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Ys91975% MIN 100039034070051786

DEFINITIONS

Words used in multiple sections of this document arc-2cfned below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain mles regarding the Lsage of words used in this documcot are
also provided in Section 16.

{A) "Secarity Instrument™ means this document, which is dated june 22, 2018

together with afl Riders o this document, _
(B) "Borrower”is DeJeana M. Chappell. a singie woman

Borrower is the mertgagor under this Sccurity Instrument.

{C) "MERS" is Mortgage Electronic Registeation Systerns, Inc. MERS is o separate corporation that is
acting solely as a nominge for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, 1}, {888) 679-MERS.
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(D} "Lender"is Quicken Loans Inc.

Lender is a Corporation
organized and existing under the faws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, ML 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated June 22, 2018

The Note states that Borrower owes Lender Three Hundred Thirty Three Thousand

and 00/100 Dottars
(LS. $ 233,000.00 ) plus intercst. Borrower has promised to pay this debt in regular Periodic
Paynénicand 10 pay the debt in full not later than July 1, 2048

(F) "Progyerty" means the property that is described below under the beading "Transter of Rights in the
Property."

(G) "Loan" dicaie-the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duec under the Novz. wed all sums due under this Security Instrument, plus interest,

(H) "Riders" means al' Riders to this Sccurity Instrument that are ¢xecuted by Borrower. The following
Riders are to be exeeuted by Borrower [check box as applicabie};

] Adjustable Rate Rider @‘_‘: Condominium Rider {1 Second Home Rider
Balloon Rider L Planned Unit Development Rider [ 114 Family Rider
VA Rider B weely Payment Rider X Other(s) }specify]

Legal Attache

{By "Applicable Law" menns all controliri;—applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that Liave the effect of faw) as well as all applicable final,
nen-appealable judicial opinions,

(J) "Community Asspciation Dues, Fees, and Asse spents” means all dues, fees, assessments and other
charges that are tmposed on Borrower or the Propeia 0y a condominium association, homeowners
association or simifar organization.

(K) "Electronic Funds Transfer" mcans any transfer of fuids, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated {irough-an clecironic terminal, telephonic
instrument, computer, o magnetic tape so as to order, instruct, or avthorize a financial istitution to debit
or credit an account. Such term includes, but is not limited to, poin-ei-cale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfors, 2od. sutomated clcaringhouse
transfers.

(L) "Esecrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of dainz ges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed in’ Secvion ) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of alf ¢x-uni rart of the
Property; (it} conveyance in licu of condemnation; or (iv) misrepresentations of, or omissicas as to, the
value and/or condition of the Property.

{N) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or acficl on,
the Loan.

{O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1} any amounts under Section 3 of this Security Instrument.

(P) "RESPA” means the Real Estate Settlement Procedures Act (32 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that govemns the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" cven if the Loan docs not qualify as a "federally related mortgage
foan” under RESPA,
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(Q) "Successor in Lnterest of Borrower” means any purty that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures bo Lender: (i} the tepayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Bomrower's covepants and agreements under
this Sccurity lnstrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and
convey to MERS (solely as nominge for Lender and Lender's successors and  assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Tpe of Recording urisdiction]
of cook [Name of Recording Furisdliction]:

SEE EXHTSIT “A" ATTACHED HERETO AND MADE A PART HEREQF.
SURJECT TO COVENANTS OF RECORD.

Tax Parcel Num:17-22-310-015-1030:17-22-310-015-1319

Parcel 1D Nuraber: which currently has the address of
1841 S Calumet Ave, Apt 808 [Seet]
Chicago ([Cit/7; Winois 60616-4620 (Zip Code)

{"Property Address™):

TOGETHER WITH ali the improvements now or hercafter erenicd on the property, and all
casements, appertcnanges, and fixtures now or hereafter a part of the properv. All replacements and
additions shall also be covered by this Security Instrument. All of the foregcing is referred to in this
Security Instrmment as the "Property.” Bomower understands and agrees that MERS Lolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to ¢omply with law or
custom, MERS ({as nominee for Lender and Lender's successors and assigns) has the right; 2o oxercise any
or all of those mterests, including, but not limited to, the right to foreclose and sell the Propiity; and to
take any action required of Lender including, but not limited to, releasing and canceling fis-Security
Instrument.

