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MODIFICATION AND EXTENSION AGREEMENT

THIS AGREEMEMT made as of this 11™ day of June, 2018 between REPUBLIC BANK
QF CHICAGO, an Hlinciz'bunking corporation, hereinafier called Lender, and ESTIA, LLC,
Borrower under the Note and/o~ Cwaer of the Property, STEPHAN GOMBIS, NIKI GOMBIS
AND AMARISA GOMBIS, 1w Cuargntors and herenfier collectively called Second Pusty,
WITNESSETH:

THAT WHEREAS, Lender is fne owner of that certain Note in the amount of
$272,300.00 dated May 26, 2016, secured ¢it'ier n whole ar in port by a Commercial Mortyoge
and Assignment of Rents recorded as Documc. ¢, 161963402] and 1619634022 covering the

" renl estate described below:

LOT 8 IN BLOCK 4 IN SPRINGER AND FOX’3 ~DDITION TO CHICAGOQ, BEING
A SUBDIVISION OF PART OF SECTION 32, TCY/4SHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCUK COUNTY, ILLNOIS.

Commonly known as: 3148 S. Throop St., Chicago, IL 60608
PIN: 17-32-105-010-0000

WHEREAS, the parties hereto wish to modify the terms of said Noie by extending the
maturity thereof, modifying the rote of interest charged, increasing the principa’ indsbiedness
under the Note, recalculnting the monthly principal and interest payment based upor-z /220 month
smortization and as otherwise set forth herein;

NOW THEREFORE, in consideration of ONE DOLLAR ($1.90), the covenaais heraii
contained and ather good and valuable consideration, the receipt and sulficiency of which is
hereby acknowledged, the parties hereto agree as follows:

1. Asof the date hereof, the amount of the principal indebtedness is Fifty One Thousand
Seventy and 24/100 Dollars ($54,070.24).

2. The principal indebicdness of the Note and Mortgage hereinbefore described is hereby
increased from Two Hundred Seventy Two Thousand Three Hundred and 00/100 Dollars
{$272.300.00) to Four Hundred Thirty Four Thousand and 00/100 Dollars ($434,000.00).
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3. The maturity date of the Note and Mortgage hercinbefore described is hereby extended
from May 26, 2021 to May 26, 2023.

4. The nominal Interest Rate of such Note is hereby modified from the existing Interest Rate
of 5.10% to the new [nterest Rate of 5.50% effective Mny 26, 2018.

Actua} interest shall be calculated on the bagis of & 365/360 day year; which is to say that
by applying the ratio of the rate of interest charged over a year of 360 days, multiplied by
the outstanding principal balance, multiplied by the actual number of days the principal
balance is outstanding. All sums received by the Lender shall be applied first to costs
dien acerued interest and then to principal.

5. Th< new monthly payment will be in monthly instaliments of principel and interest in the
amourt o/ Three Thousand Five and 54/100 Dollars (83,005.54) each beginning June 26,
2018 and couiinuing on the 26" day of each and every month thereafier, except that all
sums due, i ot -sooner paid, shall be due and payable on May 26, 2023.

6. Borrower may pay th¢ unpaid principol of the loan in whole or in part upon payment of a
prepayment fee calcularéd us follows: 3% of principal, if paid in the first loan year, 2%
of principal if paid in Wie-se2ond loan year and 1% of principal if paid in the third loan
year. ThereaRer, the loan may- be prepaid without payment of prepoyment fee. For
purpose of this agreement, the &:51ioan year will be deemed to begin on May 26,2013.

ITEIIT5 This agreement is subject to Second Pqﬂyr,mying Lender fees os set forth in the
. . disbursement statement presented to Sevoria Party. :

' Sécnnd'l’nrty warrants and certifies that the indebiednass evidenced by the Note is 2 valid
and ‘subsisting debl of the Borrower and-in all respects “ice from all defenses, setofTs and
counterclnims both in law and equity, as is the validity of the plege.

In all-other respects, the. Note hereinbefore described anc u', _morigages, documents
and/or instruments securing the same shail remain unchanged and in full torze and effect.

