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ASSIGNMENT OF LEASES
DEFINED TERMS

Execution Date: Junc 28, 2018

Loan: A [irst mortgage loan in an amount of $55,000,000 from Lenders (as hereiafier
delined) to Assignor

Assignor & Address: T-C 919 N. Michigan Avenue Retail LLC,
a Delaware limited liability company
c/o Teachers Insurance and Annuity Association of America
4675 MacArthur Court, Suite 1100
Newport Beach, California 92660
Attentron: Scott Trafford

and: T-C 919 N. Michigan Avenue Retail L1.C,
‘ a Delaware limited liability company
¢/o Nuveen
4475 MacArthur Court, Suite 1100
Newpor: Beach, Cahfornia 92660
Attention:_Gabrniel Steffens, Esq.

and: Seyfarth ShzwLLP

620 Eighth Avenue

New York, New York 10018-1404
Attention: Mr. Lester M. Bhiwisc, Esq.

Assignee: MetLife Real Estate Lenarig LLL.C, a Delaware limited liability
company (together with itssuccescors and assigns, including
any participant in the Loans, “MetLife”) as Lead Lender (as
defined in the Loan Agreement), fol it ratable benefit of the
Lenders (which for all purposes hereundershall include
MetLife, in its capacity as Lender).

Assignee’s Address: MetLife Real Estate Lending LLC

One MetLife Way

Whippany, NJ 07981-1449

Attention: Managing Director

Re: 919 N. Michigan Avenue, Chicago, 11
and: MetLife Real Estate Lending L1.C
¢/o Metropolitan Life Insurance Company
125 S. Wacker Drive, Suite 1100
Chicago, IL 60606
Attention: Regional Associate General Counsel
Re: 919 N. Michigan Avenue, Chicago, IL

and: MetLife Real Estate Lending L1.C
One MctLife Way
Whippany, NJ 07981-1449

39789.000223 EMF_US 69615510v3
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Attention: Associate General Counsel — MLIA Unit
Investments Law
Re: 019 N. Michigan Avenue, Chicago, 1L
with a copy o Hunton Andrews Kurth LLP

200 Park Avenue
New York, New York 10169
Attention: Peter Mignone, Esq.

Lenders: (i) Metlife and (i) State Street Bank and Trust Company, a Massachusetts
chartered trust company (together with ils successors and assigns, including any participant in
the Loans, *Ctate Street”; MetLifc and State Street, cach a “Lender” and, collectively, the]
“Lenders™).

Note or Notes: Ihe promissory note dated as of the Execution Date made by Assignor to the
order of MetLife in the principal amount of $27,500,000.00 (“Note A-17) and the promissory
note dated as of the Execution Date made by Assignor to the order of State Street in the]
principal amount of $27,500,000.00 (“Note A-2").

Mortgage: A Mortgage, Security Agreecment and Fixture Filing dated as of June 28,
2018, exccuted by Assignor to Assiguse, for the ratable benefit of the Lenders, securing
repayment of the Notes. The Mortgapc will be recorded in the records of the County in
which the Property 1s located.

Loan Agreement: A Loan Agreement dated as of June 28, 2018, by and among
Assignor and Lenders.

39789000223 1EME_US 09615316v5
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THIS ASSIGNMENT OF LEASIES (this “Agreement™) is entered into by Assignor as
of the Execution Date 1 favor ol Assignee, as Lead Lender, for the ratable benelit of the Lenders
{which for all purposes hercunder shall include MetLile, in its capacity as a Lender) and affects
the Property as hereinalter described. Certain terms used in this Agreement are defined in the
Defined Terms. Capitalized terms not defined herein shall have (he meaning ascribed to such
terms in the Loan Agreement.

RECITALS

A. Pursuant Lo the Loan Agreement, Lenders have loaned or will loan to Assignor the
Loan which 1s evidenced by the Notes and includes all extensions, renewals, modifications and
amendments_) The payment ol the Notes is secured by the Mortgage which encumbers
Assignor’s inferest in the real property described in Exhibit A attached to this Agreement (the
“Land”) and Assignor’s interest in the improvements and personal property and equipment
situated on the Landathe “Improvements™) (collectively, the “Property”); and

B. Assignor dbsires to absolutely, presently and unconditionally assign to Assignee
all of its right, title and interéstin.and to (i) all leases which now exist that affect the Property,
(i1} all leases entered into atier—the datc of this Agreement, (iii) all lease extensions,
modifications, amendments, exparsions and rencwals of the leases described in (i) and (i), and
(iv) all guarantees of lessces’ obligaiiens and extensions, modifications, amendments and
renewals of any guarantees of any of tiwdrases which now exist or are hereafter entered into
(collectively, the “Guaranties™). The documeris described in this Recital B (including, without
limitation, the Guarantics) are collectively referred to as the “Leases™ and the Leases which are
in effect as of the date hereof are collectively referied 1o as the “Existing Leases”).

[n consideration of the Recitals and for good and‘valvable consideration, Assignor agrees
with Assignee and its successors and assigns as follows:

1. Payment _of Note. Assignor desires to secure (ay the timely payment of the
principal of and interest on the Notes and all other indebtedness scered by the Mortgage; and
(b) the full compliance with the terms, conditions, covenants and agresimznis contained in the
Loan Agreement, the Notcs, the Mortgage and the other documents execwied, by Assignor in
connection with the Loan.

2. Present and Absolute Assignment of Leases. Assignor absolutely, presently and
unconditionally grants, assigns and transfers to Assignee all of Assignor’s right, title and interest
in and to the Leases. This grant includes without limitation: (a) all rent payable under the Leases;
(b) all tenant security deposits held by Assignor pursuant to the Leases; (¢) all additional rent
payable under the Leases; (d) all proceeds of insurance payable to Assignor under the Leases and
all awards and payments on account ol any taking or condemnation; and (¢) all claims, damages
and other amounts payable to Assignor in the event of a default under or termination of any of
the Leases, including without limitation all of Assignor’s claims 1o the payment of damages
ansing [rom any rejection by a tenant of any Leasc under the Bankruptcy Code as amended from
time to time. All of the items referred 1o in this Section 2 are collectively referred to in this
Agreement as the “Income”,

39789000223 EME_US 696155 16va
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3. Specific Covenants of Assignor. Assignor covenants and agrees:
(a) To perform {ully all material obligations, duties, and agreements of landlord

under the [eases.

(b) At Assignor’s sole cost and expense, to appear in and defend any action or
proceeding arising under the Leases or which is connected with the obligations, duties or
liabilities of landlord, tenant or any guarantor and to pay all costs and expenses of Assignee,
including reasonable attorneys’ fees of outside counsel, in any action or proceeding in which
Assignee may appear.

