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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defired in Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provid :d in Section 16.

(A) "Security Instrument” means this document, which is dated June 25, 2018, ingether with all
Riders ta this document.

(B) "Borrower” is AGUSTIN RAZC TEMORES and MARIAT. MOLINA CHAVEZ, HUSBAND AND W.FE.
TENANCY BY THE ENTIRETY.

Borrower is the mortgagor under this Securily Instrument.
(C) “Lender" is Republic Bank of Chicago.
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Lender is a Corporation, organized and existing under the laws of
lllinois. Lender's address is 2221 Camden Court, Oak
Brook, IL 60523

Lender is the mortgages under this Security Enstrument.

(D) “"Note"” means the promissory note signed by Borrower and dated Juns 25, 2018. The Note
states that Borrower owes Lender THREE HUNDRED THIRTY FIVE THOUSAND AND NO/MOQ* ** *# * * ¥+ ¥ d kax st
LA A AR R REE AR EREEN SR EREREREEENEEERRAERESEEEEREENERESENEESS] Dollars(us‘ $335'000.00 )
plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than July 1, 2048,

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

{F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Mote, and all surss due under this Security Instrument, plus interest.

{G) "Riders"” means aRiders (o this Security instrument that are executed by Borrower. The following Riders are to
he executed by Barrowe: [oheck box as applicable}:

[x] Adjustable Rate Rigzr ] Condominium Rider . Second Home Rider
(] Balloon Rider {1 Planned Unit Development Rider 1 Other(s) [specify]
(] 1-4 Family Rider L] Biweekly Payment Rider

{J VA. Rider

(H} "Applicable Law" means all controlling aprlicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have th: effuct of law) as well as all applicable final, non-appealable judicial
opimions,

() “CommunityAssociation Dues, Fees, and Assessmenrts” means alldues, fees, assessments and other charges that
are imposed oh Borrower or the Property by a condominis-association, homeowners association or similar organization,
(J) “Electronic Funds Transfer” means any transfer of funsz, other than a transacticn originated by check, draft, or
similar paper instrument, which is initiated through an electroiic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution ‘0 riebit or credit an account. Such term includes, but
is not limited to, point-of-sale transfars, automated teller machine (razisactions, transfers inifiated by telephone, wire
transfers, and automated clearinghouse transfers.

{K) “"Escrow items"” means those items that are described in Section 3.

{L) "Miscelaneous Proceeds"” means any compensation, settlement;‘awarrl.of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages deser bed in Saction 5) for: {i} damage to, or
destruction of, the Property, {ii) condemnation or other taking of all or any part ot thie Property; (iil) conveyance in ligu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor untidtion of the Property,

{M) “"Mortgage Insurance” means insurance protecting Lender against the nonpayment -f;-or default on, the Loan.
(N) "Periodic Payment” means tha reguiarly scheduled amount dug for (i) principal and wte'est under the Note, plus
{ii) any amounts under Section 3 of this Security Instrument.

{C) “RESPA” maans the Real Eslate Settlement Procedures Act (12 U.S.C. §2601 et seq.) ind I's implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or zav additional or
successor legisliation or regulation that governs the same subject matter. As used in this Security Instrumant, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related morigage lean” evan if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

(P} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and {il) tha performance of Borrower's covenants and agreements under this Security instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successars and

]
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assigns the following described property located in the County
[Type of Recording Jurisdiction) of Cook [Name of Recording Jurisdiction]:
LOT 9 IN BLOCK 17 IN ROBERT BARTLETT'S 95TH STREET HOMESITES 15T ADDITION BEING A
SUBDIVISION IN SECTION 7, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 16, 1939 AS DOCUMENT NUMBER 12383314, IN
COOK COUNTY, ILLINOIS
APN & 24-07-121-009-0000

which currently has the address of #2541 W, 96th PI, Oak Lawn,
[Streat] [City]
llinois 60453 {“*Property Adriess”):
[Zip Code

TOGETHER WITH all the improvements now crlizraafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the propadt;. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to i this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seiseu 7 the estate hereby conveyed and has the right to
mortgage, grant and canvey the Property and that the Property is uienicumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property dozinst all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering rez! property.

