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MORTGAGE

DEFINITIONS

Words used in mulliple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also povided in Sestion 18,

{A} "Security Instrument” means this document, which is dated June 21, 2018, together with alt
Ridars to this document.

(B} "Borrower” is THOMAS J DUFF, AN INDIVIDUAL, AND GLENT NOREN, AN INDIVIDUAL, 35D RANDALL
S PALMER, AN INDIVIDUAL, AND SCOTTWYURKS, AN INDIVIDUAL.

Borrower is the mortgagor under this Security instrument.
{C} “Lender” is  Inland Bank and Trust.

HANNGIE - Single Familly - Pannle MagiFreddie Bee DHFORM S TRUMENY Formn 3094 1154
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Lender is a Corporation, organized and existing under the laws of
iflinois, Lender's address is 1900 West State Street,
(3enavs, IL 604134

Lender is the mortgagse under this Securily instrument.

{3} "Maote” means the promissory note signed by Borrower and dated Juns 21, 2018, The Nole
siates that Borrower owes Lender FOUR HUNDRED FIFTY THREE THOUSAND AND NOMG roxrrfra s v eaa
LR R AN EEEREEREEEREREREEEEEEXXEEREEE 8 X TR X RN Y L] Deﬂam(ua ﬁﬁggaﬁﬁ’oﬁ )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the dsbt in full not later
than Jufly 1, 2048,

(E} "Property” means the property that is described below under the heading *Transfer of Rights in the Proparty”

{F) "Loan” mearsthe debt evidenced by the Nots, plus interes, any prapayment charges and late changes dus under
the Note, and &l swins due under this Secuilly Instrument, plus interast,

{G} "Riders” means i Riders to this Securily instrument that are exacuted by Borrower. The following Riders are to
bas executed by Borrower [check box as applicable]:

X! Adjustable Rats Rigar Il Condominium Rider ¥l Second Home Rider
|1 Balioon Rider f_] Planned Unit Development Rider [ Oithars) [specify]

L. 1-4 Family Rider ﬁj Biweskly Payment Ridar

L1 VA, Rider

{H} “Applicable Law” means all controllina apolicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have ths sffect of law) as well as all applicable final, non-appealable judicial
opinions.

{B “Community Association Dues, Fees, and Asses smenis” means all duss, fees, assessmants and other charges fhat
are imposed on Borrower or the Property by a condominiu n association, homecwners association of similar organization.
{J} “Electronic Funds Transfer” means any ransfer of furds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an elecironicerminal, telephonic instrument, tomputer, or magnetic
tape s0 as ko order, instruct, or authorize a financial institution W Ushit or crédit an account. Such tam includes, but
is ot fimited 1o, poinb-of-sale transfers, automated teller machine trunsactions, fransfers inftimted by telephane, wire
transfers, and adomsted clearinghouss transfers.

{K) “Escrow ltems” means those items that are described in Section 3.

{L} “Miscellanecus Proceeds” means any compensation, settlement, awisrt of damages, or procesds paid by
any third party (other than insurance proceeds paid under the coverages descibud in Section 8} for: (i) damage to, or
destruction of, the Property; (if} condermnation or other taking of all or any part of the Property; {il) conveyance in fiey
of condemnation; or {(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

14} "Mortgage Insurance” means insurance protecting Lender againat the nonpaymant of_or default on, the Loan.
(M) "Periodic Payment” means the regularly schaduled amount dus for (i) principal and irtere 3t under the Note, plus
{ii} any amounts under Section 3 of this Security instrument,

{0} "RESPA" muans the Real Estats Settlemant Procedures Act {12 LL.5.C. §2801 &f seg.) i it implemanting
regulation, Regulation X {12 CFR. Part 1024}, as they might be amended from time to time, or-eny additional or
successor legislation or reguiation that govems the sama subject matter. As usad in this Security Instrument, *RESPA?
refers to alf requirements and restrictions that are imposed in regard to a “federally related morigage loan” even # the
Loan does not qualily as 2 “faderally related mottgage loan” under RESPA,

{P) “Successor inInterest of Borrower” means any party that has taken title to the Property, whather or nat that pardy
has assumed Borrower's cbligations under the Note andfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifica-
tiong of the Mote; and (i) the performance of Borrower's covenants and agreements under this Security instrument and
the Note. Forthis purpose, Borrower does hereby morigage, grant and convey to Lender and Lendar's successors and
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assigns thé following described propetty ocated in the Couify
{Type of Recording Jurisdiction] 0f Cook Neme of Recording Jurisdiction].
PLEASE SEE ATTACHED LEGAL DESCRIPTION
APH & 17-10-128-011-1088

which currently has the address ol 129 E Riinois 5t Apt 2188, Chicago,

7

I8
Hiinols 80611 {"Propery Ahhess™s
[Zip Codel

TOGETHER WITH 2 the improvements now o hereafier erscted on the property, and afl easements, appurte-
nances, and fixtures now of hereafler a part of the properly. &l replacements and additions shall alse be covered by
this Secirity Instrument. All of the foregaing is referrad i in Diis Security instrument as the “Property”

HORROWER COVENANTS that Borrower is fawiully seiacd of the sstate hereby conveyad and has the right to
morigags, grant and conviy the Property and that the Properdy s afsncunberad, sxcent for encumbrances of record.
Borrower warrants and will defend generally the title to the Propeity against all claims and demanda, subjset to any
encumbrances of récoril,

THIS SECURITY INSTRUMENT combines uniform covenants for natiopal use and non-unifosm covenanis with
timited variations by jurisdiction to constitule & uniform security inslrumaht coverinores property.

UNIFORM COVENANTS. Borrower and Lendar covenant and agree as follows:

1. Payment of Principal, nterest, Esovow ems, Prepayinent Charges, and Late Tharges. Borrower shall
pay whan due the principal of, and inferast on, the debt evidencad by the Note and any prepavment charges and iate
charges due under the Note. Borrower shall also pay funds for Escrow tems pursuant to Sectiond. Manments dus undsr
ik Note and this Security Instnamant shali be made in U.S, currehey, However, fany chack or olher mafrument raceived
by Lender a3 gayment under the Note or this Becurily instrument is returnaed to Lender unpaid, LarGer may reguire
that any or ail subsequeni paymants due under the Nots and this Security {nslrument be made in one or more of the
following forms, 25 selected by Lender: (a) cash; (b) money order; {o) cartified chedk, bank check, iréasurers chéck ot
castier's sherk, provided sny sush check is drawn upon an institulion whose deposits are insured by a fsderal agancy,
instrureniality, or entity, or {0} Eleotronic Funds Tranafer,

Payments are deemsd raceived by Lender when received &t the location désignated in the Nole or st such other
focation as may be designaled by Lender in accordance with the notive provisions In Section 15 Lander may ratum any
paymant or parlial payment ¥ the payment or partial payments are insufficient to bring the Loan current, Lendar may
accept any payment or partial payment insulfivient 1o bring the Loan current, without waiver of any tghts hersunder or
prejudice 1o 88 rights to refuse such payment or partial payments in the futurs, but Lender is not obligated 1o apply such
payments &l the time such pavments are sccepled. each Perodic Payment is applied as of its scheduled dus date,

T
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then Lander need not pay inferest an unapplied funds. Lender may hold such unapplied fundy unill Borrower makes
paymant to bring the Loan current, if Borrowsr doss not do so within a reasonable period of time, Lender shal afther
apply sueh funds or retum them to Borrowe, i not applied earfier, such funds wil be applied to the outstanding principal
balance under the Note immediately prior to foreclosurs. No offsel or elgim which Borrowsr might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or parforming the covenants and agreemants secured by this Security Instrument.

