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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and othe. words are defined in Sections 3,
11,13, 18, 20 and 21. Certain rules regarding the usagse of words used in this-document are also provided in
Section 16.

{A}  "Security Instrument” means this document, which is dated June 19, 2018, togsther with all Riders 1o
this document.

{B) "Borrower” is Ryan Dardis and Rache! Dardis, husband and wife, as Tenants by the Entirety. Borrower is
the mortgagor under this Security Instrument,

(€} "Lender” is Forest Park National Bank & Trust Co. Lender is a National Banking Asscciation organized and
existing under the laws of the United States of America. Lender's address is Madison Street, 7348 Waest
Madison Street, Forest Park, IL 80130, Lender is the mortgagee under this Security Instrument.

{3} "Nete” means the promissory note signed by Borrower and dated June 18, 2018, The Note states that
Borrower owes Lender Six Hundred 3ixty-two Thousand Four Hundred Eighty-twe & 87/100 Dollars {U.S.
$662,482.87) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay
the debt in full not later than July 1, 2043,

{E}  "Property” means the property that is described below under the heading "Transfer of Rights in the
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(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interast,

{G}) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The foliowing Riders
are to be executed by Borrower [check box as applicablel:

4 Adjustable Rate Rider [ 1 Condominium Rider | | Second Home Rider
| | Balloon Rider [ 1 Planned Unit Development Rider || Other(s) Ispecify]
D 1-4 Family Rider D Biweekly Payment Rider

{H} "Applicable Law"™ means all controlling applicable federal, state and looal statites, regulations, ordinances
and administrative rules and orders (that have the effect of law} as well as all applicable final, nen-appealable
iudicial opinions.

{1}  "Community ssociation Dues, Fees, and Assessments™ means all dues, fess, assessments and othar
charges that are imipesad on Borrowsr or the Property by a condeminium association, homeowners association
or similar organizatiot

{3} "Electronic Funos Transfer” means any transfer of funds, ether than a transaction originated by check,
draft, or similar paper insuament, which is initisted through an electronic terminal, telephonic instrument,
computar, of magnelic tape So/ as to order, instruct, or authorize a financial institution to debit or credit an
account.  Suech term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by welephone, wire transfers, and automated clearinghouse transfers.

K} "Escrow Hems” means those items/inat are described in Section 3,

{L} “"Miscellangous Proceeds” means any nompsnsation, seitiement, award of damages, or proceeds paid by
any third party (other than Insurance proceeds-pald under the coverages described in Section B} for; (I} damage
to, or destruction of, the Property; (i) condermation or other taking of all or any part of the Property; {if
conveyance in lisu of condemnation; or {iv} misrepresentations of, or omissions as to, the value andfor
sandition of the Property.

(M} "Morigage insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

{M}  T"Periodic Payiment” means the regularly scheduled amouist due for () principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Insirurent.

{O) "RESPA™ means the Real Estate Setilement Proceduras Act\(12 U.S.C. § 2801 et seq.! and its
tmplementing regulation, Regulation X (12 C.F.R. Part 1024), as theypight be amended from time to time, or
any additional or successor legislation or regulation that governs the Gamie subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions Jnat are imposed in regard to 2
"federally refated mortgage inan” gven if the Loan does not qualify as a "federaliy-related mortgage loan” under
RESPA,

(P} “Successor in Interest of Borrower” means any party that has taken title to the Fronerty, whather or not
that party has assumed Borrower's obligations under the Note andjor this Security Instrarant,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument securas to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrewer's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hersby mortgage, grant and convey to
Lender and Lender's successors and assigns, the following described property located in the County of Cool

Real Property tax identification number is 15-01-214-003-0000.

