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This Instrument Prepared By:

Jepsica Cagey
3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To;

GUARANTEED RATE, INC,

4410 N. RAVENSWOOD AVE,
CEICAGO, ILLINOIS 60640
Loan Number: 182242945

—_ [Space Abave This Line For Racording Data)

FHA Case No: MORTGAGE

137-9561894-702
MIN: 1001963990175%78228 . MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document.urs defined below and other words are defined in Sections 3, 10,
12, 17, 19and 20. Certain rules regarding the usage of wards used in this document are also provided in Section 13,

(A) "Sceurity Instrument"” means this document, which is dated JUNE 28, 2018 , together
with all Riders to this document,
(B) "Borrower"is JOSE A SANTANA, SINGLE MAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS"is Mottgage Electronic Registration Systems, Inc, MERS is a scparase corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the mévigagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an address atid telephone number
of P.Q. Box 2026, Flint, MI 485012026, tel, (888) 679-MERS,

(D) "Lender"ls  GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION ' organize
and existing under the laws of DELAWARE ,
Lender's address is 3940 N RAVENSWOOD, CHICAGQ, ILLINOIS 60613

() "Note" means the promissory note signed by Borrower and dated JUNE 28, 2018 .
The Note states that Borrower owes Lender ONE HUNDRED EIGHTY THOUSAND FIVE HUNDRED
EIGHTY-ONE AND 00/100 Dollars (U.8. § 180,581, 00 )

ILINOIS FHA MORTGAGE - MERS Docllagic €Famms
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plus interest, Borrower hus promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JULY 1, 2048 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property,"
(G) "Loan' means tho dobt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
undet this Security Instrument, plus interest, ‘

(E) "Riders" means all Riclers to this Security Instrument that ave executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicablo)]:

[[] Adjustable Rate Rider [] Planned Unit Development Rider

[ Condominjum Rider [X] Other(s) [specify] Rehabilitation Loan Rider, Fixed
Interest Rate Rider

Pfoviaiq.q pert:aining to releases are contained in the Rehabilitation Loan
Rider wnd-h’ 18 attached to thip mortgage, and made a part hereof,

(I} "Applicable Lzw" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ordars (that have the offect of law) as well as all applicable final, non-appealable judicial
apinions,

() "Community AssociatioDues, Fees, and Assessments" means all dues, fees, assessments and other charpes
that are imposed on Borrower or Jue Property by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transter' meais any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrutment, which s Initlated through an electronic terminal, telephonic instrument, computer, ot
magnetic (ape so as to order, Instruct, or authoriiea financial institution to debit or eredit an account. Such torm
includes, but is not limited to, point-of-sale transicrs, autowmated teller machine transactlons, transfers initiated by
telephone, wire transfers, and automated clearinghouss transfers,

(L) "Escrow lfems' means those items that are descrivad-in Section 3.

(M) "Miscellangous Proceeds' means any compensation,sellement, award of damages, or proceeds paid by any
third party (other than insurance proceeds pald under the coverrges deseribed in Section 5) for; (1) damage to, or
destruction of, the Property; (if) condemnation or other taking ofall or any part of the Property; (ili) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions a2g, the value and/or condition of the Property,
(N) "Mortgage Insurance™ means insurance protecting Lender against {1 nonvayment of, or default on, the Loan,
(0) "Periodic Payment" means the regularly scheduled amount due for (principal and interest under the Note,
plug (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESI'A"™ means the Real Estate Settlement Procedures Act (12 U.8,C, §2601T ¢4 seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time (oitime, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Scourity Instrument, "RESPA"
refersto all requirements and restrictions that are imposed in regard to a "federally related mortzege loan" even if the
Loan does not qualify as a " fedetully related mortgage loan" under RESPA,

(Q) "Secretary" means the Secretary of the United States Department of Housing and Urban Developtent ot his
designee,

(R) "Suceessor in Interest of Borrower! means any party that has taken titls to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as