(¢}~ If Assignor fails to make any payment or to do any acts required by this
Agreement, them Assignee may in its sole discretion and without notice to Assignor perform
Assignor’s obligations under the Leases as Assignee may deem necessary, al Assignor’s cost and
expense. These acts(taay include without limitation appearing in and defending any proceeding
connected with the Leases, including without limitation any procecdings of any tenants under the
Bankruptcy Code. No aciion hy Assignee shall relcase Assignor from its obligation under this
Agreement. Assignor irrevocablyappoints Assignee its true and lawful attorney to exercise its
rights under this Agreement, which’appointment is coupled with an interest.

(d)  To pay within five {5} Business Days following written demand all sums
expended by Assignee under this Agreemunt, together with interest at the Default Rate. These
expenditures shall be secured by the Mortgage:

(e) If a petition under the Bankruptey Code shall be filed by or against Assignor and
Assignor, as landlord, shall determine to reject any’Liase pursuant to Section 365(a) of the
Bankruptcy Code, then Assignee shall have the right, “bitonot the obligation, to demand that
Assignor assume and assign the leasc to Assignee and Assignar shall provide adequate assurance
of future performance under the lease.

(H Assignee’s rights under this Agreement may be exercisid cither independently of
or concurrently with any other right in this Agreement, the Loan Agreemetit, the Mortgage or in
any other document securing the Note. No action taken by Asstgnce under tius ‘Agreement shall
cure or waive any default nor affect any notice under the Loan Agreement or tiic Jviortgage.

4. Leasing of Property. Assignor covenants and agrees to enter into<leases in
accordance with Section 5.1.9 of the Loan Agrcement.

5. Representations and Warranties. Assignor makes the following representations
and warranties in conncction with the Leases: (a) Assignor has not executed any prior
assignment of its right, title and interest in the Leases, or of the Income; (b) Assignor has not
done any act which might prevent Assignee from exercising ils rights under this Agreement; (c)
except only for rent and additional rent for the current month and except as otherwise provided
on the Rent Roll, Assignor has not accepted under any of the Leases any payment of advance
rent, additional rent or security deposit in an amount that is more than one month’s rent and
additional rent; (d) except as otherwise provided on the Rent Roll or in the estoppel certificates
dehivered to Assignee in connection with the closing of the Loan, there 1s no monetary default or,
to Assignor’s knowledge, any other material default now existing under any of the Existing

JOTROOO0223 EME_US 69613516v3
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Leases and to Assignor™s best knowledge, no event has occurred and is continuing which would
consutute an event of default but for the requirement that notice be given in accordance with the
terms of the Existing Leases; (¢) Assignor has delivered to Assignee true, correct and complete
copies of all of the Existing Leases described on Exhibit B which is attached 1o this Agreement
(including, without limitation, atl extensions, modifications, amendments, expansions and
renewals of such Existing Leases); and (f) all of the Existing Leases are in full force and effect
without any oral or written modification except as set forth in writing in the copies delivered to
Assignee.

6. License to Collect Monies Until Defaul by Assignor, So long as no Event of
Default exists, Assignor shall have a license to receive and use all Income. Upon the occurrence
and during die continuance of an Lvent of Default, whether or not legal proceedings have
commenced, and without regard to waste, adequacy of security for the Secured Indebtedness or
solvency of Assiznor, the license herein granted shall automatically expire and terminate,
without notice by Assignee (any such notice being hereby expressly waived by Assignor)
(provided that in the event that Assignor tenders a cure of any such Event of Default and
Assignee in its sole and-absohute discretion agrees 1o accept such cure and provided no other
Event of Default shall have oecuited and be continuing, then such license granted to Assignor in
the immediately prior sentence of this Section 7 shall be reinstated subject to this senience).
Assignee shall thereupon and thetcaftor have all right, power and authority to exercise and
enforce any and all of its rights and reinedies as provided herein, under any of the other Loan
Documents or by law or in cquity. Such tights and remedies shall expressly include the right to
exercise and enjoy, in Assignee’s sole and ibsclute discretion, all of the rights, powers and
benefits under the Leases assigned to Assignee hiereunder, it being understood and agreed that
Assignee shall not be liable, and Assignor shall at atlames remain solely liable, to the tenants (o
perform any and all dutics or obligations owing to-such tenants under the Leases, unless
Assignee shall elect, in 1ts sole and absolute discretion, te-cidertake such duties or obligations.

7. Entry by Assignee and Receiver. Assignee is awthorized either in person or by
agent, with or without bringing any action or proceeding or havipg 2 receiver appointed by a
court, (a) to enter upon, take possession of, manage and operate the Property and collect the
Income, and (b) to make, enforce, modify, and accept the surrender of the Leases. Assignee is
authorized (o take these actions either with or without taking possession'of ibe Property. In
connection with this entry, Assignor authorizes Assignee to perform all acts qiecessary for the
operation and maintenance of the Property. Assignce may sue for or otherwise ‘collect all
Income, including those past due and unpaid, and apply the Income, less costs and ¢xpenses of
operation and collection, ncluding reasonable atlorneys’ fees of outside counsel, to the
indebtedness secured by the Mortgage in such order as Assignee may determine. Assignee’s
exercise of its rights under this Section shall not be deemed to cure or waive any Event of

Default.

8. Indemnification. Assignor shall indemnify Assignee and Lenders against and hold
them harmless from any and all liability, claims, loss or damage which it may incur (i) under this
Agreement, except for any labilities, claims, losses or damages arising from the willful
misconduct or gross negligence ol Assignee or (ii) under the Leases, except lor any liabilities,
claums, losses or damages arising (rom any willful misconduct or gross negligence of Assignee

‘)
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that oceurs from and after the date upon which Assignec acquires title to the Property following
the exercise or enforcement of any of its rights or remedies under the Mortgage.

9. Mortgagee-in-Possession. To the fullest extent permiticd by law, neither the
assignment of Leases and Income to Assignee nor the exercise by Assignee of any of its rights or
remedies under this Agreement, including without fimitation, the entering into possession or the
appointment of a receiver shall be deemed o make Assignee a “mortgagee-in-possession” or
otherwise liable with respect to the Property. Although Assignee has the right to do so, it shall
not be obligated to perform any obligation under the Leases by reason of this Agreement. To the
fullest extent permitted by law, neither this Agreement nor any action or inaction on the part of
Assignee shall constitute an assumption on the part of Assignee of any obligation or liability
under any i the Leases.

10.  Riodavevance and Termination. Upon the payment in full of the Loan, as
evidenced by the récriding of an instrument in full satisfaction or reconveyance of the Mortgage,
this Agreement shall b void and of no effect.

