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MORTGAGE

Bhatia
Loan #: x:0000c9831
PIMN: 17-08-205-017-1012 and 1066

DEFINITIONS

Words used in multiple sections of this document are Cefined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain nyles regarding the nsage of words used in tlus document are also provided in Section 16.

(A) "Security Instrument" means this document, which is'diated June 22, 2018, together with all Riders to this
document,

(B) "Borrower" is Vikas C Bhatia Revocable Trust dalel May 27, 2018;.Borrower is the morigagor
under this Security Instrument.

(C) "Lender" is PNC Bank, N.A..Lenderisa National Aspociatious organized and existing under the laws of
THE UNITED STATES. Lender's address is 3232 Newmark Drive, Miwwisburg, OH 45342, Lender is the
mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Botrower and dated June 22, 204f. The Note states that Borrower owes
Lender Two Hundred Sixty-Four Thousand And 00/100 Dollars (U.S. §264,030. 00) plus interest at the rate
of 4.625%, Borrower has promised to pay this debt in regular Periodic Payments and to pay ine debt in full not later than

July 1, 2048

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the Froperty.”

(F) "Loan" means the debt evidenced by the Note, plus interesl, any prepayment charges and late charg s d2« under the Note,
and all sums due nnder this Security Instrument, plus interest,

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Barrower [check box as applicable]:

O Adjustable Rate Rider X Condominivin Rider [ Second Home Rider
O Baltoon Rider O Planned Unit Development Rider [1 Biweekly Payment Rider
U 1-4 Family Rider Other(s) [specily] Inter Vivos Revocable Trust aa Borrower

Acknowladgement, Inter Vivos Reveocable Trust Rider
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(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(D "Community Association Dues, Fees, and Assessments™ means all dues, foes, assessments and other charges that are
imposed on Borrower or the Property by a condomirium association, homeowners association or similar organization.
(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or sinilar
paper insirument, which is initiated through an electronic terminal, telephonic instrament, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.
(K)"Escrow Items" means those items that are described in Section 3.
(L) "Miscellarcous Proceeds"” means any compensation, setflement, award of damages, or proceeds paid by any third party
(other than insuravCe proceeds paid under the covernges described in Section §) for: (i) damage to, or destruction of, the
Property, (ii) condenns.tion or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of. 41 cmissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance" r=ans insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) "Periodic Payment" mearss tae regularly scheduled amount due for (i) prineipal and interest under the Note, plus (ii) any
amounts under Section 3 of thiz Gecurity Instrument.
(0) "RESPA" meuns the Real Estals Setiement Procedures Act (12 11.8,C. §2601 et seq.) and its implementing regulation,
Regulation X {12 C.F.R. Part 1024), as (hey =ight be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "fecersily related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

. (P) "Successor in Interest of Borrower" means ariy party that has taken title to the Property, whether or not that patty hag
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Thig Security Instrument secures to Lender: {i) the repayment of the Iioza, and all renewals, extensions and modifications of
the Note; and {if) the performance of Borrower's covenanis and agreescnts urder this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey ta Lender a1d Lerder's successors and assigns the following
described property located in the COUNTY (Type of Recording Jurisdiction) of Sosk (Name of Recording Jurisdiction):

See Attached Exhibit A

which currently has the address of 725 ¥ ABERDEEN ST APT 303, Chicago, L 60642 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, anu all sasements, appurlenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall alse-Ve Covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
racord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Laie Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Nofe and any prepayment charges and late charges due
under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Nole and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned e Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank chewk, reasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instramentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or part‘al »ayment if the payrent or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights herennder or prejudice to
its rights to refuse sich payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments ar7 aczepted. If each Periedic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied fund:. T nder may hold such unapplied funds until Borrower makes payment to bring the Loan cusrent. If
Borrower does not do so within » 7easonable period of time, Lender shall either apply such funds or retum them to Borrower. If
not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which-Rorrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note 2:d wis Security Instrument ot performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proc2eds, Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the followirg seder of priority: (a) interest due under the Note; (b} principal due under the
Note; (c) amounts due under Section 3. Such paymienis shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be appliea first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deiin/uent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delirquznt payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received trom 3orrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied 12-any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellancous Proceias to principal duc under the Note shall not
extend or postpone the due date, or change the amount, of the Periedic Payments.