2. Application of Payments or Proceesds. Except as othetwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priovity: (a) intersat due under the Note; {b) principal
due undar the Note; (¢} amounts due under Bection 3. Such payiments shall be applied to each Perindic Payment in the
order in which it becams due. Any rémaining amounts shall be applied first to late charges, second to any other amounts
due under this Securily Instrument, and then to redune the principal balance of the Note,

If Lender receives a payment from Borrowsar for a delinquertt Perindic Payment which inciudes 2 sufficient amount
to pay any late charge due, the paymeht may be applied to the delinquant payment and the late charge. ¥ more than
ona Periodic Paynent is outstanding, Lender may apply any paymant réceived from Barrowesr 1o the repayment of the
Fariodic Paymentsdf, and to the extent that, each payment can be paid in full. To the extent that any excess exists afier
the payment is applied w the full payment of one or more Periodic Payments, stch excess may be applied to any late
charges due. Voluntary prerayments shall be applied first to any prenayment charges and then as describad In the Note.

Any application of paymenis.insurance proceads, or Miscallanesus Proceeds to principal due under the Note shall
niot extend or posipone the dus'dite, or change the amount, of the Periodic Payments.

3. Funds for Escrow Benis. Borrower shalf pay to Lender on the day Periodic Payments are dus under the Nole,
untif the Note is paid in full, 2 sum {the "rrads™} o provide for payment of amounts due for: {a) taxes and assassments
and cther items which can attain priority over this Security Instrument as a lien or encumbrance on the Praperty; (b)
ieasehold payments or ground renis on the Property, if any; {c} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage insurance premiums, f any, or any sums payable by Borrower to Lender in liey of
the paymaent of Motigage Insurance premiums in‘acuoidance with the provisions of Saction 10. These items are called
“Escrow ftems.” At origination or at any time during in term of the Loan, Lender may require that Community Assocla-
tion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow item, Borrower shafl promptly furnish to Lender ainuiises of amounts 10 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow items unless Lender waives Borrower’s obligation to pay the Funds for any or
all Escrow ftems. Lender may waive Borrower's obligation to puy o Lender Funds for any or alf Escrow ftems at any
time. Any such waiver may only be in wilting. In the event of such waiver, Borrower shall pay directly, when and whera
payabie, the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish lo Lender receipts evidencing such paymant within such lime period as Lender may require. Bor-
rower's obligation 1o make such payments and to provide récaipts shall for sl purposes be deemed to be 3 covenant
and agreement contained in this Security instrument, as the phrase “covenant and agreement’ is usad in Section 9, If
Borrower is obligated to pay Escrow Hems directly, pursuant to a waiver, snd Bopriwer fails to pay the amount due
for an Escrow item, Lender may exercise its rights under Saction 8 and pay such armouis and Borrowar shall then be
obligated under Section @ (0 repay 1o Lender any such armount. Lender may revoke the walver as 1o any or all Escrow
ftemns at any time by a notice given in accordance with Section 15 and, upon such revocation Borfower shall pay to
Lender afi Funds, and in such amounts, thal are then required under this Section 3.

Lender rmay, at any time, collest and hold Funds in an amount (a) sufficient to permit Lender ¥ spoly the Funds at
the time specified under RESPA, and (b} not to exceead the maximum amount a lander can require unudr RESPA. Lénder
shaif estimate the amount of Funds dus on the basis of current data and reasonable estimates of experndtures of futurs
Escrow ltems or othewise in accordance with Applicabls Law,

The Funds shall be held in an institution whiose deposits are insured by a federsl agency, instrumentality, or entity
{including Lender, fLender is aninstitution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shal
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender shall not charge Bomower
for holding and applying the Funds, annually analyzing the escrow accourt, or verifying the Escrow Hems, uniess Lender
pays Borrower inferest on the Funds and Appliceble Law permils Lender fo make such 2 charge. Unless an agresmant is
matle in writing or Applicable Law requires interest to be paid on the Funds. Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in wiiting, however, that interest shall be paid on
the Funds. Lender shali give to Borrower, without charge, an annua! accounting of the Funds a8 required by RESPA,

&
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{fthere is a surphus of Funds held in escrow, as deéfined undar RESPA | Lendér shail account to Borrower for the excess
furds ih accordance with RESPA. If thefs is 5 shortage of Furwds held in escrow, as defined under RESEA, Lender shal
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments, If thare is a deficiensy of Funds held in escrow, as
dafined under RESPA, Lender shall notify Borrowar as required by RESPA, and Borrower shall pay to Lender the amount
necessary o make up the deficiency in accordance with RESPA, but in no more than 12 monthly paymants.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. ‘

4. Charges; Liens. Borrower shall pay all 1axes, assesaments, charges, fines, and impositions atirbutable lo the
Propedy which can altain priotity over this Security Instrument, ieasehold payments or ground rents on the Prop-
arty, if any, and Communily Association Duas, Fees, and Asssasments, if any. To the extent that these ltems are Escrow
kems, Borrower shall pay them in the manner provided in Seclion 3.

Borrowesr shal promptly discharge any Hen which has piicrity over this Security Insfrument unless Borrower: (a)
agress In wiiling v the payment of the obligation secured by the lien in a manner acceplable to Lender, but only so
long as Borrawer is prnoiming such agresment; (b) contests the lian in good faith by, or dafends against enforcement
of the lien in, legal prouecdings which in Lender's opinion aperate to prevent the enforcement of the lien while those
proceedings are pending, oot ohly until such proceadings are concluded; or (o) secures from the holder of the lien an
agreement satistactory 10 Lentier subordinating the lien to this Secunly Instrument. i Lender defermines that any pat
of the Properly is subject 1o a lian which can attain priority over this Security Instrument, Lender may glve Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one of mora of the actions set forth ancve @ this Section 4.

