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MOCRTGAGE, SECURITY AGREEMENT,

ASSIGNMENT OF L'£ASES AND RENTS, AND FIXTURE FILING

108 NORTH STATE STREE7 (THICAGO) OWNER, LLC,
a Delaware limited-lizsility company,

to and for the beusin of

PACIFIC WESTERN BANK.
a California state-chartered bank,
as Mortgagee
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THIS MORTGAGE, SECURITY AGREEMENT, ASSIGNMENT OF LEASES AND
RENTS, AND FIXTURE FILING (this “Security Instrument”) is made as of this 29% day of
June, 2018, by 108 NORTH STATE STREET (CHICAGO) OWNER, LLC, a Delaware limited
liability company, having its principal place of business at 4700 Wiishire Blvd., Los Angeles,
California 90010, Attn: General Counsel, as mortgagor (“Borrower”) for the benefit of PACIFIC
WESTERN BANK, a California state-chartered bank, as grantee, having an address at 7575 Irvine
Center Dr., Suite 250, Irvine, California 92618, Attn: Cherie Brown, as Mortgagee (“Mortgagee™)
for itself and such other co-lenders as may exist from time to time (collectively, “Lender™).

RECITALS:

A. This Security Instrument is given to secure a loan {the “Loan™) in the principal
sum of up to SLVENTY-FIVE MILLION AND NO/100 DOLLARS (875,000,000.00) or so much
thereof as may be advanced pursuant to that certain Construction Loan Agreement dated as of the
date hereof among Beirower and Lender (as the same may be amended, restated, replaced,
supplemented or otherwis: modified from time to time, the “Loan Agreement™), evidenced by
that certain Promissory Notfe-dated as of the date hereof made by Borrower to Lender (such
Promissory Notes, together witn all extensions, renewals, replacements, restatements or
madifications thereof being hereinz fter referred to collectively as the “Note) and due on the date
two (2) years from the date hereof, subject to two (2) extensions of twelve (12) months each as set
forth in the Note (the “Maturity Date'). or such earlier date on which the final payment of
principal of the Note becomes due and payao e as provided under the Loan Documents (as defined
below), whether at such stated Maturity Date, by declaration of acceleration, or otherwise;

B.  Borrower desires to secure the payment of the outstanding principal amount of the
Loan together with all interest accrued and unpaid thereou snd all other sums due to Morigagee
and Lender in respect of the Loan under the Note, the Loan Azreement, this Security Instrument,
and any other Loan Document (collectively, the “Debt”), ara the performance of all of its
obligations under the Note, the Loan Agreement and the other Luar1ocuments; and

C. This Security Instrument is given pursvant to the Loan Ajreement, and payment,
fulfiliment, and performance by Borrower of its obligations thereunder and ur.der the other Loan
Documents are secured hereby, and each and every term and provision of the Loz £ greement and
the Note, including the rights, remedies, obligations, covenants, conditicns, “4acreements,
indemnities, representations and warranties of the parties therein, are hereby incoryorated by
reference herein as though set forth in full and shall be considered a part of this Security instument
{the Loan Agreement, the Note, this Security Instrument, and all other documents evidencing or
securing the Debt or delivered in connection with the making of the Loan, as the same may be
amended, restated, replaced, supplemented or otherwise modified from time to time, are
hereinafter referred to collectively as the “Loan Documents™).

NOW THEREFORE, in consideration of the making of the Loan by Lender and the
covenants, agreements, representations and warranties set forth in this Security Instrument:

[00592559.v3 )
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Article 1 - GRANTS OF SECURITY

Section 1.1 PROPERTY MORTGAGED.  Borrower does hereby irrevocably

morigage, give, grant, bargain, sell, alien, pledge, assign, warrant, iransfer, confirm,
hypothecate and convey a security interest in and to Mortgagee and its successors and
assigns in the following property, rights, interests and estaies now owned, or hereafter
acquired by Borrower (collectively, the “Property™):

[00592559,v3 |

()  Land. The real property described in Exhibit A attached hereto and
made a part hereof (the “Land”);

(b)  Additional Land. All additional lands, estates and development
ciphts hereafier acquired by Borrower for use in connection with the Land and the
dzvelonment of the Land and all additional lands and estates therein which may,
from tiip2 to time, by supplemental mortgage or otherwise be expressly made
subject te‘the lien of this Security Instrument;

(e) (‘Imrovements. The buildings, structures, fixtures, additions,
enlargements, extensivns, modifications, repairs, replacements and improvements
now or hereafter _erected or located on the Land (collectively, the

“Improvements’™);

(d)  Easements. All ensements, rights-of-way or use, rights, strips and
gores of land, streets, ways, allcys, nassages, sewer rights, water, water courses,
water rights and powers, air rights and.development rights, and all estates, rights,
titles, interests, privileges, liberties, servitudes, tenements, hereditaments and
appurtenances of any nature whatsoever, ir‘azy way now or hereafter belonging,
relating or pertaining to the Land and the-linprovements and the reversion and
reversions, remainder and remainders, and all land lying in the bed of any street,
road or avenue, opened or proposed, in front of or adjsning the Land, to the center
line thereof and all the esiates, rights, titles, interests, dower and rights of dower,
curtesy and rights of curtesy, property, possession, claim znd demand whatsoever,
both at law and in equity, of Borrower of, in and to the Land and the Improvements
and every part and parcel thereof, with the appurtenances thereto;

(e)  Equipment. All “equipment,” as such term is defined in‘Article 3 of
the Uniform Commercial Code (as hereinafier defined), now owned or temafter
acquired by Borrower, which is used at or in connection with the Improvements or
the Land or is located thereon or therein (including, but not limited to, all
machinery, equipment, furnishings, and electronic data-processing and other office
equipment now owned or hereafter acquired by Borrower and any and all additions,
substitutions and replacements of any of the foregoing), together with all
attachments, components, parts, equipment and accessories installed thereon or
affixed thereto (collectively, the “Equipment™);

(f)  Fixtures. All Equipment now owned, or the ownership of which is
hereafter acquired, by Borrower which is so related to the Land and the
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Improvements forming part of the Property that it is deemed fixtures or real
property under the law of the particular state in which the Equipment is located,
including, without limitation, all building or construction materials intended for
construction, reconstruction, alteration or repair of or installation on the Property,
construction equipment, appliances, machinery, plant equipment, fittings,
apparatuses, fixtures and other items now or hereafter attached to, installed in or
used in connection with (temporarily or permanently) any of the Improvements or
the Land, including, but not limited to, engines, devices for the operation of pumps,
pipes, plumbing, cleaning, call and sprinkler systems, fire exlinguishing
apparatuses and equipment, heating, ventilating, plumbing, laundry, incinerating,
electrical, air conditioning and air cooling equipment and systems, gas and electric
nachinery, appurtenances and equipment, pollution control equipment, security
systams and facilities of all kinds, and water, gas, electrical, storm and sanitary
sewcrincilities, utility lines and equipment (whether owned individually or jointly
with othery; and, if owned jointly, to the extent of Borrower’s interest therein) and
all other utilities whether or not situated in easements, all water tanks, water supply,
water power £iics, fuel stations, fuel tanks, fuel supply, and all other structures,
together with ail-dccessions, appurtenances, additions, replacements, betterments
and substitutions for any of the foregoing and the proceeds thereof (collectively,
the “Fixtures™);

(g)  Personal Property. All fumniture, furnishings, objects of ar,
machinery, goods, tools, supplies, appliances, including, but not limited to,
disposals, dishwashers, refrigerators ¢nd ranges, recreational equipment, general
intangibles, contract rights, accounts; secounts receivable, franchises, licenses,
certificates and permits, and all other pérsoral property of any kind or character
whatsoever (as defined in and subject to the provisions of the Uniform Commercial
Code as hereinafter defined), other than Fixtures, whizh are now or hereafter owned
by Borrower and which are located within or aboui the Land and the Improvements,
together with all accessories, replacements and substiniiiens thereto or therefor and
the proceeds thereof (collectively, the “Personal Propeis"), and the right, title
and interest of Borrower in and to any of the Personal Property which may be
subject to any security interests, as defined in the Uniform Commercial Code, as
adopted and enacted by the state or states where any of the Propeity 15 Incated (the
“Uniform_Commercial Code™), superior in lien to the lien of <bis Security
Instrument and all proceeds and products of the above;

(h) Leases. All leases, subleases, licenses, franchises, concessions or
grants of other possessory interests, tenancies, and any other agreements affecting
the use, possession or occupancy of the Property or any part thereof, whether now
or hereafter existing or entered into (including, without limitation, any use or
occupancy arrangements created pursuant to Section 365(d) of the Bankruptey
Code or otherwise in connection with the commencement or continuance of any
bankruptcy, reorganization, arrangement, insolvency, dissolution, receivership or
similar proceedings, or any assignment for the benefit of creditors, in respect of any
tenant or occupant of any portion of the Property) and all amendments,
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modifications, supplements, extensions or renewals thereof, whether now or
hereafter existing (collectively, the “Leases™).

(i)  Rents. All rents, including without limitation percentage rent and
additional rent (including tenant tax and operating expense reimbursements),
moneys payable as damages or in lieu of rent, revenues, parking revenues, deposits
(including, without limitation, security, utility and other deposits), accounts, cash,
issues, profits, charges for services rendered, income, receipis, royalties,
receivables, and termination payments, and other consideration of whatever form
or nature received by or paid to or for the account of or benefit of Borrower or its
agents or employees from any and all sources arising from or attributable to the
Croperty {collectively, the “Rents™).

(j)  Condemnation Awards. All awards or payments, including interest
therean, «vhich may heretofore and hereafter be made with respect to the Property
by reason of any taking or condemnation, whether from the exercise of the right of
eminent domain (including but not limited to any transfer made in lieu of or in
anticipation or'tis exercise of the right), or for a change of grade, or for any other
injury to or decreasr, in the value of the Property;

(k}  Insurance Troceeds. All proceeds in respect of the Property under
any insurance policies coveding the Property, including, without limitation, the
right to receive and apply the precevds of any insurance, judgments, or settlements
made in lieu thereof, for damage to-the Property, subject to the terms of the REA
(s defined below);

(0 Tax Certiorari. All refunds, rebates or credits in connection with a
reduction in real estate taxes and assessmeits charged against the Property as a
result of tax certiorari or any applications or proceedinigs for reduction;

(m) Rights. The right, in the name and on beliai{ of Borrower, to appear
in and defend any action or proceeding brought with respect to the Property and to
commence any action or proceeding to protect the interesi-of Martpagee in the
Property;

(n)  Agreements. To the extent assignable, all agreements “contracts,
certificates, instruments, franchises, permits, licenses, applications, entiticnients,
plans, specifications, drawings, and other documents, now or hereafter entered into,
and all rights therein and thereto, respecting or pertaining to the use, occupation,
construction, management or operation of the Land and any part thereof and any of
the Improvements or respecting any business or activity conducted on the Land and
any part thereof and all right, title and interest of Borrower therein and thereunder,
including, without limitation, the right, following an Event of Default, to receive
and collect any sums payable to Borrower thereunder;

(o)  Trademarks. All trade names, trademarks, service marks, logos,
copyrights, goodwill, books and records, websites and domain names, and all other
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general intangibles relating to or used by Bomrower or on behalf of Borrower in
connection with the operation of the Property;

(p)  Accounts. All bank accounts, accounts receivable and all reserves,
escrows and deposit accounts maintained by Borrower together with all deposits or
wire transfers made to such accounts, and all cash, checks, drafts, certificates,
securities, investment property, financial assets, instruments and other property
held therein from time to time, and all proceeds, products, distributions, dividends
and/or substitutions thereon and thereof}

(@)  Proceeds. All proceeds and products of any of the foregoing,
including, without limitation, proceeds of insurance and condemnation awards,
whether cash, liquidation or other claims or otherwise; and

JY.  Other Rights. Any and all other rights of Borrower in and to the
items set {oth in subsections (a) through (r) above.

AND without limiting an.y of the other provisions of this Security Instrument, to the extent
permitted by applicable law, Borrov:cr expressly grants to Mortgagee, as secured party, a security
interest in the portion of the Properiv which is or may be subject to the provisions of the Uniform
Commercial Code which are applicabls to secured transactions; it being understood and agreed
that the Improvements and Fixtures are part‘and parcel of the Land (the Land, the Improvements
and the Fixtures collectively referred to as tine *Real Property”) appropriated to the use thereof
and, whether affixed or annexed to the Real Property-or not, shall for the purposes of this Security

Instrument be deemed conclusively to be real estatc-arid mortgaged hereby.

Section 1.2 ASSIGNMENT OF RENTS. gorrower  hereby absolutely and
unconditionally assigns to Mortgagee all of Borrows:'s right, title and interest in and to all
current and future Leases and Rents, including all prepaid teats and security deposits; it
being intended by Borrower that this assignment constitutes 2 pr=sent, absolute assignment
and not an assignment for additional security only. Neverthelzss, subject to the terms of
the Loan Agreement, Mortgagee grants to Borrower a revocable license to collect, receive,
use and enjoy the Rents (excluding however any Lease termination, cance!!ation, option or
similar payments, which Borrower agrees shall be held in trust and turred over to
Mortgagee to be applied in accordance with the Loan Documents) so long as0°'Event of
Default exists. Borrower shall hold the Rents, or a portion thereof sufficient tc discharge
all current sums due on the Debt, in trust for the benefit of Mortgagee, for use i the
payment of such sums.

Section 1.3 SECURITY AGREEMENT. This Security Instrument is both a real
property mortgage and a “security agreement” within the meaning of the Uniform
Commercial Code. The Property includes both real and personal property and all other
rights and interests, whether tangible or intangible in nature, of Borrower in the Property.
By executing and delivering this Security Instrument, Borrower hereby grants to
Mortgagee, as security for the Obligations (hereinafter defined), a security interest in the
Fixtures, the Equipment, the Personal Property and other property constituting the Property
to the full extent that the Fixtures, the Equipment, the Personal Property and such other

100592559:v3 ) 5
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property may be subject to the Uniform Commercial Code (said portion of the Property so
subject to the Uniform Commercial Code being called the “Collateral”). If an Event of
Default shall occur, Mortgagee, in addition to any other rights and remedies which it may
have, shall have and may exercise immediately and without demand, any and all rights and
remedies granted to a secured party upen default under the Uniform Commercial Code,
including, without limiting the generality of the foregoing, the right to take possession of
the Collateral or any part thereof, and to take such other measures as Mortgagee may deem
reasonably necessary for the care, protection and preservation of the Collateral. Upon
request or demand of Mortgagee after the occurrence and following an Event of Default,
Borrower shall, at its expense, assemble the Collateral and make it available to Mortgagee
at < eomivenient place (at the Land if tangible property) reasonably acceptable to Mortgagee.
Borrower shall pay to Mortgagee, within ten (10) business days after Mortgagee’s written
request,-uny and all expenses, including reasonable attorneys’ fees and actual costs,
incurred orpuid by Mortgagee in protecting its interest in the Collateral and in enforcing
its rights herevuuder with respect to the Collateral after the occurrence and following an
Event of Default. Axny notice of sale, disposition or other intended action by Mortgagee
with respect to the Co'iaieral sent to Borrower in accordance with the provisions hereof at
least ten (10) business days prior to such action, shall, except as otherwise provided by
applicable law, constitute reasouable notice to Borrower. The proceeds of any disposition
of the Collateral, or any part thereof, may, except as otherwise required by applicable law,
be applied by Mortgagee to the paviment of the Debt in such priority and proportions as
Mortgagee in its discretion shall deerr. proner. The principal place of business of Borrower
(Debtor) is as set forth on page one herCof and the address of Mortgagee (Secured Party)
is as set forth on page one hereof,

Section 1.4 FIXTUREFILING, Certain of tanProperty is or will become “fixtures”
(as that term is defined in the Uniform Commercisl-Code) on the Land, described or
referred o in this Security Instrument, and this Security Instrument, upon being filed for
record in the real estate records of the city or county wiicrzin such fixtures are situated,
shall operate also as a financing statement filed as a fixture fiiing in accordance with the
applicable provisions of said Uniform Commercial Code upon suciref the Property that is
or may become fixtures. For purposes of this fixture filing, “Debtor™ is Borrower and the
“Secured Party” is Mortgagee, Borrower is the record owner of the Land.

Section 1.5 PLEDGES oF MoNIEs HELD. Borrower hereby pledges 10 Mortgagee
any and all monies now or hereafter held by Mortgagee or on behalf of Mortgagee in
connection with the Loan, including, without limitation, any sums depositea-in the
Accounts (as defined in Section 1.1(p) hereof) and Net Proceeds (as defined below), as
additional security for the Obligations until expended or applied as provided in this
Security Instrument.

CONDITIONS TO GRANT

TO HAVE AND TO HOLD the above granted and described Property and all parts thereof,
together with the rents, issues, profits and proceeds thereof, unto and to the use and benefit of
Mortgagee and its successors and assigns, forever;

$00592559:v3 | 6
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PROVIDED, HOWEVER, these presents are upon the express condition that, if Borrower
shall pay to Mortgagee the Debt, Mortgagee, at Borrower’s expense, shall release the liens and
security interests created by this Security Instrument; provided, however, that Borrower’s
obligation to indemnify, defend and hold harmless Mortgagee pursuant to the provisions hereof
and in the other Loan Documents shall survive any such payment or release.

Article 2 - DEBT AND OBLIGATIONS SECURED

Section2,1  DEBT. This Security Instrument and the grants, assignments and
transfers made in Article 1 are given for the purpose of securing the Debt.

Section 2.2 OTHER OBLIGATIONS. This Security Instrument and the grants,
assignrierits and transfers made in Article 1 are also given for the purpose of securing the
following (the “Qther Obligations™):

(ay » the performance of all other obligations of Boerrower contained
herein;

(b)  the performance of each obligation of Borrower contained in the
Loan Agreement and anv other Loan Document; and

(¢)  the perforrazoze of each obligation of Borrower contained in any
renewal, extension, amendinent,- modification, consolidation, change of, or
substitution or replacement for, o1l or any part of the Note, the Loan Agreement or
any other Loan Document.

