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When recorded, reiurn to:

Peoples Home Equ'ty

Attn: Final Document Debartment
N14W23833 Stone Ridge L, Suite 100
Waukesha, W! 53188

865-934-1400

This Instrument was prepared by:
Peoples Home Equity

8351 E. Walker Springs Lane Suite #200
Knoxville, TN 37923

865-934-1400

LOAN #: 3057182
[Space Above This Line For Reccedig Data]

MORTGAGE

[MIN 1006488-0000016823-8 |
WZRS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are definad below and other words are definad in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also p.ovidad in Section 16.

(A} “Security Instrument” means this document, which is dated June 18, 2018, together with all
Riders to this document,

(B) “Borrower” Is TIMOTHY MARKWITTENBORN, AN UNMARRIED MAN, AND LUKE DUANEWTL KER, AN
UNMARRIED MAN.

Borrower is the mortgagor under this Security Instrument,
(C) “MERS" is Mortgaga Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box
20286, Flint, Ml 48501-2026, tel, (888) 679-MERS.
(D) “Lender” s Peoples Home Equity Inc., A Tennessee Corporation,

Lenderis a Corporation, organized and existing under the laws of
Tennessee. Lender's address is §205 Maryland Way, Suite 100,
Brentwood, TN 37027

(E) “Note” means the promissory note signed by Borrower and dated June 18, 2018, The Note
states that Borrov.or owes Lender ONE HUNDRED FORTY SEVEN THOUSAND THREE HUNDRED FORTY FIVE
AND No“oo*’.nl--‘ **t*Irvr*ir#w**t*t*******i**iw****i*ﬁ**t* Dollam (U‘S' $147'345.00 )
plus interest, Borrawer has promised to pay this debtin regular Periodic Payments and to pay the debt in full not later
than July 1, 2048,

(F) “Property” means the croperty that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan” means the dett evidenced by the Nots, plus interest, any prapayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interast.

(H) “Riders” means all Riders . inis Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applizable]:

(] Adjustable Rate Rider (¥ Condominium Rider [0 Second Home Rider
[ Balloon Rider L] Planned Unit Development Rider [¥] Other(s) [specify]

[Tl 1-4 Family Rider [ Biweely Payment Rider Fixed Interest Rate Rider
[ V.A. Rider

() “Applicable Law” means all controlling applicale fsdaral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judiclal
opinions.

() “Community Assaciation Dues, Fees, and Assessments” means all dues, foes, assessments and other charges
that are imposed on Borrower or the Property by a condominidm association, homecwnars association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, othci than = transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, tlaphionic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or crécic sn account. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, tiz:sfars initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3,

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages.or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Secticn 5Y far: (i) damage to, or
destruction of, the Property; (li) condemnation or other taking of all or any part of the Property: (i} canveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/lor condition of bz Property.

(N) “Mortgage Insurance® means insurance protacting Lender against the nonpayment of, or defauit &, the Loan.
(0) *Periodic Payment* means the regularly scheduled amount due for (i) principal and interest under he Note, plus
(i1} any amounts under Section 3 of this Security instrument.

(P) “RESPA” means the Real Estate Settlament Procedures Act {12 U.5.C. §2601 et seq.) and its implemeanting
regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to time, or any additional or
suecassor legisiation or regulation that governs the same subject matter. As used In this Security Instrument, “RESPA"
tefers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even If the
Loan does not quallfy as a “federally related mortgage loan" under RESPA.

(Q) “Successar in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/for this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

Thig Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performanca of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mottgage, grant and convey to MERS (solely as nominea for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook

[Name of Recarding Jurisdiction]:

SEE LEGAL DESCRIPTION ATTAGHED HERETO AND MADE A PART HEREOF AS “EXHIBIT A",

APN #: 07-19-300-028-1209

LOAN #: 3057182

which currently has the address-ur 2493 Charleston dr unit 5, Schaumburg,
[Btreet] [Cityl
lilinois 60193 {“Proper.y Address"):
{Zip Code]

TOGETHER WITH all the improvements now «¢ hareafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. 8% replacements and additions shall also be covered by this Security
Instrument. All of the foregoing Is referred to in this Secuiiiy Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominea for Lencer.and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limitad 1, e right to foreclase and sell the Property, and to take
any action required of Lender including, but not limited to, releasiig und canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of {he estata hereby conveyed and has the right ta
mortgage, grant and convey the Property and that the Property is unencuitbarad, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against- claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propity.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Sarrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges 7ad late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be mada in U.8. currency. However, if any check or other instrument recelved
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
Instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
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payment of partial payment If the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without walver of any rights hereunder or
prejudice to its rights to refuse such payment of partial payments in the future, but Lender is not obligated to apply such
payments at the tima such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring tha Loan current. f Borrower does not do o within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relleve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b) principal
due under the Note; () amounts dug under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it bzsame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Se<urity Instrument, and then to reduce the principal balance of the Note.

