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PURCHASE MONEY
MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below ant péher words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words usedvin this document are
alse provided in Section 16.

(A) "Security Instrument” means this document, which is dated JUNE 29, 2018

together with all Riders 1o this document.

{B) "Borrower" is

LINCA MCMAHON AND ANDREW MOMAHON, WIFE AND HUSBAND

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thal is
acting solely as a nominee lor Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws ol Delaware. and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 6G79-MERS.
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{D) "Lender" is .
FATRWAY TNDEPENDENT MORTGAGE OORPORATION

Lender is a CORPCRATICN

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH IANE, CARROLLTON, TX 75007

(E) "Note" means the promissory noie signed by Borrower and dated JUNE 29, 2018
The Note states that Borrower owes Lender

TWO HUNDRED SIXTY FIVE THOUSAND & NO/100

Dollar="{U S. $265,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Pyments and to pay the debt in full not Jater than JULY 01, 2033

(F) "Propeity" means the property that is described below under the heading "Transfer of Rights in the
Praperty.”

(G) "Loan" mean. tie debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and-¢!! sums due under this Security Instrument, plus interest,

(H) "Riders” means all '2iders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Dorrower [check box as applicable]:

] Adjustable Rate Rider [ Copsuminium Rider [x] Second Home Rider
Balloon Rider [2] Plasned Unit Development Rider (i Family Rider
VA Rider [ Biweelly Zayment Rider

] Other(s) [specify]

(I} "Applicable Law" means all controlling apolicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (thar Lavc the effect of law) as well as all applicable final,

non-appealable judicial opinions.

{J} "Community Association Dues. Fees. and Assessmenis’/mzans all dues, fees, assessments and other

charges that are imposed on Borrewer or the Property byt a’ cendominium association, homeowners

association or similar organization,

(K) "Electronic Funds Transfer” means any transfer of funds, oher than a transaction originated by

check, draft, or similar paper instrument, which is initiated through ap”eiccironic terminal, telephonic

instrument, computer, or magnetic tape so as to order, instruct, or authorize 4 Tiancial institution to debil

or credit an account. Such term includes, but is not limited to, point-ol-salé ransfers, automated teller

machine transactions, transfers initiated by (elephone, wire transiers, and awpmated  clearinghouse

transters.

(L) "Escrow Ltems” means those items (hat are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award ol damages, or_preceeds paid

by any third party (other than insurance proceeds paid under the coverages described in Sectior” 5) for: (i)

damage to, or destruction of, the Property; (ii) condemmation or other laking of all or any pait ol the

Property; (iii) conveyance in licu of condemmnation: or {iv) misrepresentations of, or omissions as to, the

value and/or condition of the Property.

(N) "Mortgage Insurance" mcans insurance protecting Lender against the nonpayment of, or default on,

the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the

Note, pus (i) any amounts under Section 3 of this Security Instrument.

(") "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (12 C.F.R. Parl 1024}, as they might be amended from time 1o

time, or any additional or successor legisiation or regulation that governs the same subject matter. As used
554186868
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in this Security Insirument, "RESPA" refers to all requirements and restrictions that are imposed in regard
1o a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
lean” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RICGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agrcements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (sclely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigno’ef MERS, the following described property located in the County of
COCK

|Narie of Recording Jurisdiction|:
SEE LEGAI DLSCRIPTION ATTACHED HERETO AND MADE A PART HEREOF FOR ALL
PURPOSES.

Parce! ID Number:

18-17-311-117-0000

which currently has the address of 6261 EDGEBR(OF. IN E [Strect]
INDIAN HEAD PARK (Cityl . Ulinois 62525 iZip Code| ("Property Address™):

TOCETHER WITH all the improvements now o1 bernafter erected on the property, and all
easements, appurtenances, and fixtures now or herealter a pan,_of the property, All replacements and
additions shalt also be covered by this Sccurity Instrument. Al of i, foregoing is referred (o in this
Security [nstrument as the "Property.” Borrower understands and agzees 1t MERS holds only legal title
1o the interests pranted by Borrower in this Security Instrument, but, if riecessary to comply with law or
custom. MERS (as nominee for Lender and Lender's successors and assigns)/nas‘the right: to excrcise any
or all of those interests, including, bt not limited (o, the vight to foreclose an'l séil the Property: and (o
take any action required of Lender including, but not limited to, releasing and_canceling this Sccuriiy
[nstrument.