3. Funds for Fscrow ltems, Bommower shall pay to Lender on the day Petiodic I'ayments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a  1axes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Praperly; (b) leasehold payments
ot ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lexdorinder Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lien of the vayment of Mortgage
[nsurance premivums in accordance with the provisions of Section 10. These items are called "Escrow 1éms.” At origination or
at any time during the ferm of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Bormower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. I.ender may waive Borrower's obligation to
pay to Lender Funds for any ot all Escrow [tems at any time. Any such waiver may only be in writing, In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shali for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
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agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant fo a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its riphts under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Bortower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3,

T.ender may, at any fime, collect and hold Funds in an ameunt (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current dafa and reasonable estimates of expenditures of future Escrow lieins
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funde4o nay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrowet for
holding and applyirg the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest or tis Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable 1w requires interest to be paid on the Funds, Lender shall not be requited to pay Bortower any interest
or earnings on the Funds: Foirower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender

shall give to Borrower, withiori charge, an annwal accounting of the Funds as required by RESPA,

If there is a surplus o! Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESP.A. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RES® % 2ad Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no mors thar 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Botrowes ag required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA., but in no more than 12 monthly payments.

Upoen payment in fuil of all sums secured by tais Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. :

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions atitibutable to the
Property which can attain priority over this Security [nstrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if avy, To the extont that these items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priotity over this Secutity Instrament unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien 1 a mziner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith Ly, of defends against enforcement of the lien in,
Tegal proceedings which in Lender's opinion opetate to prevent the enforceniest of the lien while those proceedings are
pending, but only until such proceedings are concluded; or {c) secures from the hoide: ofthe lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priotity over this Security Instrument, Lendar may give Borrower a notice.idsatifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or Zeporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter ereci=a on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but not
limited 1o, earthquakes and floods, for which Lender requires insurance. This insurance ghall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursnant to the preceding
gentences can change during the term of the Loan. The insurance cartier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrowet to pay, in connection with this T.oan, either: (a) a one-time charge for flond zone determination, certification and
tracking services; or (b} a one-time charge for flood zene determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification, Borrower shall
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also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the conlents of the Property, against any risk, hazard or liability and might provide preater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender vnder this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Botrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage claunse, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender ali roceipts of paid premiums and renewal notices. If Borrower obtains ahy form of insurance coverage, not
otherwise required by Yevder, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payse.

In the event of loss, Boriower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Bireswer. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurarcs was required by Lender, shall be applied to restoration or repair of the Property, if the
regtoration or repair is economically fzas.0le and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such inuirance proceeds until Lender has had an opportunity fo inspect such Property to
ensure the work has been completed to Lunder's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs ‘anu restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is madein witing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrowe any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be pa’d ovt of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economicalily faazible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Lugtiument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

I Botrower abandons the Property, Lender may file, nepotzee and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has coffered to settle a
¢claim, then Lender may negotiate and seitle the claim, The 30-day petiod wil begin when ihe notice is given. In either event,
or if Lender sccquires the Property undar Section 22 or otherwise, Borrower herels-assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the No.sor this Security Instrument, and (b} any
other of Borrower's rights (other than the right to any refund of unearned premiums ¢:2id by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of 7z Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under iiie Notz or this Security Insirument,
whether or net then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's priac 'Pa. residence within 60
days afler the execution of this Security Instrument and shali continue to occupy the Property as Borrowro's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which ¢insent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determingd pursuant to Scction $ that repair or restoration is not cconomicalfy feasible,
Borrower shall promptly repair the Property if damaged to avoid forther deferioration or damage. If insurance or condemmnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
testaring the Property only if Lender has relcased proceeds for such purposes. Lender may dishurse proceeds for the repairs

ILLINOIS-Single Family-Faunie Mae/I'reddie Mac UNIFORM INSTRUMENT
& 31128 Page 5 of 12 ' Form 3014 1/01

Initials:

10 A M\ ﬂi




1818349338 Page: 7 of 22

UNOFFICIAL COPY

XAXXXXIBIL

and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restors the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable enfries upon and ingpections of the Property, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interiar inspection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loun application process, Borrower or
any persons or entities acting at the direction of Borrower or with Bortower's knowledge or consent gave matetially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information} in
comnection with the Loan. Material representations include, but are not limited to, representations concetning Borrower's
oceupancy of the Property as Borrower's principal residence.