Lender may require Borrower 10 pay 2 one-ime charge for a real estale tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property insurance. Borrower shali kagn the improvaments now existing or hereafter erecied on the Property
insured against loss by fire, hazards included wilkin the ferm “extended coverage,” and any ofher hazards including,
but not limited to, earthquakes and floods, for whicn Lender requires insurance. This insurance shall be maintained
in the amounts {including deductible levels} and jor the parods that Lender requires, What Lender requires pursu-
ant to the preceding sentencas can change during the fery 4rthe Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s rightio disapprove Borrower's choice, which right shall
not be exercised unreaschably. Lender may require Borrower 1o pay, in connsction with this Loan, sither {2) a
ane-ime charge for flood zone deternination. cerfification and trachung services; or (b} a one-time charge for fivod
zone determination and cexdification services and subsequent charges Tach tine remappings o simifar changes ooour
which reasonably might affect such detemmination or certifination. Borrowsr shall also be responsible for the payment
of any fees imposed by the Federal Emergency Managemeni Agency in carmartion with the review of any flood zone
determination resuliing from an objection by Borrower,

if Borrower fails fo maintain any of the coversges descrined above, Lender miy obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation fo purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Darrmoer, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or fiability and might privide greater o lesesr
coverage than was previeusly in effect. Borrower acknowledges that the cost of the insurance ¢rsrage so obtained
might significantly exceed the cost of insurance that Borrower could have oblained. Any amounts dintarsed by Lender
under this Section § shall becomes additional debt of Borrower securad by this Security instrument, Thoes amaunts shall
bear interest at the Note rate fram the date of disbursement and shall be payable, with such interest, uon notice from
f.ender to Borrower requasting payment.

Al insurance policies required by Lender snd renewals of auch policies shall be subject to Lendar's right to
disapprove such policies, shall include a standerd mongsge clause, and shall name Lender a5 mortgages andfor a3
an additional loss paves. Lender shall hava the right to hold the policies and renewal cedificates. I Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewsl notices, If Borrower obiaing any form
of ingurance coverage, nof ctherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard morigage clause and shall name Lender as mortgages and/or as an additional loss payes.

in the event of loss, Borrower shaii give promgt notice to the insurance carrier and Lender. Lender may make proof
of less if not made promplly by Borrower. Uniess Lender and Borrower otherwise ggree in writing, any insurance

$
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or répalr is economically feasible and Lender's segurily is not iessened, During
such repair and restoration penod, Lender shall have the right to hold such ingurance proceeds until Lender has had
an opportunity to nspact such Propeity to ensure the work has been compleled to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lander may disburse procesds for the repairs and resioration in a
single payment o in & series of prograss payments as the work is compleled. Unless an agreement is made in wriing
ar Applicable Law requires interest lo be paid on such insurance procesds, Lender shall not be reguired o pay Borrower
any infarest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Bomowsr shall
not be paid out of the insurancs procesds and shall be the sol ebligation of Borrower, {f the resioration or repair is not
aconormically feasible or Lender's securfly would be lessened, the insurance proceeds shali be applied ko the sums
securad by this Sacurily Instrument, whathar or not then due, with the excess, if any, paid to Borrower, Such insurance
proceeds shall be spnliad in the order provided for in Sactioh 2.

i Borrower shandons the Proparty, Lendar may file, negotiale and settie any available insurance claim and related
maiters, ¥ Borrbwer Soes not respond within 30 days to a notice from Lender that the insurance carrier has offered to
seltle @ claim, then'Leader may negotiate and settle the claim. The 30-day period will begin when the notice is given.
I gither event, or if Levidier acquires the Property under Section 22 or othenwise, Borrower hersby assigns lo Lender
{a) Borrower's fights 1o any nsurance proceads in an amount net to exceed the amounts unpaid under the Note or this
Security instrument, and (b) any uher of Barrower's rights (other than the right fo any refund of unearmed pramiums paid
by Borrowsr) under all insuranca rolisies covering the Proparty, insolar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds oither to repair or restore the Properly or to pay amounts unpaid
under the Nots or this Security Instrumesd whether or not then dus.

8, Occupancy. Borrowsr shall occupy, extablish, and use the Property as Borrower's principal residence within
80 days sfter the execution of this Security tnstrument and shall continue 1o occupy the Property as Borrower's principal
residence for al isast one vear after the date «f corupancy, unless Lendsr otherwise agress in writing, which consant
shall not be unreasonably withheld, or unless axtenuating circumstancas exist which are beyond Barrower's control.

1. Preservation, Maintenance and Protaction of the Property; Inspections, Borrower shail not destroy, dam-
age or impair the Property, allow the Property to deterioride o commit waste on the Property, Whether or not Borrower
5 residing in the Property, Borrower shall maintain the Pruparity in order to prevent the Property from deteriorating or
decreasing in valug due to its condition. Unless it is determinedd pursuant to Section § that repair or restoration is not
econormically feasiie, Borrower shall promptly repair the Propsrly il Yamaged to avoid further deterioration or damage.
if insuranca or condemnation procesds are paid in connection with Gurage o, or thé taking of, the Praperty, Bosrawer
shall be responsible for repairing or restoring the Froperly only if Lerder has raleased proceeds for such purposes.
Lender may disburse proceeds Tor the repairs and restoration in a single payriant of in 2 series of progress payments
as the wark is completed. i the inswrance or condemnation procesds are noteuificient to repair of restore the Property,
Borrower is not relieved of Borrower’s obligation for the compistion of such repair o restoration.

Lender or its agent may make reasonable eniries upon and inspections of thie Propesty. i it has reasonable cause,
Lender may inspedt the interior of the improvements on the Proparty. Lender shall give Sarrower notice at the tine of
or prior 1o such an inderior inspection spacifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan apglicalon process, Borrower
of any parsons o entilies acting at the direction of Borrower or with Borrower's imowledge or pOnient gave materially
false, mislwading, or ingtourale information or slsterments to Lender {or fziled fo provide Lendar with-material informa-
tior}) in connection with the Loan. Material representations inchide, bud are not limited to, repraseniatiing conceming
Borrower's cocupancy of the Properdy as Borrower's principal residence.

8. Protection of Lender's interest in the Property and Rights Under this Sscurity Instrument, if () Borrowsr
fails to perform the covenants and agresments contained in this Securty Insirument, (b) there i & legal procasding
that might significantly affect Lender's interest in the Properly and/or rights under this Security Instrument {such as
a proceeding in bankruptey, probate. for condemnation or forfeliure, for enforcement of a lien which may altain priority
over this Security Insirument or to enforca laws or regulations), or (¢} Borrower has abandoned the Property, then Lendsr
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Securily Instrument, including proteciing andfor assessing the value of the Properly, and securing antor repairing
the Properiy. Lender's actions can include, but are nof limited to: {a} paying any surms secured by a lien which has prior-
ity over thiz Security instrument; (b) appearing in court; and (¢} paying regsonable attorneys’ fees to protect its interast
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in the Property andfor fights under this Security Instrument, including its secured position in a bankruptey proceeding,
Securing the Proparty includes, but is not limited to, entering the Property fo make repairs, change locks, repiace
or board up doors and windows, drain waler from pipes, eliminate building or other code viclations of dangerous
conditions, and have uiilities turned oi or off. Although Lender may lake action under this Bection 8, Lender does not
have to do so and s not under any duty or obligation to do so. B is agread that Lender incurs no liability for not taking
any or all actions authorized under this Saction 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall besw interest al the Note rate from the date of disburssment and shall be
payable, with such interest, upon notioe from Lender to Borrower requesting payment,

i this Security Instrument is on & leasehuld, Borrowar shall comply with all the provisions of the lease. Borower
shall not surrender the lnasehold estate and intarests herein conveyed or terminate or cancel the ground lease. Borrowar
shall not, without the exprass writien consent of Lander, alter or amend the ground lease, If Borrower acquires fes title
{o the Property, tba lsasehold and the fee itle shall not merge unless Lendar agrees to the merger in wiiting.