BORROWER COVENANTS that Borrower is lawlully scised of (he estate hereby-esinvayved and has
the right 10 mortgage, grant and convey the Property and that the Property is unencumbersa cexcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy against all
claims and demands, subject to any encutnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to conslitute a uniferm security instrament covering real
property.

UNIFORM  COVENANTS. Borrower and  Lender covenant and agree as {follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Nuoie and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

554186868
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pursuant to Section 3. Payments due under the Note and this Securily Instrument shalt be made in U.S.
corrency. However, if any check or other instrument received hy Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights (o refuse such payment or partial
payments-in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted./1f .cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on urzprtied funds. Lender may held such unapplied funds until Borrower makes payment to bring
the Loan current. i£-Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retusn them to Barrower. If not applied earlier, such funds will be applied to the owistanding
principal balance unde:” (e Note immediately prior to foreclosure. No offsel or claim which Borrower
might have now or in{hotuture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrvment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payment: or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leraen shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under the Note; (c) amouwnts due under Section 3. Such payments
shall be applied to each Periodic Payment 17" the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to an; oiher amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower Lor‘a-delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymunt’may be applied to 1he delinquent payment and
the late charge. If more than ene Periodic Payment is outstanding; Lender may apply any payment received
front Borrower to the repayment of the Periodic Payments if, “and o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the [ull payment of one or
more Periodic Payments, such excess may be applied to any late charges die. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the New

Any application of payments, insurance proceeds, or Miscellancous Praceds (o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Peticdic Payments are due
uniler the Note, until the Note is paid in [ull, a sum (the "Funds”) to provide for paywent uf amounis due
for: (a) taxes and assessments and other items which can atain priority over this Seaniy,
lien or encumbrance on the Property; (b) leasehold payments or ground renis on the Properiy /il any; (c)
premiums for any and all insurance required by Lender under Scction 5; and (d) Mortgag¢ lusurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Nlor.gage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish 1o Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver inay only he
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

rctrament as a
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipis evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenan and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuani lo a waiver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow llems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under. RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable vstiinates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. :

The Funds ‘shal.be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enti‘y ‘including Lender, if Lender is an institution whose depesits are so insured) or in
any Federal Home Loan Sank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, er verifving the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits'Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (o %e »aid on the Funds, Lender shall not be required (o pay Borrower
any interest or carnings on the Funds. Brercwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gic-to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 25 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA« If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as+eanired by RESPA, and Borrower shall pay (o
Lender the amount necessary (o make up the shortage in acceddinee with RESPA, but in no more than 12
maonthly payments. If there is a deficiency of Funds held in escrow-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o ender the amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 mantlily paymenis.

Upon payment in full of all sums sccured by this Security Instrumiedv, Lender shall prempily refund
to Borrower any Funds leld by Lender.

4. Charges; Liens. Borrower shall pay all iaxes, assessments, charges, Fues, and impositions
altributable to the Property which can attain priority over this Security Instrumen, leasehold payments or
ground rents on the Property. if any, and Community Association Dues, Fees, and Asscssments. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviaes ie-Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instzurient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accentable
te Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in geod faith
by, or defends against enforcement of the lien in, legal procecdings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only uniil such procecedings
are concluded; or (c) secures {rom the holder of (he lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identilying the

554186868
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real eslate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding seniences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to_disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requirs Recrower to pay, in connection with this Loan, either: {a} a one-time charge for flood zone
determination,. certification and (racking services; or (b) a one-time charge for flood zone determination
and certificotinn services and subsequent charges each time remappings or similar changes occur which
reasonably might/affect such determination or certification. Berrower shall also be responsible for the
payment of any icrs imposed by the Federal Emergency Management Agency in connection with the
review of any flood zor¢ fetermination resulting from an ohjection by Borrower.