ILLINOIS FHA MORTGAGE - MERS PRSP yPp=m—
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nominee for Lender and Lender' s successors and assigns) and to the successors and assipns of MERS, with power of
sale, the following described property located in the
COUNTY of Cook :
[Type of Regording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",
AB.N.: 16-20-226~002-0000Q

which currently has fas address of 1505 & 5STH AVE
, [Straet] )
CICERC , Ilinois 60804 ("Property Address"):
[Clty] [Zlp Code]

TOGETHER WITH all the iprovements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or lierea®ar a pait of the property. All replacements and additions shall also be
covered by this Seourily Instrument. All Of the foregoing is referred to in this Security Instriment as the "Propetty,
Borrower undorstands and agrees that MERS ho'ds only legal title to tho interests granted by Botrowet in this Security
Insttument, but, if necessary to corply with laty o sustom, MERS (as nomines for Lender and Lender' s successars
and assigns) has the vight: to exercise any or all of t10se interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requived of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully selsec of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property”ir unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Pioperty against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationat merad non-uniform covenants with
limited vatiations by jurisdiction to constitute 4 uniform security instrument coverirg téal property,

UNIFORM COQVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, and Late Charges, Borrower shall pav when due the
principal of, and interest on, the debt evidenced by the Note and late charpes dus undet the Note, Bdrrower shall also
pay funds for Bserow Items pursuant to Section 3, Payments due under the Note and this Security Inzteument shall
be made in U.§, currency, However, i any check or other instrument recetved by Lender as payment under the Note
or this Seeurity Instrument i3 returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified chack, bank check, treasurer's check or cashier's check, provided any such
check is drawn wpon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Eleetronic Funds Transfer,

Payments are deemed recelved by Lender when received at the location designated in the Note or at such other
location as tmay be designated by Lender in accordance with the notlee provistons in Section 14, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may sccept any payment ot partial payment insufficient to bring the Loan current, without waiver of any rights

ILLINOIS FHA MORTGAGE - MERS Dochlagic ERarms
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hereunder or prejudice to its rights to refise such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted, If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment o bring the Loan current. If Borrower does not do so within a reasonable petiod of
time, Lender shall cither apply such funds or return them to Borrower, If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
acoepted and applied by Lender shall be appliod in the following order of priority;

First, to the Mortgage Insurance prc,mmms to be pmd by Lender to the Secrelary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second 40 911y taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
Insurance premivins. as required;

Third, to interest due under the Note;

Fourth, to amadtization of the prmmpdl of the Note; and, Fifth, to late charges due under the Note,

Any application of nyments, insurance proceeds, or M1scellm1cous Procesds to principal due under the Note
shall not extend or postpotte Hie duge date, ot ¢hange the amount of the Periodic Payments.

3. Funds for Escrow T.ems, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a'sve (the "Funds") to provide for payment of amounts due for: (4) taxes and
assessments and other items which cait atain priority over this Security Instrument as a lien or encutnbrance on the
Property; (b) leasehold payments or grdund rents on the Property, if any; (c) premiums for any and all {nsurance
required by Lender under Section 5; and {d) Mrirtgage Insurance premiutms to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of thr, rionthly Mortgage Insurance premivms. These ltems are called
"Hserow Items." At origination or at any time dur ng the term of the Loan, Lender may requite that Community
Assoclation Dues, Pees, and Assessments, ifany, be esciowsd by Borrower, and such dues, foes and assessments shall
be an Eserow Item, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section,
Borrower shall pay Lender the Funds for Escrow ltems unless Zepder waives Borrower' s obligation to pay the Fundas
for any or all Escrow Items. Lender may waive Borrower's obitgation to pay to Lender Funds for any or all Escrow
[tems.at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items o which bayment of Funds hag been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencinz such payment within such time period as
Lender may require. Borrowet's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement confained in this Security Instrument, asthe phrase "covenant and agreement”
{3 used in Section 9, IfBorrower i3 obligated to pay Escrow Items directly, pursnaut to « waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exerclse its rights under Sectlen 9 and pay such amovnt and
Botrowet shall then be obligated under Section 9 to repay to Lender any such amount, Lender mey revoke the walver
as to any or all Escrow Items at any time by a notice given in accordance with Section 14 and,wpaa such revocation,
Borrower shall pay fo Lender all Funds, and in such amounts, that are then required under this Sestion 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender tc apnly the Funds
at the time specified under RESPA, and (b) not to exceed the maximyum amount g lender can require tndar RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower inferest on the Funds and Applicable Law permits Lender to make
such 2 charge. Unless an agreement is made In writing or Applicable Law requires interest to be paid on the Funds,
Lender shafl not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINGIS FHIA NORTGAGE - MERS Doctagic €Fam
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in writing, however, that interest shall be paid on the Funds, Lender shall give to Botrowet, without charge, an annual
aceounting of the Funds as required by RESPA.