10. Mortgage sisurance. If Lender required Morigage Insuranca as a condition of making the Loan, Borrower shall
pay the premiums sequired to maintain the Mortyage Insurance in effsct. i, for any reason, the Mortgage Insurance
coverage required by Lender ceases 1o be available from the morigage insurer that previously provided such insurance
and Borrower was requiver’ i make separately designated payments toward the premiums for Mortgage lnsurance.
Horrower shall pay the premiues required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost subrtantially squivalant to the cost to Borrower of the Morigage Insurance previously in
affect, from an alternate marigage insirar selectsd by Lender If substantially equivalent Mortgage Insurance coverage
is not available, Borrawer shall continue o pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased foi:e in affect. Lender will accept, use and retain these payments as a non-
refundabie loss reserve in lisu of Morgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and [erder shall not he required fo pay Borower any inferest or earings on
such ioss reserve. Lender can no longer require lose reserve payments if Mortgags Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again bacomes available, is obtained,
and Lender requires separately designated payments tovsara the premiums for Morgage Insurance. If Lender required
Morigage Insurance as a condition of making the Loan ans Dorrower was required fo make separately designated
paymenis toward the premiums for Mortgage insurance, Doirower shall pay the prémiums required to maintain
Mortgage Insurance in effect, or (o provide a non-refundable i0ss vaserve, untif Lender's requirement for Mortgage
insurance ends in accordance with any written agresment between Borrower and Lender providing for such termination
or uniif lermination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest
at the rate provided in tha Nots,

Mortgage Insurance reimburses Lender {or any entity that purchasas ihe Mote) for certain losses ¥ may incur if
Borrower does not repay the Loan as sgreed. Borrower is not a party to the Mcryans Insurance.

Mortgage insurers svaiuate their total risk on all such insurance in force fromims to time, and may enter info
agreements with other parties that share or modify their risk, or reduce losses. Thass agreements are on larma and
conditions that are salisfactory to the mortgags insurer and the other parly (or parties) to fhese agreaments. These
agreements may require the morigage insurer to make payments using any source of funds the { the mofigage insurer
may have available (which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, sny purchaser of the Note, another insurer, anyeinsufer, any other
entity, or any affiliate of any of the foregoing, may receive (dirgctly or indirectly) amounts that deviva Fom {or imight
he characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for shariag or imodifying
the mortgage insurer’s risk, or reducing losses, if such agreement provides that an affifiate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the amangement is often termed “caplive
reinsurance.” Further

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigags
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower (o any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respect o the Morgags
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
recelve certain disclosures, to request and obtain canceliation of the Mortgage Insurance, 1o have the Mortgage

&

: ind
HLLINIAS - Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT  Form 3814 1i01 inftiabs: .0 }W

Effie Mag, Inc. Page 7 of 12 am SOL 8315 ;
_ N ILULEDL(CLS) &1
BE20A018 10:26 AM }'-‘ST ¥ ~\




1817808082 Page: 9 of 24

UNOFFICIAL COPY

LOAN #: 1366531802628
insurance terminated automatically, andfor to receive a refund of ahy Mortgage Insurance premiums that were
unearned al the time of such canceliation or termination.

1. Assignment of Miscellansous Procesds: Forfeiture. All Miscsllaneous Procesds are hereby assigned to and
shall be paid to Lendar,

if the Proparty is damaged, such Misoellansous Proceads shall be applied to restoradion or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lesséned, Dusing such rapair and-
restoration peried, Lender shall have the righi to hold such Miscellansous Proceeds until Lender has had an
oppertunily to inspect such Properly to ensure the work has been completed 1o Lender's salisfaction, provided that
such inspestion shall be underiaken promptly. Lendar may pay for the répairs and restoration in a single dishursement
or int & serles of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be requirad to pay Borrcwer any
interest or earnings on such Misceliansous Proceeds. If the restoration of repair is not econcmically feasitle of Lender's
security would be'lessened, the Miscellanesus Procesds shall be applied 10 the sums securad by this Security
Instrument, whether or not then due, with the excess, if any, paid io Borrower, Such Miscellansous Proceeds shall be
applied in the order pruvided for in Saction 2.

inthe event of atola aling, destruction, of loss invalue of the Property, the Miscellanecus Proceeads shall be applisd
to the sums secured by s Sacurity Instrument, whethar or not then due, with the excess, if any, paid io Borrower,

In the event of a partial waking destruction, or loss in value of the Property in which the fair market valus ofthe Prop-
erty immediately before the partal .aking, destruction, orioss in valus is equal to or greater than the amouni of the sums
secured by this Secunily instrumient immediately before the parfial faking, destruction, or ioss in valis, unless Borrower
and Lender otherwise agree in writing, e Sums secured by this Security instrument shall he reduced by the amount of
the Miscelianeous Proceeds multipliad by the dollowing fraction: (g) the total amount of the sums securad immediately
before the partial taking, destruction. or loes in value divided by (b} the fair market valus of the Proparty immediately
before the partial taking, destruction, or loss invalus, Any balance shall be paid to Borrowsr,

n the event of a partial taking, destruction, or ldss nvaiue of the Froperty in which the fair market value of the Froperty
imrmediately before the partial taking, destruction, or {683 in vaiue is less than the amount of the sums secured immadiately
before the partial taking, destruction, or koss in value, uniess barrowsr and Lender otherwise agree in writing, the Miscel-
ianeous Proceeds shall be applied to the sums secured by this Sacurily instrument whether or not the sums are then dus,

if the Property is abandoned by Borrower, or if, after nolica by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award fo setile a cizii for damages, Borrower fails to respond to Lender
withinn 30 days after the date the notice is given, Lender is authorized o collect and apply the Miscellaneous Procsads
either to restoration of repalr of the Property or to the sums securert by this Securlty Instrument, whether or not then
due. "Opposing Party” means the third parly that owes Borrower Miscelia sous Proceeds or the parly against whor
Borrower has 4 right of aclion in regard {0 Miscellaneous Proceeds.

Borrower shall be in defaull if any action or procesding, whether civit or ciiminal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impaimment of Lender’s interest in the Property or righis
under this Security Instrument, Borrower can cure such a default and, # acceleration has cunurred, reinstate a3 provided
in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in-Lender's udgment, precludes
forfeliure of the Property or other materia! impairnent of Lender's interest in the Property ¢r rig s under this Securiy
instrument. The procseds of any award or claim for damages that are altribulable 1o the impaimoun of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellanaous Proceseds that are not applied to restoration or repalr of the Property shall be apried in the order
provided for in Seclion 2. ,

12, Borrower Nol Released; Forbearance By Lender Not s Walver, Extension of the time for paymant or
maodification of amortization of the sumy secured by this Security Instrument grantsd by Lender to Borrawer oF any
Successor in interest of Borrowsr shall not operate io release the lability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence procesdings agasinst any Successor in Interest of Borrower or fo
refuse to extend time for payment or ctherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lander’s scceptance of payments from third
parsons, entities or Successors in Interest of Borrowsr or in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right of remedy.

o f
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13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obiigations and Hability shall be joint and several. However, any Borrower who co-signhs this Security
instrument but doss not exsoule the Note (a “co-signer”): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Proparty under the terms of this Sesunty Instrument; () is not person-
ally obfigated {o pay the sums secured by this Security Instrument; and (o} agrees that Lender and any other Borowar
can agres o extend, modify, forbear or make any sccommadations with regard to the ferms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Saction 18, any Successor i Inferest of Borrowsr who sssumies Borrowar's obligations
under this Securily Instrument in writing, and is approved by Lender, shall oblain all of Borfower's rights and bensfits
under this Security Instrument. Borrowar shall ndt be released from Borrowear's obligations and liabifity under this Security
instrument unless Lender agrees o such raleass in writing. The covanants and agresments of this Security Instrument
shall bind {except as provided in Section 20) and henefit the suncessors and assigns of Lender.