If Borrower fails.t~“maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option aid-Borrower's expense. Lender is under no obligation (o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, apainst any risk,
hazard or liability and might provide grester or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost ol the insuravce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaincd /sy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
al the Note rate from the date of dishursement and_shall be payable, with such interest, upon notice from
Lender (o Borrower requesting payment.

All insurance policies required by Lender and rencwziseof such policies shall be subject to Lender's
right lo disapprove such policies, shall include a standard -aeitgage clause. and shall name Leader as
mortgagee and/or as an additional loss payee. Lender shall have (b2 vight o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 2l receipis of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage_not otherwise required by Lender
for damage 10, or destruction of. the Property, such policy shall include s standard mortgage clause anc
shall name Lender as mortgagee and/or as an additional loss payee

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss il not made prompily by Borrower. Unless Lender and Burrower otherwise agree
in writing, any insurance procecds. whether or not the underlying insurance was requinzd by Lender, shall
be applied to restoration or vepair of the Property, if the restoration or repair is economizatly ¥aasible and
Lender's security is not lessened. During such repair and restoration period, Lender shali have fhe right (o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (olensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be unileraken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required (o pay Borrower any
interest or earnings on such procecds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's securily would he lessened, the insurance
proceeds shall be applied (o the sums secured by this Security Instrument. whether or oot then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not (o exceed the amounts unpaid under the Note or this Security Instrument, and
{b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage. of the Property. Lender may use the insurance proceeds either (o repair or restore the Property or
to pay-amoants unpaid under the Note or this Security Instrument, whether or not then due,

6. Qlornancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrewer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in“writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicnare beyond Borrower's control. :

7. Preservation, Mantenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deferiorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 thai repair or restoration is nol economically feasible, Borrower shall
promptly repair the Property if damaged io_avoid further delerioration or damage. If insurance or
condemnation proceeds are paid in connectirsi-with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the &roperty enly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs.and restoration in a single payment or in a series of
progress payments as the work is completed. IT the ibsidance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relteved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable eniries upon“and-inspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvemenss ou the Property. Lender shall give
Borrower notice at the time of or prior o such an interior inspection specilymg such reasonable cause.

§. Borrower's Loan Application. Borrower shall be in default dv during the Loan application
prucess, Borrower or any persons or entities acting at the direction of Eorrdwer or with Borrower's
knowledge or consent gave materially [alse, misleading, or inaccurate informatibn or statements to Lender
{or failed 10 provide Lender with material information) in comnection with) the Loan. Material
representations include, but are not limited to, represeniations concerning Borrower’s ocoupancy of the
Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Listiument. It
{a) Borrower fails to perform the covenanis and agreements contained in this Security Instrument, (b) (here
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righits under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeilure, for
enforcement of a iien which may atain priorily over this Sccurity Instrument or 1o enforce Taws or
regulalions), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including proteciing and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but ave not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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atlorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditiens, and have utilities turned
aon or off. Althcugh Lender may take action under this Section 9, Lender does not have to do so and is nol
under any duty or obligation to do so. It is agreed Ibat Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest ai the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment,
If this Securily Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Zorrower acquires fee title Lo the Property, the leaschold and the fee title shall not merge unless
Lende: agrees to the merger in writing.

10. Miortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower stall‘pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage lasv.ance coverage required by Lender ceases to be available from the mortgage insurer that
previously providid.such insurance and Borrower was required to make separately designated payments
toward the premiums ¢ Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ‘eodivalent to the Mortgage Insurance previcusly in effect, at a cost substantially
equivalent to the cost 10 Bormower of the Mortgage Insurance previously in effect, from an allernate
morigage insurer selected by Ledder. IF substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contirie to-pay to Lender the amount of the separately designated payments thai
were due when the insurance covcrage ceased to be in effect. Lender will accept, use and retain these
paymenis as a non-refundable loss reserye in lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact“c'aiythe Loan is ullimately paid in full, and Lender shall not be
required to pay Borrower any interest or ¢apings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage fin the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiunis forMortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boiiewer was required to make separately designated
payments toward the premiums for Mortgage Insurance”Borrower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a rmoifrefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any/weilten agreement between Borrower and
Lender providing for such termination or until termination is required-uy, Applicable Law. Nothing in this
Section 10 affects Borrower's obligation (o pay interest at the rate privided.n the Note.

Morigage Insurance reimburses Lender for any eatity thal purchasezthe Note} for certain losses it
may incur if Borrower does nol repay the Loan as agreed. Borrower s nit 2 parly to the Morigage
[nsurance.

Marigage insurers evaluate their total risk on all such insurance in force fiom time to time. and may
enler into agreemenls with other parties that share or modily their risk, or reduce insses. These agreements
are on terms and conditions that are satisfactory 1o the morgage insurer and the oiher jarty (or partics) to
these agreements. These agreements may require (he morigage insurer to make paymems25ing any source
of funds that the mortgage insurer may have available (which may include funds obtained rrany Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any-<elosurer,
any other entity, or any affiliate of any of the foregoing, may IBCGIVL (dlrcclly or indirectly) amouxts that
derive from (or might be characterized as) a portion of Bm rower’s payments for Mortgage Insurance, in
exchange for sharing or modilying the mortgage insurer's risk, or reducmg losses. 1f" such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in Lxchdngje for a share of the
prentiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed {o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premlums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned (o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneaus Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aid. restoration in a smgle disbursement or in a series of progress paymenls as the work is
completed. Iiless an agreement is made in writing or Applicable Law requires interest to he pald on such
Miscellaneous Praceeds, Lender shall not he required to pay Borrower any interest or earnings on such
Miscellaneous 2rgezeds. If the restoration or repair is not economically feasible or Lender’s security would
be Jessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid (o Borrower. Such Miscellaneous Proceeds shall be
applied in the order providzd for in Section 2.

In the event of a total-aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to'th¢ 2ams secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking , destruction, or loss in value of the Property in which the fair market
value of the Propertly immediately before the partial taking, destruclion, or loss in value is equal to or
greater than (he antount of the sums seCrved by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Zinrrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the tofal atount of the sums secured immediately before the
partial taking, destruction, or loss in value divilca )by (b) the fair market value of the Property
immediately before the partial taking, destruction, or tuss4n value. Any balance shall be paid (0 Borrower.

[n the event of a partial taking, destruction, or loss-is xalue of the Property in which the fair markel
value of the Property immediately before the partial ldkmg,,, desauction, or loss in value is less than the
amount of the sums secured immediately before the partial @king, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaiieous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Hue.

Il the Property is abandoned by Borrower, or i, after notice ip~Lender to Borrower that the
Opposing Panty (as defined in the next sentence) offers (o make an awavd oesedtle a claim for damages,
Borrower [ails to respond to Lender within 30 days after the date the noticeis giver, Lender is authorized
to cofleer and apply the Miscellaneous Proceeds cither to restoration or repaiv of ¢he Property or (o the
sums secured by this Security Instrument, whether or not then due. "Opposing Parey’ means the third parly
that owes Borrower Miscellancous Proceeds or the party against whom Borrower Thas right of aclion in
regarnd to Miscellaneous Proceeds.