UNIFORM COVENANTS, Borrower and Lenhder covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Laie Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepeyment charges and late
charges due under the Note. Borrowershall also pay funds for Escrow ltems pursuant to Section 3. Prynisnts dus under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrurcont received
by Lender as payment under the Note or this Seourity Instrument is returned to Lender unpaid, Lenderaay require
that any or all subsequent payments due under the Nete and this Sscurity Instrument be made in one ot'mons of the
following forms, as selected by Lender; (a) cash; (b) meney order; (c} certified check, bank check, treasurer's riezk or
cashier's check, provided any such check is drawn upon an institution whose depoesits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to hring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,

. S8 T
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then Lender nead not pay interest on unapplied funds, Lender may hold such unapplied funds untif Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable pericd of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security instrurnent
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Seclion 2, all payments accepted
and applied by Lender shail be applied in the following order of priority: (a) interest due under the Note; {b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Perodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges. second to any cther amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for 2 delinquent Pericdic Fayment which includes a sufficient amount
to pay any lale charge due, the payment may be applied to the deiinquent payment and the late charge. If more than
one Periodic Paymant 's ouistanding, Lender may apply any payment received from Borrewer to the repayment of the
Periodic Payments if, 2:id to the extent that, each payment can be paid in full. Te the extent that any excess exists after
the payment is applied '3 tig full payment of one or more Periedic Payments, such excess may be applied to any late
charges due. Voluntary prejsavments shall be applied first to any prepayment charges and then as described in the Note,

Any application of paymeraz. insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due Zate, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrawer shall pay to Lender on the day Periadic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds’} to provide for payment of amounts due for: {3) taxes and assessments
and other items which can attain priority.cve: this Security Instrument as a lien or encumbrance on the Property; {b)
leasehold payments or ground rents on the Progeity, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in tccordance with the provisions of Section 10. These items are called
“Escrow ltems.” At arigination or at any time during the tarra of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed 0y Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall prompily furnish to Lender all nitices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waivas Borrower's cbligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to payic/Lender Funds for any or all Escrow ltems at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, whan and where
payable, the amounts due for any Escrow ltems for which payment of Fiiids has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within svch-time period as Lender may require. Bor-
rower’s obligation to make such payments and to provide receipts shall for all rurposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase "covenant and zgreement” is used in Section §. If
Bomower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Burawer fails to pay the amount due
for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amouniand Borrower shall then be
ohligated under Section 9 to repay to Lender any such amount. Lender may ravoke the waver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revecaticn, Borrower shall pay to
Lender all Funds, and in such amounis, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lenderto zpnly the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require undar LCSPA. Lender
shall estimate the amount of Funds due gn the basis of current data and reascnable estimates of expenaitures of future
Escrow ltems or atherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an insttution whose deposits are so insured) or in any Federat Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the aescrow account, or verifying the Escrow ltems. unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in witting, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as reguired by RESPA.

o
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if there is a surplus of Funds held in escraw, as defined under RESPA, Lender shall account to Borrower for the excess

funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall

notify Borrawsr as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage

in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as

defined under RESPA, Lender shail notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary 1o make up the deficiency in accordance with RESPA, but in no mare than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Prop-
erly, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
Items, Borrower shai pay thern in the manner provided in Section 3.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the pavment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Barrower is penciming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceadingawhich in Lender's gpinion operate to prevent the enforcement of the lien while those
proceedings are pending, but enly untll such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender sutiordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lienwviiich can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of th= date on which that natice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above 41 thiz Section 4,

Lender may require Borrower to pay a one-dme charge for a real estate tax verification andfor reporting service used
by Lender in cannaction with this Loan,

5. Property Insurance. Borrower shall keep (7 inprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the2rm “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Leidereauires insurance. This insurance shall be mainiained
in the amounts (including deductible |evels) and for the peliods that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the term of the l'oan, The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to disanprove Borrower’s choice, which right shall
not be exercised unreasonably. Lender may require Borrower tg wayv, in connection with this Loan, either: {a) a
one-time charge for flood zone determination, cedification and tracking srrvices; or (b} a one-time charge for flood
zone determination and certification servicas and subssquent charges ses time ramappings or similar changes ocour
which reasonably might affect such determination or certification. Berrower shill alsn be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connecupi yith the review of any flood zong
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may ol tcip insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any parizular type or amount of
coverage. Therefare, such coverage shall cover Lender, but might or might nol protect Borrcuver, Rarrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might proside greater or lesser
coverage than was previcusly in effect. Borrower acknowledges that the cost of the insurance coverans so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These ameunts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon noice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
digapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hald the policies and renewal certificales. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as moerigagee and/or as an additional loss payee,