Notwithstanding the foregoing, Secand Party expressly waives any dei®.ses which it now
has or may Kave or osseft, Furthermore, in order to induce Lender to enter intd.(nis agrecment,
and for other good and valuable consideration, the receipt and sufficiency of whiciis hereby
acknowledged, Second Party does hercby release, remise and forever discharge Lender.of and
from any and all setoffs, claims, counterclaims, demands, causes, causes of action, suits ano/ar
judgments which it now hias or may have ageinst Lender including but not limited to mattes
~ arising out ‘of the Note and/or any document, instrument or agreement securing the same or
arising out of any banking relationship existing between the parties.

I
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IN WITNESS WHEREOF, this instrument is execuled the date and year first
above written.

LENDER: SECOND PARTY:
REPUBLIC BANK OF CHICAGQO, on Estin, LLC

Ilinois banking corp.

BY:

icareffi, Vice President Stephan M. Gombis, Member

o im0 Arlos

Amarisa N, Gombis-Member

1)
i i

By:
Niki Gombis, Member

CONSENTED TO BY GUARANTORS:

o A AL

"Stephan M. Gombis, Individually

© By lmwv%mﬁgﬂ_
: ‘fnarisw N. GombisNadividually

- ‘ o . ﬂ“ o

Niki Gombis, {52 vidually
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NOTARY PUBLIC - STATE OF ILLINOIS
STATE OF ILLINOIS ] MY COMMISSION EXPIRES 04124121
i ] L1 O YW PP Y N Y a aa e o
COQUNTY OF ]
I, _THE UNDERSIGNED __, a Notary Public in and for the said County in the State

aforesaid, DO HEREBY CERTIFY that __MARY FICARELLI personally known to me to be the
same person whose name is subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that __he__ signed, sealed and delivered the snid instrument as such
officer of said Lender and caused the seal of said Lender to be thereunto affixedas ______ free and
voluntary nct and as the free and voluntary act and deed of said Lender for the uses and purposes
thercin r2t forth,

(iiver under my hand and notarial seal this [ /4 h day of 7{/ “1e M

v
M 8//) z/ﬂZ

/ Notary Public

STATE OF ILLINOIS 1
)58
COUNTY QF ]

I, THE UNDERSIGNED ., « Notary Public in and for the said County in the State
aforesnid, DO HEREBY CERTIFY that STEPLAN M. GOMBIS __, personally known to me
10 be the scme person whose name is subscribed to tive foregoing instrument, appeared before me this
day in person and acknowledged that - _he__ signed. sezled and delivered the said mstmment as

t‘ree and volunlnry act, for lhe uses and purposcs tneiein set forth,

G ot nolannl seal this // 4 day i —1 4l ’72 0@

OFFICIAL SEAL C /]

} M SZCZYREK -

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:04/24721

PR
— d R

 STATEOF ILLINOIS ]
]ss
COUNTY OF ]

. N THE U'NDERﬁlgNED a Nomry Public in and for the ssid County in the St
aforesaid, DO HEREBY CERTIFY tha._- - AMARISA N. GOMBIS , personally known to me
to be the some person whose name is S'ubscnbed to the foregoing instrument, appeared before me this
day in person and acknowledged that e signed, sealed and delivered the said instrument as

free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and notarin! seal this [ h day of 7“« 22 QM

M Sw nﬂ%

AAAAAAAAARARAAAAARARANAN, 7 Notary Publi
E OFFICIAL SEAL i | oy TN
; M SZCZYREK ;
) <
) £
1 {
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NOTARY PUBLIC - STATE OF ILLINOIS
. MY COMMISSION EXPIRES:04/24/21

APAAAAIAAAAAAAAAAAAPASAPA,




STATE OF ILLINOIS

COUNTY OF ( :Qﬂéz

oforesaid, DO HEREBY CERTIFY lhal

LT

]

]ss'

1818445041 Page: 5 of 5

UNOFFICIAL COPY

. @ Notary Public in and for the said County in the State
NIKI GOMBIS __, personally known lo me to be the

same person whose nome is subscribed to the foregoing instrument, appeared before me this day in
signed, sealed and delivered the said instrument as
free and voluntary act, for the uses and purposes therein set forth.

person and acknowledped that

Py

}
;
)
y
;
P

i e O R N

—he__

Given under my hand and notarial seal this //M dayof 7:’1;1/7

CErICIAL SEAL
M SZC7ZYREK

NCTARY PUBLIC-/GTATE OF ILLINOIS
MY COMMISSION EXFiRE5:04724121
AAAARAAAAAAAAAPPAY
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