Borrower shall he in default il any action or proceeding, whether civil or criminal, is bégain that, in
Lender's judgment, could resull in {orfeitre ol the Property or other material impairment’e Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defasland, if
acceleration has occurred. reinstate as provided in Section 19, by causing the action or proceeding to be
dismisseel with a ruling that. in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
Ali Miscellaneous Proceeds that are not applied to restoraticn or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amoriization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise medify
amortization of the sums secured by this Security Instrument by reasan of any demand made by the original
Borrower or any Successars in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Securlly Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of lixis Security Instrument; (b) is not personally cbligated to pay the sums secured by this Security
Instrumeiii;.and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard (o the terms of (his Security Instrument or the Note without the
co-signer's vonszat.

Subject 4e_toe- provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiois-under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rigntsand benefits under this Security Instrument. Borrower shali not be released from
Borrower's cbligations_a‘-jiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and -agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suczersors and assigns of Lender.

14. Loan Charges. Lender riay charge Borrower fees for services performed in connection with
Borrower's default, for the purposc of nrotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but no lirsited 1o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exiiress authority in this Security Instrument to charge a specific
fee to Borrower shall not be consirued as a pralivition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security I<strament or by Applicable Law.

If the Loan is subject to a law which sets malimum loan Lhdrges and that law is finally interpreted so
that the interest or other loan charges collected or o/ne collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b¢ rduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrcady coilscted from Borrower which exceeded permitied
limits will be refanded to Borrower. Lender may choose o niake this refund by reducing the principal
owed under the Note or by making a direct payment to Borvewer, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any pr 1)1)menl charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accentande of any such refund made by
direct payment (o Borrower will constitule a waiver of any right of action Zorrower might have arising oul
ol such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with (s Security Instruntent
must be in writing. Any notice to Borrower in connection with this Security Instrenient shall be deemed 1o
have heen given to Borrower when mailed by first class mail or when actually dgeliveral o Borrower's
notice address if sent by other means. Notice to any vne Borsower shall constitute notice (¢ 3t Borrowers
unless Applicable Law expressly requires otherwise. The nofice address shall be the Pripedy Address
unless Borrower has designated a subsiiute notice address by notice to Lender. Borrower snzitsrompily
notify Lender of Borrower's change of address. II' Lender specifies a procedure for reporting Borrawer's
change of address, ther Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice (o Lender shall be given by delivering it or by mailing it by first class mail 0 Lender's address
staled herein unless Lender has designated another address by notice to Borrewer. Any notice in
connection with this Security Instrument shall not be deemed to have been given o Lender until actually
reccived by Lender. If any notice required by this Securily Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall nol be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note confticts with Applicable
Law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (@) words of the masculine gender shall mean and include
corresponding neuter words or wards of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17 72orrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest {n t%e Property™ means any legal or beneficial interest in the Property, including, but not limited
to, those benelinial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreenent, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par: of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 20 a beneficial interest in Borrower is sold or transferred) witheut Lender's prior
written consent, Lender/may require immediate payment in full of all sums secured by this Security
Instrument. However, this epiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option;“tender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 31 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumi secured by this Security Instrument. If Borrower fails 1o pay
these sums prior to the expiration of s jeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or Z2mand on Borrower.

19. Borrower's Right to Reinstate After-Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement on this Securily Instrument discontinued at any time
prior to the earliest of: (a} five days hefore sale of (he Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law nugnt specify for the iermination of Borrewer's right
to reinstate; or (c) entry of a judgment enforcing this S<curity Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would he du¢ xider this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any ¢iér covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, buinoy limited to, reasonable attorneys'
[ees, property inspection and valuation fees, and other fees incurred Yar the purpose of protecting Lender's
interest in the Property and rights under this Security Instrament; and {6)akes such action as Lender may
reasonably require 1o assure dhal Lender's interest in the Property an”tights under this Security
Instrumendt, and Borrower's obligation to pay the sums secured by this Security instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, mstowaentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lastizoment and
obligations secured hereby shall remain fully elfective as if no acceleration had occurred. Hoiwever, this
right 1o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parlial interest in
the Note {together with this Security Instrument) can be sold one or more (imes without prior notice to
Borrower. A sale might result in a change in the emtity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated (o a sale of the Note. IT there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing: If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unii! such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reascnable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period vil' be deemed to be reasonable for purpeses of this paragraph. The notice of acceleration and
opportunity 1n cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisizrs.uf-this Section 20.

