Address unless Borrower has designated a substitute [iotice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shalf only repo a change of address through
that specified procedure. There may be only one designated notice”aridress under this Security
Instrument at any one time.  Any notice to Lendsr shall be given by delivering it-or by mailing it by first
class mail to Lender's address stated herain unless Lender has designated anoibar ardress by notice to
Borrower. Any notice in connaction with this Security Instrument shall not be dezmed to have been
given to Lender until aciually received by Lender. If any notice required by this Security nstrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the cdrresponding
requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumeant shall
be governed by federal law and the law of the jurisdiction in which the Property Is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prehibition against agreement by contract.
In the event that any provision or clause of this Security instrument or the Note canflicts with Applicable
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; () words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or cscrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchase:.

if alV’'or-any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not.a-natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior wiitea.consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument,_Flowever, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercisez-tnis option, Lender shali give Barrower notice of acceleration. The notice
shall provide a period of not/ess than 30 days from the daie the notice is given in accordance with
Section 15 within which Borrowe. must pay all sums secured by this Security instrument. |If Borrower
fails to pay these sums prior to the axpivation of this period, Lender may inveke any remedies permitted
by this Security Instrument without furthe notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. |If Borrower meets certain
conditions, Borrower shall have the right to-f.27e enforcement of this Security Instrument discontinued at
any time prior to the earliest of; (a) five days oefora sale of the Property pursuant to Section 22 of this
Security Instrument; (b} such other period as (Applicable Law might specify for the termination of
Borrower's right o rainstate; or (¢} sntry of a judymsnt enforcing this Security Instrument. Those
conditions are that Borrower: (8) pays Lender all suins which then would be dus under this Security
Instrument and the Note as if no acceleration had occurred; (i) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing e Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and v siuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights urder this Security Instrument; and
{d) takes such action as Lender may reasonably require to assure what-Lender's interest in the Propery
and rights under this Security Instrument, and Borrower's obligation o ey the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and experses-in one or mare of the
following forms, as selected by Lender: (a) cash; (b) money order; {c) certiied check, bank check,
treasurer's check or cashiers check, provided any such check is drawn upon an i stitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic” Fards Transter.
Upon reinstatement by Borrower, this Security Instrument and obiigations secured hereby shall remain
fully effective as if no acceleration had ogcurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20.  Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or @ partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obfigations under the Nots, this Security Instrument, and Applicable Law. There
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also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. |f there is a
change of the Loan Servicer, Botrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the addrass to which payments should be made and any
other information RESPA requirss in connaction with a notice of transfer of servicing. [f the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either
an individual litigant or the member of a class) that arises from the cther party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason i, this Security Instrument, until such Borrower or Lender has notified the ather party (with
such notice-diven in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Appiicakie Law provides a time period which must elapse before certain action can be taken,
that time petiod wil-be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opporiunity to cure given fo Borrower pursuant to Section 22 and the notice of
acceleration given to Burrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substences. As used in this Section 21: (a) "Hazardous Subsiances” are
those substances defined as toxic or hazardous substances, pollutants, ar wastes by Environmental Law
and the following substances: gasciine, kerosene, ather flammable or toxic petroleum praducts, toxic
pesticides and herbicides, volatile scivents, materials containing asbestos or formaldshyde, and
radioactive materials; {b) "Environmentaii.aw” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safcr or environmental protection; (¢) “Environmental Cleanup”
includes any response action, remedial action, or r2moval action, as defined in Environmental Law, and
(dy an “Environmental Condition” means a condition that can cause, contribute to, or otherwise frigger an
Environmental Cleanup.

Borrower shall not cause or permit the presencs, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazartlous Substances, on or in the Property.
Borrower shall not do, nor allow anyone sise to do, anything affiscting the Property (a) that is in violation
of any Environmental Law, (b) which creates an Environmelsial Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to tic nresence, use, or siorage on the
Property of small quantities of Hazardous Substances that are generally recagnized to be appropriate to
normal residential uses and to maintenance of the Property (including, ‘il not limited to, hazardous
substances in consumsr products).