If Lender receives-a payment from Borrower for a delinquent Periodlc Payment which includes a sufficient amount
to pay any late charge dus, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment iz.4iietanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and in ibe extent that, each payment can be paid in full. To the extent that any excess axists after
the payment is applied to the fuil Jayment of ane or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymiits shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insargnca proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or pastpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrow ir shall pay ta Lender on the day Perlodic Payments are dus under the Note,
until the Note is paid in full, a sum (the “Funds”y io provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over iiss Jecurity Instrument as a Yien or encumbrance on the Praperty; (b)
leasehold payments or ground rents on the Propesiv, fany; (¢) premiums for any and all insurance required by lLender
under Section 5; and (d) Mortgage Insurance premiums,.i¥-any, or any sums payable by Borrower to Lender in fieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Seclion 10, These items are called
“Escrow ltems.” At ofigination or at any time during the term ¢f the Loan, Lender may require that Community Association
Dues, Fees, and Assassments, if any, be escrowed by Borrawer, and such dues, foes and assessments shall be an
Escrow ltem, Borrower shall promptly fumish ta Lender all natices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives drrrower's obligation ta pay the Funds for any or
all Escrow Items. Lender may waive Botrower's obligation to pay to Leider Funds for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been vavad by Lender and, if Lender requires,
shall furnish to Lender recelpts evidencing such payment within such time perlou &s Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes.Lsdaemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agree nmant” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower iails 15 pay the amount due for
an Escrow ltem, Lender may exercise Its rights under Section 9 and pay such amount aad Forrower shall then ba
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver.as (1 any or all Escrow
ltems at any time by a notice given in accordance with Section 18 and, upon such revocation, Bar:cwer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to appy the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow |tems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whase deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are s insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required

to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest

ghall be gﬁid on the Funds. Lender shall give to Borrawer, without charge, an annual accounting of the Funds as required
y RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account ta Borrower for the
excess funds in accordance with RESPA. f there is a shortage of Funds held in ascrow, as defined under RESPA, Lender
shafl notify Borrower as required by RESFA, and Borrower shall pay to Lender the amount necessary (0 make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is & deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender tha amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upan payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Uiens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property whicti can attain priority over this Security Instrument, leaseheld payments or ground rents on the Property,
if any, and Commu; it Assoclation Dues, Feas, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay taeinin the manner provided in Section 3.

Borrower shall promyity- discharge any lien which has priority over this Sacurity Instrument unless Borrower: (a)
agrees in writing to the paymer:t of the obligation secured by the lien in a manner acceptable to Lender, but only sa long
as Borrower is performing such ajreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whicsiin Lender's opinion operate to prevent the enfarcement of the lien while those
proceedings are pending, but only unth si:ch proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subcrdinating the llen to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can a'tain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days ot i+ date on which that notice is given, Borrower shall satisfy the lien or take
ona of mora of the actions set forth abave in this Gection 4.

Lender may require Borrower to pay a one-tims r'+arge for areal estate tax verification and/or reporting service used
by Lender In cannection with this Loan,

6. Property Insurance. Borrower shall keep the irwrovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the te'm "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender raquives insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods thzi L2nder requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tae insurance carrier praviding the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Boizower's choice, which right ghall not be exercised
unreasonably, Lender may require Borrower to pay, in connection with thic Loan elther: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time cinrge for flood zone determination and
certification services and subsequent charges aach time remappings or similar ~h2:2g0s occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for ths zayment of any fees imposed by
the Federa! Emergency Management Agency in connection with the review of any ilogi zone determination resulting
from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain ingurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particulzc type or amount of
coverage. Therefore, such caverage shall cover Lender, but might or might not protect Borrower, Boitower's equity in
tha Property, or the contents of the Property, against any rigk, hazard or fiability and might provice cesater or lesser
coverage than was previously In effect. Borrower acknowledges that the cost of the insurance coverzge so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursad by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payes, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewzl notices. If Barrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction cf, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee,

in the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the undertying insurance was required by Lender, shall be applied to restaration or repair of
the Property, if the restoration or repair is economically feasibla and Lender’s security is notlessened. During such repair
and restoration period, Lender shall have the right ta hold such Insurance proceeds unti Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspaction
shall be undertaken promptly. Lender may disburse proceeds for the repairs and rastoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained ty Borrower shall not be paid out
of the insurance proceads and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lende:'s securlty would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instruinent, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the ciderorovided for in Section 2.