Section 2.3  DEBT AND OTHER_OBLIGAGILNS. Borrower’s obligations for the
payment of the Debt and the performance of the Crhier Obligations shall be referred to
collectively herein as the “QObligations.”

Article 3 - BORROWER COVENANT:
Borrower covenants and agrees that:

Section 3.1  PAYMENT OF DEBT. Borrower will pay the Debt at-the iime and in
the manner provided in the Loan Agreement, the Note and this Security Instrument.

Section 3.2 INCORPORATION BY REFERENCE. All recitals set forth above und all
the covenants, conditions and agreements contained in (a) the Loan Agreement, (b) the
Note and (c) all and any of the other Loan Documents, are hereby made a part of this
Security Instrument to the same extent and with the same force as if fully set forth herein.

Section 3.3  PERFORMANCE OF OTHER AGREEMENTS. Borrower shall observe
and perform in all material respects each and every term, covenant and provision to be
observed or performed by Borrower pursuant to the terms of the Loan Agreement, any
other Loan Document and any other agreement or recorded instrument affecting or
pertaining to the Properly and any amendments, modifications or changes thereto.

(00592559;v3 § 7
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Section 3.4 MECHANICS' LIENS. Borrower will not suffer or permit any
mechanics’ lien claims to be filed or otherwise asserted against the Property or any funds
due to the any contractor, and will promptly discharge the same in case of the filing of any
claims for lien or proceedings for the enforcement thereof, provided, however, that
Borrower shall have the right to contest in good faith and with diligence the validity of any
such lien or claim provided that Borrower provides an endorsement to Mortgagee’s Title
Policy or posts a statutory bond against such lien within twenty (20) days of written notice
by Mortgagee to Borrower of the existence of the lien,

Section3.5 REAL ESTATE TAXES. Borrower shall pay all real estate taxes
ansl assessments and charges of every kind upon the Property before the same become
delinquent, provided, however, that Borrower shall have the right to pay such tax under
protest o ta otherwise contest any such tax or assessment, but only if (i) such contest has
the effect of rreventing the collection of such taxes so contested and also of preventing the
sale or forferiurc of the Property or any part thereof or any interest therein, (ii)} Borrower
has notified Moitgun=e of Borrower’s intent to contest such taxes, and (iii) Borrower has
deposited security in fzim and amount satisfactory to Mortgagee, in its discretion, and has
increased the amount oS such security so deposited promptly after Mortgagee’s request
therefor. If Borrower fails to commence such contest or, having commenced to contest the
same, and having deposited suzh security required by Mortgagee for its full amount, shall
thereafter fail to prosecute such centrstin good faith or with due diligence, or, upon adverse
conclusion of any such contest, shali “ail to pay such tax, assessment or charge, Morigagee
may, at its election (but shall not be required to), pay and discharge any such tax,
assessment or charge, and any interest or penalty thereon, and any amounts so expended
by secured hereby. Borrower shall furnish to Morigagee evidence that taxes are paid at
least five (5) business days prior to the last date ne payment of such taxes and before
imposition of any penalty or accrual of interest.

Article 4 - OBLIGATIONS AND RELIANCES

Section4.]  RELATIONSHIF OF BORROWER AND MORTG<2ER AND LENDER. The
relationship between Borrower, on the one hand, and Mortgagee and Lander, on the other,
is solely that of debtor and creditor, and neither Mortgagee nor any Lendzihas a fiduciary
or other special relationship with Borrower, and no term or condition of anv4f the Loan
Agreement, the Note, this Security Instrument and the other Loan Docum<n‘s shall be
construed so as to deem the relationship between Borrower, on the one hapd. and
Mortgagee and Lender, on the other, to be other than that of debtor and creditor.

Section 4.2  NO RELIANCE ON MORTGAGEE OR LENDER. The general pariners,
members, and principals of Borrower are experienced in the ownership and operation of
properties similar to the Property, and Borrower, Morigagee and Lender are relying solely
upon such expertise and business plan in connection with the ownership and operation of
the Property. Borrower is not relying on Mortgagee’s or any Lender’s expertise, business
acumen or advice in connection with the Property.

Section4.3 No MORTGAGEE OR LENDER OBLIGATIONS,

{60592559;v3 } B
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(a)  Notwithstanding the provisions of subsections 1.1{(h) and (n) or
Section 1.2, Mortgagee is not undertaking the performance of (i) any obligations
under the Leases; or (ii) any obligations with respect to such agreements, contracts,
certificates, instruments, franchises, permits, trademarks, licenses, applications,
entitlements, plans, specifications, drawings and other documents.

(b) By accepling or approving anything required to be observed,
performed or fulfilled or to be given to Mortgagee or any Lender pursuant to this
Security Instrument, the Loan Agreement, the Note or the other Loan Documents,
including, without limitation, any officer’s certificate, balance sheet, statement of
profit and loss or other financial statement, survey, appraisal, or insurance policy,
neither Mortgagee nor any Lender shall not be deemed to have warranted,
cepsented to, or affirmed the sufficiency, the legality or effectiveness of same, and
sach neceplance or approval thereof shall not constitute any warranty or affirmation
with respent thereto by Mortgagee or any Lender.

Section 44 RELIANCE. Borrower recognizes and acknowledges that in
accepting the Loan Agrecment, the Note, this Security Instrument and the other Loan
Documents, Mortgagee anrl Lender are expressly and primarily relying on the truth and
accuracy of the warranties and »epresentations set forth in the Loan Agreement without any
obligation to investigate the Propecty and notwithstanding any investigation of the Property
by Mortgagee or any Lender; that'uch reliance existed on the part of Mortgagee and
Lender prior to the date hereof, that tie ‘warranties and representations are a material
inducement to Lender in making the Loai;-and that Lender would not be willing to make
the Loan and Mortgagee would not accept iris Security Instrumnent in the absence of the
warranties and representations as set forth in the'LLoan Agreement,

Article 5- FURTHER ASSURANCES

Section 5.1  RECORDING OF SECURITY INSTRUMENT. 2TC. Borrower forthwith
upon the execution and delivery of this Security Instrument 2id thereafter, from time to
time, will cause this Security [nstrument and any of the other Loan Documents creating a
lien or security interest or evidencing the lien hereof upon the Property and2ach instrument
of further assurance to be filed, registered or recorded in such manner «nd .n-such places
as may be required by any present or future law in order to publish notice of and fully to
protect and perfect the lien or security interest hereof upon, and the interest oi Mourtgagee
in, the Property. Borrower will pay all taxes, filing, registration or recording fees, and all
expenses incident to the preparation, execution, acknowledgment and/or recording of the
Note, this Security Instrument, the other Loan Documents, any note, deed of trust or
mortgage supplemental hereto, any security instrument with respect to the Property and
any instrument of further assurance, and any modification or amendment of the foregoing
documents, and all federal, state, county and municipal taxes, duties, imposts, assessments
and charges arising out of or in connection with the execution and delivery of this Security
Instrument, the other Loan Documents, any deed of trust or mortgage supplemental hereto,
any security instrument with respect to the Property or any instrument of further assurance,
and any modification or amendmeni of the foregoing documents, except where prohibited
by law so to do. Notwithstanding the foregoing, after prior notice to Mortgagee, Borrower,

{00592559,v3 } 9



1818455033 Page: 12 of 65

UNOFFICIAL COPY

al its own expense, may contest by appropriate legal proceeding, conducted in good faith
and with due diligence, any such federal, state, county and municipal taxes, duties, imposts,
assessments or charges arising out of or in connection with the execution and delivery of
this Security Instrument, provided that (a) no Event of Defauit has occurred; (b) such
proceeding shall be permitted under and be conducted in accordance with all applicable
statutes, laws and ordinances; {c) neither the Property nor any part thereof or interest
therein will be in danger of being sold, forfeited, terminated, canceled or lost; (d) Borrower
shall promptly upon final determination thereof pay the amount of any such federal, state,
county and municipal taxes, duties, imposts, assessments or charges, together with all costs,
interest and penalties which may be payable in connection therewith; (e} Borrower shall
depasit with Mortgagee cash, or other security as may be approved by Mortgagee, in an
amouat 2qual to one hundred twenty-five percent (125%) of the contested amount, to insure
the payment of any such contested amount, together with all interest and penalties thereon,

Section4.2.  FURTHER ACTS, ETC. Borrower will, at the cost of Borrower, and
without expense'te Mortgagee, do, execute, acknowledge and deliver all and every such
further acts, deeds, ronveyances, deeds of trust, mortgages, assignments, notices of
assignments, {ransfers and assurances as Mortgagee shall, from time to time, reasonably
require, for the better assuiing, conveying, assigning, transferring, and confiming unto
Mortgagee the Property and rights hereby mortgaged, deeded, granted, bargained, sold,
conveyed, confirmed, pledged, «ss'gried, warranted and transferred or intended now or
hereafter so to be, or which Borrovicr may be or may hereatter become bound to convey
or assign to Mortgagee, or for carrying out the intention or facilitating the performance of
the terms of this Security Instrument or tor filing, registering or recording this Security
Instrument, or for complying with all Lega’ Requirements. Borrower, within ten (10)
business days of receipt, will execute and deliver, 207 in the event it shall fail fo so execute
and deliver, hereby authorizes Mortgagee to execute in the name of Borrower or without
the signature of Borrower to the extent Mortgagee may lawfully do so, one or more
financing statements (including, without limitation, aitial financing statements and
amendments thereto and continuation statements) with or without the signature of
Borrower as authorized by applicable law, to evidence more effeciively the security interest
of Mortgagee in the Property. Borrower also ratifies its authorizetion for Mortgagee to
have filed any like initial financing statements, amendments thereto and continuation
statements, if filed prior to the date of this Security Instrument, Bomorver grants to
Mortgagee an irrevocable power of attorney coupled with an interest for tiie purpose of
exercising and perfecting any and all rights and remedies available to Mortgagec at law
and in equity, including without limitation such rights and remedies available to Mortgagee
pursuant to this Section 5,2, To the extent not prohibited by applicable law, Bomrower
hereby ratifies all acts Mortgagee has lawfully done in the past or shall lawfully do or cause
to be done in the future by virtue of such power of attorney.

Section 5.3  CHANGES IN TAX, DERT. CREDIT AND DOCUMENTARY STAMP LAWS,

(a8}  If any law is enacted or adopted or amended after the date of this
Security Instrument which deducts the Debt from the value of the Property for the
purpose of taxation or which imposes a tax, either directly or indirectly, on the Debt
or Mortgagee's interest in the Property, Borrower will pay the tax, with interest and

{00592559:v3 } 10
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penalties thereon, if any. If Mortgagee or any Lender is advised by counse! chosen
by it that the payment of tax by Borrower would be unlawful or taxable to
Mortgagee or such Lender or unenforceable or provide the basis for a defense of
usury then Mortgagee shall have the option, exercisable by written notice of not
less than one hundred twenty (120} days to declare the Debt immediately due and
payable.

(b)  Borrower will not claim or demand or be entitled to any credit or
credits on account of the Debt for any part of the Taxes or Other Charges assessed
against the Property, or any part thereof, and no deduction shall otherwise be made
or claimed from the assessed value of the Property, or any part thereof, for real
estate tax purposes by reason of this Security Instrument or the Debt. If such claim,
ercdit or deduction shall be required by law, Mortgagee shall have the option,
exercisable by written notice of not less than one hundred twenty (120) days, to
declare fire Debt immediately due and payable.

(¢;  Ifatany time the United States of America, any State thereof or any
subdivision of a1y such State shall require revenue or other stamps to be affixed to
the Note, this Security instrument, or any of the other Loan Documents or impose
any other tax or chargeon the same, Borrower will pay for the same, wilh interest
and penalties thereon, if aiy

Section 5.4  RESERVED,

Section 5.5  REPLACEMENT DocUneNTs. Upon receipt of an affidavit of an
officer of a Lender or Mortgagee as to the loss; theit, destruction or mutilation of the Note
or any other Loan Document which is not of public record, and, in the case of any such
mutilation, upon surrender and cancellation of such Mote or other Loan Document,
Borrower will issue, in lieu thereof, at such Lender’s or Mortgugee’s sole cost and expense,
a replacement Note or other Loan Document, dated the date o such lost, stolen, destroyed
or mutilated Note or other Loan Document in the same priucizal amount thereof and
otherwise of like tenor.

Atrticle 6 - DUE ON SALE/ENCUMBRANCE

Section 6,1  MORTGAGEE AND LENDER RELIANCE., Borrower acknow!édges that
Mortgagee and Lender have examined and relied on the experience of Borrowe  aud its
general partners, members, principals and (if Borrower is a trust) beneficial owners in
owning and operating properties such as the Property in agreeing to make the Loan, and
will continue to rely on Borrower’s ownership of the Property as a means of maintaining
the value of the Property as security for repayment of the Debt and the performance of the
Other Obligations. Borrower acknowledges that Mortgagee and Lender have a valid
interest in maintaining the value of the Property so as to ensure that, should there be an
Event of Default by Borrower with respect to the repayment of the Debt or the performance
of the Other Obligations, Mortgagee, on behalf of itself and the Lender, can recover the
Debt by a sale of the Property.

{00592559:v3 } 11
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Section 6.2  No TRANSFER. Borrower shall not permit or suffer any transfer of
the Property or of any direct or indirect interest in Borrower to occur (a “Transfer”™), unless
permitied by the Loan Agreement or unless Mortgagee shall consent thereto in writing in
its sole discretion.

Section 6.3 MORTGAGEE'S RIGHTS. Mortgapee shall not be required to
demonstrate any actual impairment of its security or any increased risk of default hereunder
in order {o declare the Debt immediately due and payable upon a Transfer without
Mortpagee’s consent. This provision shall apply to every Transfer, other than any Transfer
permitted pursuant to the Loan Agreement, regardless of whether voluntary or not, or
whither or not Mortgagee has consented to any previous Transfer.

Article 7 - RIGHTS AND REMEDIES UPON DEFAULT

Sectioti 7.1 REMEDIES. Upon the cccurrence and following any Event of Default
(as defined in the'L oan Agreement), Borrower agrees that Mortgagee may take such action,
without notice ¢’ demand to the extent not prohibited by applicable law, as it deems
advisable to protect and nforce its rights against Borrower and in and to the Property,
including, but not limited 10, the following actions, each of which may be pursued
concurrently or otherwise, at-s1:ch time and in such order as Mortgagee may determine, in
its sole discretion, without impaizing or otherwise affecting the other rights and remedies
of Mortgagee:

{a)  declare the entire vnpaid Debt to be immediately due and payable;

(b)  institute proceedings, judicial or otherwise, for the complete
foreclosure of this Security Instrument uider any applicable provision of law, in
which case the Property or any interest therzin may be sold for cash or upon credit
in one or more parcels or in several interests or pcriions and in any order or manner;

(c}  with or without entry, to the extent peraiited and pursuant (o the
procedures provided by applicable law, institute proc:edings for the partial
foreclosure of this Security Instrument for the portion of the Deht then due and
payable, subject to the continuing lien and security interest of this Security
Instrument for the balance of the Debt not then due, unimpaired ard *ithout loss
of priority,

{d)  sell for cash or upon credit the Property or any part thereof and all
estate, claim, demand, right, title and interest of Borrower therein and rights of
redemption thereof, pursuant to power of sale or otherwise, at one or more sales, as
an entirety or in parcels, at such time and place, upon such terms and after such
notice thereof as may be required or permitted by law;

{(e)  institufe an action, suit or proceeding in equity for the specific
performance of any covenant, condition or agreement contained herein, in the Note,
the Loan Agreement or in the other Loan Documents;

{00592559,43 § 12
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(f)  recover judgment on the Note either before, during or after any
proceedings for the enforcement of this Security Instrument or the other Loan
Documents;

{(g) apply for the appointment of a receiver, trustee, liquidator or
conservator of the Property or for Mortgagee to be appointed as mortgagee in
possession, without notice and without regard for the adequacy of the security for
the Debt and without regard for the solvency of Borrower, any guarantor,
indemnitor with respect to the Loan or of any Person liable for the payment of the
Debt;

(h)  the license granted to Borrower under Section 1.2 hereof shall
auiematically be revoked and Mortgagee may enter into or upon the Property, either
personally or by its agents, nominees or attorneys and dispossess Borrower and its
agents pud servants therefrom, without liability for trespass, damages or otherwise
and exclude Borrower and its agents or servants wholly therefrom, and take
possession of the Property and all books, records and accounts relating thereto and
Borrower agrees 0 siitender possession of the Property and of such books, records
and accounts to Mcrigagee upon demand, and thereupon Mortgagee may (i) use,
operate, manage, contral, insure, maintain, repair, restore and otherwise deal with
all and every part of the Property and conduct the business thereat; (ii) complete
any construction on the Property in such manner and form as Mortgagee deems
advisable; (ili) make alterations, additions, renewals, replacements and
improvements to or on the Property: (i) exercise all rights and powers of Borrower
with respect 1o the Property, whether in the name of Borrower or otherwise,
including, without limitation, the right to malke, cancel, enforce or modify Leases,
obtain and evict tenants, and demand, sue forcollect and receive all Rents of the
Property and every part thereof} (v) require Borrewe: to pay monthly in advance to
Mortgagee, or any receiver appointed to collect e Xents, the fair and reasonable
rental value for the use and occupation of such pad of the Property as may be
occupied by Borrower; (vi) require Borrower to vacate and surrender possession of
the Property to Mortgagee or to such receiver and, in default th=ieof, Borrower may
be evicted by summary proceedings or otherwise; and (vii) apply the receipts from
the Property to the payment of the Debt, in such order, priority and wioportions as
Mortgagee shall deem appropriate in its sole discretion after deducting therefrom
all expenses (including reasonable attorneys’ fees) actually incurred and dus and
payable in connection with the aforesaid operations and all amounts necessary to
pay the Taxes, Other Charges, insurance and other expenses in connection with the
Property, as well as just and reasonable compensation for the services of
Mortgagee, its counsel, agents and employees;

(i)  exercise any and all rights and remedies granted to a secured party
upon default under the Uniform Commercial Code, including, without limiting the
generality of the foregoing: (i) the right to take possession of the Fixtures, the
Equipment and the Personal Property, or any part thereof, and to take such other
measures as Mortgagee may deem necessary for the care, protection and
preservation of the Fixtures, the Equipment and the Personal Property, and (ii)
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request Borrower at its expense to assemble the Fixtures, the Equipment and the
Personal Property and make it available to Mortgagee at a convenient place
acceptable to Mortgagee. Any notice of sale, disposition or other intended action
by Mortgagee with respect to the Fixtures, the Equipment and/or the Personal
Property sent to Borrower in accordance with the provisions hereof at least five (5)
days prior to such action, shall constitute commercially reasonable notice to
Borrower;

()  apply any sums then deposited or held in escrow or otherwise by or
on behalf of Mortgagee in accordance with the terms of the Loan Agreement, this
Security Instrument or any other Loan Document to the payment of the following
ilems in any order in its sole discretion:

{1 Taxes and other charges,

(i}  Insurance premiums;

(.}~ Interest on the unpaid principal balance of the Note;

(iv) " Amortization of the unpaid principal balance of the Note;

(v)  Aligther sums payable pursuant to the Note, the Loan
Agreement, this Securitv-Instrument and the other Loan Documents,
including without limitaiion, advances made by Mortgagee pursuant to the
terms of this Security Instnimert;

(k)  pursue such other remedies 35 Mortgagee may have under the Loan
Agreement and/or applicable law; or

¢ apply the undisbursed balance of any nther deposit made pursuant
to the Loan Agreement, together with interest thereon, 12-the payment of the Debt
in such order, priority and proportions as Mortgagee shei! Geem to be appropriate
in its discretion.