9. Pro*~ction of Lender’s Interest in the Property and Rights Under this Security Instrument. If {(a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Zerder's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, tri chndemnation or forfeiture, for enforcement of a ten which may attain priority over this Security
Instrument or to enforce :ws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or apprordate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or asséas’ng the value of the Properly, and securing and/or repairing the Property. Lender's actions can
itclude, but are not limited to: {a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in coutt; and (¢) paying reazonable attorneys' fees to protect its interest in the Property and/or rights under this
Security [nsttument, including its secured »usition in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repoits, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dancerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not hiwe to'do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Sctiou 9 shall become additional debt of Borrowet secured by this
Security Instrument. These amounts shall bear interest at the Nate rate from the date of disbursement and shall be puyable, with
such interest, upon netice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall “omply with all the provisions of the lease, Borrower
shafl not surrender the leasehold estate aud interests herein conveyed o farminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend ic grov=d lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agizes to-the merger in writing.

10. Morigage Insarance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect, If, for any rzasca, the Morigage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously proviled such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Tnsurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance pieviously in effect, at a cost
subatantially equivalent to the cost to Borrewer of the Mortgage Insurance previously in effect, #2ov0an alternate mortgage
insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not available, Boitower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coreroge ceased to be in
effect. Lender will accept, nse and retain these payments as a non-refundable loss reserve in lien of Morfgzg= Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan ig ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no lenger require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premivims required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement betwoen Borrower and Lender providing for such termination or until
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termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation 1o pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insuret may have available (which may
inclnde funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) arounts that derive from (or might be characterized
a9} a portion of Tvotrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. I7 such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiuris paid to the insurer, the arrangement is often termed "captive reinsurance." Further,

(a) Any such «gr :ements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Lnan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not cotitle Borrower to any refund.

(k) Any such agreem«zcs will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Froection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and ok cain_cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automaticzlly, and/or to rece’ve a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceos; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property 15 damaged, such Miscellaneous Procecds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's sacusity is not lessened. During such repair and restoration period,
Lender shall have the right to hald such Miscellaneous Procecds vatil Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursercerior in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law rsquires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Bortower any interest or esimings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would Le lessened, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then doe, with the excess, if any, paid to Borrower.
Such Miscellaneons Proceeds shall be applied in the order provided for in Section Z.

In the event of a total taking, destruction, or loss in value of the Property, the M sce!laneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, ix2ay, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the. fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater thin e amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in vaws, unless Borrower and
Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by ‘iz amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the fotal amount of the sums secured immeaiately before the
partial taking, desiruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
imumediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
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defined in the next sentence) offers to make an award to sattle a claim for damages, Borrower fails 10 respond to Lender within
30 days after the date the notice is given, Lender is anthorized 1o collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellansous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights nnder this
Security Instroment. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lendet's interest in the Property of rights under this Secority Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
ghall be paid to J.ender.

All Miscedanecus Proceeds that are not applied te restoration or repair of the Property shall be applied in the order
provided for in S¢etion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shali ot «perate to releass the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commense proceedings against aiy Successor in Interest of Borrower or to refuse fo extend time for
payment or otherwise modify amorfization of the sums secured by this Securily Instrument by reason of any demand made by
the original Bormower or any Successors i interest of Bormrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acocptance of payments from third persons, entities or Sugcessors in Interest of
Borrower or in amounts less than the amous.t then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-zicacrs; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint ani several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lendeapd any other Borrower can agree to extend, modify, forbear or
make any acconunodations with regard to the terms of this Securiiy Tnstrament or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor inntfrest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, sh:ll obtain all of Borrower's rights and benefits under
this Security Instrument. Bosrower shall not be released from Boirdwer's.abligations and liability vnder this Security
Tnstrument unless Lender agrees to such release in writing. The covenants (nd agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns oF Lender. '

14, Loan Charges, Lender may charge Borrower fees for services perforiaed i connection with Borrower's defanlt,
for the purpose of protecting Lender's interest in the Property and rights under this S¢curity Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fes:, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a proh#Uiiion on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrament or by Anridoable Law.