11. Tenants Enutled io-Rely on Assignee’s Requests. Assignor irrevocably authorizes
and directs the tenants and théir successors, upon receipt of any written request of Assignee
stating that an Event of Default exists, to pay to Assignee the Income due and to become due
under the Leases. Assignor agrees thaithe tenants shall have the right to rely upon any such
statement without any obligation to inquirsas to whether an Event of Default actually exists and
regardless of any claim of Assignor lo the corntrary. Assignor agrees that it shall have no claim
against the tenants for any Income paid by the tepants o Assignee. Upon the curing of all Events
of Default, Assignee shall give writlen notice to th¢ tenants to recommence paying the rents to

Assignor,

12, Successors and Assigns. This Agreement shall ke bhinding upon the successors and
assigns’ of Assignor and shall inure to the benefit of and be enforceable by Assignee, its
successors and assigns. If more than one person, corporation, paripzrship or other entity shall
execute this Agreement, then the obligations of the parties executing the Agreement shall be
joint and several.

13, Notices. All notices pursuant to this Agreement shall be given i «weordance with
the Notice provision of the Loan Agreement, which is incorporated into this Agtecment by this
reference.

14, Governing Law. This Agreement shall be deemed to be a contract entered into
pursuant to the laws ol the State and shall in all respects be governed, construced, applied and
enforced in accordance with the laws of the State.

15, Miscellaneous. This Agreement may be modified, amended, waived, or
terminated only by an instrument in writing signed by the party against which enforcement of
such modification, amendment, waiver, or termination is sought. No failure or delay in
exercising any of these rights shall constitute a waiver of any Event of Default. Assignor, at its
expense, will execute all documents and take all action that Assignee from time to Ume may
rcasonably request to preserve and protect the rights provided under this Agreement. The

-4
39789.000223 FMF_US 696153 16v3



1818012136 Page: 8 of 18

UNOFFICIAL COPY

headings in this Agreement arc for convenience of refcrence only and shall not expand, limit or
otherwise alfect the meanings of the provisions. This Agrecement may be executed in several
counterparts, each of which shall be an original, but all of which shall constitute one document.

16. Liabtlity of Assienor. The terms and provisions of Section 12.20 of the Loan
Agreement arc incorporated herein by reference with the same force and effect as if the same
were fully set forth herein.

- |[REMAINDER OF PAGE INTENTIONALLY BLANK.|
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IN WITNESS WHEREOF, this Assignment of Leases is exccuted as of the Exccution
Date.

ASSIGNOR:

T-C919 N. MICHIGAN AVENUE RETAIL LLC,
a Delaware limited liability company

Name: Shanthi Pothacamury
Title:  Authorized Signer

4

Assignment of Leases 919 N. Michigan Avenue
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STATE OF NEW YORK )
)
county or MEW YORK,

On the € ?/ddy of ()m , 2018, belorc me, the u igned, a Notary
Public in and for said state, personally appcalcd Qq/ﬁﬂy% /’ 1 e FERGhally
known to me or proved to me on the basis of satisfactory cvidence to {)e the individual whose
‘name is subscribed to the within instrument and acknowledged to me that he exccuted the
same in his authorized capacity, and that by his signature on the instrument the individual or
the endiapon behalf of which the individual acted, executed the instrument.

WITNESS 10y hand and official seal.

ke P onde €Cp [Satror—
My Ctmmission Expires: 40) W /é 222/

»
Commission Number: O/W/? 7937J"'V o

Signature:

et
(ot S
o

STSON
JUUETTEMECHELL[\.vn !
q .8 Public, State of New Yo
A Nmaty 0. 01WAB293754 .

l"lederonxCoun ,
e res December 18,20

-’"‘,'-r"

.....

- L

4

Assignment of Leases 919 N. Michigan Avenue
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EXHIBIT A
DESCRIPTION OF LAND
Tract I: Retail
Parcel 1: {Fee Estate) Lst Floor Retail Interior

{Interior Space Described by Wall Centerling) (1st Floor Retail Centerline of Exterior Wall) All the Land, property

and space lying below a horizental plane having an elevation of 28.58 feet above Chicago City Datum and above a

horizontal plane having an elevation of 13.35 feet above Chicago City Datum and within the vertical projection of
the boundary line of following described parcel of Land: all that part of the North 1/2 of Lots 23 to 31, both

inclusive, taker s a tract, in Allmendinger’s Lake shore drive addition to Chicago, a Subdivision of part of Block 13

in the Canal ‘ftusiees’ Subdivision of the South fractiona! 1/4 of Section 3, Township 39 North, Range 14 East of the

Third Principal Mcridian, in Coak county, Hlinois, described as follows: commencing at the Northwest corner of Lot

29; thence East along *iie Noith line of the North 1/2 of Lots 23 to 31, a distance of 4.03 feet; thence South along a

line perpendicular o theNorth line of the North 1/2 of Lots 23 to 31, a distance of 4.04 feet o the point of
beginning, point also being Gn he certerline of exterior wall of the first story Section of the building at 919 N.

Michigan avenue, also knowias the palmolive building; thence East, a distance of 3.60 fect along said centerline of
exterior wall for the following-4ix (6) courses and distances: thence North along said centerline, perpendicular to the

last described line, a distance of 3.00 ferts thence East along said centerline, perpendicular to the last described line,

a distance of 49.36 feet; thence Scuthalong said centerline, perpendiculur to the last described tine, a distance of
2.89 feet; thence East along said centerlie, parpendicular to the last described line, a distance of 3.60 fect; thence

South along said centerline, perpendicular o 2ne last described line, 0.82 of a fool; thence East along said centerline,

perpendicular to the last described line, a distanze of 71.02 feet; thence South along a line on the interior surface of
said building, perpendicular to said exterior surface, ~.distance of 32.67 feet; thence West, perpendicular to the last

described line, a distance of 33.10 feet along said ‘Interiar line, for the lollowing five (5) courses and distances;

thence South along said interior line, perpendicular to'the ast described line, a distance of 9.00 feet; thence East

aleng said Interior line, perpendicular to the last described ling, a distance of 31.30 feet; thence South along said

Interior line, perpendicular to the last described line, a distane #f 11.90 feet; thence West along said Interior line,
perpendicular to the last described line, a distance of 22.88 feet; Zner.ce South along said Interior line, perpendicular
to the last described ting, a distance of 27.12 feet to said centeriire of exterior wall; thence West aleng said

centerline, having an angle of 89 degrees 55 minutes 50 seconds to tha'icfl from the last described line, a distance of
106.87 feet; thence North along said centertine, having an angle of §9 degices <4 minutes 45 seconds {o the left from

the last described line, a distance of 98.70 feet; thence Fast along said centcrlide, perpendicular to the last described

line, a distance of 3.00 feet; thence North along said centerline, perpendicular to tigetast described ling, a distance of
3.42 feet to said point of beginning,

[
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2nd floor Retail Interior Parcel
{Space described by centerling of exterior wall)
(Second MMoor retail centerline of exterior wall)