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warnants and will defend generally the title to the Property against all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitwie a uniform security instrument covering real

roperty.
P UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges aad late charges due under the Notc. Borrower shall also pay funds for Escrow licmns

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@-GA(IL) 1130200 Page 3 of 15 AN, \Y o Form 3014 1/01

ML T



1818055013 Page: 5 of 20

UNOFFICIAL COPY

pursyant to Section 3. Payments due under the Note and this Security Instrument shall be made in U8,
currency. However, if any check or other instrument received by Lender as payment uoder the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a
tederal agency. instrumentality, or entity; or {d) Electronie Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be desiguated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring '« Y.0an current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments ipthe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I0-¢rin Periodic Payment 15 applied as of tts scheduled due date, then Lender nced not pay
inferest on wiappt 6 funds. Lender may hold such unapplicd funds untit Borrower makes payment to bring
the Loan current. 35 Povrower does not do so withie s reasonable period of time, Lender shall either apply
such funds or return ther. to Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance underthe Note immediately prior to foreclosure. No offset or claim which Borrower
right have now or in the fis? 2zainst Lender shall relieve Botrower from making payments due under
the Note and this Sccurity Instrument.or performing the covenants and agreements secured by this Security
Instrumnent.

1. Application of Payments o1 Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende! shall be applied in the tollowing order of priority: (a) interest
duc under the Notc; (b) principal dug under i Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the oraer in which it became due. Any remaining amounts
shalf be applied first to Jate charges, second to anjy.othar amounts due under this Security lostrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrowsr for o uelinquent Periodic Payment which inciudes a
sufficient amount to pay any late charge due, the payment iy ve applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding. Yender may apply any payment received
from Berrower to the repayment of the Periodic Payments if, and todne cxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is anpbid to the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges oz, Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceids o principal doe under
the Note shali not extend or postpone the due date, or change the amount, of the Peticdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payneats are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymeat-of srmounts due
for: (a) taxcs and assessments and other items which can attain priority over this Sccurity frstriment as a
ticn or cacumbrance on the Property; (b) leasehold payments or ground rents on the Property, af any; (¢)
premiums for sny and ull insurance required by Lender under Section $; and (d) Mortgage lustiiance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Itemns.” At onigination or at any time during the term of the Loan, Lender may require that Cormmunity
Association Duoes, Fees, and Assessments, if any, be escrowed by Bomrower, and such dues, fees and
assessmnents stiall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lerder waives
Bormrower's obligation to pay the Funds for amy or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any ot all Escrow ltems at any fime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay direetly, when and where payable, the amounts
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due for any Es¢row liems for which payment of Funds has been waived by Lender and, #f Lender requires,
shall furnisk to Lender receipts cvidencing such payment within such time period 2s Lender may require.
Borrower's obligation to make such payments and to provide receipts shatf for all purposes be deemed to
be @ covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Cscrow ltems directly, pursuant to a waiver, and
Borrower fails fo pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shail then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Scction 3.

Lender may, at any time, collect and hoid Funds in an amount (a} sufficient fo permit Lender to apply
the Funds a*-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require onuer AESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable euamatss of expenditures of fatwre Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shal’ ke held in an ivstitution whose deposits are insured by a federal agency,
instrumentality, or entit, Gncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Back. Verder shall apply the TPunds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shallnot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyaag the Escrow Items, unless Lender pays Borrower interest on the
Fuads and Applicable Law permits Lerder to make such a charge. Unless an agreement is made m writing
or Applicable Law requires intercst to be Gaie! oa the Funds. Lender shall not be required to pay Bormmower
any interest or carnings on the Funds. Borvavior and Lender can agree in writing, bowever, that interest
shalt be paid on the Funds. Lender shall give to Ssorrower, withont charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, av defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA /if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as recurd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaes with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as'acfined under RESPA, Lender shalt
notify Borrower 45 required by RESPA, and Borrower shall pay to Lende: the amount necessary to make
up the deficieney in accordance with RESPA, but tn no morg than 12 mouthily payments,

Upon payment in full of all sums secured by this Scourity Instrument, Zepder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay ali taxes, assgssments, charges, ‘fines, and impositions
attributable to the Property which can attain priority over this Sceurity Instrument, learchold payments or
ground rents on the Property, if any, aod Community Associstion Dues, Fees, and Assessaicris. i any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided o Section 3.