If the Loan is subject 10 a law which sets maximum loan charges, and that law is finally imerpreted so that the interest
or other loan charges collected or to be collected in sonnection with the Loan exceed the permitted hinats, then: (3) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (L) ey sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitule 8 waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
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Botrowear shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Botrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Bomrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein wnless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. Tf any notice required by this Security Instrument ig also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be govemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are siviect to any requircments and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties-tv agree by contract or it might be silent, but such silence shall not be construed as & prohibition against
agreement by couust, In the event that any provision or clause of this Security Instrument or the Note cenilicts with
Applicable Law, such cunflict shall not affect other provisions of this Security Instrament or the Note which can be given
cffect without the coutliziag provision,

As used in this Security. Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminind gonder; (b) words in the singular shall mean and include the plural and vice versa; and () the
word "may" gives sole discretivu without any obligation to take any action.

17. Borrower's Copy, Borrowir shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a boneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial iterezt in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for decd; ixstallment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a puronaser.

If all or any part of the Property or any Intercst jv-the Property is sold or transferred (or if Borrower is fiot a natural
person and a beneficial interest in Borrower is sold or travsferied) without Lender's prior written consenl, Lender may require
immediate payment in full of all sums secured by this Secu ity Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrowar neudes of acceleration. The notice shall provide a period of
not less than 30 days from the date the notics is given in accordance with section [5 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prizi¢o the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notics or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower mguts certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior (o the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcivg this Security Instroment, Those
conditions are that Borrower: (a) pays Lender all suins which then would be due under this Secu/ity fustrument and the Note as
if no acceleration had occurred; (b) cures any defanlt of any other covenants or agreements; (c; pays all expenses incutred in
enforcing this Security Instrument, including, but not limited to, reasonable aftorneys' fees, property-inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and righcs under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest (nthe Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the follawing forms, as selected by Lender: (a) cash; (b) money order; (¢
certificd check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Elecuonic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurted. However, this ripht to reinstate shall not apply in the cage of aoceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
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with this Security Instrument) can be sold one or mors times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Nots, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer ot be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless othetwise provided by the Note purchaser.

Neither Bortower not Lender may commence, join, or be joined to any judicial action {as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has bieached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has noitfic? the other party (with such notice given in compliance with the regnirerments of Section 15) of such alleged
breach and affordsd the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provicesa time period which must elapse before certain action can be taken, that time period will be deemed
to be reagonable for purpoens of this paragraph, The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of 4zceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective a<tion provisions of this Section 20.

21. Hazardous Substaaces. As used in this Section 21t (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, v wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products.texic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (£ "Euvironmental Law" means federal laws and laws of the jurisdiction where the
Property is located that refate to health, safety o ervironmental protection; {c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defited ir Environmental Law; and (d} an "Environmenial Condition" means a
condition that can cause, contribute to, or otherwise 2 gger an Environmental Cleanup.

Borrower shall not cause or permait the presence/ use) disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Subsiances, on or in tic Preperty, Borrower shall not do, nor allow anyone else to do,
anything affecting the Propetty (a) that is in viclation of asy Iinvironmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release o % Earardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall net 2pply Lo the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
mainterance of the Property (including, but not limited to, hazardcus substinces in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invelving the Property and ariy Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, inc'*<ing but not limited fo, any spilling,
leaking, discharge, release or threat of release. of any Hazardous Substance, and (c¢) any conjition cansed by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. It Bor.ower leamns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediaticn of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly fake all necessary remedial actiors in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmentz) Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree ns follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to care the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
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the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Securify Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Botrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid Lo a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage requiz=d by Borrower's agreement with Lender, Lender may parchase insurance at Botrower's expense to protect
Lender’s interests j7:-Borrower's collateral. This insurance may, buf need not, protect Borrower's interests. The coverage that
Lendet purchases may 1ot pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrowe! may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtaines insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Barrower will be -esi-ansible for the costs of that insurance, including interest and any other charges Lender may
impose it connection with the piacement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insprance-may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost.of iasurance Borrower may be able o obtain on its own.