[f there is a surpluy of Funds held In escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in secordance with RESPA, [fthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mors than 12 monthly payments. If thete is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notlfy Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordange with RESPA, but in no mote than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charpes; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property «hish can attain priority over this Sceurity Instrument, leasehold payments or ground rents on the
Property, if any, «<ad Community Association Dues, Fees, and Assessments, if any. To the extont that these ttems are
Escrow Items, Boirowwar shall pay them in the manner provided in Sectlon 3,

Borrower shal> preantly discharge any lien which hag priority over this Security Instrument unless Borrower:
(a) agrees in writing to tae pryment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perfuriaing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legz. proceedings which in Lender' s opittion operate to prevent the enforcement of the lien
while those proceedings are pending, bus only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lendar subordinating the Hen to this Security [nstrument, If Lender determines
that any part of the Property is subject tc a lics which ean attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien, Within 10 days of the date on which that notice 1s given, Borrower shall
satisfy the lien o take one ar more of the actinis st forth above In this Section 4,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended cover age," and any other hazards
including, but not limited to, carthquakes and floods, forwitish Lender requites insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requites, What Lender requires -
pursuant to the preceding sentences can change during the teir o7 the Loan, The insurance cattier providing the
ingurance shall be chosen by Borrower subject to Lender' s tight t0 disapprove Borrower's choice, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, In_connection with thls Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking sarvices; or (b) a ene-time charge for flood
zone defermination and certification services and subsequent charges cach time <umappings or similar changes occur

which reasonably might affect such determination or certification, Borrower shall ziso be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connectlon with the review of any flood zone
defermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtaid insurance covetage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particeidr type or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Boriower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or lability and migh' nrovide greater
ot lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Barrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement aud shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right ta
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as
additional loss payee, Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any
form of insurance coverage, not othetwise required by Lender, for damage to, ot destruction of, the Froperty, such

ILLINGIS FHA MORTGAGE - MERS Docagic €Fomms
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policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional logs
payee,

In the event of loss, Bortower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Botrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shatl be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work hag been completed to Lender's satisfaction,
provided that such Inspection shall be undertaken promptly, Lender may disburse proceeds for the repaits and
restoration in a single payment or in a series of progress payments as the work is completed, Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds, Fees for public adjusters, ot other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Botrower, If
the restoration or4epair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the surms secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such ixsurance proceeds shall be applied in the order pravided for in Section 2.

If Borrower abandoric the Property, Lender may flle, negotiate and settle any available insurance ¢laim and
related matters, If Borrower £oes hot respond within 30 days to & notice from Lender that the insurance carrier has
offered to settle a claim, then Liider may negotiate and settle the claim, The 30-day period will begin when the notice
is given, In either event, or if Lend'et iequires the Propetty under Section 22 or otherwise, Botrower hereby assigns
to Lender () Borrower's rights to any insurance proceeds {n an amoutt not to exceed the amounts unpald under the
Note or this Security Instrument, and (o) auy other of Botrower's rights (other than the right to any refund of
unearned premiums paid by Botrower) under al’ insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property, Leide: ray use the Insurance proceeds either to repair or restore the
Property or to pay arounts unpaid under the Note of ihis Security [nstrument, whether or not then due.