If Borrower abardsrz the Property, Lender may file, negotiate and setle any avallable insurance claim and related
matters. If Borrower coes nat respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender tiny negotiate and settle the claim. The 30-day period wil begin when the notice is given.
in either event, or if Lender acyuires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any inewance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any ottier of Sorrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may us3 the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Secuiity instrument, whether or nat then due.

6. Occupancy. Borrowar shall ocoupy, estaiish. and use the Property as Borrower's principal residence within
60 days after the execution of this Security lnstrurer< and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupanzy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuatng clrcumstances exist which are bayond Borrower’s control.

7. Preservation, Maintenance and Protection of the Froberty; Inspections. Barrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or cornmit vvasta on the Property. Whether or not Borrower g regiding
in the Property, Borrower shall maintain the Property in order to prevent e Property from deteriorating or decreasing In value
due to its condition. Unless it Is determined pursuant to Section 5 that rapair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage, f insurance or
condemnation preceeds are pald in connection with damage to, or the taking of, the Property, Borrower shall be responsible
for repairing or restoring the Praperty only if Lender has released proceeds for such rurposes, Lender may disburse praceeds
for the repairs and restoration in a single payment or in a series of progress payrinats as the work is completed. If the
insurance orcondemnation proceeds are not sufficient ta repair ot restore the Property, Earower is notrelieved of Borrawer's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propaidy. I£it has reasonable cause,
Lender may inspect the interlor of the improvements on the Praperty. Lender shall give Borowar notice at the time of
or prior to such an interior ingpection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicalicn zrocess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowladge or consantgave materially
false, misleading, or inaccurate information or staterments ta Lender (or failed to provide Lender with mateial information)
in connection with the Loan. Material representations Include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protaction of Lendar's Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the cavenants and agreements contained in this Sacurity Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding In bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain prority
over this Security Instrument or to enforce laws or regulations), or () Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriata to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lendar's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys' fees to protact its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Sacuring the Property includes, but Is not limited 1o, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have ta do so and is not under any duty or cbligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the 'aasehold estate and interests hersin conveyed or terminate or cancel the ground lease. Borower shall
not, without the e, 55 written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the lease!iol.and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Inserznce. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required-t9 maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lendar pzases to be availabla from the mortgage insurer that previously provided such insurance
and Borrower was required to inske separately designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiur:s required to obtain caverage substantially equivalent to the Mortgage Insurance
praviously in effect, at a cost substentiziiv. equivalent to the cost ta Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurar selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not avallable, Borrower shall continue to pay t Lender the amount of the separately designated payments that were due
when tha insurance coverage ceased to be ineffsci Lender will accept, use and retain these payments asa non-refundable
loss reserve in lieu of Mortgage Insurance. Sucii '4sa reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall nui b2 required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymaits if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer telected by Lender again becomes avallable, is obtained, and
Lender requires separately designated payments toward ‘ne premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and "orower was required to make saparately designated
payments toward the premiums for Mortgage Insurance, Borrow.r shall pay the premiums required to maintain
Mortgage Insurance In effect, or to provide a non-refundable loss ceserve, untl Lender's requirement for Mortgage
Insurance ends in accordanca with any written agreement between Burrower and Lender providing for such termination
or until termination s required by Applicable Law. Nathing in this Section 1( affec’s Borrower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Mo's) for certain losses it may incur if
Borrowar does not repay the Loan as agreed. Borrower is not a party to the Mortgagy insurance,

Mortgage Insurers evaluate their total risk on all such insurance in force from tima to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrezients are on terms and
conditions that are satisfactory to the mortgage insurer and the other parly (or parties) to these agreements. These
agreemenls may require the mortgage insurer to make payments using any source of funds thut *'is mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, ary/ vther entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might g characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
Hisk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s rigk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mottgage
nsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include theright to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lendar's security is not lessened. During such repair and restoration periad,
Lender shall have the right ta hold such Miscalianeous Proceeds untll Lender has had an oppertunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall ba undertaken promptly.
Lender may pay for the repairs and restoration In a single disbursement or in a serles of progress payments as the work Is
completed. Unless an agreement is made in witing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earmings on stch Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Progeeds shall
be applied to the s1ums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellansoue Proceeds shall be applied in the order provided for in Section 2,

Inthe event of 4 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by, this Sacurlty Instrument, whether or not then due, with the excess, if any, paid to Borrawer.