14, Loan Cheeges. Lender may charge Borrower fees for sarvices pasformed in connection with Borrower's default,
for the purpose of pintecting Lender's interast in the Property and rights under this Security Instrument, including, but
not imited to, altornevyfees, property inspaction and valuation fees. In regard to any other fees, the absence of express
authonity in this Secuiily laxtrument to charge & specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Leonen may not charge fees that are expraasly prohibited by this Security Instrument or by
Applicable Law.

i the Loan is subject to a law swhich sats maximuen loan charges, and that faw is finally interpreted so that the inter-
st or other loan charges collecied or fo be collected in connection with the Loan exceed the pemmitted limits, ther: {a)
any such loan charge shall be reduces by the amount necessary to reduce the charge 1o the permitted fimit and {b)
any sums already coliected from Borrower »viich excesded permitted Bmits will be refunded to Barrower. Lender may
shoose to make this refund by reducing the nrincipal owed under the Note or by making a dirsct payment to Borrower, i
a refund reduces principal, the reduction will be tre ated as a partial prapayment without any prepayment charge (whether
ot not & prepayment charge is provided for under the *iote). Borrower's acceptance of any such refund made by direct
payment to Borrower will constiiute a waiver of any (0t of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securlty Instrument must be in writing.
Any notice to Borrower in sonnection with this Security lishiument shall be deemed to have been given to Borrower
when mafled by first class mail or when actually delivered o Godower's notics address if sent by other means. Notice
io any ong Barrower shall constitute notice to ail Borrowers unisss Applicable Law expressly requires otherwise. The
notice address shall be the Properly Address unless Borrower has sesignated a substitute notise address by notice
io Lender. Borrower shall promptly notify Lender of Borrower’s chanao ot address. if Lender specifies g procedurs for
reporting Borrower's change of address, then Borrower shall only report a change of addrass through that specified
procedure. There may be only one designated notice address under this Secndly Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lander's address stated herein unless
Lender has designated ancther address by nofice to Borrower. Any notice in connettion with this Securlly Instrument
shall net be deemed to have been given to Lender until actually raceived by Lenduer.if any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiramant wit satisfy the correapond-
ing requiremant under this Securlly Instrument.

16. Governing Law; Severability; Rules of Construction. This Secutily instruinent shall be governad by faderal
faw and the law of the Jurisdiction in which the Propery is located. All rights and obligations comuined in this Security
instrument are subject fo any requirements and limitations of Applicable Law. Applicable Law might explcitly or implicitly
allow the parties to agree by contract or i might be silert, but such silence shall nat be construad as a prohibition against
agreement by contract. In the event that any provision or clauss of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculing gender shall mean and include corrasponding neuter
words of words of the ferninine gender; (b} words in the singular shalt mean and include the plural and vice versa; and
{e) the word "may” gives sole discretion without any obligation o take any action,

17. Borrower's Copy. Borrower shall be given ons copy of the Note and of this Security Instrument,

18, Transfer of the Property or 2 Beneficial Interest in Borrower, As used in this Section 18, “Inferast in the
Property” means any legal or beneficial interest in the Property, including, but not limited {0, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales confract or escrow agreement, the intent of which
s the transfer of fitle by Bofrowst 2t a fulure dale to & purchaser.

¥ all or any part of the Progerty or any Interesi in the Properly is sold or ransferred {or if Borrower is not 2 natural
person and & beneficial interest in Borrower s sold or ransferred) without Lender's prior writien consent, Lender may
require immadiate payment in full of all sums secured by this Security Instrument, However, this oplion shall nol bs
exercisad by Lender f such exeércise is prohibited by Applicable Law,

if Lender sxerciges this oplion, Lander shall give Boarrower notice of accelsration, The notice shall provide a pariod
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Sacurity Instrumant. If Borrower fails to pay these sums prior o the expiration of this period,
Lender may invoke any remedies permitted by this Security Inatrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate After Acceleration, If Borrower mests cerdain conditions, Borrower shall
have the right 1o have énforcsment of this Securily Instrument discontinued at any time prior to the earlisst of {a) five
days bafore sale oo the Properly pursuant o Section 22 of this Securily Instrument; (b} such other period as Applicable
Law might speciy Tur the termination of Borrower's right to reinatate; or (&) entry of & judgment enforcing this Security
Instrument, Those conadions are that Borrower: (8} pays Lender all sums which than would be due under this Security
instrument and the Nole Zs  no acoeleration had occurred, (b) cures any default of any other cavenants or agraemenis;
{c} pays all expenses inCurad in enforcing this Seourity Instrument, including, but not mited to, reasonable atiorneys’
fees, proparty inspection and vaiation fees, and other fees incurred for the purpose of protecting Lendar's interest in
the Praperty and rights under this Security Instrument; and (d) takes such action as Lender may reasonably reguire to
assura that Lender's interest in ine Preparty and rights under this Security Instrument, and Borrower's obligation fo pay
the sums secured by this Securily Insinupint, shall continue unchanged unless as otherwise provided under Applicable
Law. Lendar may require that Borrower pay suh relnstatement sums and expenses in one or move of the following forms,
as selecled by Lender: {a] cash; (b} monsy ordar (0} cartified check, bank check, freasurer's.check or cashier’s check,
provided any such check is drawn upon an institudon whose deposis are insured by a federal agency, instrumentality
or entity, or (d) Electronic Funds Transfer. Upon relisatement by Borrower, this Securily Instrument and obligations
secured hereby shall remain fully effective as if no &¢ 2elsration had occurred. Mowever, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Mote; Change of Loan Servicer; Notice wi Grisvance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sald one or move times without priof nofice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer'y thai collects Periodic Payments due under the Note
and this Secutlly Instrument and performs cther morigage o2 servicing obligations under the Note, this
Security Instrument, and Applicable Law. There alse might be one orviore changes of the Loan Servicer unrelated to
a sale of the Note. i there is & change of the Loan Servicer, Borrowsr will b given wiittén nolice of the change which
will state the name and address of the new Loan Servicer, the address to which paymerts should be made and any
other information RESPA requires in connection with a notice of transfer of servicing if the Note is sold and thereafter
the Loan is servicad by & Loan Servicer other than the purchaser of the Note, the pirigags loan servicing obligations
te Borrowsr will remain with the Loan Servicer or be transferred fo 8 successor Loan Sewvicer and are not assumed by
the Note purchaser undess ofheiwise provided by the Note purchaser,