All the Land, property and space lying below a horizontal plane having an elevation of 43.34 feet above Chicago
City Datum and above a horizontal plane having an elevation of 28.58 feet above Chicago City Datum and within
the vertical projection of the boundary line of following described parcel of Land: all that part of the North 1/2 of
Lots 23 to 31, both inclusive, taken as a tract, in Allmendinger’s Lake shore drive addition to Chicago, a Subdivision
of part of Block 13 in the Canal Trustees” Subdivision of the South fractional 1/4 of Scction 3, Township 39 North,
Range 14, East of the Third Principal Meridian, in Cook county, Ulinois, described as follows: commencing at the
Northwest corner of Lot 29; thence East along the North line of the North 1/2 of Lots 23 to 31, a distance of 4.03
feet; thence S<utl) along a tine perpendicular to the North line of the North 1/2 of Lots 23 to 31, a distance of 4.04
feet to the point ofibeginning, point also being on the centerline of exterior wall of the second story Section of the
building at 919 N. Mt higan avenue, also known as the palmolive building; thence East, a distance of 3.60 feet along
said centerline of cxlgcior wall for the following six (6) courses and distances: thence North along said centerline,
perpendicular to the last ieseribed line, a distance of 3.00 feet; thence East along said centerline, perpendicular to the
fast described line, a distance o7 49.38 feet; thence South along said centerline, perpendicular to the last described
line, a distance of 2.89 [cet; thehes East along said centerline, perpendicular to the last described line, a distance of
3.60 feet; thence South along said senterline, perpendicular to the last described line, a distance of ¢.82 of a foot:
thence East along said centerline, perperiiticular to the last described line, a distance 0f 79,32 fect; thence South along
a line on the interior surface of said building; perpendicular 10 said exterior surface, a distance of 43.91 feet; thence
Weslt, perpendicular (o the last described line, a distance of 16.32 feet, along said Interior line, for the following 31
courses and distances: thence South along sailt ipeerior line, perpendicular to the last described line, a distance of 4.62
feet; thence East along said Interior line, perpendicalar to the last described line, a distance of 0.86 of a foot; thence
South along said Interior line, perpendicular to thedest described line, a distance of 0.50 of a foot; thence East along
said Interior line, perpendicular to the last described 'ne, a distance of 0.98 of a foot; thence South along said
Interior line, perpendicutar to the last described line, a distance of 0.88 of a foot; thence West along said Interior
fine, perpendicular 1o the last described line, a distance ¢f.5.28 of a foot; thence South along said Interior line,
perpendicular 10 the last described line, a distance of 19.50 feet:/thence West along said Interior fine, perpendicular
to the last described ling, a distance of 9.42 feet; thence North alorg said Interior line, perpendicular to the fast
described line, a distance of 1.70 feet; thence West along said InteriGr '1pe, perpendicular to the last described line, a
distance of 1.53 feet; thence North along said Interior line, perpendicular toiie last described line, a distance of 8.70
feet; thence East along said Interior line, perpendicular to the last described Jine, 4 distance of 2.70 feet; thence North
along said Interior line, perpendicular to the last described line, a distance’ol 4.85 feet; thence West along said
Interior line, perpendicuiar to the last described line, a distance of 3.74 feet; thiepce Morth along said Interior line,
perpendicular to the last described line, a distance of 3.56 feet; thence West along st 1 trierior line, perpendicular to
the last described line, a distance of 4.80 feet; thence South along said Interior ling, perpendicular 1o the last
described ling, a distance of 3.45 feet; thence West along said Interior ling, perpendicular to i iast deseribed line, a
distance of 9.43 feet; thence South along said Interior line, perpendicular to the last described line, o distance of 9.51
feet; thence West along said Interior line, perpendicular to the last described line, a distance eq 22.35 feet; thence
North atong said Interior line, perpendicular to the last described line, a distance of 7.24 feet; thenes st along said
Interior line, perpendicular te the last described line, a distance of 5.09 feet; thenee North along said Adierior line,
perpendicular to the last described line, a distance of 2.40 feet; thence West along said Interior line, perpendicular to
the last described ling, a distance of 2.09 feet; thence North along said Interior line, perpendicular tothe last deseribed
line, a distance of .58 of a teot; thence West along said Interior ling, perpendicular 1o the last described line, a
distance of 17.60 fcet; thence South along said Interior line, perpendicular o the last described line, a distance of
8.50 fect; thence East along said Interior line, perpendicular to the tast described line, a distance of 13.11 feet; thence
South along said Interior line, perpendicular 1o the last described line, 2.04 feet; thence East along said Interior line,
perpendicular to the last deseribed line, a distance of 7.05 feet; thence South along said Interiar ling, perpendicular to
the last described line, a distance of 7.20 feet to the centerline of exterior wall of said building; thence West along
said centerline, perpendicular 10 the last described line, a distance of 1.30 fect; thence South along said centerline,
perpendicular to the last described line, a distance of 30.69 feet; thence West along said centerline, having an angle
of 90 degrees, 14 minutes, 12 seconds to the left to the last described line, a distance of 59.52 feet; thence North
along said cenlerline, having an angle of 89 degrees 44 minutes 43 seconds to the left to the last described line, a
distance of 98.70 fect: thence East along said centerline, perpendicular o the last described ine, a distance of 3.00
feet; thence North along said centerline, perpendicular o the fast described ling, a distance of 3.42 feei 1o said point
of beginning,

39789.000223 EMI_US GYOH13516v5
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3rd Floor Retail Interior Parcel
(Space described by wall centerline)
(3rd Floor centerline of exterior wall)