Inthe event of a pania! taking, destruction, orloss in value of the Praperty in which the fair market valus of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrurient immediately before the partial taking, destrugtion, or loss in value, unless Borrower
and Lender otherwise agree in viung, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multinied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, o~ loss In value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or logé in ivalue, Any balance shall be paid to Borrower.

In the event of a partial taking, destructiar, ¢« iss in value of the Property In which the fair market value of the Property
immediately before the partial taking, destriccan, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, £+ Inss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be appliac ta tha sums secured by this Security Instrument whather or not
the sums are then due,

If tha Property is abandoned by Borrower, or if, after notica by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim ror damages, Borrower falls to respond to Lender within
30 days after the date the notice Is given, Lender is authorized to'cotiect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by tis Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Misscuanenus Proceeds or the party against whom
Rorrower has a dght of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether divil or crimira!, is begun that, in Lender's judgmant,
could result in forfeiture of the Property or other material impalrment of Lender's- iriturest in the Property of rights under
this Security Instrumant. Borrower can cure such a default and, if acceleration has soaurred, reinstate as provided in
Saction 19, by causing the action or proceeding to be dismissed with a rufing that, in onder's judgment, precludas
forfeiture of the Property or other material impairment of Lender's interest in the Property or riahts under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impuirment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellzneous Proceeds that are not applied to restoration or repair of the Property shall be2zplied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time far payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Intarest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required ta commence proceedings against any Successar in Interest of Barrower or to
refuse to extend time for payment or otherwise modify amartization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower., Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entitles or Successors in Interest of Borrower of in amounts less than the amount then due, shall not be a walver
of or preclude the exercise of any right or temedy.
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13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
fnstrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agrea to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Nots without the co-signer’s consent,

Subject to the provisions of Section 18, any Succassor in Interest of Borrower who assumas Borrower's obligations
under this Sacurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of orotecting Lender's interest in the Property and rights under this Security Instrument, including, but
hot limited to, zituinays' fees, property inspection and valuation fees, n regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohlbition on the
charging of such fea..Lander may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subject to av»w which sets maximum loan charges, and that law is finally interpreted so that the interast
or other loan charges collectes cr to be collected in connaction with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be rcduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Beiraiver which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reductica will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is providad for under the Note), Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a-wiver of any right of action Borrower might have arising out of such
overcharge,

15. Notlces. All notices given by Borrower or Lender :.connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instiument shall be deemed to have baen given to Borrower
when malled by first class mail or when actually defivered t Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower kas designated a substitute notice address by notice
to Lender, Borrower shall promptly notify Lender of Borrower's charge of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only icyort a.change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one lime, Any
notice ta Lender shall be given by delivering it or by mailing it by first class mail o Lender's address stated herein unless
Lender has designated ancther address by notice ta Borrower, Any notice in canpzstion with this Security Instrument
shall not be deemed to have been given to Lender untll actually recelved by Lenisr !f any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiretnert will satisfy the corrasponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall ke governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contziaed in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might ayplicitly or implicitly
allow the parties to agree by contract ot It might be silent, but such silence shall not be construed as apriibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Ncte conflicts with
Applicable Law, such conflict shall not affact other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Sacurity Instrument; (a) words of tha masculina gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inferest in Borrower, As used In this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender If such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given In accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this periad, Lender may invoke any remedies permitted by this Security Instrument without furthar notice or demand
on Borrower.