6. Qccupancy, Borrower shall occupy, establish, and use the Property as Botrowet! s principal residence within
60 days after the execution of thiy Security Instrumeni-and shall continue to ocoupy the Property as Borrower's
principal residence for at loast one year after the date of ocuuransy, unless Lender determines thatthis requirement
shall cause undue hardship for the Botrower or unless extenuating cireumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Prope.iy; Insnections. Borrower shall not destroy,
damage ot impalr the Property, allow the Property to deteriorate or com:nit waste on the Property. Borrower shall
maintain the Property in order to prevent the Property from deterlorating or derreasing in value dus to its condition,
Unless it is determined pursuant to Section § that repair or restoration is not evordincally feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage 1f'insurance or ¢ondemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsitle for repairing or restoring
tho Proporty only if Lender has released proceeds for such purposes, Lender may disburse proseeds for the repairs
and restoration in a single payment or in a series of progress payments as the work Is compieteu il the insurance or
condemnation proceeds are not sufficient to repalr or restore the Property, Borrower is not retisved of Borrower's
obligation for the completion of such repair or restoration,

If condemnation proceeds are paid in connection with the taking of the property, Lender shell apply such
proceeds to the reduction of the indebtedness under the Note and this Security Tnstrument, first to any delinquent
amounts, and then to payment of principal, Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments,

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the interior of the Improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specitying such reasonable cause,

8. DBorrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitles acting at the direction of Borrower or with Borrower!' s knowledge or consent gave
materially false, misleading, ot naccurate information or statements to Lender (or falled to provide Lender with

ILLINO'S FHA MORTGAGE - MERS Dockleaic e
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material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Botrower's principal residence,

9, Protection of Lender's Interest in the Property and Righis Under this Sceurity Instrument. If (a)
Bortower fails to perform the covenants and agreements contatned in this Secutity Instrument, (b) there is 2 legal
proceeding that might significantly affect Lender's interest In the Property and/or rights under this Security Instrument
(such us & proceeding in bankruptcy, probate, for condemnation or forfaiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrowet has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender' s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Propetty,
and securing and/ot repairing the Property. Lender's actions can include, but are not limited (o: (1) paying any sums
secuted by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attotneys' fees to protect its interest 1n the Property and/or rights under this Security Instrument, including its secured
position in a kankruptcy proceeding, Securing the Property includes, but is not limited to, entering the Property to
make repairs, chaze locks, replace or board up doors and windows, deain water from pipes, eliminate building or
other code violatichs or dangetous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Leuder does not have to do so and is not under any duty or obligation to do so, Tt is agreed that
Lender incurs no liability Syrnot taking any or all actions zuthotized under this Section 9.

Any amounts disbursed Ly Lender under this Section 9 shall become additional debt of Borrower securcd by this
Security Instrument, These amounts shall bear interest at the Note tate from the date of disbursement and shall be
payable, with such Interest, upon riotize-from Lender to Borrower requesting payment,

If this Security Instrument is cn a l=aschold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merget in writing, .

10. Assignment of Miscellaneous Procecds, Farfeiture. Al Miscellaneous Proceeds are heroby assighed to
and shall be paid to Lender,

Ifthe Property is damaged, such Miscellaneous Pruccu lsshallbe apphed to restoration or repair of the Property,
if the restoration ot repair is economically feasible and Leuder's security is nof lessened, Durlng such repair and
restoration period, Lender shall have the right to hold sucli Miscellancous Proceeds until Lender has had an
opportunity to inspect such Iroperty to ensure the work has boen oampleted to Lender's satisfaction, provides that
such Inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in 4 single disbursement
or in a series of progress payments a3 the work {s completed. Unlessan agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellangous Proceeds, Lender shali not be required to pay Borrower any
interest of earnings on such Miscellaneous Proceeds. If the restoration or <epalr Is not economically feasible or
Lender's security would be lessened, the Misceltaneous Proceeds shall be applicd 14 ths sums secured by this Seourity
Instrument, whether or hot then due, with the excess, if any, paid to Borrower. Suca Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellsneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the-encesy, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fait market value of
the Property immediately before the partial taking, destructlon, or loss in value is equal to or greater thanshe amount
of the sums secured by this Security Instrument immeodiately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Procceds multiplied by the following traction; (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