In the event of a sale, by foreclosure, power of sale or otherwise, of less tharall of Property,
this Security Instrument shall continue as a len and security interest on the remaining nortion of
the Property unimpaired and without loss of priority.

Section 7.2 APPLICATION OF PROCEEDS. Upon the occurrence of an Event of

Default, the purchase money, proceeds and avails of any disposition of the Property, and
or any part thereof, or any other sums collected by Mortgagee pursuant to the Note, this
Security Instrument or the other Loan Documents, may be applied by Mortgagee to the
payment of the Debt in such priority and proportions as Mortgagee in its discretion shall
deem proper.

Section 7.3 RiGHT 10 CURE DEFAULTS. Upon the occurrence and following any

Event of Default or if Borrower fails to make any payment when due or to do any act as
herein provided and such failure continues beyond any applicable notice and cure period

{00592559w3 }

14



1818455033 Page: 17 of 65

UNOFFICIAL COPY

(or if an emergency or exigent circumstance exists), Mortgagee may, but without any
obligation to do so and without notice to or demand on Borrower and without releasing
Borrower from any obligation hereunder, make or do the same in such manner and (o such
extent as Mortgagee may deem necessary to protect the security hereof. Mortgagee is
authorized to enter upon the Property for such purposes, or appear in, defend, or bring any
action or proceeding to protect its interest in the Property or to foreclose this Security
Instrument or collect the Debt, and the cost and expense thereof (including reasonable
attorneys’ fees to the extent permitted by law), with interest as provided in this Section 7.3,
shall constitute a portion of the Debt and shall be due and payable to Mortgagee within ten
(10) business days of Borrower's receipt of a written request from Mortgagee. All such
cosis ind expenses incurred by Mortgagee in remedying such Event of Default or such
faile? pzyment or act or in appearing in, defending, or bringing any such action or
proceediig shall bear interest at the Default Rate, for the period after notice from
Mortgagec i}t such cost or expense was incurred to the date of payment to Mortgagee.
All such costs #ud expenses incurred by Mortgagee together with interest thereon
calculated at the Ivefault Rate shall be deemed to constitute a portion of the Debt and be
secured by this Secarity Instrument and the other Loan Documents and shall be
immediately due and payable upon demand by Mortgagee therefor.

Section 7.4 ACTIONS AND PROCEEDINGS. Upon the occurrence and following
an Event of Default, Mortgage: Fas the right to appear in and defend any action or
proceeding brought with respect to'the Property and to bring any action or praceeding, in
the name and on behalf of Borrower, which Mortgagee, in its discretion, decides should be
brought to protect its interest in the Property.

Section 7.5  RECOVERY OF SuMS REGUILED To BE PAID. Mortgagee shail have
the right from time to time to take action to recover any sum or sums which constitute a
part of the Debt as the same become due, without regar” w whether or not the balance of
the Debt shall be due, and without prejudice to the right of Mortgagee thereafier to bring
an action of foreclosure, or any other action, for an Event of Default by Borrower existing
at the time such earlier action was commenced.

Section 7.6 OTHER RIGHTS, ETC.

(a)  The failure of Mortgagee to insist upon strict performance of any
term hereof shall not be deemed to be a waiver of any term of 1his Security
Instrument. Borrower shall not be relieved of Borrower’s obligations hereuiider by
reason of (i) the failure of Mortgagee to comply with any request of Borrower or
any guarantor or indemnitor with respect to the Loan to take any action to foreclose
this Security Instrument or otherwise enforce any of the provisions hereof or of the
Note or the other Loan Documents, (ii) the release, regardless of consideration, of
the whole or any part of the Property, or of any person liable for the Debt or any
portion thereof, or (iii) any agreement or stipulation by Mortgagee extending the
time of payment or otherwise modifying or supplementing the terms of the Note,
this Security Instrument or the other Loan Documents.

{00592559,%3 } 15
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(b) It is agreed thal the risk of loss or damage to the Property is on
Borrower, and Mortgagee shall have no liability whatsoever for decline in value of
the Property, for failure to maintain the Policies, or for failure to determine whether
insurance in force is adequate as to the amount of risks insured. Possession by
Mortgagee shall not be deemed an election of judicial relief, if any such possession
is requested or obtained, with respect to any Property or collateral not in
Mortgagee's possession.

(c)  Upon the occurtence and following an Event of Default, Mortgagee
may resort for the payment of the Debt to any other security held by Mortgagee in
such order and manner as Mortgagee, in its discretion, may elect. Upon the
oecurrence and following an Event of Default, Mortgagee may take action to
eesover the Debt, or any portion thereof, or to enforce any covenant hereof without
preiurice to the right of Mortgagee thereafter to foreclose this Security Instrument,
The righis of Mortgagee under this Security Instrument shall be separate, distinct
and cumulzive and none shall be given effect to the exclusion of the others. No
act of Mortgazes shall be construed as an election to proceed under any one
provision herelii 0 the exclusion of any other provision, Mortgagee shall not be
limited exclusively (o the rights and remedies herein stated but shall be entitled to
every right and remedy acw or hereafier afforded al law or in equity.

Section 7.7 RIGHT TO RELZASE ANY PORTION OF THE PROPERTY.  Mortgagee
may release any portion of the Property Tor such consideration as Mortgagee may require
without, as to the remainder of the Propesiy; in any way impairing or affecting the lien or
priority of this Security Instrument, or improving the position of any subordinate lienholder
with respect thereto, except to the extent that tiie obligations hereunder shall have been
reduced by the actual monetary consideration, if‘anv, received by Mortgagee for such
release, and may accept by assignment, pledge or otherwise any other property in place
thereof as Mortgagee may require without being accountabie for so doing to any other
lienholder. This Security Instrument shall continue as a li€n und security interest in the
remaining portion of the Property.

Section 7.8 VIOLATION OF LAWS. If the Property is not in'ma‘iial compliance
with Laws, Mortgagee may impose additional requirements upon Borro wer in-connection
herewith including, without limitation, monetary reserves or financial equivalents.

Section 7.9 RIGHT OF ENTRY. Upon reasonable notice to Borrower and subject
to the rights of tenants at the Property, Mortgagee and ils agents shall have the right toenter
and inspect the Property at all reasonable times and upon reasonable prior notice.

Article 8 - INDEMNIFICATION

Section 8.1  GENERAL INDEMNIFICATION. The “Indemnification of Lender”
provisions of the Loan Agreement are hereby incorporated by reference into this Security
Instrument to the same extent and with the same force as if fully set forth herein,
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Section 8.2  MORTGAGE AND/OR INTANGIBLE TaX. Borrower shall, at its sole
cost and expense, protect, defend, indemnify, release and hold harmless the Lender from
and against any and all losses imposed upon or incurred by or asserted against Lender and
directly or indirectly arising out of or in any way relating to any tax on the making and/or
recording of this Security Instrument, the Note or any of the other Loan Documents, but
excluding any income, franchise or other similar taxes. The liability of Borrower pursuant
to this Section 8.2 is not limited to the original principal amount of the Note.

Section 8.3  DUuTY TO DEFEND: ATTORNEYS’ FEES AND OTHER FEES AND
ExpensES. Upon written request by Lender, Borrower shall defend Lender (if requested
by ender, in the name of Lender) by attorneys and other professionals approved by
Lendet. Notwithstanding the foregoing, if the defendants in any such claim or proceeding
include toth Borrower and Lender and Borrower and Lender shall have reasonably
concluded izt there are any legal defenses available to it and/or other Indemnified Parties
that are differer S~om or additional to those available to Borrower, Lender shall have the
right to select separatz counsel to assert such legal defenses and to otherwise participate in
the defense of such action on behatf of Lender, provided that no compromise or settiement
shall be entered without Borrower’s consent, which consent shall not be unreasonably
withheld. Upon demand, Eorrcwer shall pay or, in the sole and absolute discretion of the
Indemnified Parties, reimburse; tte Indemnified Parties for the payment of reasonable fees
and disbursements of attorneys, (epgiaeers, environmental consultants, laboratories and
other professionals in connection the/ewith.

Article 9 - WAIVERS

Section9.]  WAIVER 0F COUNTERCLAIM To the extent permitted by applicable
law, Borrower hereby waives the right to assert a covnterclaim, other than a mandatory or
compulsory counterclaim, in any action or proceeding brought against it by Mortgagee or
any Lender arising out of or in any way connected with this Security Instrument, the Loan
Agreement, the Note, any of the other Loan Documents, or t1¢ Obligations.

Section 9.2  MARSHALLING AND QTHER MATTERS. To 'the-extent permitted by
applicable law, Borrower hereby waives the benefit of all appraiserient,-valuation, stay,
extension, reinstatement and redemption laws now or hereafter in force and all rights of
marshalling in the event of any sale hereunder of the Property or any part‘they=of or any
interest therein. Further, Borrower hereby expressly waives any and al' rights of
redemption from sale under any order or decree of foreclosure of this Security [nstiument
on behalf of Borrower, and on behalf of each and every person acquiring any interest in or
title to the Property subsequent to the date of this Security Instrument and on behalf of all
persons to the extent permitted by applicable law.

Section 9.3  WAIVER OF NOTICE. To the extent permitted by applicable law,
Borrower shall not be entitled to any notices of any nature whatsogver from Mortgagee
except with respect to matters for which this Security Instrument specifically and expressly
provides for the giving of notice by Mortgagee to Borrower and except with respect to
matters for which Mortgagee is required by applicable law to give notice, and Borrower
hereby expressly waives the right to receive any notice from Mortgagee with respect to any
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matter for which this Security Instrument does not specifically and expressly provide for
the giving of notice by Mortgagee to Borrower.

Section 9.4  WAIVER OF STATUTE OF LiMITATIONS. To the extent permitied by
applicable law, Borrower hereby expressly waives and releases, the pleading of any statute
of limitations as a defense to payment of the Debt or performance of its Other Obligations.

Section 9.5  SurvivaL, The indemnifications made pursuant to Section 8.3
herein, shall continue indefinitely in full force and effect and shall survive and shall in no
way be impaired by: any satisfaction or other termination of this Security Instrument, any
ase.gnrment or other transfer of all or any portion of this Security Instrument or Mortgagee’s
interescin the Property (but, in such case, shall benefit both Indemnified Parties and any
assignee ur transferee), any exercise of Mortgagee's rights and remedies pursuant hereto,
including, but-not limited to, foreclosure or acceptance of a deed in lieu of foreclosure, any
exercise of anv-4ichts and remedies pursuant 10 the Loan Agreement, the Note or any of
the other Loan Ftozuments, any transfer of all or any portion of the Property (whether by
Borrower or by Mor'gagee following foreclosure or acceplance of a deed in lieu of
foreclosure or at any oiher time), any amendment to this Security Instrument, the Loan
Agreement, the Note or th¢ other Loan Documents, and any act or omission that might
otherwise be construed as a rel<ase or discharge of Borrower from the obligations pursuant
hereto.

Article 10~ NOTICES

All notices or other writlen communications tiereunder shall be delivered in accordance
with the Loan Agreement.

Article 11 - APPLICATION OFI'ROCEEDS

Section 11.1 CASUALTY LOss: PROCEEDS OF INSUR 2 NCE.

(a)  The Borrower will give the Mortgagee prorapt wriiten notice of any
loss or damage to the Property, or any part thereof, by fiie or other casualty (a
“Casualty™). Subject to Section 8.4 of the REA, which shall govem and control in
all respects the use and application of Insurance Proceeds (as denner' below), so
long as the below requirements do not conflict the terms of Section 8.4 0%the REA,
Borrower and Mortgagee shall comply with the provisions of this Sectiuri U1.1 in
connection with the Restoration (as defined below) of the Property.

(b  Incase of loss or damage covered by any one of the property Policies
in excess of $1,000,000 (the “Insurance Threshold™), so long as no Event of
Default has occurred, Mortgagee may participate in any settlement discussions with
any insurance companies with respect to any claim under the property insurance
policies required by the Loan Documents (the “Policies”) (and shall approve the
final settlement, which approval shall not be unreasonably withheld or delayed), If
an Event of Default has occurred, Mortgagee is hereby authorized to settle and
adjust any claim under the “Policies” (and, after the entry of a decree of
foreclosure, or a sale or iransfer pursuant thereto or in lieu thereof, the decree
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creditor or such purchaser or transferee, as the case may be, are hereby authorized
to settle and adjust any claim under such Policies) upon consuliation with, but
without requiring the consent of, the Borrower; and the Mortgagee shall, and is
hereby authorized to, collect and receipt for any and all proceeds payable under
such Policies in connection with any such loss (collectively, the “Insurance
Procceds™). Borrower hereby irrevocably appoints Mortgagee as its attorney-in-
fact for the purposes set forth in the preceding sentence. Each property insurance
company is hereby authorized and directed to make payment (i) of 100% of all such
losses (if such loss exceeds the Insurance Threshold) directly to Mortgagee alone,
and {ii) of 100% of all such losses (if such loss is less than or equal to the Insurance
Threshold) directly to Borrower alone, and in no case to Borrower and Mortgagee
inintly. All reasonable out-of-pocket costs and expenses incurred by the Mortgagee
iz the adjustment and collection of any such Insurance Proceeds (including without
liniitziion reasonable out-of-pocket attorneys’ fees and expenses) shall be part of
the indsbtedness secured hereby, and shall be reimbursed to the Mortpagee within
ten (10) devs after demand or may be paid and deducted by the Mortgagee from
such Insurancs Troceeds prior to any other application thereof. Mortgagee shall
not be responsidle for any failure to collect any Insurance Proceeds due under the
terms of any policy regardless of the cause of such failure, other than the gross
negligence or willful musronduct of Mortgagee.

{¢)  Net Insurance Proceeds received by the Mortgagee under the
provisions of this Security Inst'ument or any instrument supplemental hereto or
thereto or any Policy or Policies covering any Improvements or any part thereof
shall be applied by the Mortgagee at i's eption as and for a prepaymenit on the Note
{(whether or not the same is then due or otherwise adequately secured), or shall be
disbursed for restoration of such Improveinents (“Restoration™), in which event
the Morigagee shall not be obligated to supervise Festoration work nor shall the
amount so released or used be deemed a paymeni-of the Obligations evidenced by
the Note. If Mortgagee elects to permit the use of nsieance Proceeds to restore
such Improvements it may do all necessary acts to sicomplish that purpose,
including advancing additional funds and all such additiona’ Junds shall constitute
part of the Obligations. If Mortgagee elects to make the Insurunce Proceeds
available to Borrower for the purpose of elfecting the Restoration, ur, to!lowing an
Event of Default, elects to restore such Improvements, any excess i Insurance
Proceeds above the amount necessary to complete the Restoration shall bewpplied
as and for a prepayment on the Note without premium or penalty. No interest shall
be payable to Borrower upon Insurance Proceeds held by Mortgagee.

(d)  Notwithstanding the provisions of Section 11.1{c) above, provided
such loss is less than twenty percent (20%) of the outstanding Debt, Mortgagee
agrees {o allow the Insurance Proceeds to be disbursed for Restoration provided:
(i) no Default has occurred and is continuing and no Event of Default shall have
occurred; (ii) Mortgagee shall be satisfied in its sole and absolute discretion, that
by expenditure of the Insurance Proceeds hereunder the Property damaged or
destroyed shall be fully restored within a reasonable period of time to the condition
and value contemplated by this Security Instrument and the Restoration Plans (as
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hereinafier defined), and all payments required under the Loan will continue to be
paid as and when the same become due and payable; (iii) in Mortgagee’s good faith
judgment, such work of repair and Restoration can be completed in the ordinary
course of business not later than the earlier of (A) six (6) months prior to the
Maturity Date (as such term is defined in the Note) (or the latest Extended Maturity
Date if the first Extension Option has been exercised (as each such term is defined
in the Note)); or (B) the outside date, if any, under any federal, state, county,
municipal or other governmental statute, law, rule, order, regulation, ordinance,
judgment, decree or injunction or any permit, license, covenant, agreement,
restoration or encumbrance; (iv) no Major Lease may be terminated as a result of
the casualty or other event resulting in the claim for payment of such Insurance
Proceeds; (v) Mortgagee shall have reviewed and approved Borrower’s plans and
specifications for the repair and Restoration of the Property involving costs in
excens of $1,000,000 (collectively, the “Restaration Plans™), Borrower’s architect
and any general contractors, subcontractors and material suppliers employed to
perform suck work; (vi) if so required by Mortgagee in its sole and absolute
discretion, all general contractors, all major subcontractors and material suppliers
shall have supplied 100% performance and completion bonds; (vii) if the net
Insurance Proceed available are insufficient for payment of the full cost of
Restoration or repair ansl the payments under the Loan during the completion
period, as estimated by Morigagee, then Borrower shall have deposited with
Mortgagee sufficient additionial funds to insure payment of all such costs, or made
arrangements acceptable to Morgagee for such sufficient additional funds; (viii)
rent loss or business interruption irsu ance is available to cover the full amount of
any loss of income from the Property during its repair and Restoration, (ix)
Borrower shall provide evidence of the 1mplementation of builder’s risk coverage
for the Property with coverage and in such arisunts as Mortgagee shall request and
which otherwise complies with the insurance requirements set forth in Section 11.1
hereof: and (x) Borrower shall have satisfied sucii.other conditions as Mortgagee
may in good faith determine to be appropriate.