All the Land, property and space lying below a horizontal plane having an ¢levation of 53.83 feet above Chicago
City Datum and above a horizontal plane having an ¢levation of 43.34 feet shove Chicago City Datum and within
the vertical projection of the boundary line of following described parcel of Land: ail that part of the North 172 of
Lots 23 to 31, both inclusive, taken as a tract, in Altmendinger’s Lake shore drive addition te Chicage, a Subdivision
of part of Block 13 in the Canal Trustees Subdivision of the South fractional 1/4 of Scction 3, Township 39 North,
Range 14, East of the Third Principal Meridian, in Cook county, llinois, described as follows: commencing at the
Northwest corner of Lot 29; thence East along the North line of the North 1/2 of Lots 23 to 31, a distance of 4.59
feet; thenee Scut) along a line perpendicular to the North line of the North 172 of lLots 23 ta 31, a distance of 4.46
feet to the point. O beginning, point also being on the centeriine of exterior wall of the third story Section of the
building at 919 N Michigan avenue, also known as the palmolive building; thence East, a distance of 20.17 feet
along said centerlingOf 2xterior wall for the following 65 courses and distances; thence South along said centerline,
perpendicular to the last described line, a distance of .40 feet; thence East along said centertine, perpendicular 1o the
last described line, a distarice of 16.16 feet; thence North along said centerline, perpendicular to the last described
tine, a distance of 1.40 feet; thense East along said centerline, perpendicular to the last deseribed line, a distance of
20.17 feet; thence South along said~centerline, perpendicular to the last described line, a distance of 17.19 feet;
thence East along said centerline, perpeadicular to the last described line, a distance of 1.27 feet; thence South along
said centerline, perpendicular to the last described line, a distance of 1.40 feet; thence East along said centerline,
perpendicular to the last described line, a'distance of 16.80 feet; thence North along said centerline, perpendicular to
the last described line, a distance of 1.40 fect: tnence East along said centerline, perpendicular 10 the last described
line, a distance of 18.50 feet; thence South alore <a:d cenlerline, perpendicular to the last described line, a distance
of 1.40 feet; thence East along said centerline, perpendicular to the last described line, a distance of 16.82 fect;
thence North along said centerline, perpendicular to the lastidescribed line, a distance of 1.40 feet; thence East along
said centerline, perpendicular to the last described line, a-disionce of 18.50 feet; thence South along said centerline,
perpendicular to the last described line, a distance of 1.40 feet, thence East along said centerline, perpendicular to the
last described line, a distance of 16.80 feet; thence North along siid centerline, perpendicular to the last described
line, a distance of 1.40 fect; thence East along said centerline, perpendicular (o the last described line, a distance of
1.27 feet; thence North along said centerline, perpendicular to the last dzscribed line, a distance of 1720 feet; thence
East along said centerline, perpendicular to the last described line, a distarce of 20,18 feet; thence South along said
centerling, perpendicular to the last described line, a distance of 1.40°fect; thence East along said centerling,
perpendicular to the last described [ine, a distance of 16.16 feet; thence North giary said centerline, perpendicular to
the last described line, a distance of 1.40 feet; thence East along said cenlerling, getrendicular 1o the last described
line, a distance of 20.18 feet; thence South along said centerline, perpendicular to th last described line, a distance
ol 1711 feet; thence East along said centerline, perpendicular to the last described line,' a distance of 22.39 feet;
thence Scuth along said centerline, perpendicular to the tast described line, a distance of 54.00 feet; thence West
along said centerline, perpendicular to the last deseribed line, a distance of 22.43 feet; thenleSouth along said
centerline, perpendicular to the last described line, a distance of 17.28 feet; thence West aloryg said centerline,
perpendicular to the last described line, a distance of 20.15 feet; thence North along said centerling; setpendicular to
the last described line, a distance of 1.40 feet; thence West along said centerline, perpendicular to the Jast described
line, a distance of 16.16 feet; thenee South along said centerline, perpendicular to the fast described ling, a distance
of 1.40 fect; thence West along said centerline, perpendicular to the last described line, a distance of 20.15 feel;
thence North along satd centerline, perpendicular to the last described line, a distance of 17.22 feet; thence West
along said centerline, perpendicular to the last described line, a distance of 1.30 feel; thence North along said
centerline, perpendicular to the last described line, a distance of 1.40 feet; thence West along said centerlineg,
perpendicular to the last described ling, a distance of 16.80 feet; thence South along said centerline, perpendicular to
the last described line, a distance of 1.40 fect; thence West along said centerline, perpendicular to the last described
line, a distance of 18.50 feet; thence North along said centerline, perpendicular to the last described line, a distance
of .40 feet; thence West along said centerline, perpendicular to the last described fine, a distance of 16.82 feet;
thence South along said centerline, perpendicular to the Jast described line, a distance of 1.40 feet; thence West along
said centerline, perpendicular to the last described line, a distance of 18.50 feet; thence Noath along said centerling,
perpendicular 1o the last described line, a distance of 1.40 feet; thence West along said centerline, perpendicular to
the last described line, a distance of 16.80 feet; thence South along said centerline, perpendicufar o the last
described tine, a distance of 1.40 feet; thence West along said centerline, perpendicular to the last described ling, a
distance of 1.30 feet; thence South along said centerline, perpendicular 1o the last described tine, a distance of 17.22
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feet; thence West along said centerling, perpendicular to the last deseribed ling, a distance of 20.17 feet; thence
North along said centerting, perpendicular to the last described line, a distance of 1.40 feet: thence West along said
centerline, perpendicular to the last described tine, a distance of 16.16 feet; thence South along said centerline,
perpendicular to the last described line, a distance of 1.40 feet; thence West along said centerline, perpendicular to
the last described line, a distance of 1.10 feet; thenee South along said centerline. perpendicular 1o the last described
line, a distance of 13.54 feet; thence West along said centerline, perpendicular to the last described lineg, a distance of
19.047 feet; thence North along said centerline, perpendicular to the tast described line, a distance of 31.92 feet;
thence East along said centerline, perpendicular to the last described line, a distance of |.40 feet; thence North along
sald centerline, perpendicular to the last described line, a distance of 16.80 feet; thence West along said centerline,
perpendicular to the {ast described line, a distance of 1.40 feet; thence North along said centerline, perpendicular to
the last described line, a distance of 18.30 fect; thence East along said centerline, perpendicular to the last described
line, a distance of 1.40 feet; thence North along said centerline, perpendicular to the last described line, a distance of
16.80 feet; thenze West along said centerline, perpendicular to the last described line, a distance of 1.40 feet; thence
North along.said centerline, perpendicular to the last described line, a distance of 18.30 feet to said point of
beginning {exceping therefrom that part thereof falling within retail access parcel “B” described as follows: all the
Land property and srace lying below a horizontal plane having an clevation of +53.83 feet above Chicago City
Datum and above a foriontal plane having an clevation of +43.34 fect above Chicapo City Datum and within the
vertical projection of the boundary line of following described parcel of Land: all that part of the North half of Lots
23 to 31, both inclusive, taker as a tracl, in Allmendinger’s Lake shore drive addition to Chicago, a Subdivision of
part of Block 13 in the Canal Trostee’s Subdivision of the South fractional quarler of Section 3, Township 39 North,
Range 14 East of the Third Princinai Meridian, in Cook county, lilinais, described as follows: commencing at the
Northeast Corner of Lot 31; thence W es along the North line of the North half of Lots 23 to 31, a distance of 29.73
feet; thence South along a line perpendicviario the North line of the North hall of Lots 23 1o 31, a distance of 37.89
feet; thence East along a line, perpendicular 1a the last described line, 3.50 feet to the point of beginning; thence
South along a line, perpendicular to the last Jescribed line, 7.23 feet; thenee West along a line, perpendicular to the
last described line, 14.45 feet; thence North alonp adivie, perpendicular to the last described line, 7.23 feet; thence East
along a line, perpendicular to the last described ling,

14,45 feet to said point of beginning).
4th Floor Retail Interior Parcel (space described by wall centeriing
{4th floor centerline of exterior wall)