BY SIGNING BELOW, Botrower acoests and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

(AL Q{ ’L’l’wﬁ!

Vikas'C ﬁ'ﬂatia. AS TRUSTEE‘ OF THE Vlkar (¢ Bhatia Revocable 'rugt UNDER TRUST
INSTRUMENT DATED May 27, 2018 FOR THE AF4RFIT OF Vikas ¢ Bhatia - DATE -

STATE OF / (LI \S

COUNTY OF c O K~ Ja
_U‘ [ﬂihis ﬁfunma nt ﬁ-ﬁ_ﬁclmowledged before me on m g/y LE,Z?{- j by

———

$ OFFICIAL SEAL $ Notary Fublic
$ BETH LASALLE $

 NOTARY PUBLIC - STATE OF ILLINOIS § 41941
MY COMMISSION EXPIRES0206/21  § My Commission Expircs: :
‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ S
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Individual Loan Originator: Jolanta Pilat, NMLSRID: 57597¢
Loan Originator Organization: PNC Bank, National Association, NMLSRID: 446303
ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM [NSTRUMENT
@ 32128 Page 12 of 12 Form 3014 1/01

Initials:

LI




1818349338 Page: 14 of 22

UNOFFICIAL COPY

INTER YIVOS REVOCABLE TRUST AS BORROWER
- ACKNOWLEDGMENT
Bhatia
Loan #: xxxxxx9831
BY SIGNING BELOW, the undersigned, Settlor(s) of Vikag ¢ Bhatia Revocable

Trust under trust instrument dated May 27, 2018, for the benefit of Vikas C Bhatia,
acknowledges all of the terms and covenants contained in this Security Instrument and any rider(s)
thereto arf agrees to be bound thereby.

?\f@é\j Ll feerg

~

- RE’VOEA.J:";E TRUST SETTLOR - Vikas C Bhatia - DATE -

MULTISTATE INTER VIVOS REVOCABLE TRUST A8 BORROWER/ACKNOWLEDGMENT
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Exhibit A

PARCEL 1.

UNIT{S} 303 AND P21 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 740 NORTH MILWAUKEE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 0535403070, IN SECTION 8, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL

PARCEL 2:

EXCLUSIVE L'SE FOR STORAGE PURPOSES IN AND TO STORAGE LOCKER NO. 303 AND BALCONY, A
LIMITED CTOAYON ELEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM.

17-08-205-017-1012
17-08-205-017-10€a

Legal Dascriptlon PT18-48526/70
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INTER VIVOS REVOCABLE TRUST RIDER

Bhatla
Loan #; xxxxxx9831

DEFINITIONS USED IN THIS RILLF-

(A) "Revocable I'rust." 'Lhe Vikaa C /Bnatia Revocable Trust created under trust
instrument dated May 27, 2018, for the benefit of Vikas C Bhatia.

(B) "Revocable Trust Trustee(s)." Vikas ¢ Ebutia, trustee(s) of the Revocable Trust.

(C) "Revocable Trust Settlor(s)." Vikas C Bhatix, seitlor(s) of the Revocable Trust.

(D) "Lender." PNC Bank, N.A..

{(E) "Security Instrument." The Deed of Trust, Mortgage or Secunty Deed and any riders
thereto of the same date as this Rider given to secure the Borrower's Note to Lender of the
same date and covering the Property (as defined below),

(F) "Property." The property described in the Security Instrument and located at.

725 N ABERDEEN ST APT 303, Chicage, IL 60642.
[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 22nd day of June,
2018, and is incorporated into and shall be deemed to amend and supplement the Security
Instrument.

MULTISTATE INTER YIVOS REVYOCABLE TRUST RIDER
& 148249 Page 1 of 4
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the T.ender
further covenant and agree as follows:

A.INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST
TRUSTEE(S).