In the event of |oss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if nat made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance

-,~" .e") —
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proceeds, whether or nol the underlying insurance was required by Lender, shall be applied lo restoration or
repair of the Property, if the restoration or repair is econcmically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrowar
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not
ecoromically feasible or Lender’s security would he lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether ar not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be arplied in the order provided for in Section 2,

If Borrower abancuns the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower coes not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lend<i »aay negotiate and settts the claim. The 30-day period will begin when the notice is given,
In either event, or if Lencer-urguires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insuipice proceeds in an amount not to exceed the amounts unpald under the Note or this
Security Instrument, and (b) any other of Borrower's rights {other than the right to any refund of unearmed premiums paid
by Borrower) under all insurance policies covering the Properly, insofar as such rights are applicable to the coverage of
the Property. Lender may use lhe insurance. nroceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument,-whethar or not then due.

6. Occupancy. Borrower shall occupy, € stablish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instriinznt and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occypancy, unless Lender ctherwise agrees in writing. which consent
shall not be unreasanably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of he Praperty; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to dsteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property’ in order to prevent the Property from deteriorating or
decreasing in value dus to its condition. Unless it is determined prrsi:ant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if dzmyz.pad to aveid further detericration or damage.
If insurance or condemnation proceeds are paid in connection with damzge 'to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lendzr'nias released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single paymzant cr in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sutiiciznt to repair or restare the Property,
Borrower is not relieved of Borrawer's obligation for the completion of such repair ol restaration.

Lender or its agent may make reasonable entries upon and inspections of the Properv i it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Eorreaver nolice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loan applicatisn p ocess, Borrower
or any persona or entities acting at the direction of Borrower or with Borrower’s knowledge or coriser. oave matanally
false, misleading, or inaccurate information or statements fo Lender (or failed to provide Lender with razterial informa-
tion) in connection with the Loan, Matenial represeniations include, but are not limited to, representatiois concerning
Borrawer's occupancy of the Property as Borrewer's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument. If (a) Borrower
fails to perform the covenants and agreements contained it this Security Instrument, {b) there is a legal proceeding
that might significantly affect Lender’s interast in the Property andfor rights under this Security Instrument (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcerment of a fien which may attain priority
over this Security instrument or to enforce laws of regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can inclutle, but are not limited ta: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (c) paying reasonable atiorneys' fees to protect its interest
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in the Property andfor rights under this Security Instrument, incleding its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change iocks, replace
or board up doors and windows, drain water from pipes, eliminate building or othar code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do s0 and is not under any duty or obligation to do so. It is agreed that Lender incurs no liabifity for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate fram the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, without the'express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Propery, the lecsehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Inzursince. |f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requircd <o maimain the Mortgage tnsurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lenderesases (o be available from the mortgage insurer that previously provided such insurance
and Borrower was required lu.ni7«s separately designated payments foward the premiums for Mortgage Insurance,
Borrower shall pay the premiume required to obtain coverage substantially equivalent to the Mortgage Insurance
praviously in effect, at a ¢cost substziually equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate mortgage insurar s 2lected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to.say to Lender the amount of the separalely designated payments that were
due when the insurance coverage ceased to bz in 'sffect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Morlgage Instiarice. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimaiely paid in full, and Lenuersnall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss 1es~oe payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer solected by Lender again becomes available, is abtained,
and Lender requires separalely designaled payments toward the premiums for Mortgage Insurance. If Lender required
Mortgaae Insurance as a condition of making the Loan and Burrower was required to make separately designated
payments toward the pramiums for Mortgage Insurance, Borrovvar shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reseive, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Barrovver and Lender providing for such termination
or until termination is required by Applicable Law. Mathing in this Section 12 arfects Barrower's obligation to pay interest
at the rate provided in the MNote,