Alf the Land, property and space lying below a horizontal plane having air gievation of 65.63 feet above Chicago
City Daturn and above a horizontal plane having an clevation of 53.83 feet above Chicago Cny Datum and within
the vertical projection of the boundary line of following described parcet of Lard:allithat part of the North 1/2 of
Lots 23 to 31, both inclusive, taken as a tract, in Allmendinger’s Lake shore drive additics to Chicago, a Subdivision
of part of Block 13 in the Canal Trustees’ Subdivision of the South fractional 1/4 of Stelion 3. Township 39 North,
Range i4 East of the Third Principal Meridian, in Cook county, Hlinois, described as follbws: commencing at the
Northwest corner of Lot 29; thence East along the North line of the North 1/2 of Lots 23 to-5 1, 2 distance of 4.59
feet; thence South along a line perpendicular to the North line of the North 1/2 of Lots 23 to 314 adistance of 4.46
feet to the peint of beginning, poinl also being on the centerline of exterior wall of the fourth story Seetion of the
building at 919 N. Michigan avenue, also known as the patmolive building; thence East, a distance0iv20.17 feet
along said centerline of exterior wall for the following 64 courses and distances; thence South along said centerline,
perpendicular to the last described line, a distance of 1.40 fect; thence East along said centerline, perpendicular to the
last described line, a distance of 16.16 feet; thence Nerth along said centerling, perpendicular to the last described
line, & distance of 1.40 feet; thence East along said cemerline, perpendicular to the last described line, a distance of
20.17 feel; thence South along said centerline, perpendicular to the last described line, a distance of 17.19 feet;
thence East along said centerling, perpendicular to the last described line, a distance of 1.27 feet; thence South along
said centerline, perpendicular to the last described line, a distance of 1.40 feet; thence East along said centerline,
perpendicular to the last described ling, a distance of 16.80 feet; thenee North along said centerline, perpendicular to
the last described line, a distance of 1.40 fect; thence East along said centerline, perpendicular to the last described
line, a distance of 18.50 feet; thence South along said centerline, perpendicular to the last described line, a distance
of 1.40 feet; thence East along said centertine, perpendicular to the Jast described line, a distance of 16.82 feet;
thence North along said centerline, perpendicular to the last described line, a distance of 1.40 feet; thence East along
said centertine, perpendicular to the last described line, a distance ol 18.50 feet; thence South along said centerline,
perpendicular to the last described line, a distance of 1.40 feer; thenee East dlong said centeriine, perpendicular to the
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last described line, a distance of 16.80 feet; thenee North along said centerline, perpendicular to the last described
tine, a distance ol 1.40 feet; thence East along said centerling, perpendicular to the last described line, a distance of
1.27 feet; thence North along said centerline, perpendicular to the last described line, a distance of 17.20 feet: thence
East along said centerling, perpendicular to the last described line, a distance of 20.18 feet; thence South along said
centerline, perpendicular to the last described line, a distance of 1.40 feet; thence East along said centerline,
perpendicular to the last described line, a distance of 16,16 feet; thence North along said centerline, perpendicular to
the last described line, a distance of 1.40 fect; thence East along said centerling, perpendicular to the last described
line, a distance of 20.18 feet; thence South along said centerline, perpendicular to the tast described line, a distance
of 17.11 feet; thence East along said centeriine, perpendicular to the last described line, a distance of 22.39 feet;
thence South along said centerline, perpendicular to the last described line, a distance of 34,00 feet; thence West
along satd centerline, perpendicular to the last described line, a distance of 22.43 feet; thence South along said
centerline, perpendicular to the last described line, a distance of 17.28 feet; thence West along said centerdine,
perpendicular o the last described line, a distance o 20.15 feel; thence North along said centerline, perpendicular to
the last described line, a distance of 1.40 feet; thence West along said centerline, perpendicular ta the last described
line, a distance oi.16.16 feet; thence South along said centerline, perpendicular to the last described line, a distance
of 1.40 feet; thcnoo West along said centerline, perpendicular to the last described line, a distance of 20,15 feet;
thence North alongs2id centerline, perpendicutar to the last described tine, a distance of 17.22 feet; thence West
along said centerline,pripendicular to the last described line, a distance of 1.30 feet; thence North along said
centerline, perpendicular-tothe last described line, a distance of 140 feet; thence West along said centerline,
perpendicular to the last desc/ibed line, a distance of 16.80 feet; thence South along said centerline, perpendicular to
the last described line, a distance of 1.40 feet; thence West along said centerline, perpendicular to the last described
line, a distance of 18.50 feet; thenie Morth along said centerline, perpendicular to the last described line, a distance
of 1.40 feet; thence West along said centerling, perpendicular 10 the last described line, a distance of 16.82 feet;
thence South along said centerline, perpeidicular to the last described line, a distance of 1.40 feet; thence West atong
said centerline, perpendicular to the last desciivzd line, a distance of 18.50 feet; thence North along said centerline,
perpendicular to the last described line, a distrce)of 1.40 fect; thence West along said centerline, perpendicular to
the last described line, a distance of 16.80 feci thence South along said centerline, perpendicular 1o the last
described line, a distance of 1.40 feet; thence West'alongcaid centerline, perpendicutar to the last described line, a
distance of 1.30 feet; thence South along said centerlin:, perpendicular to the last described line, a distance of 17.22
feet; thence West along said centerline, perpendicular to thd Iast described line, a distance of 20.17 feet; thence North
along said centerline, perpendicular to the last described linea distance of 1.40 fect; thence West along said
centerline, perpendicular to the last described line, a distance Of 16.16 feet; thence South along said centerline,
perpendicular to the last described line, a distance of 1.40 feet; theice’ West along said centerline, perpendicular to
the last described line, a distance of 20.17 feet; thence North along said centerline, perpendicular to the last
described line, a distance of 19.30 feet; thence East along said centerline] perpendicutar to the last described line, a
distance of 1.40 feet; thence North along said centerline, perpendicular to the Jast described line, a distance of 16.80
feet; thence West along said centerline, perpendicular to the last described line,a'diztance of 1.40 feet; thence North
along said centerline, perpendicular to the Jast described line, a distance of 18.22-{eet; thence East along said
centerline, perpendicular to the last described line, a distance of 1.40 feet; thence North along said centerling,
perpendicular to the last described line, a distance of 16.80 feet; thence West along said-<enterdine, perpendicular to
the fast described line, a distance of 1.40 feet; thence North along said centerline, perpendichlar fo the last described
line, a distance of 18.30 feet to said point of beginning (excepting therefrom that part thercOl failing within retail
access Parcel “B” deseribed as follows: all the Land property and space lying below a horizondalplane having an
clevation ol +65.63 feet above Chicage City Datum and above a horizontal plane having an elevaticn of-+53.83 feet
above Chicago City Datum and within the vertical projection of the boundary line of following described parcel of
Land: all that part of the North half of Lots 23 to 31, both inclusive, taken asa tract, in Allmendinger’s Lake shore
drive addition to Chicago, a Subdivision of part of Block 13 in the Canal Trustee’s Subdivision of the South
fractional quarter of Section 3, Township 39 North, Range 14 East of the Third Principal Meridian, in Cook county,
lHtinois, described as follows: commencing at the Northeast Corner of Lot 31; thence West along the North line of
the North half of Lots 23 to 31, a distance of 29.73 feet; thenee South along a line perpendicular to the North tine of
the North half of Lots 23 to 31, a distance of 37.89 feet; thence East along a line, perpendicular to the last described
ling, 3.50 feet to the paint of beginning; thence South along a line, perpendicular to the last described line, 7.23 feet;
thence West along a linc, perpendicular to the last described line, 14.45 feet; thence North alorg a line, perpendicular
1o the last described line, 7.23 feet; thence East along a line, perpendicular to the fast described line, 1445 feet to
said point of beginning).