LOT 3 IN BLOCK § IN O. C. BREASE'S SUBDIVISION OF THE EAST 1/2 OF THE WEST 1/2 OF THE
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NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 39 NCORTH. RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, 1N COOK COUNTY, ILLINOIS,

which currently has the addraess of 1338 Monroe Ave, River Forest, Hilincis 80305 ("Property Address"}):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtfenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
he covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any ensumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations'py jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Prncipu, ‘nterest, Escrow l[tems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of Land interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall alse pay funds for Escrow items pursuant to Section 3.
Payments due under the Note ang tis Security Instrument shall be made in U.5. currency. However, if any
check or other instrument received by tenasr as payment under the Nete or this Security Instrument is returned
to Lender unpaid, Lender may require that snv or ail subsequent payments due under the Note and this Security
Instrument be made in one or more of the teilowing forms, as selected by Lender; {a) cash; (b) money order;
{z) certified check, bank check, treasurer's checlicor cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federar cgency, instrumentality, or entity; or {d) Electronic Funds
Transter.

Payments are deemed received by Lender when rezsived at the location designated in the Note or at such
other location as may be designated by Lender in accordancswith the notice provisions in Section 15, Lender
may return any payment or partial payment if the payment or'potial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment/wisufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice 1o its rights to refuss: such payment or partial payments in the
future, but Lender is not obligated to apply such payments at the e such payments sre accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender neai not pay interest on unapphied funds.
Lender may hold such unapplied funds untll Borrower makes payment (0 bing.the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall either apply(such funds or returm them 1o
Borrower, If not applied earlier, such funds will be applied to the outstanding prineigal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have wovs ar in the future against
Lender shall relieve Borrower from making payments due under the Note and this Gecurity Instrument or
pertorming the covenants and agreements sacured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a} interest due under the
Note; (b} principal due under the Note; {¢} amounts due under Section 3. Such payments shall bhe applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first 1o
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
halance of the Note.

if Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be appiiad to the delinguent payment and the late charge.
I more than one Periedic Payment is outstanding, Lender may apply any payment received from Borrower to
the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the
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extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due, Voluntary prepayments shall be applied first 10
any prepayment charges and then as described in the Note.

Any application of paymenis, insurance procseds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpons the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Htems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, untll the Note is paid in full, 2 sum (the "Funds"} to provide for paymeant of amounts due for: {a} taxes
and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b leasehold payments or ground rents on the Property, if any; (¢} premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Section 10. These items are called "Escrow ltems.” At origination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borower, and such duss, fees and assessments shall be an Escrow ltem. Borrower shall
promptly furnish to-Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow terns unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
ltems. Lender may waive Borrower's cbligation to pay to Lender Funds for any or all Escrow items at any
time. Any such walver may only be in writing. In the event of such waiver, Borrower shall pay directly, when
and whera payable, the amoun's due for any Escrow ltems for which paymeant of Funds has been waived by
Lendsr and, if Lender requires,/ shall furnish to Lender receipts ovidencing such payment within such time
pericd as Lender may require. Borrower's obligation to make such pavments and 1o provide receipts shall for
all purposes be deemed to be a coverant and agreement contained in this Security Instrument, as the phrass
"covenant and agresment” is used in Gection 9. If Borrower is obligated to pay Escrow ltems directly,
pursuant to a waiver, and Borrower fails-to-pay the amount due for an Escrow item, Lender may sxsrcise its
rights under Section 8 and pay such amount'end Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke (i waiver as to any or all Escrow ltems at any time by a notlce
given in accordance with Section 15 and, upon such sevecation, Borrower shall pay to Lender alf Funds, and in
such amounts, that are then required under this Sectan 3

Lender may, at any time, collest and held Funds in a7 amount {a) sufficient to permit Lender to apply the
Funds af the time specified under RESPA, and {(b) not t¢c zxceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds dde'on the basis of current data and reasonable
estimates of expenditures of future Escrow ltems or otherwise In/ascordance with Applicabls Law.