Int the event of a partial taking, destruction, or loss in value of the Property in which the fair market valuo of
the Property immediately before the partial taking, destruction, ot loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
ot hot the sums are then due,

ILLINOIS FHA MORTGAGE ~ MERS DocMagic €Rmmns
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If the Property is abandoned by Bortower, or if, after notlee by Lender to Botrower that the Opposing Patty (as
defined in the next sentence) offers to make an award to seitle a claim for damages, Borrower fails to respond to
Lendet within 30 days after the date the notlce is given, Lender is authotized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secuired by this Security Instrument, whether
or not then dug, "Opposing Patty" means the third party that owes Borrower Miscellaneous Proceeds ot the party
against whom Borrower has a right of action in regard to Misceltaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether clvil or criminal, is begun that, in Lendet's
judgment, could result in forfeiture of the Property or other material impairment of Lendsr's intervest in the Property
ot rights under this Security Instrument. Borrower can cure such a default and, if acceleration bas occurred, reinstate
as provided in Section 18, by causing the actlon or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that ate attributable to the
impairment of Cender' s Interest in the Property are hereby assigned and shall be paid to Lender.

All Miseellnicous Proceeds that are not applied to restoration or tepair of the Property shall be applied in the
order provided for_ in Section 2,

11. Borroweri{of Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaticoaf the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrawsr shall not operate fo release the Hability of Borrower or any Suceessors in Interest
of Borrower, Lender shall not've required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for peymens or otherwise modify amortization of the sums secured by this Security
[nstrument by teason of any demand inade by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right ot remedy including, without Hmitatlon, Lender's acceptance of
payments from third persons, entities or Suctesiors in Interest of Borrower or ln amounts less than the amount then
due, shall not be a walver of or preclude the exerelss of any right ot remedy.

12, Joiut and Several Liability; Co-signers; successors and Assigns Bound, Borrower covenans and agrees
that Borrower' s obligations and liability shall be joint and sevveral, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"); {2} is co-signing this Security Instrument enly to mortgage,
grani. and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security instriment; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accominoditions with regard to the terms of this Security
[nstrument or the Note without the co- signer's consent,

Subject to the provislons of Section 17, any Successor in Intere*t of Botrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lenaer: chall obtain all of Borrower's rights
and beneflts under this Security Insttument, Borrower shall not be released fromeHuivower's obligations and liability
undler this Security Instrument unless Lender agrees to such release in writing, The'¢ivedants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the sucessacrs and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed In conueciion with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this-dicority Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees, Lender mav collect fees and
charges authorized by the Seeretary, Lender may not charge fees that are expressly prohibited by fhis Seoutity
Instrument, ot by Applicable Law,

[f the Loan is subject to & law which sets maxiroum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected ot to be collected in connectlon with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permiited limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Botrower. If a refund reduces prineipal, the reduction will be treated as a partial prepayment with no changes in
the due date or in the monthly payment amount unless the Note holder ugrees in writing to those changes, Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a walver of any right of action
Borrower might have arising out of such overcharge,

ILLINOIS FHA MORTGAGE - MERS DacMagic €Fame
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14, Notiees, All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Botrower when mailed by fiest class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constitute notice to afl Borrowers unless Applicable Law espressly requites
otherwise, The notice address shall be the Property Address unless Botrower has designated a substituie notice address
by notice to Lender, Borrower shall promptly notify Lender of Borrewer's change of address, If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender' s address stated
herein unless Lender has designated another address by notice to Borrower, Any notice in connection with this
Security Instrument shall not be dectnied to have been given to Lender until actually recelved by Lender, If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the coesponding requirement under this Security Instrutnent.