Borrower shall promptly discharge apy lien which has priority over this Secunity Instrurent unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner actcpluble
to Lender, but only so long as Borrower 1s performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the ten in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such procecdings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrmuent, Lender may give Borrower a notice identifying the
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hien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the liea or take one or
morc of the actions set forth above in this Section 4.

Lender may require Botrowet to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan,

$. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender roquires insurance.
This insurance shall be maiptained in the amounts (inchuding deduciible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loar.. The insurance camicr providing the insurance shall be chosen by Borrower subject to Lender's
right o isapprove Bomowet's choice, which right shall not be exercised wnreasonably. Lender may
require Porrower to pay, in connection with this Loan, either; (2) a onc-time charge for flood zone
determination; sattification and tracking services; or (b) a one-time charge for flood zone determination
and cortificalienservices and subscquent charges each time remappings or similar changes occur which
reasonably might aifoct such determination or certification. Borrower shall also be responsibie for the
payment of any fees finosed by the Federal Emergency Management Agency in connection with the
review of any flood zene vetermination resulting from an objection by Bomower,

1f Borrower fails to maipiaiz any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Barrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shalt cover Lender, but might or might
not protect Borrower, Borrower's cquily i the Property, or the contents of the Property, against any risk,
hazard or lisbility and might provide greusten or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance/voverage so obtained might sigaificantly exceed the cost of
insurance that Borrower could have obtaingd. Anv aniounts disbursed by Lender under this Section § shall
become additionzl debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and soal. be payable, with such interest, upon notice trom
Lender to Borrower requesting payment.

All insurance policies required by Lender and reaewals of iuch policies shall be subject to Lender's
night to disapprove such policies, shall include a standard niwrwsge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigni to hold the policies and repewal
certificates. If Lender requires, Borrower shall promptly give to Lender o)l receipts of paid preriums and
renewal notices. If Borrower obtains any form of insurance coverage, uce olherwise required by Lender,
for damage to, or destruction of. the Property, such policy shall include a sandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss paves.

In the event of loss, Borrower shall give prompt notice to the insurance carier aod Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrov er otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required-Uy Tender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically frasible and
Lender's security is not lesscred. During such repair and restoration period, Lender shall have (ae vight to
hoid such tnsurance proceeds until Lender has had an opportunity to inspect such Property to enwui. the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is meade in writing or Applicable Law
requires interest to be paid on such msurance proceeds, Lender shall not be required to pay Borrower any
intergst or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Berrower shall not be paid out of the insurance proceeds and shall be the solc obligation of Bovrower. If
the testoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the cxecss, if any, paid to Borrower, Such insurance procceds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carvicr has offercd to settlc a claim, then Lender may negotiate and settic the ¢laim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights fo any insurance
proceeds in an amovat not to exceed the amounts unpaid under the Note or this Security Instrurent, and
(b) any other of Borrower's rights (other than the right to any refund of uneamned premiums paid by
Borrows) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverageof the Property. Lender may use the msurance proceeds either to repair or restore the Property or
10 pay anowzis unpaid under the Note or this Security Instrument, whether or not then due.

6. Qcewprncy. Borrower shall occupy, establish, and vse the Property as Borrower's principal
residence witnio/c2-days after the exceution of this Sceunity Instrument and shall continue to occupy the
Property as Borrower's-nrincipal residence for at least one year atter the date of occupancy, uniess Lender
otherwise agrees in vatng, which consent shall not be unrcasonably withheld, or waless extenuating
circumstances exist whizi are beyond Borrower's control.