Tha Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, If Lender is an institution whose deposits are-s0 insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems ne later thup the time specified under RESPA,
Lender shall not charge Borrower for helding and applying the Funds, anriuglye analyzing the escrow account,
or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Appiicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or sarnings on the Funds.
Borrower and Lender can agree in writing, howaever, that interest shall be paid on the Fupus. Lender shall give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accou/® to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortags in accordance with RESPA, but in no more than 12 monthly payments, |f
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as reguired
by RESPA, and Borrower shall pay to Lender the amount necessary ta make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payvment in full of all sums seeured by this Security Instrument, Lender shall promptiy refund o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
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to the Property which can attain priority over this Security instrument, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless
Borrower: (a} agrees in writing to the paymant of the obligation secured by the lien in & manner acceptable 1o
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the Hen while those proceedings are pending, but only unti! such proceedings are conciuded; or
{c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. I Lender determines that any part of the Property is subject 1o & lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting
service used by‘tendesr in connection with this Loan.

5. Property Irsvrence. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured ageinglloss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but'wintlimited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be mainteingd,in the amounts lincluding deductible levels) and for the pariods that Lender
requires. What Lender requires/ pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier proviging the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's cheice, whieh 7ight shall not be exercised unreasonably. Lender may require Borrower
to pay, in connaction with this Loan, eiinur: {a) a one-time charge for flood zone determination, cartification
and tracking services; or {b) a one-timz_charge for Hood zone determination and certification serviges and
subsequent charges each time remappings/ar similar changes occur which reasonably might affect such
detarmination or certification. Borrower shall 210 be responsibla for the payment of any fees imposed by the
Fedaral Emergency Management Agency in connention with the review of any flood zone determination
resulting from an objection by Borrower.

if Borrower fails 1o maintain any of the coverages (escribed above, Lender may obtain insurance coverage,
at Lender’'s option and Borrower's expense, Lender is undser no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lopder, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or ability and might
provide greater or lesser coverage than was previously in effect. Britowaer acknowledgss that the cost of the
insurance coverage so obtained might significantly exceed the coat of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section B shin become additional debt of Borrower
secured by this Security Instrument., These amounts shall bear interest 3t the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Londer 1o Borrowsr reguesting
payrment,

All insurance policies required by Lender and renewals of such policies shall helsubject te Lender's right 1o
disapprove such policies, shall include a standard mortgage clause, and shall neme Lehdes as morigagee andfor
as an additional loss payee. Lender shall have the right 1o hold the policies and renewat certificates. If Lender
requires, Borrower shall promptly give to Lender all recaipts of paid premiums and renewal nodves, i Borrower
chitains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of,
the Property, such policy shall include a standard moertgage clause and shall name Lender as mortgagee andfor
as an additional loss payes,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessenied. Duwring such repair and restoration pericd, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has besn completsd
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to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress pavments as the work is
completad. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not he required to pay Borrower any interest or earnings on such proceeds.
Fess for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
oroceeds and shall be the sole obligation of Borrower. f the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then dus, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. f Borrower does not respond within 30 days 1o a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may negotiate and settie the claim. The 30-day period will begin
when the notice /s given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to excesd
the amounis unpaid dnder the Note or this Security Instrument, and {b) any other of Borrower's rights {other
than the right 1o anyewund of unearned premiums paid by Borrower) under all insurance nolicies covering the
Property, insofar as suctiiohts are applicable to the coverage of the Property. Lender may use the insurance
proceeds either (o repair or'restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not ther rue,

6. Occupancy, Borrower shaltoccupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution ol this Security Instrument and shall continue to occupy the Property as
Borrower's principat residence for at irast one vear after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shaill not-beunreasonably withheld, or unless extenugting circumstances exist
which are beyond Borrower’s control.