(&)  So long as any Obligations shall be outstancing and unpaid, and
whether or not Insurance Proceeds are available or sufficient therzron, the Borrower
shall promptly commence and complete, or cause to be commenced and completed,
with all reasonable diligence, the Restoration of the Property as neaiiy as possible
1o the same value, condition and character which existed immediately pitorio such
loss or damage in accordance with the Restoration Plans and in compliance with all
legal requirements and if applicable, the requirements of all Leases. Any
Restoration shall be effected in accordance with procedures to be first submitted to
and approved by the Mortgagee in accordance with Section 11.3 hereof. The
Borrower shall pay all costs of such Restoration to the extent Insurance Proceeds
are not made available or are insufficient.

()  For purposes of this Security Instrument, the term “REA” shall
mean those certain agreements described on Schedule 1 attached hereto.
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Section 11.2 CONDEMNATION AND EMINENT DOMAIN.

(a)  Subject to Section 8.4 of the REA, which shall govern and control
in all respects the use and application of Awards (as defined below), so long as the
below requirements do not conflict the terms of Section 8.4 of the REA, Borrower
and Mortgagee shall comply with the provisions of this Section 11.2 in connection
with the Restoration of the Property following a Taking. Any and all awards (the
“Awards”) in excess of $10,000 heretofore or hereafter made or to be made to the
Borrower {or any subsequent owner of the Property, or any part thereof) by any
governmental or other lawful authority for the taking, by condemnation or eminent
domain, of all or any part of the Property (a “Taking™) (including any award from
the United States government at any time after the allowance of a claim therefor,
the ascertainment of the amount thereto, and the issuance of a warrant for payment
therend), are hereby assigned by the Borrower to the Mortgagee, which Awards the
Mortgagee-is hereby authorized to collect and receive from the condemnation
authoritics and the Mortgagee is hereby authorized to appear in and prosecute, in
the name of ana on behalf of the Borrower, any action or proceeding to enforce any
such cause of action in which an award in excess of $1,000 is sought and to make
any compromise o/ seiflement in connection therewith and to give appropriate
receipts and acquittance therefor in the name and in behalf of the Borrower, The
Borrower shall give the Morigagee prompt notice of the actual or threatened
commencement of any condemnation or eminent domain proceedings affecting all
or any part of the Property and snall'deliver to the Mortgagee copies of any and all
papers served in connection with anv such proceedings. All reasonable out-of-
pocket costs and expenses incurred by the Mortgagee in the adjustment and
collection of any such Awards (including *without limitation reasonable attorneys’
fees and expenses) shall be additional Obiigations, and shall be reimbursed with
interest thereon to the Mortgagee from any Awurd prior to any other application
thereof. The Borrower further agrees to make execute and deliver to the
Mortgagee, at any time upon request, free, clear, -apd discharged of any
encumbrance of any kind whatsoever, any and all furthc assignments and other
instruments deemed necessary by the Mortgagee in good faith for the purpose of
validly and sufficiently assigning all Awards in excess of %1,600 and other
compensation heretofore and hereafter made to the Borrower foiau) permanent
taking, under any such proceeding.

(b)  The proceeds of any Award received by the Mortgagee under the
provisions of this Security Instrument or any instrument supplemental hereto shall
be applied by the Mortgagee at its option as and for a prepayment of the
Obligations, without a prepayment fee (whether or not the same is then due or
otherwise adequately secured), or shall be disbursed for Restoration of the Property
or any portion thereof, in which event the Mortgagee shall not be obligated to
supervise Restoration work nor shall the amount so released or used be deemed a
payment of the Obligations. If Mortgagee elects to permit the use of the proceeds
of an Award to restore the Property or any portion thereof, it may do all necessary
acts to accomplish that purpose, including advancing additional funds, ail such
additional funds to constitute part of the Obligations. If Mortgagee elects to make
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the proceeds of an Award availabie to Borrower for the purpose of effecting the
Restoration, or, following an Event of Default, elects to restore such Improvements,
any excess of such proceeds above the amount necessary to complete the
Restoration shall be applied as and for a prepayment of the Obligations. No interest
shall be payable to Borrower upon such proceeds held by Mortgagee.

(c)  Notwithstanding the provisions of Section 11.2(b) above,
Mortgagee agrees to allow the Award to be disbursed for Restoration provided:
(i) all conditions to the use of casualty proceeds under Section 11.1(d} have been
satisfied, and (ii) the condemnation, in the good faith judgment of Mortgagee, shall
have no material adverse effect on the operation or value of the Property remaining
after the condemnation is completed, and (iii) Borrower shall have satisfied such
atper conditions as Mortgagee may in good faith determine to be appropriate.

rd).  So long as any Obligations shall be outstanding and unpaid, and
whether ©or not Awards are available or sufficient therefor, the Borrower shall
prompily commence and complete, or cause to be commenced and completed, with
all reasonable diligence the Restoration of the portion of the Property not so taken
as nearly as possibie to the same value, condition and character, which existed
immediately prior to-such taking in compliance with all legal requirements, Any
Restoration of the Proper.y involving costs in excess of $500,000 shall be effected
in accordance with Restoration Plans to be first submitted to and approved by the
Mortgagee as provided in Secticn 1.3 hereof. The Borrower shall pay all costs of
such Restoration to the extent the Award is not made available or is insufficient.

Section 11.3  DISBURSEMENT OF INSURANTE PROCEEDS AND AWARDS.

(a)  Subject to Section 8.4 of thic REA; all Insurance Proceeds and/or
Awards received by the Mortgagee as provided in Section 11.1 or Section 11.2
hereof shall, after payment or reimbursement thereiom of all reasonable out-of-
pocket costs and expenses (including without limitation rzasonable attorneys’ fees
and expenses) incurred by the Mortgagee in the adjustment zind collection thereof
(collectively, the “Net Insurance Proceeds™), shall be-derssited with the
Mortgagee, or such other depositary as may be designated by the Mortgagee, and
applied as provided in this Section.

(b)  Subject to Section 8.4 of the REA and Subject to Sections H1.1(d}
and 11.2(c) and Section 11.3(c) hereinbelow, the Mortgagee may elect to apply the
Net Insurance Proceeds to prepayment of the Obligations, whether then due or not.
If the Obligations is not prepaid in full, then the Net Insurance Proceeds shall be
applied to the installments of principal and interest in the inverse order of maturity.

(¢)  Subject to Section 8.4 of the REA, all Net Insurance Proceeds which
are not applied to the payment of the Obligations shall be applied to fund the
payment of the costs, fees and expenses incurred for the Restoration of the Property
as required under Section 11.1 or Section 11.2 hereof; provided that the Mortgagee
shall receive the following:
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(i)  Restoration Plans (unless the costs involved in such
Restoration shall not exceed $1,000, which shall be subject to the reasonable
approval of the Mortgagee prior to the commencement of the Restoration.

(i)  Such architect’s and engineer’s certificates, waivers of lien,
contractor’s sworr statements, title insurance endorsements, plats of survey,
opinions of counsel and such other evidences of cost, payment and
performance as the Mortgagee may reasonably require and approve,

(d)  Subject to Section 8.4 of the REA, if the Borrower shall fail to
commence Restoration within ninety (90) days after the seitlement of the claim
involving loss or damage to the Property and payment of the Insurance Proceeds,
ard-diligently proceed to complete Restoration in accordance with the Restoration
Plans-and all laws, statutes, ordinances, rules, regulations, judgments, decrees or
orders i eny governmental authority which are applicable to Borrower or the
Property; or.if any other Event of Default shall occur hereunder at any time
{(whether beforz or after the commencement of such Restoration), all or any portion
of the Obligatiors may be declared to be immediately due and payable and such
Net Insurance Proceeds, or any portion thereof, then held, or subsequently received,
by the Mottgagee or vtiier depositary hereunder may be applied, at the option and
in the sole discretion of the Mortgagee, o the payment or prepayment of the
Obligations in whole or it part, or to the payment and performance of such
obligations of the Borrower as riay ‘hen be in default hereunder.

()  Subject to Section 8.4 0f the REA, any surplus which may remain
out of such Net Insurance Proceeds afterpayment of all costs, fees and expenses of
such Restoration shall be applied to prepayment of the Obligations,

Article 12 - APPLICABLE LAWY

Section 12.1 GOVERNING Law. With respect to proccdiial matters related fo the
perfection and enforcement of Lender's rights against the Property, this Security Instrument
will be governed by federal law applicable to Mortgagee and to the ¢xtent not preempted
by federal law, the laws of the State of Illinois. In all other respucts, this Security
Instrument will be governed by federal law applicable to Mortgagee and, to the extent not
preempted by federal law, the laws of the State of California without regard to /s conflicts
of law provisions, The Loan secured by this Security Agreement has been apphicd for,
considered, approved and made, and all necessary loan documents have been accepted by
Mortgagee in the State of California.

Section 122 Usury Laws. Notwithstanding anything to the contrary, (a) all
agreements and communications between Borrower and Mortgagee or any Lender are
hereby and shall automatically be limited so that, after taking into account all amounts
deemed interest, the interest contracted for, charged or received by Mortgagee shall never
exceed the maximum lawful rate or amount, (b} in calculating whether any interest exceeds
the lawful maximum, all such interest shall be amortized, prorated, allocated and spread
over the full amount and term of all principal indebtedness of Borrower to Mortgagee or
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any Lender, and (c) if through any contingency or event, Mortgagee or any Lender receives
or is deemed to receive interest in excess of the lawful maximum, any such excess shall be
deemed to have been applied toward payment of the principal of any and all then
outstanding indebtedness of Borrower to Mertgagee or such Lender, or if there is no such
indebledness, shall immediately be returned to Borrower,

Section 12.3  PROVISIONS SUBJECT TO APPLICABLE LAW. All rights, powers and
remedies provided in this Security Instrument may be exercised only to the extent that the
exercise thereof does not violate any applicable provisions of law and are intended to be
limited to the extent necessary so that they will not render this Security Instrument invalid,
un<nfurceable or not entitled to be recorded, registered or filed under the provisions of any
applicable law. 1f any term, covenant or condition of the Loan Agreement, the Note or this
Security-instrument is held to be invalid, illegal or unenforceable in any respect, the Loan
Agreement, <he Note and this Security Instrument shall be construed without such
provision.

Section 12.4 WAIVER OF TRIAL BY JURY, BORROWER AND MORTGAGEE
(BY ITS ACCEPTANCE HEREOF) HEREBY WAIVE, TO THE FULLEST
EXTENT PERMITTED 8Y'LAW, THE RIGHT TO TRIAL BY JURY IN ANY
ACTION, PROCEEDING ik COUNTERCLAIM, WHETHER IN CONTRACT,
TORT OR OTHERWISE, RELATING DIRECTLY OR INDIRECTLY TO THE
LOAN EVIDENCED BY THE TIOTE, THE APPLICATION FOR THE LOAN
EVIDENCED BY THE NOTE, THIS SECURITY INSTRUMENT, THE NOTE, OR
THE OTHER LOAN DOCUMEN1S OR ANY ACTS OR OMISSIONS OF
MORTGAGEE, ITS OFFICERS, EMPLOYEES, DIRECTORS OR AGENTS IN
CONNECTION THEREWITH.

Section 12.5 ConsENT TO JURISDICTION. TC THE GREATEST EXTENT
PERMITTED BY LAW, BORROWER HEREBY-WAIVES ANY AND ALL
RIGHTS TO REQUIRE MARSHALLING OF ASSETS BY MORTGAGEE. WITH
RESPECT TO ANY SUIT, ACTION OR PROCEEDINGS RELATING TO THIS
AGREEMENT (EACH, A “PROCEEDING”), BORROWER TEREVOCABLY (A)
SUBMITS TO THE NON-EXCLUSIVE JURISDICTION OF TPk STATE AND
FEDERAL COURTS HAVING JURISDICTION IN CHICAGO, iLLINOIS, AND
(B) WAIVES ANY OBJECTION WHICH IT MAY HAVE AT ANY TIMMLZ TQO THE
LAYING OF VENUE OF ANY PROCEEDING BROUGHT IN ANY. &SUCH
COURT, WAIVES ANY CLAIM THAT ANY PROCEEDING HAS BEEN
BROUGHT IN AN INCONVENIENT FORUM AND FURTHER WAIVES THE
RIGHT TO OBJECT, WITH RESPECT TO SUCH PROCELDING, THAT SUCH
COURT DOLS NOT HAVE JURISDICTION OVER SUCH PARTY. NOTHING IN
THIS AGREEMENT SHALL PRECLUDE MORTGAGEE FROM BRINGING A
PROCEEDING IN ANY OTHER JURISDICTION NOR WILL THE BRINGING
OF A PROCEEDING IN ANY ONE OR MORE JURISDICTIONS PRECLUDE
THE BRINGING OF A PROCEEDING IN ANY OTHER JURISDICTION.
BORROWER FURTHER AGRELS AND CONSENTS THAT, IN ADDITION TO
ANY METHODS OF SERVICE OF PROCESS PROVIDED FOR UNDER
APPLICABLE LAW, ALL SERVICE OF PROCESS IN ANY PROCEEDING IN
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ANY STATE OR UNITED STATES COURT SITTING IN CHICAGO, ILLINOIS
MAY BE MADE BY CERTIFIED OR REGISTERED MAIL, RETURN RECEIPT
REQUESTED, DIRECTED TO BORROWER AT THE ADDRESS INDICATED
BELOW, AND SERVICE SO MADE SHALL BE COMPLETE UPON RECEIPT;
EXCEPT THAT IF BORROWER SHALL REFUSE TO ACCEPT DELIVERY,
SERVICE SHALL BE DEEMED COMPLETE FIVE {5) DAYS AFTER THE SAME
SHALL HAVE BEEN SO MAILED.

Article 13 - DEFINITIONS

Allcanitalized terms not defined herein shall have the respective meanings set forth in the
Loan Agreemcnt, Unless the context clearly indicates a contrary intent or unless otherwise
specifically provided herein, words used in this Security Instrument may be used interchangeably
in singular or pral form and the word “Borrower” shall mean “each Borrower and any
subsequent owner or-owiters of the Property or any part thereof or any interest therein,” the word
“Lender” shall mean “Leader and any subsequent holder of the Note,” the word “Mortgagee”
shall mean “Mortgagee” and-any successor Mortgagee under the Loan Agreement, the word
“Note” shall mean “the Nole-ard any other evidence of indebtedness secured by this Security
Instrument,” the word “Property” shall include any portion of the Property and any interest
therein, and the phrases “attorneys’ fzes”, “legal fees” and “counsel fees” shall include any and
all attorneys’, paralegal and law clerk te¢s ard disbursements, including, but not limited to, fees
and disbursements at the pre-trial, trial anc appellate levels incurred or paid by Mortgagee in
protecting its interest in the Property, the Leases and the Rents and enforcing its rights hereunder.

Article 14 - MISCELLANESUS PROVISIONS

Section 14.1 No OrRAL CHANGE. This Sceurity Instrument, and any provisions
hereof, may not be modified, amended, waived, extsnded, changed, discharged or
terminated orally or by any act or fatlure to act on the purt of Borrower or Mortgagee, but
only by an agreement in writing signed by the party againsivhom enforcement of any
modification, amendment, waiver, extension, change, dischargé ¢ termination is sought.

Section 14.2  SUCCESSORS AND ASSIGNS. This Security nstrument shall be
binding upon and inure to the benefit of Borrower and Mortgagee and their respective
successors and assigns forever,

Section 14.3 HEeADINGS, ETC. The headings and captions of various Sections of
this Security Instrument are for convenience of reference only and are not to be construed
as defining or limiting, in any way, the scope or intent of the provisions hereof.

Section 14.4 NUMBER AND GENDER, Whenever the context may require, any
pronouns used herein shall include the corresponding masculine, feminine or neuter forms,
and the singular form of nouns and pronouns shall include the plural and vice versa.

Seetion 14.5 SUBROGATION. To the extent proceeds of the Loan have been used
to extinguish, extend or renew any indebtedness against the Property, then Mortgagee shall
be subrogated to all of the rights, liens and interests existing against the Property and held
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by the holder of such indebtedness and such former rights, liens and interests, if any, are
not waived, but are contirued in full force and effect in favor of Mortgagee.

Section 14.6 ENTIRE AGREEMENT. The Note, the Loan Agreement, this Security
Instrument and the other Loan Documents constitute the entire understanding and
agreement among Borrower, Mortgagee and Lender with respect to the transactions arising
in connection with the Debt and supersede all prior writlen or oral understandings and
agreements among Borrower, Mortgagee and Lender with respect thereto. Bomower
hereby acknowledges that, except as incorporated in writing in the Note, the Loan
Agreement, this Security Instrument and the other Loan Documents, there are not, and were
noi, a1d no persons are or were authorized by Mortgagee or any Lender to make, any
representations, understandings, stipulations, agreements or promises, oral or written, with
respecy-tthe (ransaction which is the subject of the Note, the Loan Agreement, this
Security Inst-ument and the other Loan Documents.

Section 14/7. LIMITATION ON MORTGAGEE'S AND LENDER” RESPONSIBILITY. No
provision of this Secrity Instrument shall operate to place any obligation or liability for
the control, care, manugeinent or repair of the Property upon Mortgagee or any Lender, nor
shall it operate to make Niortizagee or any Lender responsibie or liable for any waste
committed on the Property Uy the tenants or any other Person, or for any dangerous or
defective condition of the Property, or for any negligence in the management, upkeep,
repair or contro} of the Property resuiting in loss or injury or death to any tenant, licensee,
employee or stranger. Nothing hergin contained shall be construed as constituting
Mortgagee a “mortgagee in possession.”