Mortgage Insurance reimburses Lender (or any entity that purchases the wota) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Barrower is not & party to the Mortgage tnsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time'tn time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thase agreements. These
agreements may require the mortgage insurer {o make payments using any source of funds that the morgage insurer
may have available (which may include funds obtained from Morigage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reirsuer. any other
entity, or any affiliate of any of the foregaing, may receive {directly or indiractly) amounts that derive fami for might
be characterized as} a portion of Borrower's payments for Mottgage Insurance, in exchange for sharing o tnadifying
ihe mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insursr's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "caplive
reinsurance.” Further,

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrgwer will owe for
Mortgage Insurance, and they will not entitte Borrower Lo any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to regquest and obtain cancellation of the Mortgage Insurance, to have the Mortgage

AT il
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11, Assighment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paidto Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied te restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessenad. During such repair and
restoration period, Lender shall have the right to held such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be underiaken promptly, Lender may pay for the repairs and restoration in a single dishursement
ot in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restaration or repair is not economically feasible or Lender's
security would be ‘oss2ned, the Miscellaneous Proceeds shall be applied ta the sums secured by lhis Security
Instrument, whether or 7ict than due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order prov'der] for in Section 2.

Inthe event of atotal taking) destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Secwity Ingtrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking dexiruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial takina, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking. destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by the amount of
the Miscallaneous Proceads multiplied by the folzwing fraction: (2) the total amount of the sums secured immediately
vefore the partial taking, destruction, or loss in'valus divided by (b} the fair market value of the Property immediately
hefore the partial taking, destruclion, or loss in valu:. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in/valie of the Property in which the falr market value of the Property
irmmediately before the partial taking, destruction, or loss inxzlus is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Bor-ower and Lender otherwise agres in writing, the Miscel-
laneaus Proceeds shall be applied to the sums secured by this Jecurity Instrument whether or not the sums are than due.

It the Property is abandoned by Borrower, or if, after notice oy Lender ic Borrower that the Opposing Party {(as
defined in the next sentence) offers to make an award to settle a claim fordamages, Borrower fails ta respond to Lender
within 30 days after the date the notice is given, Lender is authorized tocolect and apply the Miscellaneous Procesds
either to resioration or repair of the Praperty or to the sums secured by whis Security instrument, whether or not then
due. "Opposing Party" means the third party that owes Bomrower Miscellanesus Proceeds or the party against whom
Barrower has a right of action in regard to Miscelianeous Proceads.