7. Preservation, Maintenance and Proteciineof the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to-aateriorate or commit waste on the Property, Whether or
not Borrower is residing in the Property, Borrower shall maintain the Property in order o prevent the Property
from deteriorating or decreasing in value due to its candition. Unless it is determined pursuant to Section &
that repair or restoration is not economically feasible, Borfowsr shaill promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or conderination procesds are nald in connection with
damage to, or the taking of, the Property, Borrower shall ba resbansible for repairing or restoring the Property
onty if Lender has relsased proceeds for such purposes. Lender piay) disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments ao-the work is completed. If the insurance
or condemnation proceeds are not sufficlent 1o repair or restore the Fronerty, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonabis entries upon and inspections of'the-Property, 1f it has reasonable
cause, Lender may inspect the interior of the improvements on the Property, Lenderchall give Borrower notice
at the time of or prior to such an interior inspection specitying such reasonable cause,

8. Borrower’'s Loan Application. Borrower shall be in default if, during the Loar application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Leocosr {or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's ocoupancy of the Property as Borrower's principal
residence,

8. Protection of Lender's Interest in the Property and Rights Under this Secwrity Instrument. If (a)
Borrower fails to perform the covenants and sgroements contained in this Security Instrument, (b) there is &
legal proceeding that might significantly affect Lender's interest in the Property and/for rights under this
Secuwrity Instrument {such as a proceeding i bankruptcy, probate, for condemnation or forfetture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
or {c] Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender's interest in the Property and rights under this Security Instrument, including

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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protecting and/or assessing the vahlie of the Proparty, and securing and/or repairing the Property. Lender's
actions can include, but are not limited to: {8) paving any sums secured by a lien which has priority over this
Secuwrity Instrument; (b} appearing in court; and (¢} paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrumaeni, including its secured position in a bankrupicy
proceeding, Secuwring the Property includes, but is not imited 1o, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate huilding or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under
this Section 9, Lender does not have to do so and is not under eny duty or obligation to do so. It is agreed
that Lender incurs no liability for not taking any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. Thase amounts shall bear interest at the Note rate from the date of dishursement
and shall be pavable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing,

10. Mortgage 'nsurance, i Lender required Mortgage Insurance as a condition of making the Laoan,
Borrower shall pay theDremiums required to maintain the Mortgage Insurance in effect, I, for any reason, the
Mortgage Insurance covérage required by Lender ceases to be available from the mortgage insurer that
previcusly provided such inssiance and Borrower was required to make separately designated payments
toward the premiums for Mortosge Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 1o the Morigege Insurance praeviously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selscted by
Lender, I substantially equivalent Morigage Insurance coverage is not available, Berrower shall continue to
pay to Lender the amount of the separatery designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, Use and retain these paymenis as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss resarve sval be non-refundable, notwithstanding the fact that the Loan
is uitimately paid in full, and Lender shall not be regiired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve pavments if Mortgage Insurance coverage {in the amount
and for the peried that Lender requires) provided by ariOsurer selected by Lender again hecomes available, is
obtained, and Lender requires separately designated paymentstoward the premiums for Mortgage Insurance, H
Lender vequired Mortgage Insurance as & condition of making /e Loan and Borrowser was required to maks
separstely designated payments toward the premiums for Maortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage insurance in effect, or to provide a non-refundable loss reserve, untl
Lender's requirement for Mortgage insurance ends in accordance awvith any written agreement betwesn
Borrower and Lender providing for such termination or until termination < eauired by Applicable Law. Nothing
in this Section 10 affects Borrower's obligation 10 pay interest at the rate proided in the Note,

Mortgage Insurance reimburses bender {or any entity that purchases the Muotel for certain losses it may
incur if Borrower does not repay the Loan as agresd. Borrower is not a party to the Muortgage insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from 1ime 12 time, and may enter
into agreements with other parties that share or modify thair risk, or reduce losses. Thasa agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (o) parties) to these
agreements. These agreemenis may require the mortgage insurer to make payments using a0y source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums},

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly} amounts that derive
from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or maodifying the mortgage insurer's risk, or reducing losses. if such agreement provides that an affiliate
of Lender takes a share of the insurer's risk In exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 7 of 13



1818018040 Page: 9 of 17

UNOFFICIAL COPY

insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
iortgage Insurance, and they will not entitle Borrower to any refund.