Anticle 15 - STATE-SPECIFIC PROVISIONS

Section 15,1 PRINCIPLES OF CONSTRUCTION. Ir-the event of any inconsistencies
between the lerms and conditions of this Article 15 ana the sther terms and conditions of
this Security Instrument, the terms and conditions of this Aitizle 15 shall control and be
binding.

Section 15.2 ILLINOIS MORTGAGE FORECLOSURE.

(@  Itisthe express intention of Borrower and Mortgagee thir the rights,
remedies, powers and autherities conferred upon the Mortgagee pursuart to this
Security Instrument shall include all rights, remedies, powers and authorities that a
morigagor may confer upon a mortgagee under the Iliinois Mortgage Foreclosure
Law (735 ILCS § 5/15-1101 et seq) (herein called the “IMFL") andfor as
otherwise permitted by applicable law, as if they were expressly provided for
herein. In the event that any provision in this Security Instrument shall be
inconsistent with any provision in the IMFL, the provisions of the IMFL shall take
precedent over the provisions of this Security Instrument, but shall not invalidate
or render unenforceable any other provision of this Security Instrument that cen be
construed in a manner consistent with the IMFL,

1005923593 | 26



{00592559;v3 }

1818455033 Page: 29 of 65

UNOFFICIAL COPY

(b)  Without limiting the generality of the foregoing, all expenses
incurred by Mortgagee to the extent reimbursable under Sections 15-1510 and 15-
1512 of the IMFL, whether incurred before or after any decree or judgment of
foreclosure, and whether provided for in this Security Instrument, shall be added to
the Obligations secured by this Security Instroment or by the judgment of
foreclosure.

{c)  The powers, authorities and duties conferred upon the Mortgagee,
in the event that the Mortgagee takes possession of the Property, and upon a
receiver hereunder, shall also include all such powers, authority and duties as may
be conferred upon an Mortgagee in possession or receiver under and pursuant to
the IMFL. To the extent the IMFL may limit the powers, authorities and duties
vurmortedly conferred hereby, such power, authorities and duties shall include those
abowzd, and be limited as proseribed by IMFL at the time of their exercise or
discharge:

() _RORROWER KNOWINGLY AND VOLUNTARILY RELEASES
AND WAIVES, CN BEHALF OF ITSELF AND ALL PERSONS OR ENTITIES
NOW OR HEREAFTER INTERESTED IN THE PROPERTY, TO THE
FULLEST EXTENT TERMITTED BY APPLICABLE LAW INCLUDING
IMFL, (I) ALL RIGHTS ) UNDER ALL APPRAISEMENT, HOMESTEAD,
MORATORIUM, VALUATION, EXEMPTION, STAY, EXTENSION,
REDEMPTION, SINGLE AZIiON, ELECTION OF REMEDIES AND
MARSHALING STATUTES, LAYWS OR EQUITIES NOW OR HEREAFTER
EXISTING, (II} ANY AND ALL REGUIREMENTS THAT AT ANY TIME ANY
ACTION MAY BE TAKEN AGAINST ANY OTHER PERSON OR ENTITY
AND BORROWER AGREES THAT ‘NO. DEFENSE BASED ON ANY
THEREOF WILL BE ASSERTED IN ANY ACTION ENFORCING THIS
INSTRUMENT, AND (Ill) ANY AND ALL RIGHETS TO REINSTATEMENT
AND REDEMPTION AS ALLOWED UNDER GECTION 15-1601(B) AND
SECTION 1602 OF THE IMFL OR TO CURE ANY DFFAULTS, EXCEPT
SUCH RIGHTS OF REINSTATEMENT AND CURE AS MAY BE EXPRESSLY
PROVIDED BY THE TERMS OF THIS SECURITY INSTRUMENT AND THE
OTHER LOAN DOCUMENTS,

() BORROWER HEREBY KNOWINGLY AND VOLUNTARILY
WAIVES, TO THE FULLEST EXTENT PERMITTED BY LAW, ANY'AND
ALL RIGHTS OF REDEMPTION FROM SALE OR OTHERWISE UNDER
ANY ORDER OR DECREE OF FORECLOSURE, DISCLAIMS ANY STATUS
WHICH IT MAY HAVE AS AN “OWNER OF REDEMPTION” AS THAT
TERM MAY BE DEFINED IN SECTION 15-1212 OF THE IMFL, PURSUANT
TO RIGHTS HEREIN GRANTED, ON BEHALF OF BORROWER AND ALL
PERSONS BENEFICIALLY INTERESTED THEREIN, AND EACH AND
EVERY PERSCN ACQUIRING ANY INTEREST IN, OR TITLE TO, THE
PROPERTY DESCRIBED HEREIN SUBSEQUENT TO THE DATE OF THIS
SECURITY INSTRUMENT, AND ON BEHALF OF ALL OTHER PERSONS
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TO THE FULLEST EXTENT PERMITTED BY THE PROVISIONS OF THE
ILLINOIS STATUTES.

Section 15.3 PROTECTIVE ADVANCES.

{a)  All advances, disbursements and expenditures made by Morigagee
before and during a foreclosure, and before and after judgment of foreclosure, and
at any time prior to sale, and, where applicable, after sale, and during the pendency
of any related proceedings, for the following purposes, in addition to those
otherwise authorized by the Loan Documents or by the IMFL (collectively
“Protective Advances”), shall have the benefit of all applicable provisions of the
TMFL, including those provisions of the IMFL hereinbelow referred to:

(i)  all advances by Mortgagee in accordance with the terms of
the Loan Documents to: (A) complete, preserve or maintain, repair, restore
o+ tebuild the improvements upon the Property; (B) preserve the lien of this
Scouritv. Instrument or the priority hereof; or (C) enforce this Security
Instruineni; each as referred to in subsection (b)(5) of Section 5/15-1302 of
the IMFL;

(i)  pavments by Mortgagee of: (A) when due, installments of
principal, interest 51 other obligations in accordance with the terms of any
senior mortgage or othor prior lien or encumbrance; (B) when due
instaliments of real estato tax=s and assessments, general and special and all
other taxes and assessmentc-of any kind or nature whatsoever which are
assessed or imposed upon the Troperty or any part thereof, (C) other
obligations authorized by this Security Instrument; or (D) with court
approval, any other amounts in conmectionwith other liens, encumbrances
or interests reasonably necessary to preszrve the status of title, as referred
to in Section 5/15-1505 of the IMFL;

(ili)  advances by Mortgagee in settlemeat or compromise of any
claims asserted by claimants under senior mortgagas or any other prior
liens;

(iv) attorneys’ fees and other costs incurred: (A) i zonnection
with the foreclosure of this Security Instrument as referred to i/ Cestions
1504(d)(2) and 5/15-1510 of the IMFL; {B) in connection with any action,
suit or proceeding brought by or against the Mortgagee for the enforcement
of this Security Instrument or arising from the interest of the Mortgagee
hereunder; or (C) in the preparation for the commencement or defense of
any such foreclosure or other action related to this Security Instrument or
the Property;

(v}  Mortgagee’s fees and costs, including attorneys' fees, arising
between the entry of judgment of foreclosure and the confirmation hearing
as referred to in Subsection (b)(1) of Section 5/15-1508 of the IMFL;
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(vi)  expenses deductible from proceeds of sale as referred to in
subsections (a) and (b) of Section 5/15-1512 of the IMFL;

(vii) expenses incurred and expenditures made by Mortgagee for
any one or more of the following: (A) if the Property or any portion thereof
constitutes one or more units under a condominium declaration,
assessments imposed upon the unit owner thereof which are required to be
paid; (B) if Borrower's interest in the Property is a leasehold estate under a
lease or sublease, rentals or other payments required to be made by the
lessee under the terms of the lease or sublease; (C) premiums for casualty
and liability insurance paid by Mortgagee whether or not Mortgagee or a
receiver is in possession, if reasonably required, in reasonable amounts, and
all renewals thereof, without regard to the limitation to maintaining of
existing insurance in effect at the time any receiver or Mortgagee lakes
~ossession of the Property imposed by subsection (c)(I) of Section 5/15-
1704 of the IMFL; (D) repair or restoration of demage or destruction in
excess ot available insurance proceeds or condemnation awards; (E)
paymetiis required or deemed by Morigagee to be for the benefit of the
Property or required to be made by the owner of the Property under any
grant or declarauon of easement, easement agreement, agreement with any
adjoining land owne's or instruments creating covenants or restrictions for
the benefit of or afiecting the Properly; (F) shared or common expense
assessments payable to iny association or corporation in which the owner
of the Property is a member 11 any way affecting the Property; (Q) if the
Loan is a construction loan, «osts incurred by Mortgagee for demolition,
preparation for and completion of corstruction, as may be authorized by the
applicable commitment, loan agreemsnt or other agreement; and (H)
pursuant to any lease or other agreement for pccupancy of the Property for
amounts required to be paid by Borrower,

(viii) all Protective Advances shali 2 so much additional
indebtedness secured by this Security Instrument and shall become
immediately due and payable without notice and with intzic:t thereon from
the date of the advance until paid at the rate due and payablc alter a default
under the terms of the Loan Documents;

(ix)  this Security Instrument shall be a lien for all Frolective
Advances as to subsequent purchasers and judgment creditors from the time
this Security Instrument is recorded pursuant to subsection (b)(l) of Section
5/15-1302 of the IMFL; and

(x)  all Protective Advances shall, except to the exient, if any,
that any of the same is clearly contrary to or inconsistent with the provisions
of the IMFL, apply to and be inciuded in:

A. determination of the amount of indebtedness secured by this Security
Instrument at any time;
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B. the indebtedness found due and owing to the Morigagee in the
judgment of foreclosure and any subsequent supplemental judgments,
orders, adjudications or findings by the court of any additional
indebtedness becoming due after such entry of judgment, it being
agreed that in any foreclosure judgment, the court may reserve
jurisdiction for such purpose;

C. determination of amount deductible from sale proceeds pursuant to
Section 5/15-1512 of the IMFL;

D. application of income in the hands of any receiver or Mortgagee in
possession; and

E. computation of any deficiency judgment pursuant to Section 5/15-
1511 of the IMFL.

Section 15:4 AGRICULTURAL OR RESIDENTIAL REAL ESTATE.  Borrower
acknowledges that the trapsaction of which this Security Instrument is a part is a transaction
which does not include eithei aaricultural real estate (as defined in Section 15-1201 of the
IMFL) or residential real esiate ‘as defined in Section 15-1219 of the IMFL).

Section 15.5 USE OF PROCETDS. Borrower represents and warrants to Mortgagee
that the proceeds of the obligations sezured hereby shall be used solely for business
purpose, and the entire principal obligations secured by this Security Instrument constitute
(i) a “business loan” as that term is deiired in, and for all purposes of, 815 ILCS
205/4(1)(c), and (ii) a “loan secured by a morizaze on real estate” within the purview and
operation of 815 ILCS 205/4(1)(1).

Section 15.6 MAXIMUM_PRINCIPAL AMOUNT! The maximum indebtedness
secured by this Security Instrument shall include advances riade hereafter but shall not
exceed two hundred percent (200%) of the apgregate, originzi reincipal amount of the
Loan.

Section 15.7 RECEIVERSHIP. Upon, or at any time after the filing ¢f a complaint
to foreclose this Security Instrument, the court in which such complaint-1s<filed shall
appoint a receiver of the Property whenever Mortgagee, when entitled to pessczsion, so
requests pursuant to Section 15-1702(a) of the IMFL, 735 ILCS 5/15-1101 i zeq., as
amended from time to time or when such appointment is otherwise authorized by operation
of law. Such receiver shall have all powers and duties prescribed by Section 15-1704 of
the IMFL, including the power to make leases to be binding upon all parties; including the
Borrower after redemption, the purchaser at a sale pursuant to a judgment of foreclosure
and any person acquiring an interest in the Property after entry of a judgment of foreclosure,
all as provided in Subsection (g) of Section 15-1701 of the IMFL. In addition, such receiver
shall also have the following powers: (2) to extend or modify any then existing Leases,
which extensions and modifications may provide for terms (o expire, or for options to
lessees to extend or renew terms to expire, beyond the maturity date of the indebtedness
hereunder and beyond the date of the issuance of a deed or deeds to a purchaser or
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purchasers at a foreclosure sale, it being understood and agreed that any such Leases, and
the options or other such provisions to be contained therein, shall be binding upon
Borrower and all persons whose interests in the Property are subject to the lien hereof and
upon the purchaser or purchasers al any foreclosure sale, notwithstanding any redemption,
discharge of the morigage indebtedness, satisfaction of any foreclosure judgment, or
issuance of any certificate of sale or deed to any purchaser; and (b) all other powers which
may be necessary or are usval in such cases for the protection, possession, conirol,
management and operation of the Property during the whole of the period of receivership.
The court from time to time, either before or after entry of judgment of foreclosure, may
autharize the receiver to apply the net income in his hands in payment in whole or in part
of!{a) the indebtedness secured hereby, or by or included in any judgment of foreclosure
or supplemental judgment or other item for which Mortgagee is authorized to make a
protectiveadvance; and (b) the deficiency in case of a sale and deficiency,

Section’13.8 POSSESSION. In any case in which under the provisions of this
Security Instrument-Mortgagee has a right to institute foreclosure proceedings, whether
before or after the whaie principal sum secured hereby is declared to be immediately due
as aforesaid, or whether Uefore or afier the institution of legal proceedings to foreclose the
lien hereof or before or afier judgment thereunder, and at all times until confirmation of
sale, Borrower shall forthwith, vpon demand of Mortgagee, surrender to Mortgagee and
Mortgagee shall be entitled to take =pd upon Mortgagee’s request to the court to be placed
in actual possession of, Mortgagee shall be placed in possession of the Property or any part
thereof, personally, or by its agent or atlorneys as provided in Subsections (b}(2) and (c) of
Section 1701 of the IMFL. In such event Mortgagee in its reasonable discretion may enter
upon and take and maintain or may apply to tae-court in which a foreclosure is pending to
be placed in possession of all or any part of said Fioperty, together with all documents,
books, records, papers and accounts of Borrower o' then owner of the Property relating
thereto, and may exclude Borrower, its agents or servars, wholly therefrom and may, as
attorney in fact or agent of Borrower, or in its own name 2s Mortgagee and under the
powers herein granted, hold, operate, manage and control the Peoperty and conduet the
business, if any, thereof, either personally or by its agents, and wi'h full power to use such
measures, legal or equitable, as in its reasonable discretion or in the yeasonable discretion
of its successors or assigns may be deemed proper or necessary to enforce the payment or
security of the avails, rents, issues, and profits of the Property, including actions for the
recovery of rent, actions in forcible detainer and actions in distress for rent, 2a-with full
power: (a) to cancel or terminate any Lease or sutblease for any cause or on any gievind that
would entitle Borrower to cancel the same; (b) to elect to disaffirm any Lease or sublease
which is then subordinate to the lien hereof; (c) to extend or modify any then existing
Leases and to make new Leases, which exiensions, modifications and new Leases may
provide for terms to expire, or for options to Lessees to extend or renew terms to expire,
beyond the maturity date of the indebtedness hereunder and beyond the date of the issuance
of a deed or deeds to a purchaser or purchasers at a foreclosure sale, it being understocd
and agreed that any such Leases, and the options or other such provisions to be contained
therein, shall be binding upon Borrower and all persons whose interests in the Property are
subject to the lien hereof and upon the purchaser or purchasers at any foreclosure sale,
notwithstanding any redemption from sale, discharge of the Security Instrument
indebtedness, satisfaction of any foreclosure decree, or issuance of any certificate of sale
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or deed to any purchaser; (d) to enter into any management, leasing or brokerage
agreements covering the Property; () to make all necessary or proper repairs, decorating,
renewals, replacements, alterations, additions, betterments and improvements to the
Property as to it may deem judicious; (f) to insure and reinsure the same and all risks
incidental to Mortgagee’s possession, operation and management thereof, and (g) to
receive all of such avails, rents, issues and profits; hereby granting full power and authority
to exercise each and every of the rights, privileges and powers herein granted at any and
al] times hereafter. Without limiting the generality of the foregoing provisions of this
Section, Mortgagee shall also have all power, authority and duties as provided in Section
15-1703 of the IMFL.

Saction 15.9  INSURANCE. If at any time Mortgagee is not in receipt of written
evidence<hat all insurance required under the Loan Documents is in full force and effect,
Mortgagee-slwll have the right, without notice to Borrower, 1o take such action as
Mortgagee deeiny necessary to protect its interest in the Property, including, without
limitation, pursuani to the terms of the Collateral Protection Act, 815 ILCS 180/1 ¢t seq.,
Mortgagee may purchase insurance at Borrower's expense to protect Morigagee’s interests
in the Property and to riaintain the insurance required by the Loan Documents. This
insurance may, but need nbt, protect Borrower’s interests, The coverage purchased by
Mortgagee may not pay any ciaim made by Borrower or any claim that is made against
Borrower in connection with the Prepeity or any required insurance policy. Borrower may
later cancel any insurance purchaséc by Mortgagee, but only after providing Mortgagee
with evidence that Borrower has obtainzd insurance as required by the Loan Documents.
If Mortgagee purchases insurance for the Froperty or insurance otherwise required by the
Loan Documents, Borrower will be responsihle for the costs of that insurance, including
interest and other charges imposed by Mortgagee in-connection with the placement of the
insurance, until the effective date of the cancellation o1 expiration of the insurance. The
costs of the insurance shall be paid by Borrower to Mcitgagee within five (5) days after
written notice requesting payment thereof, and until paia sha!l be secured by this Security
Instrument, shall bear interest at the Default Rate and shall be-added to the Debt. The cost
of the insurance may be more than the cost of insurance Borrov/cr ig'able to obtain on its
own,

Section 15.10 ConsTRUCTION LOAN. The Note evidences a debt excriad by one or
more disbursements made by Lender to Borrower to finance the cost of the constmiction of
cerfain improvements in accordance with the provisions of the Loan Agreemeit, sad this
Security Instrument is a construction mortgage as such term is defined in Section
9-334(h) of the Code

.
[NO FURTHER TEXT ON THIS PAGE]

{00592559;%3 | 12



1818455033 Page: 35 of 65

UNOFFICIAL COPY

IN WITNESS WHEREOF, THIS MORTGAGE, SECURITY AGREEMENT,
ASSIGNMENT OF LEASES AND RENTS, AND FIXTURE FILING has been executed by
Borrower as of the day and year first above written.