Neither Borrowar nor Lendsr may comimence, join, or be joined to any judicial action {ag either ar individual fitigant
of the member of & class) that arises from the other party’s actions pursuant to this Securily Insininent or that alleges
that the other parly has breached any provision of, or any duly owed by reason of, this Security Inswment, until such
Borrower or Lender has notified the other party (with such nofice givan in commpliance with the requiranients of Saction
15} of such afleged breach and afforded the other parly hereto a reasonable period afterthe giving of such notice to take
crective action. If Applicable Law provides & time period which must elapse bafora certain action can be taken, that
time period will he deemed to be reasonable for purposss of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Bomower pursuant to Sectioh
18 shall bs deemed to satisfy tha notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: {8} "Hazardous Subsignces” are thosse subslasnoes
defined as foxic or hazardous subsiances, poflutants, or wastes by Environmental Law and the following substances:
gascline, kerosene, other flammable or toxic pafroleum products, tovie pesticides and herbicides, volatile solvants,
materials containing asbestos or formaidehyde, and radicactive materials; {b) “Environmental Law™ means federal
laws and laws of the jurisdiction where the Properly is located that relate to health, safety or environmental protection:
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{c} “Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in
Environmental Law, and {d} an "Environmental Condition” means a condition that can cause, confribute to, or
othenwise trigger ah Environmental Cleanup.

Boirower shall not cause or permit the presence, use, disposal, storage, o release of any Hazardous Substances,
of threaten o release any Mazardous Substances, on or in the Properly. Borrower shall not do, nor allow anyona sise
to do, anything affecting the Property (&) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, dus o the pressnce, use, or release of 8 Hazardous Substance, creates a
condition that adversely affects the value of the Property, The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized fo be
appropriate 10 normal residential uses and to maintenance of the Property Gincluding. but not imited to, hazardous sub-
slances in consumear products),

Borrower shall promptly give Lender wrilten notice of {z) any investigation, claim, demand, kawsuit or other action
by any governmeint or requiatory agensy or private party involving the Property and any Hezardous Substance or
Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not
timited to, any spiing, leaking, discharge, releass or threat of release of any Hazardous Substance, and {c) any
wondition caused by the prasence, use of release of & Hazardous Substance which adversely affects the value of the
Property. if Bomower learne, or is notified by any govemmental or regulatory authority, or any private party, that any
ramaval or ather remediation o1 sy Hazardous Substance affecting the Property is necessary, Barrower shall prompily
take all necassary remedial actiors in accordance with Environmental Law. Nothing herein shall create any obligation
an Lendsr for an Environmental Cleapun,

NON-UNIFORM COVENARTS. Borrowa and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notics to Borrowsr prior to acceleration folfowing Borrower's
breach of any covenant or agreement in this Sacurity Instrument {(but not prior to acceleration under Section
18 uniess Applicable Law provides otherwise, Tov notice shalf specify: (a) the default; (b} the action required
to cure the default; (¢} a date, notless than 30 days fromn the date the notice is given to Borrower, by which the
defaull must be cured; and (d} that fallure to cure th devault on or before the date specified in the notics may
resuit in acceleration of the sums secured by this Securicy Instrument, foreclosure by judicial proceeding and
safe of the Property. The notice shaf! further inform Borrear of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-exisisnce of 2 default or any other defense of Borrower
to acceleration and foreclosurs. if the default is not cured on oy elore the dale specified in the notice, Lender
at its option may require immediate payment in full of all sums Secured by this Sscurity instrument without
further demand and may foreclose this Security Instrument by judicisl procesding. Lender shall be entitled to
cotiect all expenses incurred in pursulng the remedies provided in this Saction 22, inchuding, but not limited to,
reasonabie atiorneys’ feas and costs of title evidence.

3. Release. Upon payment of all surs securad by this Becurity Instrment, Lender shell release this Security
instrurient. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
instrument, but only if the fee is paid to a third parly for services rendered and the charging of the fse is permitted under
Applicable Law.

24, Walver of Homestead. in accordance with filinads law, the Borrower Hiereby reéleases and wanes all rights under
and by virlue of the liinols homestead sxemption laws.

28, Placemant of Colfateral Protection Insurancs. Unless Borrower provides Lender wih Cvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance sl Borrower's
expanse to protest Lender's interests in Borrowet's collateral This insurance may, but nesd not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collaleral. Borrower may later cancal any insurance purchased by Lender, g
only after providing Lender with evidence that Borrowsr has obtainad insurance as required by Borrower's and
Lender's agreement. if Lender purchases insurance for the collateral, Borrowar will be responsible for the costs of that
insurance, including interest and any other charges Lander may impose in connaction with the placement of the
insurance, uniil the effective date of the cancaliation or expiration of the insurance. The costs of the insurance may be
added to Borrower's tolal outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Bommower may be able to oblain on #s own.
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BY SIGNING BELOW, Borrower accepls and agrees lo the terms and covenants contained in this Sscurity
insirument and in any Rider execuled by Borrower and recorded with .

Lo )
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Stute of ILLINGIS
County of COOK

The foragoing Instrument was acknowledged before ma this JUNE 21, 2018 (date) by THOMAS J DUFF
AND GLENT NOREN AND RANDALL S PALMER AND SCUTY Wmﬁﬁﬁ,iname af person acknowladged),

{Signa 'l Te of Pereon Takéﬂg Ackn@wﬁeﬁgemem}

?

Gf
JOEL A vfﬁus ; /L{)’;;n ;a {i &L {Yitdle or Rank)

Nmfm Public Rate of Binols

‘Serial Number, i any)

o -

‘Lender: Inland Bank and Trust

HMLE ID: 402498

Loan Originator: Michael Chamberfin
NMLS 1D: 197728
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of June, 2018
and is ioorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trust, or Security Deed {the “Securily Instrument’”} of the same date given by
the undersigpad {the “Borrower™} {0 secure Borrower's Note 10 Inland Bank and Trust, a
Sorporation

{the “Lender™)
of the same date and covering the Property described in the Security Instrument and
located it 180 E Ilinois $1 A0t 21086, Chicago, I $0611.

The Property includes a unit in, toge her with an undivided interest in the commen
elements of, a condominium project known as:  Avenue East Condominium

{the “Condominium Project”).
if the owners association or ather entity which 5cls for the Condominium Project {the
*Orwners Association” holds title {© property for the penefit or use of its mambers or
shargholders, the Property alsc inchudes Borrower's ibiorest in the Owners Association
and the uses, procesds and henefits of Borrower's interzst

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
;n@de in the Security instrument, Borrewer and Lender further Covenant and agree as
ollows:

A, Condominium Obligations, Borrower shall periorm all of Bonmovier's obligations
under the Condominium Project’s Constituent Documents. The “Constituont Documents”
are the: (i} Declaration or any other document which creates the Condominium Project;
(i} by-laws; (iil) code of reguiations; and {iv} other equivalent documents. Boriowsr shall
Brompﬁy ;iay, when due, all dues and assessments imposed pursuant to the Constiuent

ocuments.