1. Preservation, Maitterance and Protection of the Property; Inspections. Borrower shail not
destroy, damage or impair the Pronerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowdr is cesiding in the Property, Bomrower shall maintain the Propery in
order to prevent the Property from deleridrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that resaiy o2 restoration is not economically feasible, Borrower shalt
promptly repaic the Property if damaged 4y uvoid further dcterioration or damage. If insurance or
condemnation proceeds are paid in connection witn ¢amage to, or the taking of, the Property, Bomower
shall be responsible for repairing or restoring the Prorerty only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repaics <04 restoration in 2 single payment or in a series of
progress payments as the work is completed. I the insuiarce or condemuation proceeds are not sufficient
to repair or sestore the Property, Borrower is not relieved of Srirower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. [f it has
reasonable cause, Lender may inspect the interior of the improvemen's on.ine Property. Lender shall give
Bomower notice at the time of or prior to such an mterior inspection speciy ) such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it, wuriug the Loar application
process, Bomower or any persons or entitics acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ‘oy statements to Lender
{or failed to provide Lender with material information) in connection with th: Loan. Material
represemations include, but are not limited to, representations concerning Borrower's ‘asorjancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Tnterest in the Property and Rights Under this Security Inst un.ent. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (0)taere
is 2 legal proceeding that might significantly affect Leader's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bandruptey, probate, for condemnation or forfeiture. for
enforcement of a lien which may attain priotity over this Secunty Instrument or to enforce faws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
lostrament, inclading protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (4) paying any sums secured by a lien
which has priotity over this Security lastrument; (b) appearing in court; and {¢) paying reasonable

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
%-BA(IL} (130200 Page 7 of 15 wmais: YNNG Form 3014 1/01

L



1818055013 Page: 9 of 20

UNOFFICIAL COPY

aftorneys’ fees to protect its interest in the Property and/or rights uader this Security Tnstrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks. replace or board up doors and windows, drain water
from pipes, ¢liminate building or other code violations or dangerous conditions, and have utilitics turned
on or oft. Although Lender may take action under this Section 9, Lender does not have to do so and is not
onder any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomower
sectired by this Security Instrument. These amounts shall bear interest at the Note tate from the date of
disbursement and shall be payable, with such interest, upon ootice from Lender to Borrower requesting

paymcut
I this Security lostrument s on a leaschold, Borrower shall comply with afl the provisions of the

lease. It gorrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrecs to the merger in writing,

10. Muithape Insurance. If Lender required Mortgage Tnsurance as a condition of making the Loan,
Borrower shuil pay-the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insutauce coverage required by Lender ceases fo be available from the mortgage insurer that
previously provided st insurance and Borrower was required to make separately designated payments
toward thc premiums_f>r Mortgage Insurance. Borrower shafl pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Buuewer of the Mortgage Insurance previously m etfect, from an alterpate
mortgage insurer sclected by Lepder If substantialty equivalent Mortgage Insurance coverage is not
available, Botrower shall continue ‘o pav to Lender the amount of the scparately designated payments that
were doe when the insurance coverage coased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve inolicu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thatthc Loan is ultimately paid in full, and Lender shall rot be
tequired 1o pay Borrower agy interest or earnings airsuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
scparately designated payments toward the preminms for vertgage lnsurance, If Lender required Morigage
Insurance as a condition of making the Loan and Borrowr: vias required to make scparately designated
payments toward the premiums for Mortgage Insurance, Borower shall pay the premiums required to
maintain Mortgage Insurance in effect, or 1o provide a nonrciundable loss reserve, wmtil Lender's
reguirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or unti} terminaticn is required by “pplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providsd a the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases-thC Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is noua pany to the Morigage
Insurange,

Mortgage insurcrs cvatuate their total risk on all such insurance in force from-time to fime, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. The se agreements
are on tegms and conditions that are satisfactory to the mortgage insurer and the ofher paiiy (ot parties) to
these agreements, These agreements may require the mortgage tnsurer to make payments Vsing 40y source
of funds that the mortgage insurer may have available {which may include funds obtained from Mortgage
Insurance premiums).