BORROWER:

108 NORTH STATE STREET (CHICAGO) OWNER,
LLC imited liability company

vid Thompson
Name: Vige President

and
\ Chief Financial Offices
Title:

10059142223 Mortgage, Security Agreement, Assignment of Leases and Rents, and Fixture Filing
Signature Page — 108 North State Street
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A notary public or other officer completing this certificate verifies only the identity of the
individual who signed the document to which this certificate is attached, and not the truthfulness,
accuracy, or validity of that document,

STATE OF CALIFORNIA

COUNTY OF LOS A~JGELES

On T3S 7 , 2018, before me, 2ALSELA WIS ,a
Notary Public, pereonally appeared TDAVID THOMAS A , who proved to

me on the basis of satisfzCtory evidence to be the persongs) whose namefs) isfare subscribed to
the within instrument, and acknowledged to me that he/she/they executed the same in
his/her#thetr authorized capacityftes); and that by his/herftheir signaturefs) on the instrument the

person(s}, or the entity upon behalf of which the personés) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the

foregoing paragraph is true and correct.

WITNESS my hand and official seal.

0.8 SANDRA LEA JONES
il (Lamission # 2125450

GR SRR Notury Tublic - Califormia 2
o Los ingelas County 2

Comm. Exoivey Aug 30, 2019[

£00591422,%2 yMortgage, Security Agreement, Assignment of Leases and Rents, and Fixture Filing
Notary Page — 108 Notth State Street
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EXHIBIT A
LEGAL DESCRIPTION

{00592559:v3 )
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File No: IL-15186-18/1L250900

SCHEDULE A-5
LEGAL DESCRIPTION

(RETAIL PARCEL)
MAIN TRACT: AT-GRADE LEGAL DESCRIPTION

A TRACT OF LAND CONSISTING OF ALL LOTS, STREETS AND ALLEYS WITHIN BLOCK 37 OF
ORIGINAL TOWN OF CHICAGO IN THE EAST PART OF THE SOUTHEAST QUARTER OF
SECTION 9, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH A STRIP OF LAND LYING EAST OF AND ADJOINING SAID BLOCK 37 AND
WEST OF THE WEST LINE OF STATE STREET AS ESTABLISHED BY AN ACT OF THE
LEGISLATCRE OF THE STATE OF ILLINOIS, APPROVED MARCH 3, 1845.

EXCEPTING THEREFROM THAT PART DESCRIBED AS FOLLOWS: THAT PART OF THE
SOUTH HALF OF 7HE VACATED WEST COURT PLACE LYING NORTH QF AND ADJOINING
THE NORTH LINE O LOT 5 IN BLOCK 37 IN THE ORIGINAL TOWN OF CHICAGO, AND, THAT
PART OF LOT 5 IN BLOCK 37 IN ORIGINAL TOWN OF CHICAGO, LYING NORTH OF A LINE
DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE WEST LINE OF SAID LOT 5
WHICH IS 55 FEET 10 INCHES SOUTH FROM THE NORTHWEST CORNER OF SAID LOT 5
AND RUNNING THENCE EAST ALONG A STRAIGHT LINE TO A POINT ON THE EAST LINE OF
SAID LOT 5 WHICH IS 54 FEET ¢-!NMCHES SOUTH FROM THE NORTHEAST CORNER OF SAID
LOT &

EXCEPTING FROM SAID PART OF LC7T. 5. THAT PART THEREOF WHICH IS DESCRIBED AS
FOLLOWS: COMMENCING AT A POINT ON TiiE WEST LINE OF SAID LOT 5, WHICH IS 55
FEET 10 INCHES SOUTH OF THE NORTHWEST CORNER OF SAID LOT; THENCE EAST FOR
A DISTANCE OF 54 FEET ALONG A STRAIGHT LINE, WHICH IF EXTENDED, WOULD
INTERSECT THE EAST LINE OF SAID LOT 5 AT APDINT 54 FEET 6 INCHES SOUTH OF THE
NORTHEAST CORNER OF SAID LOT; THENCE NOR7F, 4 FEET 8 INCHES, THENCE WEST, 54
FEET TO THE WEST LINE OF SAID LOT; THENCE SCUT!1, 4 FEET 8 INCHES TO THE POINT
OF BEGINNING,

IN COOK COUNTY, ILLINOIS;
TOGETHER WITH
(MAIN TRACT CONTINUED) P1 (BELOW GRADE ON WEST RANDOLPH GTRZEFT):

THAT PART OF WEST RANDOLPH STREET AND THAT PART OF NORTH STATE STREET
AND THAT PART OF NORTH DEARBORN STREET, ALL TAKEN AS A TRACT IN Thic EAST
PART OF THE SOUTHEAST QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING BELOW A HORIZONTAL PLANE HAVING
AN ELEVATION OF +14,50 CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF -85.50 CHICAGO CITY DATUM AND LYING WITHIN ITS
HORIZONTAL BOUNDARIES PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS:
BEGINNING AT THE NORTHWEST CORNER OF BLOCK 37 OF ORIGINAL TOWN OF
CHICAGO IN THE EAST PART OF THE SOUTHEAST QUARTER OF SAID SECTION 9; THENCE
SOUTH 89°08'58" EAST, ALONG THE NORTH LINE OF BLOCK 37, AFCRESAID, AND THE

This page is only a part of a 2016 ALTA Commitment for Title Insurance. This Commitment is not valid withou! the
Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I — Requirements,
and Schedule B, Part Il — Exceptions; and a counter-signature by the Company or its issuing agent that may be in
electronic form.

ORT Form 4690 8/1/2016
ALTA Commitment for Title Insorance
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SCHEDULE A-5
LEGAL DESCRIPTION

EASTERLY EXTENSION THEREOF, 324.63 FEET TO THE WEST LINE OF STATE STREET AS
ESTABLISHED BY AN ACT OF THE LEGISLATURE OF THE STATE OF ILLINOIS, APPROVED
MARCH 3, 1845; THENCE SOUTH 89°08'58" EAST, ALONG SAID EASTERLY EXTENSION,
16.00 FEET TO A POINT ON A LINE DRAWN 16.00 FEET EAST OF AND PARALLEL WITH THE
WEST LINE OF STATE STREET, AFORESAID; THENCE NORTH 00°00'00" EAST, ALONG SAID
PARALLEL LINE, 16.31 FEET TO A POINT ON A LINE DRAWN 16.31 FEET NORTH OF AND
PARALLEL WITH THE NORTH LINE OF SAID BLOCK 37; THENCE NORTH 89°08'38" WEST,
ALONG THE LAST MENTIONED PARALLEL LINE, 356.92 FEET TO A POINT ON A LINE
DRAWN 46.29 FEET WEST OF AND PARALLEL WITH THE WEST LINE OF SAID BLOCK 37;
THENCE SCCTH 00°01'10" WEST, ALONG THE LAST MENTIONED PARALLEL LINE, 16.31
FEET TO A FOINT ON THE WESTERLY EXTENSION OF THE NORTH LINE OF SAID BLOCK
37; THENCE SOUTH 89°08'58" EAST, ALONG SAID WESTERLY EXTENSION, 16.29 FEET TO
THE POINT OF BEGIMNING, IN COOK COUNTY, ILLINOIS; TOGETHER WITH

(MAIN TRACT CONTINGUED) P2 {BELOW GRADE ON NORTH STATE STREET):

THAT PART OF NORTH STATE STREET IN THE EAST PART OF THE SOUTHEAST QUARTER
OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +14.50
CHICAGO CITY DATUM AND LYING ABOYE A HORIZONTAL PLANE HAVING AN ELEVATION
OF -85.50 CHICAGO CITY DATUM AND'LYING WITHIN ITS HORIZONTAL BOUNDARIES
PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS: BEGINNING AT THE POINT OF
INTERSECTION OF THE EASTERLY EXTENSIZHN OF THE NORTH LINE OF BLOCK 37 OF
ORIGINAL TOWN OF CHICAGO iN THE EAST FAXT OF THE SOUTHEAST QUARTER OF SAID
SECTION 9 WITH THE WEST LINE OF STATE STREe™ AS ESTABLISHED BY AN ACT OF THE
LEGISLATURE OF THE STATE OF ILLINOIS, APPROVED MARCH 3, 1845; THENCE SOUTH
89°08'58" EAST, ALONG SAID EASTERLY EXTENSION, 16.02.FEET TO A POINT ON A LINE
DRAWN 16.00 FEET EAST OF AND PARALLEL WITH THE 'WEST LINE OF STATE STREET,
AFORESAID; THENCE SOUTH 00°00'00" WEST, ALONG SAID PARALLEL LINE, 384.07 FEET
TO THE EASTERLY EXTENSION OF THE SOUTH LINE OF SAID ELCCK 37; THENCE NORTH
88°54'02" WEST, ALONG THE LAST MENTIONED EASTERLY EXTENSION, 16.00 FEET TO
THE WEST LINE OF STATE STREET, AFORESAID; THENCE NORTH 20°00'00" EAST, ALONG
THE WEST LINE OF STATE STREET, AFORESAID, 384.00 FEET TO THE “OINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS; TOGETHER WITH

(MAIN TRACT CONTINUED) P3 (BELOW GRADE ON WEST WASHINGTON STR=ET):

THAT PART OF WEST WASHINGTON STREET AND THAT PART OF NORTH STATE STREET
AND THAT PART OF NORTH DEARBORN STREET, ALL TAKEN AS A TRACT IN THE EAST
PART OF THE SOUTHEAST QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING BELOW A HORIZONTAL PLANE HAVING
AN ELEVATION OF +14.50 CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF -85.50 CHICAGO CITY DATUM AND LYING WITHIN ITS
HORIZONTAL BOUNDARIES PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS:
BEGINNING AT THE SOUTHWEST CORNER OF BLOCK 37 OF ORIGINAL TOWN OF CHICAGO

This page is only a part of a 2016 ALTA Commitment for Title Insurance. This Commitment is not valid without the
Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part [ — Requirements;
and Schedule B, Part I — Exceptions; and a counter-signature by the Company or its issuing agent that may be in
electronic form.
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IN THE EAST PART OF THE SOUTHEAST QUARTER OF SAID SECTION 9,THENCE SOUTH
88°54'02" EAST, ALONG THE SOUTH LINE OF BLOCK 37, AFORESAID, AND THE EASTERLY
EXTENSION THEREQF, 324,79 FEET TO THE WEST LINE OF STATE STREET AS
ESTABLISHED BY AN ACT OF THE LEGISLATURE OF THE STATE OF ILLINOIS, APPROVED
MARCH 3, 1845; THENCE SOUTH 88°54'02" EAST, 16.00 FEET TO A POINT ON A LINE
DRAWN 16.00 FEET EAST OF AND PARALLEL WITH THE WEST LINE OF STATE STREET,
AFORESAID; THENCE SOUTH 00°00'00" WEST, ALONG SAID PARALLEL LINE, 16.00 FEET TO
A POINT ON A LINE DRAWN 16.00 FEET SOUTH OF AND PARALLEL WITH THE SOUTH LINE
OF SAID/BLDCK 37;: THENCE NORTH 88°54'02" WEST, ALONG THE LAST MENTIONED
PARALLEL YiME, 357.08 FEET TO A POINT ON A LINE DRAWN 16.29 FEET WEST OF AND
PARALLEL VITH THE WEST LINE OF SAID BLOCK 37; THENCE NORTH 00°01'10" EAST,
ALONG THE LAST MENTIONED PARALLEL LINE, 16.00 FEET TO A POINT ON THE
WESTERLY EXTENG!/ON OF THE SOUTH LINE OF SAID BLOCK 37; THENCE SOUTH 88°54'02"
EAST, ALONG SAID WESTERLY EXTENSION, 16.28 FEET TO THE POINT OF BEGINNING, IN
COOK COUNTY, ILLINGiS, TOGETHER WITH

(MAIN TRACT CONTINUED) P4 {25LOW GRADE ON NORTH DEARBORN STREET SOUTH OF
COMMONWEALTH EDISON SUSSTATION PROPERTY):

THAT PART OF NORTH DEARBORN STREZET IN THE EAST PART OF THE SOUTHEAST
QUARTER OF SECTION 9, TOWNSHIP 33 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF
+14.50 CHICAGO CITY DATUM AND LYING ARUYVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF -85.50 CHICAGO CITY DATUM AND LYING WITHIN ITS HORIZONTAL
BOUNDARIES PROJECTED VERTICALLY AND DeGCRIBED AS FOLLOWS: BEGINNING AT
THE SQUTHWEST CORNER OF BLOCK 37 OF ORIGINAL TOWN OF CHICAGO IN THE EAST
PART OF THE SOUTHEAST QUARTER OF SAID SECTION 2;-THENCE NORTH 00°01"10"
EAST, ALONG THE WEST LINE OF BLOCK 37, AFORESAIL, 134.13 FEET TO A POINT WHICH
IS §1.16 FEET SOUTH OF THE NORTHWEST CORNER OF LGS IN BLOCK 37, AFORESAID,
AS MEASURED ALONG THE WEST LINE OF SAID LOT §5; THENCE MORTH 89°58'46" WEST,
16.29 FEET TO A LINE DRAWN 16.29 FEET WEST OF AND PARALLEL WITH THE WEST LINE
OF SAID BLOCK 37; THENCE SOUTH 00°01'10" WEST, ALONG SAID PARALLEL LINE, 130.82
FEET TO THE WESTERLY EXTENSION OF THE SOUTH LINE OF SAID BI:OCK 37; THENCE
SOUTH 88°54'02" EAST ALONG SAID WESTERLY EXTENSION, 16.29 FEET 2. THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS; TOGETHER WITH

(MAIN TRACT CONTINUED) P§ {BELOW GRADE ON NORTH DEARBORN STREE "NORTH OF
COMMONWEALTH EDISON SUBSTATION PROPERTY):

THAT PART OF NORTH DEARBORN STREET IN THE EAST PART OF THE SOUTHEAST
QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF
+14.50 CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF -85.50 CHICAGO CITY DATUM AND LYING WITHIN ITS HORIZONTAL
BOUNDARIES PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS: BEGINNING AT

This page is only a part of a 2016 ALTA Commitment for Title Insurance. This Commitment is not valid without the
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THE NORTHWEST CORNER OF BLOCK 37 OF ORIGINAL TOWN OF CHICAGO IN THE EAST
PART OF THE SOUTHEAST QUARTER OF SAID SECTION 9; THENCE SOUTH 00°01'10"
WEST, ALONG THE WEST LINE OF BLOCK 37, AFORESAID, 200.29 FEET TO THE
NORTHWEST CORNER OF LOT 5 IN BLOCK 37, AFORESAID; THENCE NORTH 89°01'30"
WEST, 16.29 FEET TO A LINE DRAWN 16.29 FEET WEST OF AND PARALLEL WITH THE
WEST LINE OF SAID BLOCK 37; THENCE NORTH 00°01'10" EAST, ALONG SAID PARALLEL
LINE, 200.26 FEET TO THE WESTERLY EXTENSION OF THE NORTH LINE OF SAID BLOCK
37; THENCE SOUTH 89°08'58" EAST ALONG SAID WESTERLY EXTENSION, 16.29 FEET TO
THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS; TOGETHER WITH

(MAIN TRACY CONTINUED) P6 (LOWER LEVEL ABOVE GRADE {APPROXIMATELY 0 TO 15
FEET} ON WEST RANDOLPH STREET):

THAT PART OF WEST ~ANDOLPH STREET AND THAT PART OF NORTH STATE STREET,
ALL TAKEN AS A TRACT IN THE EAST PART OF THE SOUTHEAST QUARTER OF SECTION 9,
TOWNSHIP 38 NORTH, RAN(GE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +29.50 CHICAGO CITY DATUM
AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +14.50 CHICAGO
CITY DATUM AND LYING WITHIN IT€ HORIZONTAL BOUNDARIES PROJECT VERTICALLY
AND DESCRIBED AS FOLLOWS: BEGIMMING AT THE NORTHWEST CORNER OF BLOCK 37
OF ORIGINAL TOWN OF CHICAGO IN TiE EAST PART OF THE SOUTHEAST QUARTER OF
SAID SECTION 9; THENCE SOUTH 89°08'56" EAST, ALONG THE NORTH LINE OF BLOCK 37,
AFORESAID, AND THE EASTERLY EXTENSIO!N THEREOF, 324.63 FEET TO THE WEST LINE
OF STATE STREET AS ESTABLISHED BY AN ACT OF THE LEGISLATURE OF THE STATE OF
ILLINOIS, APPROVED MARCH 3, 1845; THENCE SCUTH 89°08'568" EAST, ALONG SAID
EASTERLY EXTENSION, 1.60 FEET TO A POINT ON A LINE DRAWN 1.50 FEET EAST OF AND
PARALLEL WITH THE WEST LINE OF STATE STREET, AFORESAID; THENCE NORTH
00°00°00" EAST, ALONG SAID PARALLEL LINE, 1.50 FEET TO A-POINT ON A LINE DRAWN
1.50 FEET NORTH OF AND PARALLEL WITH THE NORTH LINECF SAID BLOCK 37, THENCE
NORTH 89°08'58" WEST, ALONG THE LAST MENTIONED PARALZel  LINE, 326.13 FEET TO
THE NORTHERLY EXTENSION OF THE WEST LINE OF SAID BLOCK 37; THENCE SOUTH
00°01'10" WEST, ALONG SAID NORTHERLY EXTENSION, 1.50 FEET T THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS; TOGETHER WITH

(MAIN TRACT CONTINUED) P7 (LOWER LEVEL ABOVE GRADE {APPROXIMAY¢LY 0 TO 15
FEET} ON NORTH STATE STREET):