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter
vivos revonahle trust for which the Revocable Trust Trustee(s) are holding full title to the Property
as trustee(s).

The Keyvanable Trust Trustee(s) warrants to the Lender that (i) the Revocable trust is
validly created under the laws of the State of T11ldinods; {ii) the trust instrument creating the
Revocable Trust is in i force and effect and there are no amendments or other modifications to
the trust instrument affecting the revocability of the Revocable Trust; (iii) the Property is located in
the State of T1linods; (iv) the Revocable Trust Trustee(s) have full power and authority as
trustee(s) under the trust instrimeat creating the Revocable Trust and under applicable law to
execute the Security Instrument, ‘nc'uding this Rider; (v) the Revocable Trust Trustee(s) have
executed the Security Instrument, inclusirg this Rider, on behalf of the Revocable Trust; (vi) the
Revocable Trust Settlor(s) have exccuted the Security Instrument, including this Rider,
acknowledging all of the terms and conditiors cantained therein and agreeing to be bound therehy;
(vii) only the Revocable Trust Scttlor(s) and ttic Revocable Trust Trustee(s) may hold any power of
direction over the Revocable Trust; (viil) only iis Revocable Trust Settlor(s) hold the power to
direct the Trustee(s) in the management of the Propeity; {ix) only the Revocable Trust Seftlor(s)
hold the power of revocation over the Revocable Trus’; 7nd (x) the Revocable Trust Trustee(s)
have not been notified of the existence or assertion of auy lien -encumbrance or claim against any
beneficial interest in, or transfer of all or any portion of any bensficial interest in or powers of
direction over the Revocable Trust Trustee(s) or the Revocable Tivs', as the case may be, or power
of revocation over the Revocable Irust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AMD TRANSFER OF
POWERS OVER REVOCABLE TRUST TRUSTEE(S) OR REVGLCARLE TRUST OR
BOTH; NOTICE OF CHANGE OF REVOCARBLE TRUST TRUSTEK(S): NOTICE OF
CHANGE OF OCCUPANCY OF THE PROPERTY; NOTICE OF TEA'SFER OF
BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to the Lender promily upon
notice or knowledge of any revocation or termination of the Revocable Trust, or of any change in
the holders of the powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust,
as the case may be, or of any change in the holders of the power of revocation over the Revocable
Trust, or both, or of any change in the trustee(s) of the Revocable Trust (whether such change is
temporary or permanent), or of any change in the occupancy of the Property, or of any sale,
transfer, assignment or other disposition {whether by operation of law or otherwise) of any

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S).

The ierm "Borrower" when used in the Security Instrument shall refer to the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally.
Each party signing this Rider below (whether by accepting and agreeing to the terms and covenants
contained herein or by acknowledging all of the ferms and covenants contained herein and agreeing
to be bound thereby, or both) covenants and agrees that, whether or not such party is named as
"Borrower" on the first page of the Security Instrument, each covenant and agreement and
undertaking. of the "Borrower" in the Security Instrument shall be such party's covenant and
agreement andnndertaking as "Borrower" and shall be enforceable by the Lender as if such party
were named as” Dorrower” in the Security Instrument.

C. TRARSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST.

Uniform Covenarni |8 of the Security Instrument is amended in its entirety to read as
follows:

Transfer of the Proper ty o.' a Beneficial Interest in Revocable Trust.

Asused in this Section 18, "Interest in the Property" means any legal or beneficial ititerest
in the Property, including, but not litnite2 1o, those beneficial interests transfetred in 2 bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date'to a purchaser.

If, without the Lender's prior written Corsent, (i) all or any part of the Property or an
Interest in the Property is sold ot transferred or (iV).ipare is a sale, transfer, assignment or other
disposition of any beneficial interest in the Revocable Tivet, the Lender may, at ifs option, require
immediate payment in full of all sums secured by the Secrrity Instrument. However, this option
shall not be exercised by the Lender if exercise is prohibited by Applicable Law.