Parcel 2: (Easement Estate)

Easement for light, air and view for the benefit of parcel 1 in, over, above and across the following described arca:
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commencing at a horizontal plane parallei to and 63 feet above Chicago City Datum and extending vertically
upwards to the Zenith beginning at a point on the South line of parcel 1, 62 f{eet Fast of the Westerly line of said
parcel 1; thence South along a line parallel to and 62 fect East of the Westerly line of Lots 26 and 27 in
Allmendinger’s Lake Shore Drive Addition to Chicage aforesaid (said Westerly line of Lots 26 and 27 aforesaid
being a continuation of the Westerly linc of parcel 1 extended South), a distance of 25 fect to a paint in said Lot 26;
thence East along a line parallei to the South Ting of parcel 1, a distance of 88 feet Fast to a point in Lot 24, in said
Alimendinger’s Lake shore drive addition to Chicago Aforesaid; thence North along a line parallel 1o the Westerly
line of Lots 26 and 27 aforesaid, a distance of 25 feet to the South line of parcel 1; thence West along the South Line
of Parcel I, a distance of 88 feet to the place of begintiing, as created by agreement between the Palmolive Pect
Company, a corporation of Delaware, and Chicage Title and Trust Company, a corporation of Ifinois, as Trustee
under Trust Agreement dated July 25,1927 and known as Trust Number 19104, dated March 31, 1928 and recorded
April 30, 1928 as document 10005790, and also recorded June 21, 1932 as document 11106014, and continued and
preserved by mstrument dated December 26, 1958 and recorded December 26, 1958 as document 17413316, in
Cook county~«Ilinois.

Parcel 3; (Easemeit J.state)

Perpetual easement in {avar of Parcel 1 as created by the Amended and Restated Declaration of Covenants,
conditions, restrictions anc e¢zsements made by and between Palmolive Tower Condominiums, 1.LC, a Delaware
Limited Liability Company, 2zimolive Building Facade, LLC, a Delaware Limited Liability Company and
Palmolive Building Retail, LLC, a Sefaware Limited Liability Company Dated fune 11, 2003 and recorded June 16,
2003 as document 0316732050, for e rollowing purposes:

Ingress and egress in, over, on, across and-thraugh portions of the “Tower Property””; structural support located in or
constituting a part of the “Fower Property”; Ues ¥ Facilities Located in the *“Tower Property’”; use and maintenance
of the retail cascment facilities, as defined therein; vality purposes in certain areas of the “Tower Praperty”; use and
maintenance of any of the {ollowing rooms:

System, generator, valve, mechanical, machine, electrical, stair, swilchgear, panel meter, transfer area, equipment or
pump rooms located in the “Tower Property”; permitting the #xistence of encroachments located within the “Tower
Property’’; use and access to the roof for exterior maintenance, svmdow washing, and future facilities as located in
the “Tower Property”; permitting the existence, attachment, use aind/maintenance of retail owned facikities or future
facilities, as defined therein; and installation, use and maintenance of “dimmunication facilities located on the roof of
the “Tower Property’” as defined therein.

First amendment to the amended and restated declaration of covenants, conditions.restrictions and easements dated
July 7, 2005 by and among palmotive tower condominiums, LLC (the tower owiier) and palmolive retail, LLC (the
retail owner) and palmolive facade, LLC (the facade owner), recorded August 2, 200¢, as-document 0521432093 and
re-recorded November 29, 2005 as docuiment 0533310137,

Parcci 4:
The right to the use of five {5) valet parking right(s) known as V-59, V-60, V-61, V-62 and /-62,.to have a
passenger vehicle per parking right valet parked in the parking area {as defined in that ceriain d=ciaration of

condominium ownership and of cascments, restrictions, covenant and by-laws for the palmolive Landmark
residences, a condominium dated November 28, 2005 and recorded December 1, 2003 as document 0533510002.)

Tract 11: Lobby

Parcel 1: (Fee Estate)

Ketail Building Lobby (Parcel “A”)

All the Land property and space lying below a horizontal plane having an elevation of +28.58 feet above Chicago
City Datum and above a horizontal plane having an elevation of +13.35 feet above Chicago City Datum and within
the vertical projection of the boundary line of following described parcel of Land: all that part of the North half of

Lots 23 to 31, both inclusive, taken as a tract, in Allmendinger’s Lake shore drive addition to Chicago, a Subdivision
of part of Block 13 in the Canal Trustee’s Subdivision of the South [ractional quarter of Section 3, Township 39
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North, Range 14 Fast of the Third Principal Meridian, in Cook county, Nlinois, described as follows: commencing al
the North East corner of Lot 31; thence West along the North line of the North half of Lots 23 to 34, a distance of
29.73 feet; thence South atong a line perpendicular to the North line of the North hatf of Lots 23 to 31, a distance of
2.67 feet 10 the point of beginning; thence continuing South along said line perpendicular to the North line of the
North half of Lots 23 to 31, a distance of 2.87 fect; thence East along a line, perpendicular to the last described line,
2.30 feet; thence South along a line, perpendicular 1o the last described line, 17.60 fect; thence East along a linc,
perpendicular 1o the last described line, 1,15 feet; thence South along a line, perpendicular to the last described ling,
7.35 feet; thence East along a ling, perpendicular to the last deseribed line 2.15 fect; thence South along a line,
perpendicular to the last described line 6.65 feet; thence West along a line, perpendicular to the last described line
2.10 fect; thence Seuth along a line, perpendicular to the tast described line 0.75 feet; thence West along a line,
perpendicular to the {ast described dine, 14.45 feet; thence North along a line, perpendicular to the last deseribed line,
0.75 feet; thence West along a line, perpendicular to the last described line, 2.10 feet; thence North along a tine,
perpendicular to the last described line, 6.65 feet; thence East along a line, perpendicular to the last described line
2.10 feet; thexce \North along a line, perpendicular to the last described line 7.35 feet; thence East along a line,
perpendicular to the last deseribed line 1.85 feet; thence North along a line, perpendicular to the last described line
§7.60 leet; thence tzast along a line, perpendicutar to the last described line 2.30 feet; thence North along a line,
perpendicular to the lastidescribed line 2.91 feet; thence East atong a line, perpendicular to the last described line
6.80 feet to said point of/Gaginning,