{b} Any such agresments will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain canceliation of the Morigage Insurance, 1o have the
Mortgage insurance terminated automatically, and/or to receive a refund of any Morigage Insurance premiums
that were unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceads are hereby assigned to
and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applisd to restoration or repair of the
Property, if the restoration or repair is economically Teasible and Lender's security is not lessened, During such
repaty and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity 1o inspect such Properly to ensure the work has been completed to Lender's satisfaction,
provided that such.nspection shall be undertaken promptly, Lender may pay for the repairs and restoration in
a single disbursemant-ar in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Apsicable Law requires interest to be paid on such Miscellaneous Proceads, Lender shall not
be required to pay Borrgveer any interest or earnings on such Miscellansous Proceeds. I the restoration or
repair is not economically Yessible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secuwred Ky chis Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such Miscellansous Praceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destraction, or loss in value of the Property, the Miscellansous Proceeds shall
be applied to the sums secured by this Seourity instrument, whether or not then due, with the excess, if any,
paid 1o Borrower.

In the event of a partial taking, destructiom,. or loss in value of the Property in which the fair market value
of the Property immediately before the partial $2¢iiig, destruction, or loss in value is egual to or greater than the
amaount of the sums secured by this Security Instrummant immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherviise agree in writing, the sums secured by this Security
Instrument shail be reduced by the amount of the Mistellaneous Proceeds multiplied by the following fraction:
{a} the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (bi the fair market valus of the Property immaediaiely hefore the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of e Proparty in which the fair market value
of the Property immaediately before the partial taking, destruction, oriossdin value is less than the amount of the
sumns securad immediately before the partial taking, destruction, or lossr value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall he applied t0 the sums secured by this Security
Instrumant whaether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender 1o Barrower that the Opposing Party
{as defined in the next sentence} offers to make an award to settle a claim for/dan ages, Borrowsr fails 1o
respond to Lender within 30 days after the date the notice is given, Lender is authorizen 1o collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regart-1o Miscellaneous
Proceeds,

Borrowesr shall be in default if any action or procesding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security instrument, Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall he paid to
Lendsar.

HLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrowsr Not Released; Forbearance By Lendsr Not a Waiver. Exiension of the time for payment or
modification of amaortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest
of Borrower, Any forbesrance by Lender in exercising any right or remedy ingluding, without limitation,
Lender's acceptance of pavments from third persons, entities or Successors in Interest of Borrowsr or in
amounts Jess than the ameount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrowior's obligations and liability shall be joint and several, However, any Borrower who co-signs
this Security Instrument but does not execute the Note {a “"co-signer’): {a) is co-signing this Security
Instrument only to marigage, grant and convey the co-signer’'s interest in the Property under the terms of this
Security Instrument; {018 not personally obligated to pav the sums secured by this Becurity Instrument; and
ic) agrees that Lender anid any other Borrower can agree to extend, modify, forbear or make any
accommaodations with regard 12 the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower’s
obligations under this Security Instrament in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Berrower shall not be released from Borrower's obligations
and liability under this Security Instrument-uriess Lender agrees to such release in writing. The covenants and
agreements of this Security instrument shall b (except as provided in Section 20) and benefit the successors
and assigns of Lender,

14. iLoan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's interast in the Property and rights under this Security
Instrument, including, but not iimited to, attorneys' fees. property inspection and valuation fees. In regard to
any other fees, the absence of express authority in this/Security instrument to charge a specific fes to
Borrower shall not be construed as a prohibition on the chargirip of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicabla Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is Hnally interpreted so that
the interest or other loan charges collected or to be collected in connestion with the Loan exceed the permitted
fimits, then: {a) any such loan charge shall be reduced by the amount becessary to reduce the charge to the
parmitted limit; and (b} any sums abready collectad from Borrower which 2veeeded permitted limits will be
retunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
ar by meaking a direct payment to Borrower, I a refund reduces pringipal, thevedustion will be treated as a
partial prepayment without any prepayment charge {(whether or not a prepayment charge.is provided for under
the Nots). Borrower's acceptance of any such refund made by direct payment to Bodrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Motices. All notices given by Borrower or Lender in connection with this Security instiument must be
in writing. Any notice to Borrowar in connection with this Security Instrument shall be deemed to have heen
given to Borrower when mailed by first class mail or whan actually delivered to Borrower's notice address if
sent by other means. Notice to any ona Borrowsr shall constitute notice to all Borrowers unless Applicable Law
expressly reguires otherwise.  The notice address shall be the Proparty Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly netify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’'s change of address, then
Borrower shall only report & change of address through that specified procedure. Thare may be only one
designated notice address under this Security Instrument at any one time, Anv notice to Lender shall be given
by delivering it or by mailing it by fust class mall {0 Lender's address stated herein unless Lender has

ILLINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall
not be deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requireament will satisty the
corresponding requirament under this Security instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All rights and obligations contained
in this Security instrument are subject to any requirements and limitations of Applicable Law, Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall
not be construed as a prohibition against agreement by contract. In the event that any provision or clause of
this Security Instrument or the Note conflicts with Applicable Law, such conilict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the mascuiine gender shall mean and include
corresponding nauter words or words of the feminine gender; (b} words in the singular shall mean and include
the plural and vide versa; and (¢} the word "may” gives sole discretion without any obligation to take any
action,

17. Borrower's Zupy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of in¢ Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property® means any 'egal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferedin a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of whichssthe transfer of title by Borrower at a future date to a purchaser,

if all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial inlerest in Borrower Is sold or transferred) without Lender’s prior written
consent, Lender may require immedigie payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercisad wyv Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shipii give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the datetle notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Securitynstrument. If Borrower fails to pay these sums prior to
the expiration of this psriod, Lender may invoke any remedies permittad by this Security Instrument without
further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. [1 Borrower meeis certain conditions, Borrower shall
have the right t¢ have enforcement of this Security Instrumend 4tscontinued at any time prior to the earliest of:
{a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other
pariod as Applicable Law might specify for the fermination of Borrower's right to reinstate; or (o) entry of a
judgment enforcing this Security instrument. Those conditions aro-that Borrower: {a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreemenis; {c} pays all‘exoenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable atiorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest wy the-Property and rights under
this Security instrument; and (d} takes such action as Lender may reasonably require 1o assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower’s oblioitjon 10 pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provizerd under Applicable
Law. Lendsr may require that Borrower pay such reinstatement sums and expenses in 008 or more of the
following forms, as selected by Lender: {a) cash; (b} money order; {c¢} certified check, bank check, treasurer’s
check or cashier's chaeck, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
ccowrred. Howaever, this right 1o reinstate shall not apply in the case of acceleration under Saction 18,

20. Bale of Note; Change of Loan Servicer; Notice of Grievance, The Nots or a partial interest in the Note
{together with this Security Instrument} can be sold one or more times without prior notice 1o Borrower, A sale
might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage ioan servicing obligations under the Note,

{LLINDIS-5ingle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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this Security Instrument, and Applicable Law. There also might be one or more changeas of the Loan Servicer
urrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change which will state the name and address of the new Loan Servicer, the address to which payments
should be made and any other information RESPA requires in connection with a notice of transfer of servicing.
if the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note,
the mortgage loan servicing obligations 10 Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser uniess otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judiclal action {as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument
or that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party {with such notice given in compliance
with the reauirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable
period atter the giving of such notice to take corrective action, I Applicable Law provides a time period which
must elapse before Cortain action can he taken, that time period will be deemed to be reasonable for purposes
of this paragraph. 7ha potice of acceleration and opportunity {0 cure given to Borrower pursuant to Section 22
and the notice of acceir/aiion given to Borrower pursuant to Section 18 shall be deemead to satisfy the notice
and opportunity to take co/rastive action provisions of this Section 20,