If the Lender exercises this option, the Lender shall mive the Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which the botrower must pay all sums sceured by the Security
Instrument. If the Borrower fails to pay all sums secured prior to the expiration of this period, the
Lender may invoke any and all remedies permitted by the Security Instrumear without further
notice or demand on the Borrower.
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BY SIGNING BELOW, the Revocable Trust Trustee(s) and the Revocable Trust Setilor(s) accept
and agyee to the terms and covenants contained in this Inter Vivos Revocable Trust Rider.

[@l/ Lll’f—’zol%

V:.kas C Bhat:l.a, AS TRUSTEE OF THE Vikaz ¢ Bhatia Revocable Trust
UNDER TRUST INSTRUMENT DATED May 27, 2018 FOR THE BENEFIT OF
vik4¥ 'c Bhatia - DATE -

Wl '“v/L/ L)l‘i—?f]lb[q

- RE’VOCABL].' WNUST SETTLOR - Vikas C Bhatia - DATE -

[Sign Original Only]
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Bhatia
Loan #: xxxxxx9831

THIS CONDOMINIUM RIDER is made this 22nd day of June, 2018, and is
incorporated into and shall be deemed to an.end and supplement the Mortgage, Deed of Trust or
Securily Deed (the "Securily Instrument") ol the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to PNC Bauk, N.&. (the "Lender") of the same date and
covering the Property described in the Security Instrunient and located at:

725 N ABERDEEN ST APT 303, Chizago, IL 60642
[Property Address)

The Property includes a unit in, fogether with an undivided inteiest in the common elements of, a
condominium project known as:
740 North Milwaukee Condo
[Name of Condominium Project)
(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benstitor use of its
meimbers or sharcholders, the Property also includes Borrower's interest in the Owners Acsociation
and the uses, proceeds and benefits of Borrower's intercst.
CONDOMINIUM COVENANTS. In addition to the covepants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:
A. Condominjium Obligations, Borrawer shall perform all of Borrower's
obligations under the Condominium Project’s Constituent Documents, The "Constituent
Documents” are the: {i) Declaration or any other document which creates the

MULTISTATE CONDOMINIUM RIDER- Singls Family -Fannie Mae/Freddic Mac UNIFORM
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Condominium Project; (i1) by-laws; (iii} code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master" or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
inziuded within the term "extended coverage," and any other hazards, including, but not
limited-to, earthquakes and floods, from which Lender requires insurance, then:

i) ender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly riemium installments for property insurance on the Property; and

(i} Boriuwer's obligation under Section 5 to maintain property insurance coverage
on the Property .5 seemed satisfied to the extent that the required coverage is provided by
the Owners Association volicy.

What Lender reoutres as a condition of this waiver can change during the term of
the loa.

Borrower shall give llender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distributioti >f property insurance proceeds in lieu of restoration
or repair following a loss to the Property. whzther {o the unit or to common elements, any
procceds payable to Borrower are hereoy assigned and shall be paid to Lender for
application to the sums secured by the Security Insfrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower gnzll take such actions as may be
reasonable to insure that the Owners Association maintzins a public liability insurance
policy acceptable in form, amount, and extent of coverage t= Lender.

D. Condemmation. The proceeds of any award or clai for damages, direct or
consequential, payable to Borrower in connection with any conderiagtion or other taking
of all or any part of the Property, whether of the unit or of the common e ements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Irstrament as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after nofice to Let.derand
with Lender's prior written consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casnalty or in the case of a taking by condemnation or eminent domain,

(ii) any amendment to any provision of the Constituent Documents if the provision
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is for the express benefit of Lender;

(i1d) termination of professional management and assumption of self-management
of the Owners Association; ot

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due. then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
ghwll become additional debt of Borrower secured by the Sceurity Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the fate of disbursement at the Note rate and shall be payable, with interest, upon
notice from Tender to Borrower requesting payment.

BY SIGNING BELOV/ Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.
( ﬂ b|4z20t8
Ve Ao

\J’il«:a.sl C ﬁ".‘t;atia, AS TRUSTLRE £f THE Vikasa C Bhatia Revocable Trust
UNDER TRUST INSTRUMENT DATED May 27, 2018 F0R THE BENEFIT OF
Vikas ¢ Bhatia - DATE -
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