As u result of these agreements, Lender, any purchaser of the Note, another insurer, any remnsurer,
any other entity, or any affiliate of any of the forcgoing. may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage ITusurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurcr's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance," Further;

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive cerfain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically. and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically fessible and Lender's seeurity is not lessened.
During such repatr and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Tienger has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sctisfaction, provided that such inspection shalt be undertaken promptly, Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Tp'is: an agreement s made in writing or Applicable Law requires raterest to be paid on such
Miscellancous Piccinds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaucous Proceeds. I the restoration or repair is tot economically feasible or Lender's security would
be lessened, the Misceliaieons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dne with the excess, if any, paid to Borrower. Such Miscetlaneous Proceeds shali be
applied in the order provided ton in Section 2,

In the event of a totai-ieling, destruction, or loss in valuc of the Property, the Miscellancous
Proceeds shall be applicd to the swis cecured by this Security Instrument, whether or not then due, with
the cxcess. if any, paid to Borrowen

In the event of a partial taking, destruction, or loss in value of the Property itt which the fair matket
value of the Property immediately before the nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secures by this Security Instroment immediately before the partial
taking, destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the sums
secured by this Security Tostrument shall be rzduced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the total zmount of the sums secured immediately before the
partizl taking, destruction, or loss in value dividea 0y, (b) the fair market value of the Property
immediately before the partial taking, destruction, or [oss ta vabe. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valc of the Property in which the fair market
value of the Property immediately before the partial taking, cesomsction, or loss in value is Iess than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied to the sums
secured by this Sceurity Instrument whether or not the sims are then due:

If the Property 15 abandoned by Borower, or if, after notice by- Loadsr to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award fo.2:%tea claim for damages,
Borrower failg to respond to Lender within 30 days after the date the notice is giver; Lender is authorized
to collect and apply the Miscellancous Proceeds cither fo restoration or repair orfthe Property or to the
sums sceured by this Sccurity Instrument, whether or ot then due, "Opposing Party” means the third party
that owes Bomower Miscellaneous Proceeds or the party against whom Borrower has azighl of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bépunithat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Toaider's
interest in the Property or rights under this Security Instrument. Borrower can curc such a default and, if
acceleration has occurred, reinstate as provided in Section {9, by causing the action or proceeding to be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be pard to Lender. _ .
Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymcent or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise wodify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in ¢xercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Faterest of Borrower or in amounts less thaa the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

1}. Joint and Several Liabilicy; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrowet's obligations and liability shall be joint and several. However, any Borrower who
co-signs.this Security Instrument but does not execute the Note (a "co-signer™) (&) is co-signing this
Securr:; listrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thiz Security lastrument; (b) is not personally obligated to pay the suras sccured by this Security
Instrmnent; ‘and (¢} agrees that Lender and any other Borrower can agree to extend, modity, torbear or
make any acceinedations with regard to the terms of this Security Instrument or the Note without the
CO-SIZNET'S CONsCr’

Subject to ke provisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower's obligations‘arder this Security Instroment in writing, and is approved by Lender, shalt obtain
all of Borrower's rights aad benefits under thig Security Instrument. Borrower shall not be released from
Borrower's obligations and Jab'litv under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Scction 2{(1) and benefit the successers and assigns of Lender.

14. Loan Charges. Lender waay charge Borrower fees for services performed in connection with
Botrower's default, for the purpose ol riotecting Lender's interest in the Property and rights under this
Sccurity lnstrument, including, but not linit.d (o, attorneys’ fees, property inspection and valuation focs.
lu regard fo any other fees, the abscnce of expiess authority in this Sceurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiaon on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securnty instroment or by Applicable Law,