19. Barrower's Right ta Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify {or #.e termination of Borrower's right to reinstate; or (c) entry of a judgment anfarcing this Security
Instrument. Those ¢onditions are that Borrower: {2) pays Lender all sums which then would be due under this Security
Instrument and the Nata 2 if no acceleration had oceurred; (b) cures any default of any other covenants or agreements;
(¢) pays all expenses ineurad in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection st valuation fees, and other fees incurred for the purpose of protecting Lender's Interest in
the Property and rights under tiig Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in.t':¢ Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instriment, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrawer r.ay stich reinstatement sums and expenses in ane or more of the following forms,
as selacted by Lendar: (a) cash; (b) money ordar; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an inginution whose depasits are insured by a federal agency, instrumentality
or entity; ar (d) Electronic Funds Transfer. Upun reinstatement by Barrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no 2cateration had occurted. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or' mure times withaut prior notice ta Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer'} i rollects Perlodic Payments due under the Note and
this Security Instrument and performs other morigage loan cervicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more ctiarges of the Loan Bervicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. /i 2 Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage iean servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Laan Servicer<nd are not assumed by the Note
purchaser unlass otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actior(as £ither an individual litigant
or the member of a class) that arises from the other party’s actiens pursuant to this Security Ins.rument or that allegas
that the other party has breached any provision of, or any duty owed by reason of, this Securit irstrument, until such
Barrower or Lender has notified the other party (with such notice given In compliance with the regursments of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving ¢ auch notice to
take corrective action. If Applicable Law provides a time perlad which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Barrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable ar toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos ar formaldehyde, and radioactive materials; (b} "Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law: and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone clse
to do, anything affacting the Property (a) that is in violation of any Environmantal Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affacts the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmsatal or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Candition, including but not limited
lo, any spilling, leaking, discharge, release ar threat of refease of any Hazardous Substance, and (c) any condition
caused by the presense, ise or release of a Hazardous Substance which adversely affacts the valus of the Property.
If Borrower learns, oris-no48ad by any govemmental or regulatary autharity, or any private party, that any removal or
other remediation of any Wazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in sécordance with Environmental Law. Nathing herein shall create any obligation on Lender
for an Environmental Claanup.

NON-UNIFORM COVENANTS. Beirower and Lender further cavenant and agree as follows:

22, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
braach of any covenant or agreement in tids Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). e notice shall specify: (a) the default; (b) the action required ta
cure the default; (c) a date, not less than 30 days irom the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default <ix or before the date specified in the notice may resultin
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the tightloreinstate after acceleration and therightto assert
In the foreclosure proceeding the non-existence of a default.or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the dze »pzcified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Sacurity Instrument without further demand and
may foreclose this Security Instrument by judiclal proceeding. Lender =hall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, includin?, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrumert; Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Botrows™a fee for releasing this Security
Instrument, but only if the fea is paid to a third party for services rendered and the chargit'g of the fee is permitted under
Applicable Law.

24. Walver of Homestead. In accordance with llinols law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25 Placement of Collateral Protection Insurance. Unless Borrower provides Lender vithgvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuranes at Borrower's
expense to protect Lender’s interests In Barrower's collateral, This Insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after praviding Lender with evidence that Borrower has obtained Insurance as required by Borrower's and Lender’'s
agresment, If Lender purchases insurance for the callateral, Borrowar will be responsible for the casts of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of ingurance
Borrower may be able to obtain on its own.
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LOAN #: 3057182
BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants contained in this Security
Ingtrument and in any Rider executed by Borrower and recorded with it.

Wﬁ/&%ﬁp&‘;‘:\ LUSIE (Seal)

TIMGTHY MARK WITTENEORN DATE
LA [ UONL T Q lg l'g (Seal)
LUKE DUANE WELKER — DATE
State of ILLINOIS
County of COOK

clets

The foregoing instrument was acknowledged before me this (date)
by TIMOTHY MARK WITTENBO2% AND LUKE DUANE WELKER (name of pegSon acknowledged)},

(Signature of Person Taking Acknowledgement)

M (Title or Rank)

‘ v
301577 (Serial Number, if any)

Lender: Peoples Home Equity Inc., ATennessee Corporation
NMLS 1D: 63371

Loan Originator; Millis Ruiz-Wagner

NMLS ID: 225675
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LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 07-19-300-028-1209

Property Address:
2493 Charleston Drive Unit #5
Schaumburg, IL 60193

Legal Deseription;

UNIT 1714-5 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
HEATHERWOOD ESTATES CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT NUMBLR 88277152, IN THE SOUTHWEST FRACTIONAL QUARTER OF SECTION 19, TOWNSHIP
41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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LOAN #: 3057182
MIN: 1006488-0000016823-6

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of June, 2018
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed-of Trust, or Security Deed (the “Security lnstrument"{ of the same date given by
the undersinned (the “Borrower”) to secure Borrawer’s Note to Peoples Home Equity
Inc., ATenneszee Corporation

. ‘ (the “Lender"c}
of the same date anv zavering the Property described In the Security Instrument an
located at: 2493 Gharlestun dr unit §, Schaumburg, IL 60193.

The Property includes a unit in, topather with an undivided interest in the common
elements of, a condominium project «iiown as: HEATHERWOQOD ESTATES
CONDOMINIUM |

. (the “Condominium Project’).
If the owners association or other entity whic/i acts for the Condominium Project (the
“Owners Association”) holds title to praperty ‘o the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Assoclation
and the uses, proceeds and benefits of Borrower's iriterest.