15, Goverriag Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and tho low of the jurlsdiction in which the Property is located,

All rights and z5lizations contained in this Security Tnstrument are subject to any requirements and limitations
of Applicable Law. Apy. (iuablo Law might explicitly or implicitly allow the parties to agree by contract or it might
be silent, but such silence shali not be construed as a prohibition against agreement by contract, In the event that any
provision or ¢lause of thig Secuily Instrument or the Note conflicts with Applicable Law, such conflict shatl not affect
other provisions of this Security Irsteument ot the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: £a) words of the masculine gender shall mean and inelude corresponding
neuter words or words of the feminine gande:; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole dizcretion withous any obligation to take any action,

16. Borrower's Copy, Botrower shall be giver: one copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, As usod {n this Section 17, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
Interests fransforred in a bond for deed, contract for deed; iustallment sales contract or escrow agreament, the intent
of which i3 the transfer of title by Borrower at a future date'ts'a purchaser,

If all or any part of the Property or any Interest in the Promerty is sold or transferred (or if Borrower Is not a
natutal person and a beneficial interest in Borrower is sold of transierred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by iiis Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicible Law,

If Lender exercises this option, Lender shall give Borrower notice of ececiaration. The notice shall provide a
periad of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums sectred by this Security Instrument, If Borrower fails to'pay these suing prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument withu: further notice or demand
on Borrower,

18, Borrowes's Right to Reinstate After Acceleration, If Borrower meets certain condiites. Borrower shall
have the right to relnstatement of a mortgage. Those conditions are that Botrower; (a) pays Lender all sums which
then would be due under this Security Instrument and the Note a3 ifno acceeleration had oceurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred In enforcing this Security Instrumdny including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
gotion as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrowet' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lender is not required to reinstato if: (i) Lender has aceepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceedings; (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely. affect the priority of the lien created by this Security Instrument, Lender may require that Borrower pay
such reinstatement sums and expenses fn one or more of the following forms, as selected by Lender: (a) cash; (b)
toney order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
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upon an institution whose deposits are insured by a federal agency, instrumentality or entity; ot () Electronic Funds
Transfer, Upon reinstatement by Botrower, this Security Instrument and obligations secured hereby shall remain fully
effective as If no acceleration had oceurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 17,

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 3 partial interest in the Note
(together with this Security Instrument) can be sold one of more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Nots
and this Security Instrument and pert‘orms other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more cha,ngea of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note 15 sold and thereafter
the Loan is se:vicad by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will {emain with the Loan Servicer or be transferred to a successor Loan Servicer and ate not assumed
hy the Note purchise. nnless atharwise provided by the Note purchaser.

20. BorrawerIiof Third-Party Beneficiary to Contract of Insurange, Mortgage Insurancereimburses Lender
(or any entity that purchases the Note) for certain losses It may ineur if Borrower does not repay the Loan as agread.
Borrower acknowledges and 4grees that the Borrower is not a third party beneficiary to the contract of insurance
between the Secretary and Lelqer, nor is Borrower entitled to enforce any agreement between Lender and the
Secretary, unless explicitly author'zer. to.do so by Applicable Law,

21, Hazardous Substances, Asased in thiy Section 21; (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutarts, o: wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleuin rroducts, toxio pesticides and herblcides, volatile solvents, matorials
containing asbestos or formaldehyde, and radioaCtis g zaaterials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanp" includes any response action) remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Conalilen” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,

+ Borrower shall not cause or permit the presence, use, disposut, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Properiy, Borrower shall not do, not allow anyone else
to do, anything affecting the Property (a) that is in violation of'zuy Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, ot relzase'of a Hazardous Substance, creates a
condition that adversely affects the value of the Property, The preceding two sup'ences shall not apply to the presence,
use, or storgge on the Property of small quantities of Hazardous Substances-thai ave generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (includiag, but not limited to, hazardous
substances fn consumer products),

Dorrower shall promptly give Lender written notice of (a) any investigation, claim, ¢smand, lawsuit or other
action by any governmental ot regulatory agency or private party involving the Property and any ifszardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Conditior, ‘acluding but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substzace. and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affocts the value of the
Propetty, If Borrower learns, or is notified by any goveramentat or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Botrawer shall
proiptly take all necessaty remedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