21. Hazardeus Substances, As used in this Section 21: (a) "Hazardous Substances” are (hose
substances defined as toxi2 or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: @=5aline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solveats’ materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means tederal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environrentz! protection; (¢) “"Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition hat can/canse, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shali not cause or permit the presesice; use, disposal, storage, or release of any Hazardous
Substances. or (hreaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Frogesty (a) that is in viclation of any Environmental
Law, (b} which creates an Environmental Condition, or \c}which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aifesis'the value of the Property. The preceding
two sentences shall not apply lo the presence, use, or storage ea the Properiy of small quantitics of
Hazardous Substances (hat are generally recognized (0 be approprizie v normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subst<nces in consumer products).

Borrower shall promptly give Lender wrilten nolice of (a) any invesugation, claim, demand, lawsuil
or other action by any governmental or regulatory agency or private party mwvelvimg the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciual_knowledge, {b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharze, release or threat of
release of any Hazardous Substance, and (¢} any condition cansed by the presence. Ase br release of a
Hazardous Substance which adversely affects the value of the Property. If Borvower Tews Soris notified
by any governmental or regulatory authority, or any private party, that any removal or olhe: rémediation
ol any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take a'l necessary
remedial actions in accordance with Eavironnitental Law. Nothing herein shall create any eblighticn on
Lender for an Environmenial Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shalt specify: (a)
the default; (b) the action required to cure the default; (c) a date, nat less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Berrower to acceleration
and forerlosure. If the default is not cured on or before the date specified in the notice, Lender at its
optior” may require immediate payment in full of all sums secured by this Security Instrument
without fiirtrer demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eniitlzd-to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bvlne. Yimited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upen payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument.” Barrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Inzirument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitt:d ».nd=r Applicable Law.

24. Waiver of Homestear, In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the {llinbis homestead exemption laws.

25. Placement of Collateral Prozeciion Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Bor/ower's agreement with Lender, Lender may purchase insurance
al Borrower's expense (o protect Lender's mt<rests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage-uint Lender purchases may nol pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral, Borrower
may later cancel any insurance purchased by Lender, butoonly after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s 2nd Lender's agreement. If Lender purchases
nsurance for the collateral, Borrower will be responsible for thwwosts of that insurance, including interest
and any other charges Lender may impose in connection wita fne-placement of the insurance, until the
effective date of the cancellation ar expiration of (he inswrance, The czsis of the insurance may be added (0
Borrewer's total outstanding balance or obligation. The costs of the insurante may he more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

M MLt~ el (Achns Ay Cr e

(Seal)

LINDA MOMAHON -Borrower BANDREW MCMAHCON -Borrower
) {Seal) (Seal)

-Borrower -Borrower

) (Seal) (Seal)

-Borrower -Borrower

(Seal {Seal)

-Borrowes -Bortower

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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‘n
STATE OF ILLINOIS, ’z)w{ Z"Oi’/ County ss:
[ 4 L ; . a Notary Public in and for said county and

state do hereby certify that
LINDA MMAHCN AND ANDREW MOMAHCHN

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

v
Civep under my hand and official seal, this _ZL day of JUNE , 2018

My Commission Expires: [-1]- 9/
A
OFFICtal SEAL {&W
DEBORAH AT ANSELMO

NOTARY PUBLIC, STATE OF IVLINGIS Notary Public
My Commissian Expires Jan! 15, 2021

LOAN ORIGINATION ORGANIZATT.n: FATRWAY INDEPENDENT MORTGAGE CORPORATION
NS ID: 2289

LOAN CRIGINATOR: MICHAEL DUSZA

MMLS ID: 222954

PREMIER TITLS
1000 JORIE BLVD,, SLITI: 13
OAK BROOK, IL 60523
630-671-2111
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EXHIBIT "A"