I the Loan is subject to a law which sets maximim loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to becoliected in connection with the Loan exceed the
permiticd limits, then: (a) any such loan charge shall be reduied by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already colleCtsd from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to mek¢ this refund by reducing the principat
owed under the Note or by making a direct payment to Bosrower! Ita refund reduces principal, the
reduction will be trcated as a partial propayment without any propayrient charge (whether or not a
prepayment charge is provided for under the Note). Bomrower's acceplaiw:of any such refond made by
direct payment to Borrower will constifute a waiver of any right of action Borover might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in conneetion with this Security Instrument 7aat! be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered /o Borrower's
notice address if sent by other means. Notice to any one Bomrower shall constitute notice to/al ‘Borrowers
unicss Applicable Law cxpressly requires otherwise. The notice address shall be the Properiv-Addiess
unless Borrower hag designated a substitute notice address by notice to Lender. Bomower shall nromptly
notify Lender of Borrcower's change of address. If Lender specifies a procedure for reporting Botrower's
change ot address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address uoder this Security Instroment at any ooe time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated berein unless Lender has designated another address by notice to Borrower. Any notice in
conncetion with this Security Instrument shall aot be deemed to have been given to Lender antil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comesponding requirement under this Security
[nstrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a probibition against agreement by contract. In
the event that any provision or clavse of this Security Instriment or the Note conflicts with Applicable
Law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femimine gendet; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take ary astion,

17. sorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 15,
“Interest in Siecroperty” means any legal or beneficial interest in the Property, including, but ot limited
to, those benenizizlinterests ransferred in a bond for deed, contraet for deed, installment sales contract or
escrow agreemen, tue totent of which is the transfer of title by Borrower at a future date o a purchaser.

If all or any part 51 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 224 a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent. Lender moy iequire immediate payment in full of all sums secured by this Security
Instrument. However, this oo shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a peried of not less than 30 diys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sunis s:cured by this Security Instrument. If Bommower fails ko pay
these sums prior to the expiration of this Joiiod, Lender may invoke any vemedies permitted by this
Security Instrument without further notice or demasd on Borrower,

19. Borrower's Right te Reinstate Aftev Acceleration, [T Borrower meets certain conditions,
Borrower shalt have the right to have enforcement Of *his Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Pruperty pursuant to Section 22 of this Security
lnstrument; (b) such other period as Applicable Law might.spe:ify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secritr lnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urZer this Secority lostrument and the Note
as if no acceleration had occurred; (b) curcs any defaglt of any other/covienants or agreements; (¢) pays all
cxpenses incurred in coforcing this Scourity Instrument, including, butrot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for ths narpose of protecting Lender's
interest in the Property and rights under this Security Instrument;, and (d) wk<s such action as Lender may
reasonsbly require to assure that Lender's interest in the Property and ‘rignts under this Secunity
lostniment, and Borrower's obligation to pay the swins sccured by this Secnrity Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reingtatement sums and expenses in one or more of the following forms, as selected Ly Lender: (a)
cash; (b) money order; {c) certitied check, bank check, treasurer's check or cashier's checky provided any
such check is drawn upon an instituéion whose deposits are msured by a federal agency. instiarientality or
entity, ot (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instioment and
obligations secured hereby shall remain fully cffective as if no acceleration had occurred. Howeveary this
right to reinstate shall aot apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial intercst in
the Note (together with this Security lnstrument) can be sold one or more times without prior notice to
Borrower, A sule might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer urrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requirgs in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser nnless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security lnstrument, untit such Borrower or Lender has notified the other party (with such
notice given in comphiance with the requirements of Section 15) of such alleged breach and afforded the
otherparty hercto a rcasenable period after the giving of such notice to take corrective action. If
Applicabfe Law provides a time period which must elapse before certain action can be taken, that time
period will he Aeemed to be reasonable for puiposes of this paragraph. The notice of aceeleration and
opportunily “0.«ur3 given to Bomrower pursuant o Scction 22 and the notice of acceleration given to
Botrower pursuani-to/Section 18 shafl be deemed to satisfy the notice and oppottunity to take corrective
action provisions of th's Section 20.