THAT PART OF NORTH STATE STREET IN THE EAST PART OF THE SOUTHEAST QUARTER
OF SECTION 8, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +29.50
CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION
OF +14.50 CHICAGO CITY DATUM AND LYING WITHIN TS HORIZONTAL BOUNDARIES
PROJECT VERTICALLY AND DESCRIBED AS FOLLOWS: BEGINNING AT THE POINT OF
INTERSECTION OF THE EASTERLY EXTENSION OF THE NORTH LINE OF BLOCK 37 OF
ORIGINAL TOWN OF CHICAGO IN THE EAST PART OF THE SOUTHEAST QUARTER OF SAID
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SECTION 9 WITH THE WEST LINE OF STATE STREET AS ESTABLISHED BY AN ACT OF THE
LEGISLATURE OF THE STATE OF iLLINOIS, APPROVED MARCH 3, 1845; THENCE SOUTH
89°08'58" EAST, ALONG SAID EASTERLY EXTENSION, 1.50 FEET TO A POINT ON A LINE
DRAWN 1.50 FEET EAST OF AND PARALLEL WITH THE WEST LINE OF STATE STREET,
AFORESAID; THENCE SQUTH 00°00'00" WEST, ALONG SAID PARALLEL LINE, 384.00 FEET
TO THE EASTERLY EXTENSION OF THE SOUTH LINE OF SAID BLOCK 37, THENCE NORTH
88°54'02" WEST, ALONG THE LAST MENTIONED EASTERLY EXTENSION, 1,50 FEET TO THE
WEST LINE OF STATE STREET, AFORESAID; THENCE NORTH 00°00'00" EAST, ALONG THE
WEST LINE OF STATE STREET, AFORESAID, 384.00 FEET TO THE POINT OF BEGINNING, IN
COOK COUNTY, ILLINOIS; TOGETHER WITH

(MAIN TRACT Z.ONTINUED) P8 (UPPER LLEVEL ABOVE GRADE {ABOVE APPROXIMATELY
15 FEET} ON WEGT PANDOLPH STREET):

THAT PART OF WEST RANDOLPH STREET AND THAT PART OF NORTH STATE STREET,
ALL TAKEN AS A TRACT I THZ EAST PART OF THE SOUTHEAST QUARTER OF SECTION 9,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +689.50 CHICAGO CITY DATUM
AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +29.50 CHICAGO
CITY DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARIES PROJECT VERTICALLY
AND DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWEST CORNER OF BLOCK 37
OF ORIGINAL TOWN OF CHICAGQ IN THEcAST PART OF THE SOUTHEAST QUARTER OF
SAID SECTION 9; THENCE SOUTH 89°08'58" EAST, ALONG THE NORTH LINE OF BLOCK 37,
AFORESAID, AND THE EASTERLY EXTENSION THEREOF, 324.63 FEET TO THE WEST LINE
OF STATE STREET AS ESTABLISHED BY AN ACT .OF THE LEGISLATURE OF THE STATE OF
ILLINOIS, APPROVED MARCH 3, 1845; THENCE SOUiH 89°08'58" EAST, ALONG SAID
EASTERLY EXTENSION, 5.00 FEET TO A POINT ON ALINE-DRAWN 5.00 FEET EAST OF AND
PARALLEL WITH THE WEST LINE OF STATE STREET, AFORESAID; THENCE NORTH
00°00'00" EAST, ALONG SAID PARALLEL LINE, 5.00 FEET TC'/APOINT ON A LINE DRAWN
5.00 FEET NORTH OF AND PARALLEL WITH THE NORTH LINECF SAID BLOCK 37; THENCE
NORTH 89°08'58" WEST, ALONG THE LAST MENTIONED PARALLEe . LINE, 320.63 FEET TO
THE NORTHERLY EXTENSION OF THE WEST LINE OF SAID BLOCK 37, THENCE SOUTH
00°01'10" WEST, ALONG SAID NORTHERLY EXTENSION, 5.00 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS; TOGETHER WITH

(MAIN TRACT CONTINUED) P9 (UPPER LEVEL {ABOVE APPROXIMATELY 15 I'EET} ON
NORTH STATE STREET):

THAT PART OF NORTH STATE STREET IN THE EAST PART OF THE SOUTHEAST QUARTER
OF SECT!ON 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +689.50
CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION
OF +29.50 CHICAGO CITY DATUM AND LYING WITHIN ITS HORIZCNTAL BOUNDARIES
PROJECT VERTICALLY AND DESCRIBED AS FOLLOWS: BEGINNING AT THE POINT OF
INTERSECTION OF THE EASTERLY EXTENSION OF THE NORTH LINE OF BLOCK 37 OF
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ORIGINAL TOWN OF CHICAGO IN THE EAST PART OF THE SOUTHEAST QUARTER OF SAID
SECTION 9 WITH THE WEST LINE OF STATE STREET AS ESTABLISHED BY AN ACT OF THE
LEGISLATURE OF THE STATE OF ILLINOIS, APPROVED MARCH 3, 1845; THENCE SOUTH
89°08'58" EAST, ALONG SAID EASTERLY EXTENSION, 5.00 FEET TO A POINT ON A LINE
DRAWN 5.00 FEET EAST OF AND PARALLEL WITH THE WEST LINE OF STATE STREET,
AFORESAID; THENCE SOUTH 00°00'00" WEST, ALONG SAID PARALLEL LINE, 384.02 FEET
TO THE EASTERLY EXTENSION OF THE SOUTH LINE OF SAID BLOCK 37; THENCE NORTH
88°54'02" WEST, ALONG THE LAST MENTIONED EASTERLY EXTENSION, 5.00 FEET TO THE
WEST LINE DF STATE STREET, AFORESAID; THENCE NORTH 00°00'00" EAST, ALONG THE
WEST LINE UF STATE STREET, AFORESAID, 384.00 FEET TO THE POINT OF BEGINNING, IN
COOK COUNTY ALLINOIS; TOGETHER WITH

(MAIN TRACT CONTMUED) P10 (UPPER LEVEL ABOVE GRADE {ABOVE APPROXIMATELY
15 FEET} ON WEST WASHINGTON STREET):

THAT PART OF WEST WAGH NGTON STREET AND THAT PART OF NORTH STATE STREET,
ALL TAKEN AS A TRACT IN THE EAST PART OF THE SOUTHEAST QUARTER OF SECTION 9,
TOWNSHIP 38 NORTH, RANGE'14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +589.50 CHICAGO CITY DATUM
AND LYING ABOVE A HORIZONTAL PPLAME HAVING AN ELEVATION OF +29.50 CHICAGO
CITY DATUM AND LYING WITHIN ITS HCRIZONTAL BOUNDARIES PROJECT VERTICALLY
AND DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHWEST CORNER OF BLOCK 37
OF ORIGINAL TOWN OF CHICAGO IN THE EAG ) PART OF THE SOUTHEAST QUARTER OF
SAID SECTION 9;THENCE SOUTH 88°54'02" EAS", ALONG THE SOUTH LINE OF BLOCK 37,
AFORESAID, AND THE EASTERLY EXTENSION THEREOF, 324.79 FEET TO THE WEST LINE
OF STATE STREET AS ESTABLISHED BY AN ACT OF THE LEGISLATURE OF THE STATE OF
ILLINOIS, APPROVED MARCH 3, 1845; THENCE SOUTH 88°54'02" EAST, 5.00 FEET TO A
POINT ON A LINE DRAWN 5.00 FEET EAST OF AND PARA LELWITH THE WEST LINE OF
STATE STREET, AFORESAID; THENCE SOUTH 00°00'00" WEST, ALONG SAID PARALLEL
LINE, 4.00 FEET TO A POINT ON A LINE DRAWN 4.00 FEET SOUTH-OF AND PARALLEL WITH
THE SOUTH LINE OF SAID BLOCK 37, THENCE NORTH 88°54'02" V/EST, ALONG THE LAST
MENTIONED PARALLEL LINE, 329.79 FEET TO THE SOUTHERLY EXTENSION OF THE WEST
LINE OF SAID BLOCK 37; THENCE NORTH 00°01'10" EAST, ALONG SAID SO JTHERLY
EXTENSION, 4.00 FEET TO THE POINT OF BEGINNING, IN COOK COUNT™| ILLINOIS;
TOGETHER WITH

(MAIN TRACT CONTINUED) P11 (BELOW GRADE ON NORTH STATE STREET):

THAT PART OF NORTH STATE STREET IN THE EAST PART CF THE SOUTHEAST QUARTER
OF SECTION 9, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +14.50
CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION
OF -85.50 CHICAGO CITY DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARIES
PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE POINT OF
INTERSECTION OF THE EASTERLY EXTENSION OF THE NORTH LINE OF BLOCK 37 OF
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ORIGINAL TOWN OF CHICAGO IN THE EAST PART OF THE SOUTHEAST QUARTER OF SAID
SECTION 9 WITH THE WEST LINE OF STATE STREET AS ESTABLISHED BY AN ACT OF THE
LEGISLATURE OF THE STATE OF ILLINOIS, APPROVED MARCH 3, 1845; THENCE SOUTH
89°08'58" EAST, ALONG SAID EASTERLY EXTENSION, 16.00 FEET TO A POINT ON A LINE
DRAWN 18.00 FEET EAST OF AND PARALLEL WITH THE WEST LINE OF STATE STREET,
AFORESAID; THENCE SOUTH 00°00'00” WEST, ALONG SAID PARALLEL LINE, 299.07 FEET
TO THE POINT OF BEGINNING; THENCE SOUTH 90°00'00" EAST, 4.00 FEET; THENCE
SOUTH 00°00'00" WEST, 101.08 FEET TO A POINT ON A LINE DRAWN 16.00 FEET SOUTH OF
AND PARALLEL WITH THE SOUTH LINE OF SAID BLOCK 37; THENCE NORTH 88°54'02"
WEST, ALONG THE LAST MENTIONED PARALLEL LINE, 4.00 FEET TO A POINT ON THE LINE
DRAWN 16.00 FEET EAST OF AND PARALLEL WITH THE WEST LINE OF STATE STREET,
AFORESAID; Ti{FMCE NORTH 00°00'00" EAST, ALONG THE LINE DRAWN 16.00 FEET EAST
OF AND PARALLEL‘#1TH THE WEST LINE OF STATE STREET, AFORESAID, 101.00 FEET TO
THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS; TOGETHER WITH

(MAIN TRACT CONTINUEL P12 (UPPER LEVEL ABOVE GRADE {ABOVE APPROXIMATELY
15 FEET} ON WEST WASHINGTCN STREET):

THAT PART OF WEST WASHINGTOM STREET IN THE EAST PART OF THE SOUTHEAST
QUARTER OF SECTION 9, TOWNSHIP.32'NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF
+689.50 CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF +29.50 CHICAGO CITY DATUM AND LYING WITHIN TS HORIZONTAL
BOUNDARIES PROJECTED VERTICALLY AND DZSCRIBED AS FOLLOWS: COMMENCING AT
THE SOUTHWEST CORNER OF BLOCK 37 OF ORIGIHAL TOWN OF CHICAGO IN THE EAST
PART OF THE SOUTHEAST QUARTER OF SAID SECTIGUN 9; THENCE SOUTH 00°01'10"
WEST, ALONG THE SOUTHERLY EXTENSION OF THZ WEST LINE OF BLOCK 37,
AFORESAID, 4.00 FEET TO A POINT ON A LINE DRAWN 4.00 FEET SOUTH OF AND
PARALLEL WITH THE SOUTH LINE OF SAID BLOCK 37, SAIC'POINT BEING THE POINT OF
BEGINNING; THENCE SOQUTH 88°54'02" EAST, ALONG THE LAST MENTIONED PARALLEL
LINE, 26.03 FEET; THENCE NORTH 89°59'59" WEST, 26.02 FEET 70 TdE POINT OF
INTERSECTION WITH THE SOUTHERLY EXTENSION OF THE WESTLNE OF SAID BLOCK
37, AFORESAID; THENCE NORTH 00°01'10" EAST, ALONG THE SOUTHERLY EXTENSION OF
THE WEST LINE OF BLOCK 37, AFORESAID, 0.50 FEET TO THE POINT OF BLINNING, IN
COOK COUNTY, ILLINQIS;

EXCEPT THE MED!A TOWER PARCELS FROM THE MAIN TRACT: MEDIA TOWER FARCELS
PARCEL MT-1 (UPPER LIMIT -85.50 C.C.D. AND NO LOWER LIMIT)

THAT PART OF A TRACT OF LAND CONSISTING OF ALL LOTS, STREETS AND ALLEYS
WITHIN BLOCK 37 OF ORIGINAL TOWN OF CHICAGO IN THE EAST PART OF THE
SOUTHEAST QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, TOGETHER WITH A STRIP OF LAND LYING EAST OF AND
ADJOINING SAID BLOCK 37 AND WEST OF THE WEST LINE OF STATE STREET AS
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ESTABLISHED BY AN ACT OF THE LEGISLATURE OF THE STATE OF ILLINOIS, APPROVED
MARCH 3, 1845, ALL TAKEN AS A TRACT LYING BELOW A HORIZONTAL PLANE HAVING AN
ELEVATION OF -85.50 FEET CHICAGO CITY DATUM AND LYING WITHIN ITS HORIZONTAL
BOUNDARY PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS: BEGINNING AT THE
SOUTHWEST CORNER OF BLOCK 37, AFORESAID; THENCE NORTH 00°01'10" EAST, ALONG
THE WEST LINE THEREOF, 131.13 FEET TO THE PROPERTY LINE OF THE
COMMONWEALTH EDISON COMPANY; THE NEXT 3 COURSES BEING ALONG SAID
COMMONWEALTH EDISON COMPANY PROPERTY LINE AND THE EASTERLY EXTENSION
THEREQ!: THENCE SOUTH 89°58'46" EAST, 54.00 FEET; THENCE SOUTH 00°01'22" EAST,
467 FEET; THENCE SOUTH 89°58'46" EAST, 21.82 FEET, THENCE SOUTH 50°07'57" EAST,
28.58 FEET; (HENCE SOUTH 90°00'00" EAST, 71.66 FEET; THENCE SOUTH 41°59'02" EAST,
34.44 FEET; THENCE SOUTH 34°03'23" EAST, 10.33 FEET, THENCE SOUTH 43°07'68" EAST,
37.49 FEET; THENCE SOUTH 00°00'00" WEST, 50.89 FEET TO A POINT ON THE SOUTH LINE
OF BLOCK 37, AFORESAID; THENCE NORTH 88°64'02" WEST, ALONG THE SOUTH LINE OF
BLOCK 37, AFORESA!L, A DISTANCE OF 223.86 FEET TO THE POINT OF BEGINNING, IN
COOK COUNTY, ILLINOIS; TDCETHER WITH

PARCEL MT-2 (UPPER LIMIT -0 50 C.C.D. LOWER LIMIT -85.50 C.C.D.}

THAT PART OF A TRACT OF LAND COMSISTING OF ALL LOTS, STREETS AND ALLEYS
WITHIN BLOCK 37 OF ORIGINAL TOWN OF CHICAGO IN THE EAST PART OF THE
SOUTHEAST QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, TOGETHER WiTri A STRIP OF LAND LYING EAST OF AND
ADJOINING SAID BLOCK 37 AND WEST OF TH& WEST LINE OF STATE STREET AS
ESTABLISHED BY AN ACT OF THE LEGISLATURE OF THE STATE OF ILLINOIS, APPROVED
MARCH 3, 1845, TOGETHER WITH THE ADJOINING YACATED PORTIONS OF WEST
WASHINGTON STREET AND NORTH DEARBORN STREET ALL TAKEN AS A TRACT LYING
BELOW A HORIZONTAL PLANE HAVING AN ELEVATION CF -0.50 FEET CHICAGO CITY
DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING #i4 ZLEVATION OF -85.50 FEET
CHICAGO CITY DATUM AND LYING WITHIN ITS HORIZONTAL BCUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT ‘THE SOUTHWEST CORNER
OF BLOCK 37, AFORESAID; THENCE SOUTH 00°01'10" WEST, ALON% THE SOUTHWARD
EXTENSION OF THE WEST LINE OF BLOCK 37, AFORESAID, 16.00 FEET TC A POINT ON
THE SOUTH LINE OF THAT PART OF WEST WASHINGTON STREET HERETC2RE
VACATED BETWEEN ELEVATION -85.50 CHICAGO CITY DATUM AND ELEVATION +14.50
CHICAGO CITY DATUM; THENCE NORTH 88°54'02" WEST, ALONG THE AFOREMENTIONED
SOUTH LINE, 16.28 FEET TO A POINT ON THE WEST LINE OF THAT PART OF NCRTH
DEARBORN STREET HERETOFORE VACATED BETWEEN ELEVATION -85.50 CHICAGO CITY
DATUM AND ELEVATION +14.50 CHICAGO CITY DATUM, SAID POINT BEING THE POINT OF
BEGINNING; THENCE NORTH 00°01'10" EAST, ALONG THE WEST LINE OF THAT PART OF
NORTH DEARBORN STREET HERETOFORE VACATED, AFORESAID, 146.82 FEET TO THE
WESTERLY EXTENSION OF THE PROPERTY LINE OF THE COMMONWEALTH EDISGN
COMPANY; THE NEXT 3 COURSES BEING ALONG THE COMMONWEALTH EDISON
COMPANY PROPERTY LINE AND THE WESTERLY AND EASTERLY EXTENSIONS THEREOF;
THENCE SQUTH 89°58'46" EAST, 70.29 FEET; THENCE SOUTH 00°01'22" EAST, 4.67 FEET,
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THENCE SOUTH 89°58'46" EAST, 21.82 FEET; THENCE SOUTH 50°07'57" EAST, 28.58 FEET,
THENCE SOUTH 90°00'00" EAST, 71.66 FEET; THENCE SOUTH 41°59'02" EAST, 34.44 FEET,
THENCE SOUTH 34°03'23" EAST, 10.33 FEET; THENCE SOUTH 43°07'58" EAST, 37.49 FEET;
THENCE SOUTH 00°00'00" WEST, 66.89 FEET TO A POINT ON THE SOUTH LINE OF THAT
PART OF WEST WASHINGTON STREET HERETOFORE VACATED, AFORESAID; THENCE
NORTH 88°54'02" WEST, ALONG THE AFOREMENTIONED SQUTH LINE, 240.25 FEET TO THE
POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS; TOGETHER WITH

PARCEL MT-3 (UPPER LIMIT +14.50 C.C.D. LOWER LIMIT -0.50 C.C.D.)