21. Hazardous Substances CAs used in this Section 21: {a) "Hazardous Substances" are those substances
defined as toxic or hazardous subsiances, pollutants, or wastes by Environmental Law and the following
substances: gasoling, kerosene, othan flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental
Law” means federal laws and laws of the junisdiction where the Property is located that relate to health, safety
or environmental protection; {¢} "Envirormsical Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental tow, and {d} an "Environmental Condition™ means a condition that
can cause, contribute to, or otherwise trigger ary Eavironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anvone else 1o do, anything affecting the Propelity (a} that is in violation of any Environmental Law,
{b} which creates an Environmental Condition, or {c) which, zue to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the valug 27 the Property. Tha preceding two sentences
shall not apply to the presence, use, or storage on the Propernty/ et small guantities of Hazardous Substances
that are generally recognized to be appropriate 1o normal residential/uses and to maintenance of the Property
tincluding, but not limited to, hazardous substances in consumer produsts).

Borrower shall promptly give Lender written notice of {a) any investigaion, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invelvinigshe Property and any Hazardous
Substance or Environmentat Law of which Berrower has actual knowledge, b) @ny Environmental Condition,
including but not Hmited 1o, any spilling, leaking, discharge, release or threat-of rolease of any Hazardous
Suhstance, and {c) any condition caused by the presence, use or release of a Hazardeus Substance which
adversely affects the value of the Property. If Borrower lsarns, or is notified by any goversnental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Sugstance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions ir wgcordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22,  Acceleration; Remedies. Lender shall give notice to Borrowsr prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise}. The notice shall specify: {a) the defauli; (b} the action
required to cure the defauit; {c) & date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and {d} that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Secwrity Instrument, foreclosure by judicial
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proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may reguire immediate payment in full of all sums sscured by this Security
Instrument without further demand and may foreclese this Security Instrument by judicial procseding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and cosis of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument.  Borrower shall pay any recordation costs,  lLender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is pald to a third party for services rendered and the
charging of the fee is permitted under Applicabla Law.

24. Waiver of Homestead. In accordance with linois law, the Borrower hergby releases and waives all
rights under and by virtue of the Hllinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with avidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance af
Borrower's expense/ro.protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's irverents, The coverage that Lender purchases may not pay any clalm that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Landdr. but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrowar's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible o0 the costs of that insurance, including interest and any other charges Lender
may impose in connection with the plazemeant of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs ofihs insurance may be added to Borrower's total outstanding balance
or obligation. The costs of the insurance _mav be more than the cost of insurance Borrower may be able 10
ohtain on its own.

BY SIGNING BELOW, Borrower accepts and ggrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower an recorded with it

Witnesses:.
{Seal)
Rvan Dardis - Borrower
el ¥ 1
- - -;’i 3 g
{ .'%MW"“_”“_“""-“””%””' 1 L [{Seall
' Rochel Daedis - Borrower
[Space Below This Line For Acknowledgment]
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF W aibin | \
) S8
COUNTY OF __ {?{W N )

On this day before me, the undersigned Notary Public, personally appeared Ryan Dardis and Rachel Dardis, to
me known to be the individuals described in and who executed the Mortgage, and acknowledged that they
signed the Mortouge as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hano and official seal this /(’? . day of . ZOJLS?(
.»”"wﬁ&www“’“ .*:w g " .
By ¢ »”” mwé; U ™ Hesiding at | Q}M@Ng

Nf;‘ﬁmf‘? Wﬁshlm in and Tor the 8% of W

M ission expi /o / fi vy JUDITH GRAVES
v commission expires /9 L)< e . Official Seal

Hotary Public - State of Winols
My Commussion Expires Dec 27, 2020

Originator Names and Nationwide Mortgage Licensivg System and Ragistry ilks:
Organization: Forest Park National Bank & Trust Co NVLSR ID: 417558

Individual: Judith Kilgore Graves NMLSH 10: 1076321

LaserPro, Ver. 17.4.21.0056 Copr. D+H USA Corporation ‘!‘3&7”0’%8 All Rights Reserved. -
LACFIWIN\CFMLPLAGO4.FC TR-9875°TR.188
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ADJUSTABLE RATE RIDER