8. Property Insurance. 50 long as the Owners Association mainfains, with a generally
accepied insurance carrier, a “master” or “blanket” policy on the Condominium Projact
which is satisfactory o Lender and which provides ihsurance coverage in the amounis
{including deductible levels), for the periods, and against loss by fire, hazards included within
the term "extended coverage,” and any other hazards, including, but not limited fo,

MULTISTATE CONDOMINIUM RIDER--Single Family-Fannls Mas/Fradeio Mac UNIFORM INSTRUMENT o/
Form 3140 1704 Initiads: 98 s
Ellie Mae, Inc. Page 1 of 3 F314r{§w 3307
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earthguakes and floods, from which Lender requires insusance, then: (i) Lender waives the
proviston in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for properly insurance on the Properiy; and (i) Borrower's obligation under Section 5 fo
maintain property insurance coverage on the Property is deemed satisfied to the exient that
the reqarad coverags is provided by the Owners Association policy.

YWhat L onder requires as a condiion of this waiver can change during the ferm of the foan,

Borrowst shall give Lender prompt notice of any lapse iny reguired property
insurance coyetage provided by the master or blanket policy.

In the event U a distribution of property insurance proceeds in lieu of restoration or
repalr following 4 'ose to the Property, whether to the unit or fo common elements, any
proceads payable (o Borrower are hereby assigned and shall be paid o Lender for
application to the sums socured by the Security Instrument, whether or not then due,
with the excess, if any, paido Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonabie to insure that the Owners Assodiation maintains a public liability insurance
policy accepiable in form, amount, and extent of coverage fo Lender.

0. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connsclion with any condemnation or other
taking of ail or any part of the Property, whelharof the unit or of the common elements,
or for any conveyance in fleu of condemnation, ar2 hereby assigned and shall be paid
to Lender, Such proceeds shall be applied by Lander to the sums secured by the
Security Instrument as provided in Section 11.

£. Lender's Prior Consent. Borrowsr shall not, exvent after notice to Lender and
with Lender's prior written consent, either partition or subdiviie the Propeity or consent
! (i) the abandonment or termination of the Condominium Project, except for
ghandonment or termination required by law in the case of subsiantial destruction b
fire or other casualty or in the case of a taking by condemnation or sminent domain; (i)
any amendment to any provision of the Constituent Documents if the previcion is for the
express benefit of Lender; (ili} terminalion of professional management and zssumption
of self-management of the Owners Association; or (iv) any action which woull have the
sffect of rendering the Fubiic Hability insurance coverage maintained by the Qwners
Asspciation unacceptable to Lender

F. Remedies. lf Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounis shall bear inferest from the date of disbursement at the Note vate and shall be
pavabie, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Singls Famy--Fannis Mas/Fraddle Mac UNIFORM INSTRUMENT . w,,fs.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.
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SECOND HOME RIDER

THISSECCND HOME RIDER is made this  24st day of Juns, 2048 and
i incc;rpwated into and shall be deemed to amend and supplement the Morigage,
Deed of Trust or Security Deed {the "Security Instrument”) of the same date given by
the undersigisd {tha “Borrowar,” whether there are one or more persons undersigned}
o secure Borrover's Note o inland Bank and Trust, a Carporation

{the “Lender™
of the same dale and covering e Property described in the Securily Instrument (the
“Property”}, which is located &b 190 E Bincis St Apt 2108, Chicago, 1. 60611,

in addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and sovesa that Sections § and § of the Security
Instrument are deleted and are replaced by the foliowing:

€. Qccupancy. Borrower shall occupy, and sha only use, the Property
as Borrower's second home. Borrower shall keep the “roperly available for
Borrowet's exclusive use and enjoyment at all imes, and shall not subject the
Property to any timesharing or other shared ownership ararnoement or to any
renial pool or agresment that requires Borrower aither to rent the Property or
give a managemaent firm or any other person any control over e ocrupancy or
uge of the Property.

8. Borrower's Loan Application. Borrower shall be in default if, during
the Loan application process, Borrower of any persons of entities acting at the
direction of Borrowsr ot with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or stalements o Lender (or falled
to brovide Lender with material information) in connection with the Loan, Mate-
rial representations include, but are not imited o, representations conceming
Borrower’s occupancy of the Property as Borrower's sesond home.,

RULTISTATE SECOND BOME RIDER-Single Fariify-Fanniz Mas/Freddie Mac UNIFOREE INSTRUMENT s
Form 3880 1104 Initials: J .
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenanis
contained in this Second Home Rider.

THOMAS JTABF e
_‘;" o Q«
&

RIS "N " o ) \.‘&;7
o \““_“'“m T, § {Seal)
RANDALL S PALMER DATE

i

MULTISTATE SECOND HOME RIDER-Single Familv=Faunie MaeFreddie Mac UNIFORR INSTRUMENT
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FIXED/ADJUSTABLE RATE RIDER
{LIBOR One-Year index (As Published In The Wall Strest Journal)-Rate Caps)

THIS FIKEDVADJUSTABLE RATE RIDER is made this 21st day of
June, 2318, ‘ and is incorporated into and shall be deemed o amend and
supplement e Monigage, Deed of Trust, or Securily Deed {the "Security Instrument”)
of the same daic _given by the undersigned {"Borrower”}) w0 secure Borrower's
Fixed/Adjustable Rats Note éhe "Note”} {¢  inland Bank and Trust, a Corporation

{*Lender™)
of the same date and covering the property described in the Security Instrument and
located at: 180 E Hinois St Apt 2108, Chicago, i 60611,

THE NOTE PROVIDES FOR ACHANCE N BORROWER'S FIXED INTERESYT
RATE TOANADJUSTABLEINTERESTRAYT, THE NOTE LIMITS THE AMOUNT
SORROWER'S ADJUSTABLE INTEREST FIATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM ARD MAXIMUM RAFSS BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in
the Security Instrument, Borrower and Lender further covepant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nofte provides for an initial fixed interest rate of  £.500 %, The Note also
provides for a change in the initial fixed rate t¢ an adjustable inferact rafe, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMCT

A Change Dates

he initial fixed interest rate | will pay will change to an adjustable interest (e on the
ist day of July, 2023, and the adjustable irnterest rate | wilf pay may
change on that day every 12th month therealter, The date on which my initial
fixed interest rate changes o an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a "Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Yaar LIBOR-Single Family-Fannis Mee Uniform instsfment
Form 3487 6101 {rev. 646} initials: Fa
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{8} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
index, The "index”is the average ofinterbank offeredrates for one-year U.S, dollar-denom-
inated deposits in the London market {"LIBOR"), as published in The Wall Streat Journal,
The most recent Index value available as of the date 45 days before each Change Date
is called the Current Index.” C;vaided that if the Current ingex is less than zerg, then the
Current indes wil be deemed to be zero for purposes of calculating my interest rate,

If the Index s po longer available, the Note Holder will choose a new index thal is
based upon compa; shie Information. The Note Holder will give me notice of this choice,