Borrower shall be in default if any action or proceeding, whether civil or criminal/is begun that, in Lender's judg-
mert, could result in forfeilure of the Property or other material impairment of Lender's intarast in the Propetty of rights
under this Security Instrument, Borrower can cure such a default and,  acceleration has cecrired, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’= judgment, preciudes
forfeiture of ihe Praparty or other material impairment of Lender’s interest in the Propedy ar rights under this Security
Instrument, The praceeds of any award or claim for damages that are attributable to the impairment .f Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be appues in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for paynent or
madification of amortization of the sums secured hy this Security [nstrument granted by Lender to Borrower or any
Successor in Interest of Bomower shall not operate o release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to cormmence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or atherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, enfities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's cbligations and lisbility shall be joint and saveral. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): {(a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security [nstrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successar in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain alt of Borrower’s rights and benefits
underthis Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees {0 such release in witing. The covenants and agreements of this Security Instrument
shall bind (except a~ provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges . Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of prateniing Lender’s interest in the Property and rights under this Security Instrument, inchuding, but
not limited to, attorneys’ foas, property inspection and valuation fees, In regard to any other feas, the absance of express
authority in this Security incti'iiient to charge a specific fee to Borrower shall net be construed as a prohibition on the
charging of such fee. Lender-m=y not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject ta a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or {c be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by ihe amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If
a refund reduces principal, the reduction will be treaier ay a partial prepayment without any prepayment charge (whether
or not a prepayment charge is pravided for under the wele), Borrower's acceptance of any such refund made by direct
payment to Borrower will canstitule a waiver of any right of acticn Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice te Borrower in connection with this Security Instrurren: shall be deemed to have been given to Borrawer
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Ajplizable Law expressly requires otherwise. The
notice address shall be the Propery Address unless Borrower has desiynated a substitute notice address by nofice
to Lender. Borrower shall promptly notify Lender of Borrower's change ¢faadrese If Lender specifies a pracedure for
reporting Borrower's change of address, then Borrower shall only report a chiange of address through that specified
pracedurs. There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lernder'2 address stated harein unless
Lender has designated ancther address by notice to Bomrower. Any notice in connectiorwith this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. |, any notice required by this
Sacurity instrument is also regquired under Applicable Law, the Applicable Law requirement v | satisfy the correspond-
ing reguiremert under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be yoveriad by federal
law and the law of the jurisdiction in which the Property is located. Ali rights and obligations containgy i« this Security
Instrument are subject to any reguirements and limitations of Applicable Law. Applicable Law might explicily orimplicitly
allow the parties to agree by cantract or it might be silent, but such silence shall not be eonstrued as a prohibitior against
agreament by contract. In the event that any provision ar clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any ebligation to take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for desd, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower 1¢ not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lander's prior written consent, Lender may
raquire immediate paymant in fulf of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender f such exercise is prohibited by Applicable Law.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a periad
of not tess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. if Borrower fails to pay these sums prior o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cerlain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earfiest of: (a) five
days before sale of (e Property pursuant to Section 22 of this Security Instrument; (b} such cther period as Applicable
Law might specify for te termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Those condiuor.s.are that Borrower: (2) pays Lender all sums which then would be due under this Security
Instrument and the Note agif n acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred iy, anforging this Security Instrument, including, but net limited to, reasonable attorneys’
fees, property ingpection and valuativn fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Secusity Instrument; and (¢} takes such action as Lender may reasonably require to
assure that Lender's interest in the Properiy and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrusi=nit chall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such rcinstatement sums and expenses in ene or more of the following forms,
as selected by Lender: {a) cash; (b) money order, (o cerfified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution. ¥hose deposits are insured by a federal agency, instrumentality
or entity; or {d} Electronic Funds Transfer. Upon reinitatarient by Borrower, this Security [nstrument and obligations
secured hereby shall remain fully effective as if ne accelzrzuon had occurred. However, this right to reinstate shal| not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Natice ol Grizvance, The Note or 2 partial interest in the Note
{together with this Security Instrument) can be sold one or more tiries without prior natice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer"} tha! cullacts Periodic Payments due under the Note
and this Securily Instrument and performs other mortgage loan secvicing obligations under the Note, this
Security Instrument, and Applicakle Law. There also might be one or mois cnanges of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Sewvicer, Borrower will re giver-written natice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPFA requires in connection with a notice of transfer of servicing. /i the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the merdge g2 'oan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Senviczi-and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commance, join, or be joined to any judicial action (as exher an.individual litigant
ar the member of a class) that arises from the other party’s actions pursuant to this Security Instru nent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrurent; until such
Borrower or Lender has naotified the other party (with such nofice given in campliance with the requiremazn’s of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such natice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be take:, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given lo Barrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Seclion
18 shall be deemed to satisfy the notice and opportunity {o take correclive action provisions of this Section 20.

21, Hazardous Substances, As usad in this Section 21: (8) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or farmaldehyde, and radioactive materials; (b) “Environmenial Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
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(c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as definad in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyane else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condtion, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and {o maintenance of the Property (including, but not limited to, hazardous sub-
stances in consumer products).

Borrower shall rremptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or other action
by any governmentai-or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of »wiich Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, lzaling, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. if Borrower learns, or 1= notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any hiazardous Substance affecting the Property is necessary, Borrawer shall promply
take all necessary remedial actions/w1 accordance with Environmental Law. Naothing herein shall create any obligation
on Lender for an Environmental Cleanujs.

NON-UNIFORM COVENANTS. Borrower and _ender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shali¢'ve notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior te acceleration under Section
18 unless Applicable Law provides otherwise). The ratice shall specify: (a) the default; (b) the action required
to cure the default; {c) a date, not less than 30 days fiom *i«c date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defaul on or before the date specified in the notice may
result in acceleration of the sums secured by this Security (ns.rument, foreclosure by judicial proceeding and
sale of the Praperty. The notice shall further inform Borrower ¢« the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence =t 2 default or any other defense of Borrower
to acceloration and foreclosure. If the default is not cured on or befre the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may forectose this Security Instrument by judicial procecding, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Secuon 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security instrument, Lendarshall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee fr releasing this Security
Instrument, but only if the fee is paid to a third party for services randsred and the charging ovthie fee is permitted under
Applicable Law.