{One-Year Treaswy Index-- Rate Caps)

THIS ADJUSTABLE BRATE BIDER is made this 19th day of June, 2018, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security nstrument”)
of the same date given by the undersigned {the "Borrower™) to secure Borrower's Adjustable Rate Note {the
"Note") to Forest Park National Bank & Trust Co {the "Lender"} of the same date and covering the Property
described in the Security Instrument and located at:

1339 Monroe Ave, River Forest, 1L 60305
iProperty Address]

THo JIOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEP:ST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANDTRE MINIMUM AND MAXIMUM BATES THE BORBROWER MUST
PAY,

ADDITIONAL COVENANTS. In addtion to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and sgree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of £.750%. The Note provides for changes in the interest rate
and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CiHANGES
{A} Change Dates

The interest rate | will pay may change on the first day of July, 2023, and on that day every 12th month
thereafter, Each date on which my interest rate could change is cedod a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be bascd wn an Index. The "index” is the
weekly average visld on United States Treasury securities adjusted to a constadtmaturity of ene vear, as mads
available by the Federal Reserve Board. The most recent Index value available ac of the date 45 days before
gach Change Date is called the "Current Index,” provided that if the Current Index iz-lass than zero, then the
Current Index will be deemed to ba zero for purposes of calculating my interest rate.

if the Index is no longer avaliable, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

{C} Calculation of Changes

HBefore each Change Date, the Note Holder will calculate my new interest rate by adding three & 260/1000
percentage points {3.250%) (the "Margin”} to the Current Index. The Note Hoider will then round the result of
this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4D} below, this rounded amount will be my new interest rate until the next Change Data,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected ¢ owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment,

{D) Limits on Interest Rate Changes

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5B-Z --Single Family --Fannie Mae/Freddie Mas UNIFORM
INSTRUMENT Form 3111 101 lrev. 6/16) {(Page 1 of 3)
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The interest rate | am required to pay at the first Change Date will not be greater than 86.750% or less than
3.250%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points {(2.0%) from the rate of interest | have bean paying for the preceding twelve
months. My interest rate will never be greater than 8,750% or jess than the Margin,

{E) Effective Date of Changes

My new interest rate will become efiective on each Change Date. | will pay the amount of my new
monthiy payment beginning on the first monthly payment date after the Change Date untii the amount of my
monthly payment changes again.

{F} Notice of Changes

The MNote Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law
to be given 1o me.and also the title and felephone number of a person who will answer any guestion 1 may
have regarding therotice.

B. TRANSFER OF TIHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Gecedity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "interest
in the Property” means anv-iegal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transferead in a bond for deed, contract for dead, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

it all or any part of the Property or anytnterest in the Property is sold or transferred (or if Borrower
is not a natural person and a bensficial inteedel in Borrower is sold or transferred) without Lender's prior
written consent, Lender may reguire immediate rayment in full of all sums secured by this Security
Instrument. However, this option shall not balexercised by Lender if such exergise is prohibited by
Applicable Law. Lender also shall not exercise this ontion if: {a) Borrower causes to be submitted to
Lender information required by Lender 1o evaiuate theliptended transteree as if a new loan were being
made to the transferee; and (b} Lender reasonably detirmines that Lender's security will not he
impaired by the loan assumption and that the risk of a blench of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge areasonable fee as a condition to
Lender's consent to the loan assumption. Lender also may reguire the transferee 1o sign an assumption
agreement that is acceptable 1o Lender and that cobligates the transferes to/keep all the promises and
agresments made in the Note and in this Security Instrument. Borrower willicontinue to be obligatsd
under the Note and this Security Instrument unless Lender releases Borrower in waiing.

i Lender exercises the option fo reguire immediate payment in full, Lender sl give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days flom the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums-szourad by this
Saecurity Instrument, H Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

1Seal)
‘Ryan Dardis - Borrower

i,

. oy
' ERT—

=t
Rachel Dardis-borrower

-~

¥
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