Legal Description

s .
* - . i

File No.: 2018-01965-PT

PARCEL 1:

UNIT 14-6261

THAT PART OF LOT 14 IN ASHBROOK SUBDIVISION, BEING A SUBDIVISION IN PART OF THE
SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT 96159610, DESCRIBED AS
FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 14 AND RUNNING THENCE
NORTH 0 DEGREES 10 MINUTES 49 SECONDS WEST, ALONG THE EAST LINE OF SAID LOT 14, A
DISTANCE OF 106.72 FEET: THENCE SOUTH 88 DEGREES 41 MINUTES 11 SECONDS WEST, 115.08
FEET, TO THE WEST LINE OF SAID LOT 14, SAID LINE BEING A EASTERLY LINE OF EDGEBROOK LANE;
THENCE NOR7H.2 DEGREES 04 MINUTES 00 SECONDS EAST, ALONG SAID WEST LINE, 12.00 FEET, TO
A POQINT OF CURYE-THENCE NORTHERLY, ALONG SAID WEST LINE, ON A CURVE WHOSE CENTER
LIES WESTERLY AR HAS A RADIUS OF 1030.00 FEET, 28.64 FEET, ARC, (CHORD BEARING NORTH 2
DEGREES 16 MINUTZ&42-SECONDS EAST, 28.64 FEET CHORD), TO THE NORTH LINE OF SAID LOT 14;
THENCE NORTH 89 DEGRLEES 49 MINUTES 11 SECONDS EAST, ALONG SAID NORTH LINE, 113.17 FEET,
TO THE EAST LINE OF SAID.LCT 14; THENCE SOUTH 0 DEGREES 10 MINUTES 49 SECONDS EAST,
ALONG SAID EAST LINE, 40.5CFEET, MORE COR LESS, TO THE POINT OF BEGINNING, ALL IN COCK
COUNTY, ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH
IN THE DECLARATION OF COVENANTS AN EASEMENTS DATED MARCH 1, 1996 AND RECORDED
MARCH 1, 1996 AS DOCUMENT 96159611 AND-CREATED BY DEED FROM DONVEN HOMES, INC., A
CORPORATION OF ILLINOIS, TO MARGARET L. GROUSSE AS TRUSTEE OF THE MARGARET L. GROSSE
1994 DECLARATION OF TRUST DATED MARCH 31,1992 AND RECORDED APRIL 28, 1998 AS DOCUMENT
98340197 FOR INGRESS AND EGRESS.

COMMONLY KNOWN AS: 6261 Edgebrock Lane E, Indian Head Tark, IL 60525

PERMANENT INDEX NO.: 18-17-311-117-0000

Exhibit A {Legal Description) 2018-01965-PT
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29TH  day of JUNE '
2018 and is incorporated into and shall be deemed to amend and supplement the
Mortgage Deed of Trust, or Security Deed {(the "Security Instrument”) of the same date,
given by.‘ne.undersigned (the "Borrower”) to secure Borrower's Note to
FAIRWAY (NZJFPENDENT MORTGAGE CORPORATION

{the "Lender") of t!ier same date and covering the Property described in the Security
Instrument and located-at:

6261 EDGLEERZ UK LN E, INDIAN HEAD PARK, ILLINQIS 60525
[Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and iertain common areas and facilities, as described in
DECLARATIONS, COVENANTS, CONZ:TIONS AND/OR RESTRICTIONS FILED IN REAL
PROPERTY RECORDS OF THE COUNTY IN WraiCH THE PROPERTY IS LOCATED

{the "Declaration”). The Property is a part' of -a planned unit development known as

ASHBROOK SUBZAVISION
[Name of Planned Unit Develgpment]

{the "PUD"). The Property also includes Borrower's interest iri the homeowners association or
equivalent entity owning or managing the common areas.and’ facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Bairawer's interest.