24. Waiver of Homestead. in accordance with lilincis taw, the Borrower hereby releases and waivzs = rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collaterai Protection Insurance. Unless Borrower provides Lender with eviderne of the
insurance coverage required hy Borrower's agreement with Lender, Lender may purchase insurance at Buirower's
expense to protect Lender's interests in Borrower's collateral. This Insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes cr any cfaim that is mada
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender's agreement. |f Lender purchases insurance for the collateral, Barrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in cannection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may be
added to Borrower's {otal outstanding bafance or obligation. The costs of the insurance may be more than the cost of
insurance Barrower may be able ta obtain on its own.
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B8Y SIGNING BELOW, Borrower accepts and agraes to the tarms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

e — S a z’ 8‘
ST S i€ S (75 L5 (Seal)
AGUSTIN RAZO TEMORES DATE
ooy o [ bityye o el f £~ 2%/ (Seal)
MARlAT MOLlNA CHAVEZ DATE

State of ILLIN ‘!S 5
County of <

The foregoing instrument was ac¥.iowledged before me this JUNE 25, 2018 (date) by AGUSTIN RAZO
TEMORES AND MARIA T. MOLINA ChAY EXL (name of persen acknowledged).

(Signature of Person Taking Acknowledgement)

i "OFFICIAL SEAL" $ {Title or Rank)

D BUENDGEN 7
Notary Public, State of lllinois i i
é My Commission Expires 4!1 32021 (Serial Numbar, if any)

.....

Lender: Republic Bank of Chicago
NMLS ID: 405488

Loan Originator: Kevin Vietti
NMLS ID: 444446
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LEGAL DESCRIPTION

Order No.:  18553378641HH

For APN/Parcel 1ID{s): 24-07-121-009-0000

LOT ¢ IN BL2CK 17 IN ROBERT BARTLETT'S 95TH STREET HOMESITES 15T ADDITION BEING A
SUBDIVISIONIN SECTION 7, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TC THE PLAT THEREOF RECORDED OCTOBER 16, 1939 AS
DOCUMENT NJMBER 12383314, IN COOK COUNTY, ILLINOIS
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index-Rate Caps)

THIS FIXeZ/ADJUSTABLE RATE RIDER is made this  25th day of
June, 2018, and is inco[Porated into and shal! be deemed to amend and
supplement the Maricage, Deed of Trust, or Security Deed {the "Security Instrument”)
of the same date ‘given by the undersigned (*Borrower”) to secure Borrower's
Fixed/Adjustable Rate ate (the "Note") to Republic Bank of Chicago, a Corporation

("Lender”) of the same date and ravering the property described in the Security
Instrument and located al: 6901 W_24th PI, Oak Lawn, L 60453,

THE NOTE PROVIDES FOR A CHANCE 1N BORROWER'S FIXED INTER-
EST RATE TO AN ADJUSTABLE INTERESY RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTERF-ST RATE CAN CHANGE AT
&[PJ\;‘IQQEYTIME AND THE MINIMUM AND MAX)#JM RATES BORROWER

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenari and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 5.625%. The Note also
provides for a change in the initiaf fixed rate to an adjustable interest rave, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Chanlge Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate 01 the
1st day of July, 2025, and the adjustable interest rate [ will pay may
change on that day every 12th month thereafter. The date on which my initial

fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a "Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-ONE-YEAR TREASURY INDEX~Single Famiy-FannieMae Uniferm Instrument
Form 3182 1/01 {rev. 616) Initials: d
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on
an Index, The “Index” is the weekly average yield on United States Treasury securities
adjusted to-a.constant maturity of one year, as made available by the Fedefal Reserve
Board. Theinest recent Index value available as of the date 45 days hefore each Change
Date is callea the"Current Index,” provided that if the Current IndeXx is less than zero, then
the Current Incex-wi} be deemed to be zero for purposes of calculating my interest rate.

If the Index is e langer available, the Note Holder will choose a new index that is
based upon comparabie information. The Note Holder will give me notice of this choice.