21. Hazardous >ubstsnces. As used in this Section 21: (a) "Harardous Substances” are those
substances defined as toxic orwrzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products. toxic pesticides
and herbicides, volatile solvents, matorials containing asbestos or formaldehyde, and radioactive materials;
{(b) "Environmental Law" means federai-iomes and laws of the jurisdiction where the Property is located that
relate o health, safety or environmental pio=ction; (¢) "Environmental Cleanup” inciudes any response
action, remedial action, or removal action, as deflucd in Eavironmental Law; and (d) an "Envitonmental
Condition” means 2 condition thai can capse, <oniribute to, or otherwise frigger an Environmental
Cleanup.

Borrower shall not cause or permif the presence, Usel 2isposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, «or o7 in the Property. Borrower shall not do,
nor allow anyone clse to do, arything affecting the Property (2) (hat is_in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, die to'the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaire 58 the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propery of small quantities of
Hazardous Substances that are gencrally recognized fo be appropriate t0 novirai esidential vses and to
maintenance of the Property (including, but not imited 10, hazardous substances iniconsmmer products).

Borrower shall prompily give Lender written notice of (a) any investigation, clairi, dumand, lawsait
or other action by any governmental or reguiatory agency of private party involving the Tioserty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking. discharge, release or theeat of
release of any Hazardous Substance, and {¢) any coudition caused by the presence, use or reicass of a
Hazardous Substance which adversely affects the value of the Propenty. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party. that any removal or other remediation
of any Hazardous Substaunce affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Lovirommental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section I8 untess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be ewred; and (d) that faiture to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Propecty, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciose- ¢ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreZiorzre. If the default is net cured on or hefore the date specified in the notice, Lender at its
option may. . ejuire immediate payment in full of all sums secured by this Securlty Instrument
without furtiordcmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled e ¢zilect all expenses incurred in pursuing the remedies provided in this Section 22,
inciuding, but not limice to, reasonable attorneys® fees and costs of title evidence,

23. Release, Upon paymeatof all sums sceured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower shall.nay any recordation costs. Lender may charge Borrower a feg for
releasing this Sccurity Instrumeat, (out cnly if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted under £ipp'icable Law.

24, Waiver of Homestead. In accordaivewith Iinois faw, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homesfeaa exemption laws.

25. Placement of Collateral Protection Insuranee Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agreeineit-with Lender, Lender may purchase insurance
at Borrower's expense o protect Lender's interests in Borrowdr's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender orichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conviecvion with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only after proviting Lender with evidence that
Borrower has obtained insurance as equired by Borrower's and Lender's ag cement. If Londer purchases
insurance for the cellateral, Borrower will be responsible for the costs of the! inzorance, including interest
and any other charges Lender may impose in connection with the placement of the jusurance, until the
effective date of the cancellation or cxpiration of the insurance, The costs of the iniwance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Bormrower aceopts and agrees to the terms and covepants contained in this
Sceurity Instrument and in any Rider exccuted by Borrower and rocorded with it

Witnesses:

(Sealy

-Borrower

{Scaly
-Borvawer
Z o (Seal) {Seal)
“Bitrower ~Borrower
(Seal) 7 {Seal)
-Bovrower -Borrower
{Seah) A (Seal)
-Bowrowver ~Borrower
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STATE QF ILLINOIS, Cook . County ss:
L LaVro gy Wy~ /qu nni » a Notary Public in and for said county and
state do hereby certify that Dedeana M. CHappell, a single woman

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeares hefore me this day in person, and acknowledged that hedghghhicy signed aund delivered the said
instrumex: as higlfiegitheir free and voluntary act, for the uses and purposes therein set forth,

Given zzader my hand and official seal, this 22nd day of June, 2018

My Commission Expics: ggp/’l( . \Yﬂ

Ta. ‘quc«f- Wbme‘;‘

LAURA TAYLOR-MANNING
Official Seal

Natary Public - State of Iltinois
My Commission Expires Aug 30. 2021

Loan origination organization (Quicken Loans Inc.
NMLS I 3030

Loan origiator  Alexander & Prange

NMLS 1D 1429110
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MERS MIN: 100039034070051786 3407005178
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERis made this  22nd  day of June, 2018 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Tiust, or Security Deed (the "Security Instrument”}) of the same date given by the
undersigrier fthe "Borrower”) to secure Borrower's Note to
Quicken (Loans Inc,