CONDOMINIUM COVENANTS. In addition to th¢ covenants and agreements
ir'vnle]tdea in the Security Instrument, Borrower and Lender furthze covenant and agree as
OloOwWs,

A. Condominium Obligations. Borrower shall perform all of 3orrower's obligations
under the Condominium Project's Constituent Documents, The "Constiuent Documents”
are the: (i) Declaration or any other document which creates the Condomir ium Project;
(ii) by-laws; (ill) code of regiu ations; and (iv) other equivalent documents. Geewer shall
Bromptly ;:;ay, when dus, all dues and assessments imposed pursuant to the Constituent

ocuments.

B. Property Insurance. Sa long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the perieds, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER--Singte Family--Fannle MaefFreddio Mac UNIFORM INSTRUMENT
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LOAN #: 3057182

earthquakes and floads, from which Lender requires insurance, then: (i) Lender waives the

rovision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments

or property insurance on the Property; and (il) Borrower's obligation under Section 5 to

maintain property insurance coverage on the Property is deemed satisfled to the extent that
the required coverage is provided by the Qwners Assoclation policy.

Wiiat)ender requires as a condition of this waiver can change during the term of the loan.
_ Borrower shall give Lender prompt notice of any lapse in required property
insurance ccvera'ge provided by the master or blanket policy.

In the even?, of a distribution of property insurance proceeds in lieu of restoration or
repair following 2.iass to the Propertg. whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the su‘ns secured by the Security Instrument, whether or not then due,
with the excess, if any, raid to Borrower.

C. Public Liability Insuviance. Borrower shall take such actions as may be
reasonable ta insure that the Owners Association maintains a public liabllity insurance
policy acceptable in form, amount, and extent of coverage ta Lender,

D. Condemnation. The proceedsof any award or claim for damages, direct or
consequential, payable to Barrower in connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any convayance in lieu of condemnatior.. are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied avi.ender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall nc, excent after notice to Lender and
with Lender's prior written consent, either partition or sulidiv.da the Property or consent
to: (i) the abandonment or termination of the Condomirium Project, except for
abandonment or termination required by law in the case ol substantial destruction br
fire or other casualty or in the case of a faking by condemnation <+-eminent domain; (ii)
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (ifi) termination of professional managemaat and assumption
of self-management of the Owners Association; or (iv) any action which wo.ld have the
effact of rendering the public liability insurance coverage maintained by X6 Qwners
Assaciation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assesutirents
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

ﬁ%ﬁjm 4'{(8/“8/ (Seal)

Ton ﬂY_MARyNITTENBORN DATE
| . J m) /A 4 e (
*‘V/éé\jﬁmm// /Wm &8I (5ea
" LUKE DUANE WELKE" DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider Is made this 18th day of June, 2018 and Is Incorporated
into and shall be deemed ta amend and supplement the Mortgage (the *Security Instrument’) of the same date given by
the undersigned (the *Borrower”) to secure Borrower's Note to Peoples Home Equity Inc., ATennessee Corporation

(the “Lender”) of the same date and covering the Property described in the Securily Instrument and located at:

2493 Charleston drunit 5
Schaumburg, IL-¢1193

~ Fixed Interest Ra Rider COVENANT. In addition to the covenants and agreements made In.lﬁe Security
Instrument, Borrower and 1 ander further covenant and agree thal DEFINITION (- E ) of the Security Instrument is
deleted and replaced by tha ictinwing:

( E ). “Note” means !¢ promissory note signed by Barrower and dated June 18, 2018,
The Note stales that Borrower aives Lender' ONE HUNDRED FORTY SEVEN THOUSAND THREE HUNDRED

FORTYFIVEANDNOI"OU********************************’-‘*******.******************

Dollars (U.S. $147,345,00 ) Olus ‘nterest at the rate of 4,750 %. Borrower has promised to pay
this debt in regular Periodic Payments aiia pay the debtin ful not later than July 1, 2048,

BY SIGNING BELOW, Borrower accepls and agree to the terms and covenants contained in this Fixed Interest Rate

Rider.
o -_—h—-‘“—‘—"‘"‘m\
- v .___________.-'—"
% ; MZ\W/ /e é’ (LX“K (Seal)
TIMOTHY MARKWITTENBORN DATE
e bl
S \ DATE ‘
IL - Flxed Interest Rata Rider
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