ILLINQIS FHA MORTGAGE ~ MERS Doclagic CFamms
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NON-UNIFORM COVENANTS. Borrower and Lendor further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration wnder
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the defaulé; (b) the action
required to eure the defanlt; (c) a date, not less than 30 days from the date the rotice is given to Dorrower, by
which the default must be cured; and (d) that failure to curc the default on or before the date specified in the
notice may result In aceeleration of the sums seeured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower o acecleration and foreclosure, If the default {s not cured on or before the date specified
in the notice, Lender at its option may require immediate payment In full of all sums secured by this Security
Instrament v.the at further demand and may foreclose this Security Instrument by judiclal proceeding, Lender
shall be entitled 4o collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, ripsonable attorneys' fees and costs of title evidence,

23, Release, Ipor nayment of all sums secured by this Security Instrument, Lender shall release this Secutity
Insteument. Botrower shali pay any recordation costs, Lender may charge Borrower a fes for releasing this Security
Instrument, but only if the feo 14 paid to a third party for sorvices rendered and the ¢harging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead, Ia picordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinols hoigestesd exemption laws,

23, Placement of Coliateral Prot2etion Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's aarsement with Lender, Lender may purchase insurance at Borrowet' s
expense to protect Lender' s interests in Borrowdr's esllateral, This insurance may, but need not, protect Borrower' s
Interests, The coverage that Lender purchases may 1ot pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrow:r may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Boreawar has obtained insurance as required by Borrower's and
Lendet's agreement, If Lender purchases insurance for the ceilataral, Borrower will be responsible for the costs of
that insurance, including interest.and any other charges Lender rday impose in connection with the placement of the
insurance, untii the effective date of the cancellation or expiration «t the insurance. The costs of the insuranco may
be added to Borrowet' 8 total outstanding balance or obligation, Thecosts oF the insurance may be more than the cost
of insurance Borrower may be able to abtaln on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]

ILLINQIS FHA MORTGAGE - MERS Dochfagic €Formmns
ILMTGZ2.FHA  04/28/17 Page 11 of 13 www.do%magic.com



1818355232 Page: 13 of 19

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containied in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

~ (Seal) (Seal)
Togpln Wa’/ -Borrower “Botrower
(Seal) (Seal)
~Borrawer ~Borrower
() - (Seal) : __ (Seal)
-Horrower -Borrower
Witness: Witness:
[LLINQIS FHA MORTGAGE - MERS DocMagic €Farms
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[8paca Below This Line For Acknowledgment]

88,
County of €0k )
I HE el WALSo s /d""D‘SW_ certify that
4 N(here give name of officer and his official title)

Jose A Santana G SiML CE A

(name of grantor, and if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to he'inic sume person whose name is (or are) subscribed to the foregoing instrutment,
appeared before me this day in person, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act for the uses and purposes therein set forth,

Dated: é’ ~ ‘?"F’ FOI1§”

; BOHEEHOSEHUSLELOLOGHOB

: "OFFICIAL SEAL"
HEINRICH NARSOLIS

2 Notary Public, State of lllinels 4

h My Ccmmlsslon Explres 02/1&!19 d

Loan Originator: Ronald Peake, NMLSR ID 254862
Loan Originator Organization: Guaranteed Rate, Ing, NMLSR ID 2611
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Loan Number: 182242945
Date; JUNE 28, 2018

Property Address; 1505 8§ 59TH AVE
CICERO, ILLINQIS 60804

EXHIBIT “A"

LEGAL DESCRIPTION

ABN, # 1 16-20-226-002-0000
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EXHIBIT "A"

LOT 2 IN MCMORRAN'S SUBDIVISION OF LOT 1 IN BLOCK 16 IN MANDELL AND HYMAN'S
SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 AND THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINQIS,

Property address: 1505 South 59th Avenue, Cicero, IL 60804
Tax Number; 16-20-226-002
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MIK: 100196399017578228 Loan Number: 182242945