{the
*Lender”) of tha s7me date and covering the Property described in the Security Instrument

and located at:
1841 S Calumet Ave, Apt 808
Chicago, IL 60616-4620
{Property Address)

The Property includes a unit ir, toyether with an undivided interest in the common elements
of, a condominium project known as:

Museum Park Place Condo

{Name ofZzndominium Project]
{the "Condominium Project"). if the owners eossociation or other entity which acts for the
Condominium Project {the "Owners Associadon”s holds titie to property for the benefit or use
of its members or shareholders, the Property cise includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Loriower's interest,

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the
Security instrument, Borrower and Lender further covenant and #gree as follows:

A. Condoeminium Obligations., Borrower shall perform ah of Porrower's obligations under
the Condominium Project's Constituert Documents, The "Constivent Documents” are the: (i}
Declaration or any other document which creates the Condominiur” Froject; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower snali promptly pay, when
due, alt dues and assessments imposed pursuant to the Constituent Documenis,

B. Propetty Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominima-7#r&ect which
is satisfactory to Lender and which provides insurance coverage in the amounts fincluding
deductible levels}, for the periods, and against loss by fire, hazards included within (the term
"extended coverage," and any other hazards, including, but not limited to, earthquak3s.and
fioods, from which Lender requires insurance, then: (i) Lender walves the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property, and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Properly is deemed satisfied to the extent that the required
coverane is provided by the Owners Association policy.

¥z Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowss shall give Lender prompt notice of any lapse in required property insurance
coverage provizea by the master or blanket policy.

In the event £ A distibution of property insurance proceeds in lieu of restoration or
repair following a lusy to the Property, whether to the unit or to common elements, any
proceeds payable tc-Dorrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Szcurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurane. Lorrower shall take such actions as may be reasonable to
insure that the Owners Associabion maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to L apder,

D. Condemnation. The proceeds  » any award or claim for damages, direct or
consequential, payabls to Borrower in connection with any condernnation or other taking of all
or any part of the Property, whether of the pnit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby ausigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sutns cacured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excent after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Projeci,. except for abandonment or
termination required by {aw in the case of substantial destructior’ by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (it} @iy amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(i) termination of professional management and assumption of selmanagement of the
Owners Association; or (iv) any action which would have the effact of rengeringy the public
liability insurance coverage maintained by the Owners Association unacceptable to-Lerder.

F. Remedies, If Borrower does not pay condominium dues and assessments wien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragragh ¢ shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowar and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

T I
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider. @
A

272018 (Seal) (Seal)
-Borrower -Borrower

ny M, Chappe]

(Seal) (Seal)
-Borrower -Borrower
1zal) (Seal)
-Borrower -Borrower
(Seal) {7 {Seal) -
-Borrower -Borrower
R
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT Fonn 3140 1/01
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s}. 17-22-310-015-1319, 17-22-310-015-1030

Land situated in the Couitty of Cook in the State of IL
PARCEL 1:

UNITS 808 AND GU-125, TOGETHER W.TH IS UNDIVIDED PERCENTAGE INTEREST OF THE COMMON
ELEMENTS, IN THE MUSEUM PARK PLACE (COADOMINIUM, AS DELINEATED ON THE SURVEY OF PART
OF PARCELS, C, C-1, AND 3, ALL TAKEN AS ATCRACT, IN FRACTIONAL SECTION 22, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2:

THE (EXCLUSIVE) RIGHT TO USE STORAGE SPACE $-55, LIMITCD COMMON ELEMENT, AS DELINEATED
ON THE SURVEY ATTACHED TO THE DECLARATION AFQRESAID @EZUNRDED AS DOCUMENT
0623316047.

Commonly known as: 1841 S Calumet Ave Apt 808, Chicago, IL 60616-352%

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE ZROVIDED SOLELY FOR
INFORMATIONAL PURPOSES