{C} Calculation’o’ Changes

Before each Change Date, the Note Holder will calculate my new interest rate b

addin& TWO AMD ONE-HAIF percentage point{s) { 2.500 %
{the "Margin®} to the Current Index. The Note Holder will then round the result of this
addition 10 the nearest one-cighih of one percentage point (0.125%). Subject to the
Hmits stated in Section 4{D) beiluw this rounded amount will be my new interest rate
until the next Change Date,

The Note Holder will then determins the amaount of the monthly payment that would
be sufficient to repay the unpaid principal fiwat | am expected to owe atthe Change Date
in full on the Maturity Date at my new interest rate in substantially equal payments. The
resilt of this calculation will be the new amouit of my monthly payment,

grﬁ) Limits on Interest Rate Changes

he inferest rate | amrequired to pai at the first Change Date will notbe greater than
7.800 % of less than 3500 %  Thereafier, my sdiustable interest rate will never
be increased or decreased on any single Change Date by more than
TWO perceriage point(s) { 2000% ) from the rate
of interest | have been paying for the preceding 12 manings). My interest rate will
never be greater than 18560 % or less than the Margin,

{E} Effective Date of Changes

My new interest rate will become effective on each Change Datec! will pay the
amount of my new monthly paymernt beginning on the first monthly payment date after
the Change Date untif the amount of my monthly payment changes agaw,

{F) Netice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my inilizi fixed
interest rate to an adjustable interestrate and of any changes In my adjustable interestrate
before the effective date of any change. The notice will include the amount of my monthly
payment, any information required by law to be given to me and also the title and tele-
phone number of a person who will answer any question | may have regarding the notice.
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B, TRANSFEROF THE PROPERTY ORABENEFICIALINTEREST IN BORROWER

1. Untit Borrower’s initial fixed interest rate changes to an adjustable inferest rate
unider the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment shal read as follows:

Trarsfer of the Property or a Beneficial interest i Borrower As used in
this Sechion 18, “Inferest in the Property” means any legal or beneficial interest in
the Propery, including, but not limited to, those beneficial interests fransferred in a
bond for dees, vontract for deed, installiment sales contract or escrow agreement,
the intent of wiicn & the transfer of title by Borrower at a fulure date to a purchaser.

if alor any paitofthe Property o any Interestinthe Property is sold ortransferred
{or if Borrower is not a patural person and a beneficial interest in Borrower is sold or
transterred) without Lendad’s prior written consent, Lender may require immediate
payment in full of all sums secured by this Security instrument, However, this option
shall not be exercised by Usncer i such exercise is prohibited by Applicable Law,

if Lender exercises this opuon, Lender shali give Borrower notice of accelera-
tion. The notice shalf provide a pericd of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. i Borrower falls to pay these sums
grior 1o the expiration of this period, Lender may invoke any remedies permitted

y this Security instrument without furthzr potice or demand on Borrower,

2. When Bomower's initial fixed interest rate changes 1o an adjustable interest rate
under the terms stated in Section A ahove, Uniform Covenant 18 of the Security Instru-
ment described in Section B1 above shall then cease to boin effect, and the provisions
of Uniform Covenant 18 of the Security instrument shall Le amended o read as follows:

Transfer of the Property or a Beneficial Interest in Sorrower. As used in
this Section 14, “Iinterest in the Properly” means any legal or beneficial interest in

the Property, inciuding, but not fimited to, those beneficial interasistransferred in a

bond for deed, contract for deed, instaliment sales contract or esciow agreement,

the intent of which is the transfer of title by Borrower al a future date o 2 gurchaser.
if alt or any part of the Property or any interestinthe Pre?eﬂy is sold orirans.
ferred {or if Borrower is nof a natural person and a beneficial interest in Soirower

is sold or transferred) without Lender's prior written consemt, Lender may regiire

immediate payment in full of all sums secured by this Security Instrument, How-

aver, this option shall not be exercised by Lender if such exercise is prohibited

by Applicable Law. Lender also shall not exercise this option it {3) Borrower

causes {0 be submitted to Lender information required by Lender o evaluate

the intended transferee as if a new loan were being made io the transferee; and
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{b} Lender reasonably determines thal Lender's security will not be impaired by
the toan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

Trthe extent Eermiﬁed by Applicable Law, Lender may charge areasonable fee
as a condition to Lender’s consent to the foan assumption. Lender also may require
the tranisferee 0 sign an assurnption agreement that is acceplable to Lender and
that obligzes the transferee to keep all the promises and agresments made inthe
Note andntois Securlty Instrument. Bormower will continue to be obligated under
the Note and ths Security Instrument unless Lender releases Borrower in writing,

if Lender exeruizes the option to require immediate payment in full, Lender shall
(gqive Borower noticeuf acceleration, The notice shall provide a pericd of notlessthan

0 days from the date ne nolice is given in accordance with Section 15 within which
Borrower must pay all suins secured by this Security Instrurnent. i Borrower fails i
paythese sums priortothe expiation of this period, Lender may invoke anyremedies
permitied by this Security Inctisment without Ruther notice or demand on Borrower,

BY SIGNING BELOW, Borrower 2Ccepts and agrees to the terms and covenants
comtained in this Fixed/Adjusiable Rafe Rider,

a

e
I

5 Loy
THOMAS J DUFF :

GLEN T NOREN
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EXHIBIT "a™

PARCEL 1:
UNIT NO. 2106 IN AVENUE EAST CONDOMINIUM, AS DELINEATED ON AND
DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL
OF REAL ZSTATE: THE FAST 1/2 OF LOT 10 AND ALL OF LOTS 11 AND 12 IN THE
SUBDIVISION OF BLOCK 18 IN KINZIE'S ADDMTION TO CHICAGO, IN SECTION
10, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP AND OF
EASEMENT, RESTRICITONS, COVENANTS AND BY-LAWS FOR AVENUE EAST
CONDOMINIUM RECORGTD AS DOCUMENTS NO. 0725315094, AS MAY BE
AMENDED FROM TIME ¥¢* VIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN FHEZ COMMON ELEMENTS, ALL IN COOK COUNTY,
HLLINOIS.

PARCEL 2: :

THE EXCLUSIVE RIGHT TO THE USE (0F PARKING SPACE LIMITED COMMON
ELEMENT NO, 211, 4 LIMITED COMMON ¥FLEMENT, AS DELINEATED ONTEE
SURVEY ATTACHED TO THE AFORESAID DLCLARATION,

PARCEL 3:
THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE LIMITED COMMON
ELEMENT NO. 115, A LIMITED COMMON ELEMENT, A5 DELINEATED ON THE
SURVEY ATTACHED TO THE AFORESAID DECLARATION,

PARCEL 4:

EASEMENTS APPFURTENANT TO THE ABOVE-DESCRIBED REAL FSTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY S¢'7T FORTH
IN THE DECLARATION OF CONDOMINITUM, AFORESAID.

NOTE FOR INFORMATION ONLY:

P.IN. 17-18-126-011-1089
CKA. 160 E. ILLINOIS ST. UNIT 2106, CHICAGO, 1L 60611