PUD COVENANTS. In addition to the covenants and agreemrsnts” made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A_ PUD Otligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Caonstituent Documents” are the (i) Declaraticn; (i} articles of
incorporation, trust instrument or any equivalent document which creatss” fae. Owners
Association; and (iii) any by-laws or other rules or regulations of the Owners /Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuint'to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and

554186868

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01 Page 1 of 3
VMPZ-7R (0811) Wolters Kluwer Financial Services
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floods, for which Lender requires insurance, then: {i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coveragm on the Property is deemed satisfied to the extent that the required coverage is
provired by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowszr_cnall give Lender prompt notice of any lapse in required property insurance
coverage providea oy, the master or blanket policy.

In the event ‘of a distribution of property insurance proceeds in lieu of restoration or
repair following a les-to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrowezr.are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the suins secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Bor; ower.

C. Public Liability Insurance. Goirower shall take such actions as may be reasonable to
insure that the Owners Association riaintains a public liability insurance policy acceptable in
form, amount, and extent of coverage 1 Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common' areas and facilittes of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sccired by the Secunty Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except 4ror notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonmerit or termination required by
law in the case of substantial destruction by fire ar other casualty.or.in the case of a taking
by condemnation or eminent domain; (i) any amendment to any proviciori of the "Constituent
Documents™ if the provision is for the express benefit of Lender, (i} termination of
professional management and assumgption of self-management cf the Owners Avsociation; or
(iv) any action which would have the effect of rendering the puhlic liability insuranie coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when (ue. then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

554186868

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP=.7R (0811} Page 2 of 3 Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

PUD Rider.

M W Dt o

NDA MCMAHON -Borrower

Mg (Seal)

-Borrower

—_ (Seal)

-Borrower

{Seal)

-Borrower

@ij MEMaN—

ANDREW MCMAHON

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Scal)

-Borrower

554186868

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac/UNIFORM INSTRUMENT

VMP®-7R (0811) Page 3 of 3
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 29TH  day of JUNE , 2018
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersignad {the "Borrower” whether there are one or more persons undersigned) to secure
Borrower's Note to
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

{the "Lender") of te same date and covering the Property described in the Security
Instrument (the "Prepcity”), which is located at:

6261 EDGEBR2DK LN E, INDIAN HEAD PARK, ILLINOIS 60525
[Property Address]

In addition to the covenants 7nd agreements made in the Security Instrument, Borrower
and Lender further covenant and agrée that Sections 6 and 8 of the Security Instrument are
deleted and are replaced by the followiny

6. Occupancy. Borrower shall occupy, and shall only use, the Property as
Borrower's second home. Borrower shall irecp-the Property available for Borrower's
exclusive use and enjoyment at all times, ar-d.skall not subject the Property to any
timesharing or other shared ownership arrangoment or to any rental pool or
agreement that requires Borrower either to rent the/@roperty or give a management
firm or any other person any controt over the occupancyOr use of the Property.

8. Borrower's Loan Application. Borrower shall be in defawelt if, during the Loan
application process, Borrower or any persons or entities acting_at the direction of
Borrower or with Borrower's knowledge or consent gave materially false, misleading,
or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations)include,
but are not limited to, representations concerning Borrower’'s occupancyv of the
Property as Borrower's second home.

554750868

MULTISTATE SECOND HOME RIDER - Singte Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
Form 3890 1/01 Page 1 of 2
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Second Home Rider.

m C/W (Seal)

Q,(ﬂw M Ma/~—

(Seal)

LINDA - VICMAHON -Borrower ANDREW MCMAHON -Borrower

Vol (Seal) {Seal)

-Borrower -Borrower

—(Seal) (Seal)

-Doriower -Borrower

(Seal) ) (Seal)

-Barrower -Borrower

554186868

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Ma</fveddie Mac UNIFORM
INSTRUMENT
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