Borrower shall promptly give Lender written notice of (a) any invesigatior, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involvna the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knewviedge, {b) any
Environmental Condition, including but not limited to, any spilling, Ieaking, discharge, releasa or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use ol reiease of a
Hazardous Substance which adversely affects the valus of the Property. If Borrower learns, oris notified
by any governmental or regulatory authority, or any private party, that any remaval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Environmental Clsanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lendsr shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shail specify: (a} the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrowsr to acceleration and foreclosure. If the
default is r.ot cured on or before the date specified in the notice, Lender at its option may require
immediace sayment in full of all sums secured by this Security Instrument without further demand
and may feieriose this Security Instrument by judicial proceeding. Lender shall be entitied to
collect all expenieas incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, veazecnable attorneys’ fees and costs of title evidence.

23. Release.. Upon payment of all sums secured by this Security Instrument, Lender shal!
release this Security Insmument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasirg tis Security Instrument, but only if the fee Is paid to a third parly for services
rendered and the charging of 1he fea is permitted under Applicable Law.

24. Waiver of Homzstead. |n accordance with lllinois law, the Borrower hereby releases
and waives all rights under and by v/rtue of the [llinois homestead exemption laws.

25, Placement of Collawsezi Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage vcruired by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expenss’to brotect Lender's interests in Borrower's collateral. This
insurance may, but negd not, protect Borrowel's interests, The coverage that Lender purchases may not
pay any claim that Borrower makes or any clain that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrowser has obtained insurance as raquired by Borrower's and Lender's
agreement. If Lender purchases insurance for the collaterz, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lznrier may impose in connection with the
placement of the insurance, until the effective date of the cancehation.or expiration of the insurance. The
costs of the insurance may be added to Borrower’s total outstandirg belance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may ¢ ahle to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it

\
{Seal) / /{ (Seal)

Lisd A. DeMaio, Non-Borrower, is
joining in the execution of this
Security Instrument solely for the
purpose of consenting to the
gncumirancs of the described
Property and is not assuming any
personal fiability for payment of the
osbt secured hereby.

Borrower - Derrick L. DeMaio

[Space Below This Line For Acknowledgment]

State of lllinois

County ( @;ﬂ?é /
The foregoing instrument was acknowledge2 rafore me on ﬂ?‘ // ‘/ 422/69
o Derrlck L el il Ll A L)

{Signature of person taking acknowledgment)
My Commission Expires on

4 ‘vf/a'}/éa /

Origination Company: Raymond James Bank, N.A.

NMLSR ID: 405712
Originator: Paul Russeil Ellis
NMLSR ID: 243088
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LAVID ELLICE

Notary Pubiic - State of Illinois
My Commission Cxpires 4/23/2021
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Loan #: 6000007517

FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasury Index—Rate Caps}

THIS FIXED/ADJUSTABL:-RATE RIDER is made this 12th day of June, 2018, and is incorporated into
and shall be deemed 1o ame/ia and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (“Borrawer"} ta secure Borrower's
Fixed/Adjustable Rate Note (the "No'e”) 'o Raymond James Bank, N.A. ("Lender”) of the same date and
covering the property described in the-Sesurity Instrument and located at:

5744 W Win<sor Ave, Chicago, IL 60630
[Froperty Address]

THE NOTE PROVIDES FOR A CHANGE it/ tORROWER'S FIXED INTEREST RATE
TO |AN ADJUSTABLE INTEREST RATE. fHE NOTE LIMITS THE AMQUNT
BORROWER’S ADJUSTABLE INTEREST RATZ VAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORICVWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants und agreements mads in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4.260%. The Note als» provides for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Changse Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
July, 2028, and the adjustable intersst rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each

date on which my adjustable interest rate could change, is called a “Change Date.”
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{B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The

“Index” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of
the date 45 days before each Change Date is calied the *Current Index,” provided that if the Current
Index is less than zero, then the Current Index will be deemed to be zero for purposes of caleulating my
interest rate.

If the Index is no longer availabls, the Note Holder will choose a new index that is based upon
comparabls information. The Note Holder will give me notice of this choice.

{C) calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding TWO
AND 875/1000 pe:cratage points (2.875%) (the "Margin”) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section’4(D} below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will {neri datermine the amount of the monthly payment that would be suificient
to repay the unpaid principal that| am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The result of this calculation will be the new amount

of my monthly payment.