REHABILITATION LOAN RIDER

FHA Case No. 137-9561894-702

THIS REHAGILITATION LOAN RIDER is macle this  28th day of JUNE, 2018

and is ineorporated into and shall be deemed to amend and supplement the Mortgage, Doed of Trust m‘
Security Deed " Searity Instrument™) of the same date given by the undersigned ("Botrower") to secure
Borrower's Nofe ("N} to  GUARANTEED RATE, INC,, A DELAWARE CORPORATION

("Lender") of the same daie and covering the property described in the Security Instrument and located at:

1505 5 BSTH AVH, CICERQO, ILLINOIS 60804
{Property Address]

ADDITIONAL COVENANTS. In additioncc the ¢ovenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree s fo'lows:

A

Loan proceeds are to be advanced for the premises in accordance with the Rehabilitation Loan
Agreement dated JUNE 28, 2018 , between Botrower and Lender, Thig
sgreement is incorporated by reference and made a part ofth.s Security Instrument, No advances shall
be made unless approved hy the Secretary of Houslug and. Urban Development or a Direct
Endorsement Underwriter,

Ifthe rehabilitation is not properly sompleted, performed with reasonubls diligenee, or is discontinued
at any time except for strikes or lockouts, the Lender is vested with full aalbority to take the necessary
steps to protect the rehabilitation improvements and property from harm, continue existing contracts
or enter into necessary contracts to complete the rehabilitation. All sums expsnded for such
protection, exclusive of the advances of the principal indebtedness, shall be added t2 the principal
indebtedness, and secured by the Security [nstrument and be due and payable on demand with interest
as set out in tho Note,

If Borrower fails to perform any obligation under the loan, including the commencement, progress
and completion provisions of the Rehabilitation Loan Agreement, and such failure continues for a
period of 30 days, the loan shall, at tho option of Lender, be in default,

The Property covered by this Security Instrument shall include all of Borrower' s interest in funds held
by Lender in eserow under the Rehabilitation Loan Agreement,

REHABILITATION LLOAN RIDER DacMagic €FRaoms
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Rehabilitation Loan Rider,

1 7 ’ / Seal) (Seal)
Jgsae A S&T&E&M -Borrower -Borrowet

(). (Seal) (Seal)
-Horrower -Borrower

(Seal) (Seal)

-Borrower -Barrower

[ADD ANY NECESSARY ACKNOWLEDGMENT PROVISIONS]

REFABILITATION LOAN RIDER PPIp=—
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Toan Number: 182242945
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 137-9561894-702
Dale: JUNE 28, 2018
Lender: GUARANTEED RATE, INC.

Borrower: Joge A Santana

THIS FLYED INTEREST RATE RIDER is made this  28th day of JUNE, 2018
and s incorpora‘ed into and shall bo deemed to amend and supplement the Mortgage (the "Security
Instrument") of ' same date given by the undersigned (the "Barrower™) to secure Borrower' s note (the
“Note") of evert Gute tisrewlth, to GUARANTEED RATE, INC,
(the "Lender"), covering the Property
described in the Security [rstrument and located at;

1505 9 59TH AVE, CICERO, ILLINOILS 60804

[Property Address]

ADDITIONAL COVENANTS. To-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiieee vovenant and agree as follows;

Notwithstanding anything to the conteary set fo-th in-the Security Instrument, Borrower and Lender hereby
agree to the following;

Borrower owes Lender the principal sum of ONE HUNDXED EIGHTY THOUSAND FIVE HUNDRED
BIGHTY-ONE AND 00/100 Dollars (U.S, § 180,581.00 )
at the rate of 5,625 %.

BY SIGNING BELOW, Borrower acepts and agrees to the terms znd covenants contained in this Fixed
Inferest Rate Rider,

(Beal) -~ (Seal)
-Borrower -Borrowet
(Seal) (Seal)
~Botrower -Borrower
(Seal) : (Seal)
-Borrower Borrower

TLNOIS FRA FIXED INTEREST RATE RIDER YR P—
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