(C) Calculation ot Changes

Before each Change Date, the Note Holder will calculate my new interest rate b

adding TWO AND SEVEN-EIGHTHS percentage point(s) { 2.875 %
(the "Margin") to the Current Index., The Note Holder will then round the result of this
addition to the nearest one-eighth of ane percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, i< rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine ir e amount of the monthly payment that would
be sufficient to repay the unpaid principal thall am expected to owe at the Change Date
in full on the Maturity Date at my new interesirata.in substantially equal payments. The
result of this calcuiation witl be the new amount co.my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Cha:ice Date will not be greater than

7.625 % or less than 3.625%. Thereafter, my ajusiable interest rate will never
be increased or decreased on any single Change Date oy mere than
TWO percentage point(s) ('2.000% )} from the rate

of interest | have been paying for the preceding 12 monuifs)- My interest rate will
never be greater than 11.625 % or less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly paymerit d: te after
the Change Date until the amount of my monthly payment changes again.

(F} Notice of Changes _ _ . .

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustabie interest rawe
before the effective date of any change. The notice will include the amount of my monthiy
payment, any information required by law to be given to me and also the title and tele-
phone number of a person who will answer any question | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR ABENEFICIALINTEREST INBORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest
rate underthe terms stated in Section A above, Uniform Covenant 18 of the Security
Instrumeni-shalt read as follows:

Trarsfer of the Property to a Beneficial Interest in Borrower. As used in
this Sectien/12. “Interest in the Property” means any legal or beneficial interest in
the Property, including, but not fimited to, those beneficial interests transferred in a
hond for deed, ~catract for deed, installment sales contract or escrow agreement,
the intent of whicli is we transfer of title by Borrower at a future date to a purchaser,

If all or any part of 'nz Property or any Interest inthe Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interestin Borrower is sold or
transferred) without Lendec’s prior written consent, Lender ma[\_ri reguire immediate
payment in full of all sums seci:ed by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a penor. &f not [8ss than 30 days from the date the
notice is given in accordance with SeZiion 15 within which Borrower must pay
all sums secured by this Security Instrumant, If Borrower fails to pay these sums
Brior to the expiration of this period, Lenaar may invoke any remedies permitted

¥ this Security Instrument without further rotice or demand on Barrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment described in Section B1 abave shall then cease te-ue in.effect, and the provisions
of Uniform Covenant 18 of the Security Instrument shall be aner.dad to read as follows:

Transfer of the Property or a Beneficial Interest in Sorrower. As used in
this Section 18, “Interest in the Property” means any legal or Leweficial interest in

the Property, including, but not limited to, those beneficial interesis *ansferred in a

bond for deed, contract for deed, instafiment sales contract or escrcw agreement,

the intent of which is the transfer of title by Borrower at a future date to & purchaser,

If alt or any part of the Property or any Interest in the Property is sotd or trans-
ferred (or if Borrower is not a natural person and a beneficial interest in Borronier

is sold or transferred) without Lender's prior written consent, Lender may require

immediate payment in full of all sums secured by this Security Instrument, How-

ever, this option shall not be exercised by Lender if such exercise is prohibitea

by Applicable Law. Lender also shall not exercise this option if: (a) Borrower

causes (o be submitted to Lender information required by Lender to evaluate

the intended transferee as if @ new loan were being made fo the transferee; and
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(b} Lender reasonably determines that Lender’s security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

Totnz extent Eermitted by Applicable Law, Lender may chal('jge areasonable fee
asacorafonto Lender's consent to the loan assumption. Lender also may require
the transferce to sign an assumption agreement that is acceptable to Lender and
that obligatzs )= transferee to keep all the promises and agreements made in the
Note and in this Tecurity Instrument, Borrower will continue to be obligated under
the Note and this'>ecunty Instrument unless Lender releases Borrower in writing.

If Lender exercises-the option to require immediate payment in full, Lender shall

ive Borrower notice of anceleration. The notice shall provide a period of not less than
0 days from the date the nohce is given in accordance with Section 16 within which
Borrower must pay all sums secuied by this Security Instrument. If Borrower fails to
paythese sums prior tothe expiration of this period, Lender may invoke any remedies
permitted by this Security Instrurier. without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower ac<ipis and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Ride:.

. SN — . : Y
CAELlp L Ceinni [ iaofe s 2D 6 ";,_) | _(Seal)
AGUSTIN RAZO TEMORES DATE
. f:‘ J'F s . fﬁ’f"-‘-, S it A A p e T ra ( ../1:-/ gsea”
MARIAT. MCLINA CHAVEZ DATE
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