D) Limits on Interest Rate Ciigrinas

The interest rate | am required to pay at tho-first Change Date will not be greater than 6.250% or
less than 2.875%. Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by mors than two percentage puin's from the rate of interest | have been paying for
the preceding 12 months. My interest rate will never be yreater than 9.250% or less than the Margin.

(E) Effective Date of Changes
My new interast rate will become effective on each Chaiige Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date afte” the Change Date until the amount of

my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes ir. my-initial fixed interest rate
to an adjustable interest rate and of any changes in my adjustable interest rate Lefora the effective date
of any change. The notice will include the amount of my monthly payment, any in‘orm ationt required by
law to be given to me and also the title and telsphone number of a person who will arswer.any question |
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustabie interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shaii read as follows:

* 6 0 0 D

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
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Section 18, “Interest in the Property” means any legal or beneficial interest in the
Froperty, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not & natural person and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior written consent, Lender may require immediate
payment in full of all sums sscured by this Security Instrument. However, this option shall
not o¢ exercised by Lender if such exercise is prahibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The ‘neiice shall provide a period of not less than 30 days from the date the notice is
given ir-dzcardance with Section 15 within which Borrower must pay all sums secured by
this Secutiy ‘natrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lenasr nay invoke any remedies permitted by this Security Instrument without
further notice or uernand on Borrower.

2. When Borrowsr's iitial fixed interest rate changes to an adjustable interest rate under
the terms stated in Ssction A abcve, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be ir effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as ioliows:

Transfer of the Property or.-2eneficial Interest in Borrower. As used in this
Section 18, "[nterest in the Property” mcans any legal or beneficial interest in the
Property, including, but not limited to, thoze beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agresment, the intent of
which is the transfer of title by Borrower at a future.date to a purchaser.

If all or any part of the Property or any !"terest in the Propenty is soid or
transferred {or if Borrower is not a natural person anc g beneficial interest in Borrower is
sold or transferred) without Lender's prior written consznt, Lender may require immediate
payment in full of all sums secured by this Security Instrumant, However, this option shall
not be exercised by Lender If such exercise is prahibited by Anp'izable Law. Lendsr also
shall not exercise this option if: {a} Borrower causes to Le submitted to Lender
information raquired by Lendsr 1o evaluate the intended transferee 2 i-2 new loan were
being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk ot '« breash of any
covenant or agreement in this Security Instrument is acceptabie to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasorais fee
as a condition to Lender's consent to the loan assumption. Lender also may requile-the
fransferee to sign an assumption agreement that is acceptable to Lender and thai
obligates the transferee to keep all the promises and agresments made in the Note and
in this Security Instrument. Borrower will continue to be cbligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which
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Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.
.

é Z_ 4/2" (Seal) //(O’{béz-/ W/(’!O (Seal)

orrower - Derrick L. DeMaio Lisa A. DeMalo, Non-Borrower, /s
Joining in the execution of this
Security instrument solely for the
purpose of consenting to the
encumbrarice of the descriped
Property and is not assuming any
personal liability for payment of the
debt secured hereby.

Origination Company: Raymond James Bank, N.%.
NMLSR [D: 405712

Originator: Paul Russell Ellis
NMLSR ID: 243088
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Escrow File No.: 18346426

EXHIBIT "A"

The following described lot, piece or parcel of land, situate and lying in the county of Cook,
State of Illinois, to wit:

The East 40 feet of Lot 9 in Roberts Windsor Avenue Subdivision, a Subdivision of the
North 1/2 (except the South 66 feet thereof} of the Southeast 1/4 of the Northeast 1/4 of
Section 17,7 ownship 40 North, Range 13, East of the third principal meridian, in Cook
County.

Tax ID: 13-17-221-370-0000

NOTE: The Property asZress and tax parcel identification number listed are provided
solely for informational pucpases, without warranty as to the accuracy or completeness and
are not hereby insured.

Being that parcel of land conveyed to Derrick L. DeMaio and Lisa A, DeMaio, husband
and wife, as tenants by the entirety from “adam Stankiewicz, married to Allison Marie
Stankiewicz by that deed dated August 29, 2017 and recorded September 12,2017 in deed
Instrument No, 1725508150, of the Official Records of Cook County, IL public registry.

PARCEL NUMBER(S): 13-17-221-020-0000