Retail Building Lobby (Parce: /2

All the Land property and space lying uclow a horizontal plane having an elevation of +28.58 feet above Chicago
City Datum and above a horizontal plane liaving an elevation of +13.35 feet above Chicago City Datum and within
the vertical projection of the boundary line of following described parcel of Land: all that part of the North half of
Lots 23 to 31, both inclusive, taken as a tract, in’ Allmendinger’s Lake shore drive addition to Chicago, a Subdivision
of part of Block 13 in the Canal Trustee’s Subdivision of the South fractional quarter of Section 3, Township 39
North, Range 14 East of the Third Principal Meridian, in Cook county, [linois, described as follows: commencing at
the Northeast Corner of Lot 31; thence West along the Noith line of the North half of Lots 23 to 31, a distance of
98.45 feet; thence South along a line perpendicular o thie-Musthline of the North half of Lots 23 to 31, a distance of
6.01 feet to the point of beginning; thence continuing Scuth/zlong said line perpendicular to the North line of the
North half of Lots 23 to 31, a distance of 52.67 feet; thence Westalong a line, perpendicular to the last described
ling, 10.58 feet; thence South along a line, perpendicular to the tast.described ling, 9.00 feet; thence East along a line,
perpendicular to the last described line, 10.15 feer; thence North alonig/a.line, perpendicular to the last described line,
2.08 feet; thence East along a line, perpendicular to the last described lidie,\4.95 feet; thence North along a line,
perpendicular to the last described line, 6.65 feet; thence East along a ling, nerpendicular to the last described line,
4.50 feet; thence North along a line, perpendicular to the last described ling, (2243 feet; thence Fast along a line,
perpendicular to the last described line, 7.76 feet; thence North along a line, perpradicular 1o the last described line,
30.41 feet; thence West along a line, perpendicular to the last described line, 16.77 fée/ to'said point of beginning,

Retail Access Parcel “B3” (Retail Elevator 1)

All the Land property and space lying below a horizontal plane having an elevation ol +65.63 fiet-above Chicago
City Daium and above a horizontal plane having an elevation of +13.35 {eet above Chicage City Ddtwin and within
the vertical projection of the boundary line of following described parcel of Land: all that part of the No'th half of
Lots 23 1o 31, both inclusive, taken as a tract, in Allmendinger’s Lake shore drive addition to Chicago, a Subdivision
of part of Block 13 in the Canal Trustee’s Subdivision of the South [ractional quarter of Section 3, Township 39
North, Range 14 East of the Third Principal Meridian, in Cook county, Iflinois, described as follows: commencing at
the Northeast Corner of Lot 31, thence West along the North line of the North half of Lots 23 10 31, a distance of
29.73 feet; thence South along a line perpendicular o the North line of the North half of Lots 23 to 31, a distance of
37.89 feet; thence East along a line, perpendicular to the last described line, 3.50 feet o the point of beginning;
thenee

South along a linc, perpendicular to the last described line, 7.23 feet; thence West along a line, perpendicular to the
last described line, 14.45 feet; thence North along a line, perpendicular to the last described line, 7.23 feet; thence

East along a line, perpendicular to the last described line, 14.45 feet to said point ofbeginning.

Parcel 2: (Easement [stale)
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Easement for Tight, air and view for the benefit of parcel 1 in, over, above and across the following described area:

Commencing at a horizontal planc parallel to and 63 feet above Chicago City Datum and extending vertically
upwards to the Zenith beginning at a point on the South line of parcel 1, 62 feet East of the Westerly line of said
parcel 17 thence South aleng a line parallel to and 62 fect Cast of the Westerly line of Lots 26 and 27 in
Allmendinger’s Lake Shore Drive Addition to Chicago aforesaid (said Westerly line of Lots 26 and 27 aforesaid
being a continuation of the Westerly line of parcel | extended Sonth), a distance of 25 fect to a point in said 1ot 26:
thence East along a line parallel to the South line of parcel 1, a distance of 88 feet East to 2 point in Lot 24, in said
Allmendinger’s Lake shore drive addition to Chicago Aforesaid; thence North along a line parallel to the Westerly
line of Lots 26 and 27 aforesaid, a distance of 25 feet to the South line of parcel 1; thence West along the South Line
of Parcel |, a distance of 88 leet to the place of beginning, as created by agreement between the Palmolive Peet
Company, a corporation of Delaware, and Chicago Title and Trust Company, a corporation of [llinois, as trustee
under trust agreement dated July 25, 1927 and known as frust number 19104, dated March 31, 1928 and recorded
Aprii 30, 1929 as document 10005790, and also recorded June 21, 1932 as document 11106014, and as continued
and preserved by snstrument dated December 26, 1958 and recorded December 26, 1958 as document 17413316, in
Cook county, Himgis,

Parcel 3: (Easement Esiatt) Perpetual easement in favor of Parcel 1 as created by the Amended and restated
declaration of covenan(s,/cowditions, restrictions and casements made by and between Palmolive Tower
Condominiums, LLLC, a Deiavare Limited Liability Company, Palmolive Building Facade, LLC, a Delaware
Limited Liability Company and Palrolive Building Retail, LLC, a Delaware Limited Liability Company dated Junc
11, 2003 and recorded June 16, 206345 tocument 0316732050, for the foliowing purposes:

Ingress and egress in, over, on, across ana.through portions of the “Tower Property’’; structural support located in or
constituting a part of the “Tower Property”; use of facilities located in the “Tower Property”’; use and maintenance
of the retail casement facilities, as defined there'n;ufitity purposes in certain areas of the “Tower Property”; use and
maintenance of any of the following rooms:

System, generator, valve, mechanical, machine, electricai; stair, switchgear, panel meler, transler arca, cquipment or
pump rooms located in the “Tower Property”; permitting the'existence of encroachments located within the “Tower
Property™; use and access to the roof for exterior maintenance; vandow washing, and future facilities as located in
the “Tower Property”; permitting the existence, attachment, use and.nnintenance of retail owned facilities or future
facilities, as defined therein; and installation, use and maintenance of dedimunication facilities located on the roof of
the “Tower Property’’ as defined therein.

First amendment to the amended and restated declaration of covenants, conditions, restrictions and easements dated
July 7, 2005 by and among palmolive tower condominiums, LLC (the tower ownér)and palmolive retail, LLC (the
retail owner) and palmelive facade, LLC (the facade owner), recorded August 2, 2007, asdocument 0521432093 and
re-recorded November 29, 2003 as document 3533310137,

PINS: 17-03-213-018-0000; 17-03-213-019-0000; 17-03-213-021-0000; 17-03=242-022-0000;
17-03-213-023-0000 '
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