THAT PART OF A TRACT OF LAND CONSISTING OF ALL LOTS, STREETS AND ALLEYS
WITHIN BLOCK 37 OF ORIGINAL TOWN OF CHICAGO IN THE EAST PART OF THE
SOUTHEAST QUAKTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MER!DIAN, TOGETHER WITH A STRIP OF LAND LYING EAST OF AND
ADJOINING SAID BLOCK 37 AND WEST OF THE WEST LINE OF STATE STREET AS
ESTABLISHED BY AN ACT 0= THE LEGISLATURE OF THE STATE OF ILLINOIS, APPROVED
MARCH 3, 1845, TOGETHER WITH THE ADJOINING VACATED PORTIONS OF WEST
WASHINGTON STREET AND NORTH DEARBORN STREET ALL TAKEN AS A TRACT LYING
BELOW A HORIZONTAL PLANE HAV'NG AN ELEVATION OF +14.50 FEET CHICAGO CITY
DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF -0.50 FEET
CHICAGO CITY DATUM AND LYING WIT HIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOW/S: COMMENCING AT THE SOUTHWEST CORNER
OF BLOCK 37, AFORESAID; THENCE SOUTH 50°01'10" WEST, ALONG THE SOUTHWARD
EXTENSION OF THE WEST LINE OF BLOCK 37, AFORESAID, 16.00 FEET TO A POINT ON
THE SOUTH LINE OF THAT PART OF WEST WASHINI3TON STREET HERETOFORE
VACATED BETWEEN ELEVATION -85.50 CHICAGO CITY' DATUM AND ELEVATION +14.50
CHICAGO CITY DATUM; THENCE NORTH 88°54'02" WzST, ALONG THE AFOREMENTIONED
SOUTH LINE, 16.29 FEET A POINT ON THE WEST LINE OF ThAT PART OF NORTH
DEARBORN STREET HERETOFORE VACATED BETWEEN ELFVATION -85.50 CHICAGO CITY
DATUM AND ELEVATION +14.50 CHICAGQC CITY DATUM, SAID POINT BEING THE PQINT OF
BEGINNING; THENCE NORTH 00°01'10" EAST, ALONG THE WEST LINE OF THAT PART OF
NORTH DEARBORN STREET HERETOFORE VACATED, AFORESAIC, '46.82 FEET TO THE
WESTERLY EXTENSION OF THE PROPERTY LINE OF THE COMMONWEAL TH EDISON
COMPANY; THE NEXT 3 COURSES BEING ALONG THE COMMONWEALT ¢ MSON
COMPANY PROPERTY LINE AND THE WESTERLY AND EASTERLY EXTENSIONS THEREOF;
THENCE SQUTH 89°58'46" EAST, 70.29 FEET; THENCE SOUTH 00°01'22" EAST, 4 £7 FEET;
THENCE SOUTH 89°58'46" EAST, 26.91 FEET; THENCE SOUTH 00°00'00" WEST, €.30 FEET,
THENCE SOUTH 90°00'00" EAST, 100.29 FEET; THENCE SOUTH 00°00'00" WEST, 18.20 FEET,
THENCE SQOUTH 90°00'00" EAST, 28.35 FEET, THENCE SOUTH 45°00'00" EAST, 34.69 FEET,
THENCE SOUTH 00°00'00" WEST, 97.85 FEET TO A POINT ON THE SOUTH LINE OF THAT
PART OF WEST WASHINGTON STREET HERETOFORE VACATED, AFORESAID; THENCE
NORTH 88°54'02" WEST, ALONG THE AFOREMENTIONED SOUTH LINE, 250.47 FEET TO THE
POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS; TOGETHER WITH

PARCEL MT-4 (UPPER LIMIT +29.50 C.C.D. LOWER LIMIT +14.50 C.C.D.)
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THAT PART OF A TRACT OF LAND CONSISTING OF ALL LOTS, STREETS AND ALLEYS
WITHIN BLOCK 37 OF ORIGINAL TOWN OF CHICAGO IN THE EAST PART OF THE
SOUTHEAST QUARTER OF SECTION 8, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, TOGETHER WITH A STRIP OF LAND LYING EAST OF AND
ADJOINING SAID BLOCK 37 AND WEST OF THE WEST LINE OF STATE STREET AS
ESTABLISHED BY AN ACT OF THE LEGISLATURE OF THE STATE OF ILLINOIS, APPROVED
MARCH 3, 1845, ALL TAKEN AS A TRACT LYING BELOW A HORIZONTAL PLANE HAVING AN
ELEVAT!ON OF +29.50 FEET CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +14.50 FEET CHICAGO CITY DATUM AND LYING WITHIN
{TS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS:
BEGINNING A7 T!{E SOUTHWEST CORNER OF BLOCK 37, AFORESAID; THENCE NORTH
00°01"10" EAST, ALUMG THE WEST LINE THEREOF, 89.92 FEET; THENCE SOUTH 80°00'00"
EAST, 70.52 FEET; THEHNCE NORTH 58°10'30" EAST, 55.15 FEET; THENCE SOUTH 90°00'00"
EAST, 26.31 FEET; THENCE SOUTH 00°00'00" WEST, 6.46 FEET; THENCE SOUTH 90°00'00"
EAST, 50.50 FEET; THENCE 32UTH 00°00'00" WEST, 10.32 FEET, THENCE SOUTH 90°00'00"
EAST, 15.05 FEET; THENCE SQLTH 45°00'00" EAST, 35.16 FEET, THENCE SOUTH 00°00'00"
WEST, 77.94 FEET; THENCE SQUTH 20°00'00" EAST, 0.42 FEET; THENCE SOUTH 00°00'00"
WEST, 3.92 FEET TO A POINT ON(TEF SOUTH LINE OF BLOCK 37, AFORESAID; THENCE
NORTH 88°54'02" WEST, ALONG THE: SCUTH LINE OF BLOCK 37, AFORESAID, A DISTANCE
OF 234.59 FEET TO THE POINT OF BEG NNING, IN COOK COUNTY, ILLINOIS; TOGETHER
WITH

PARCEL MT-5 (UPPER LIMIT +34.50 C.C.D. LOWEP. LIMIT +29.50 C.C.D.)

THAT PART OF A TRACT OF LAND CONSISTING OF AlLL LOTS, STREETS AND ALLEYS
WITHIN BLOCK 37 OF ORIGINAL TOWN OF CHICAGGC 1N THE EAST PART OF THE
SOUTHEAST QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, TOGETHER WITH A STRIP OF 12aND LYING EAST OF AND
ADJOINING SAID BLOCK 37 AND WEST OF THE WEST LINE OF STATE STREET AS
ESTABLISHED BY AN ACT OF THE LEGISLATURE OF THE STATE OF ILLINOIS, APPROVED
MARCH 3, 1845, ALL TAKEN AS A TRACT LYING BELOW A HORIZONTAL PLANE HAVING AN
ELEVATION OF +34.50 FEET CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL
PLANE HAVING AN ELEVATION OF +29.50 FEET CHICAGO CITY DATUM AND LYING WITHIN
(TS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED AS =OLLOWS:
COMMENCING AT THE SOUTHWEST CCRNER OF BLOCK 37, AFORESAID; THENCE SOUTH
00°01'10" WEST, ALONG THE SOUTHERLY EXTENSION OF THE WEST LINE OF BLOCK 37,
AFORESAID, 4,50 FEET TO A POINT ON THE SOUTH LINE OF THAT PART OF WEST
WASHINGTON STREET HERETOFORE VACATED BETWEEN ELEVATION +28.50 CHICAGO
CITY DATUM AND ELEVATION +689.50 CHICAGO CITY DATUM, SAID POINT BEING THE
POINT OF BEGINNING; THENCE NORTH 00°01'10" EAST, ALONG THE WEST LINE OF SAID
BLOCK 37, AND ITS SOUTHERLY EXTENSION, 94.42 FEET; THENCE SOUTH 80°00'00" EAST,
70.52 FEET; THENCE NORTH 58°10'30" EAST, 55.15 FEET; THENCE SOUTH 90°00'00" EAST,
26.31 FEET; THENCE SOUTH 00°00'00" WEST, 6.46 FEET; THENCE SOUTH 90°00'00" EAST,
50.50 FEET; THENCE SOUTH 00°00'00" WEST, 10.32 FEET, THENCE SOUTH 90°00'00" EAST,
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15.05 FEET; THENCE SOUTH 45°00'00" EAST, 35.16 FEET; THENCE SOUTH 00°00'00" WEST,
77.94 FEET; THENCE SOUTH 90°00'00" EAST, 0.42 FEET; THENCE SOUTH 00°00'0C" WEST,
7.92 FEET TO A POINT ON THE SOUTH LINE OF THAT PART OF WEST WASHINGTON
STREET HERETOFORE VACATED, AFORESAID; THENCE NORTH 88°64'02" WEST, ALONG
THE AFOREMENTIONED SOUTH LINE, 208.56 FEET; THENCE NORTH 89°59'59" WEST,
ALONG THE AFOREMENTIONED SOUTH LINE, 26.02 FEET TO THE POINT OF BEGINNING, IN
COOK COUNTY, ILLINOIS; TOGETHER WITH

PARCEL 47-6 (UPPER LIMIT +52.50 C.C.D. LOWER LIMIT +34.50 C.C.D.)

THAT PART OF A TRACT OF LAND CONSISTING OF ALL LOTS, STREETS AND ALLEYS
WITHIN BLOCK 37 OF ORIGINAL TOWN OF CHICAGO IN THE EAST PART OF THE
SOUTHEAST QUAKTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, TOGETHER WITH A STRIP OF LAND LYING EAST OF AND
ADJOINING SAID BLOSK 37 AND WEST OF THE WEST LINE OF STATE STREET AS
ESTABLISHED BY AN ACT OF THE LEGISLATURE OF THE STATE OF ILLINCIS, APPROVED
MARCH 3, 1845, TOGETHER'WITH THE ADJOINING VACATED PORTICN OF WEST
WASHINGTON STREET ALL TAKEN AS A TRACT LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +52.5(: FZET CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELZVATION OF +34.50 FEET CHICAGO CITY DATUM AND
LYING WITHIN ITS HORIZONTAL BOUND'ARY PROJECTED VERTICALLY AND DESCRIBED AS
FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF BLOCK 37, AFORESAID,
THENCE SOUTH 00°01'10" WEST, ALONG TrRE ' SOQUTHERLY EXTENSION OF THE WEST LINE
OF BLOCK 37, AFORESAID, 4.50 FEET TO A PGINT ON THE SOUTH LINE OF THAT PART OF
WEST WASHINGTON STREET HERETOFORE VACATED BETWEEN ELEVATION +29.50
CHICAGO CITY DATUM AND ELEVATION +689.50 CHIGAGO CITY DATUM, SAID POINT
BEING THE POINT OF BEGINNING; THENCE NORTH Gu*01:40" EAST, ALONG THE WEST
LINE OF SAID BLOCK 37, AND ITS SOUTHERLY EXTENSION, 34.42 FEET, THENCE SQUTH
90°00'00" EAST, 70.52 FEET; THENCE NORTH 58°10'30" EAST /25.15 FEET; THENCE SOUTH
90°00'00" EAST, 26.31 FEET; THENCE SOUTH 00°00'00" WEST, 648 FEET; THENCE SOUTH
90°00'00" EAST, 50.50 FEET; THENCE SOUTH 00°00'00" WEST, 2.6t FEET; THENCE SOUTH
90°00'00" EAST, 39.92 FEET; THENCE SOUTH 00°00'01" WEST, 110.25 “EET; THENCE SOUTH
90°00°00" EAST, 0.42 FEET; THENCE SOUTH 00°00'00" WEST, 7.92 FEET 10 4 POINT ON THE
SOUTH LINE OF THAT PART OF WEST WASHINGTON STREET HERETOFSR: YACATED,
AFORESAID; THENCE NORTH 88°54'02" WEST, ALONG THE AFOREMENTIONED SOUTH
LINE, 208.56 FEET; THENCE NORTH 89°58'59" WEST, ALONG THE AFOREMENCICNED
SOUTH LINE, 26.02 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINGIS;
TOGETHER WITH

PARCEL MT-7 (UPPER LIMIT +103.83 C.C.D. LOWER LIMIT +562.50 C.C.D.})

THAT PART OF A TRACT OF LAND CONSISTING OF ALL LOTS, STREETS AND ALLEYS
WITHIN BLOCK 37 OF ORIGINAL TOWN OF CHICAGO IN THE EAST PART OF THE
SOUTHEAST QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, TOGETHER WITH A STRIP OF LAND LYING EAST OF AND
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ADJOINING SAID BLOCK 37 AND WEST OF THE WEST LINE OF STATE STREET AS
ESTABLISHED BY AN ACT OF THE LEGISLATURE OF THE STATE OF ILLINOIS, APPROVED
MARCH 3, 1845, TOGETHER WITH THE ADJOINING VACATED PORTION OF WEST
WASHINGTON STREET ALL TAKEN AS A TRACT LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +103.83 FEET CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +52.50 FEET CHICAGQ CITY DATUM AND
LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED AS
FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF BLOCK 37, AFORESAID;
THENCESQUTH 00°01'10" WEST, ALONG THE SOUTHERLY EXTENSION OF THE WEST LINE
OF BLOCK 37. AFORESAID, 4.50 FEET TC A POINT ON THE SOUTH LINE OF THAT PART OF
WEST WASHINGTON STREET HERETOFORE VACATED BETWEEN ELEVATION +29.50
CHICAGO CiT ATUM AND ELEVATION +689.50 CHICAGO CITY DATUM, SAID POINT
BEING THE POINT.OF BEGINNING; THENCE NORTH 00°01'10" EAST, ALONG THE WEST
LINE OF SAID BLOCK 37, AND ITS SOUTHERLY EXTENSION, 123.50 FEET; THENCE SOUTH
90°00'00" EAST, 234.0S FEET, THENCE SOUTH 00°00'00" WEST, 119.58 FEET; THENCE
SOUTH 90°00'00" EAST, 0142 FZET; THENCE SOUTH 00°00'00" WEST, 7.92 FEET TO A POINT
ON THE SOUTH LINE OF THAT PART OF WEST WASHINGTON STREET HERETOFORE
VACATED, AFORESAID; THENCE NORTH 88°54'02" WEST, ALCNG THE AFOREMENTIONED
SOUTH LINE, 208.56 FEET, THENCE NORTH 89°59'68" WEST, ALONG THE
AFOREMENTIONED SOUTH LINE, 2£.02 EET TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS; TOGETHER WITH

PARCEL MT-8 (UPPER LIMIT +117.83 C.C.D. LOWER LIMIT +103.83 C.C.D.)

THAT PART OF A TRACT OF LAND CONSISTING Cr ALL LOTS, STREETS AND ALLEYS
WITHIN BLOCK 37 OF ORIGINAL TOWN OF CHICAG® IIN THE EAST PART OF THE
SOUTHEAST QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, TOGETHER WITH A STRIP OF LAND LYING EAST OF AND
ADJOINING SAID BLOCK 37 AND WEST OF THE WEST LINELC= STATE STREET AS
ESTABLISHED BY AN ACT OF THE LEGISLATURE OF THE STATE F ILLINOIS, APPROVED
MARCH 3, 1845, TOGETHER WITH THE ADJOINING VACATED PGETION OF WEST
WASHINGTCON STREET ALL TAKEN AS A TRACT LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +117.83 FEET CHICAGO CITY DATUM AND LLYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +103.83 FEET CHICAGG vi7Y DATUM AND
LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND ZESCRIBED AS
FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF BLOCK 37, AFORESAID;
THENCE SOUTH 00°01'10" WEST, ALONG THE SOUTHERLY EXTENSION OF THE WEST LINE
OF BLOCK 37, AFORESAID, 4.50 FEET TO A POINT ON THE SOUTH LINE OF THAT PART OF
WEST WASHINGTON STREET HERETOFORE VACATED BETWEEN ELEVATION +29.50
CHICAGO CITY DATUM AND ELEVATION +689.50 CHICAGO CITY DATUM, SAID PQINT
BEING THE POINT OF BEGINNING; THENCE NORTH 00°01'10" EAST, ALONG THE WEST
LINE OF SAID BLOCK 37, AND ITS SOUTHERLY EXTENSION, 123.50 FEET; THENCE SOUTH
90°00'00" EAST, 234.50 FEET; THENCE SOUTH 00°00'00" WEST, 32.64 FEET; THENCE
NORTH 90°00'00" WEST, 3.58 FEET; THENCE SOUTH 00°00'00" WEST, 90.20 FEET; THENCE
SOUTH 90°00'00" EAST, 1.75 FEET; THENCE SOUTH 00°00'00" WEST, 4.63 FEET TO A POINT
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ON THE SOUTH LINE OF THAT PART OF WEST WASHINGTON STREET HERETOFORE
VACATED, AFORESAID; THENCE NORTH 88°54'02" WEST, ALONG THE AFOREMENTIONED
SOUTH LINE, 206.73 FEET; THENCE NORTH 89°59'59" WEST, ALONG THE
AFOREMENTIONED SOUTH LINE, 26.02 FEET TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS; TOGETHER WITH

PARCEL MT-9 (UPPER LIMIT +689.50 C.C.D. LOWER LIMIT +117.83 C.C.D.)

THAT PARTIOF A TRACT OF LAND CONSISTING OF ALL LOTS, STREETS AND ALLEYS
WITHIN BLOCK 37 OF ORIGINAL TOWN OF CHICAGO IN THE EAST PART OF THE
SOUTHEAST QUARTER OF SECTION 9, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIZAL MERIDIAN, TOGETHER WITH A STRIP OF LAND LYING EAST OF AND
ADJOINING SAID SLOCK 37 AND WEST OF THE WEST LINE OF STATE STREET AS
ESTABLISHED BY ANACT OF THE LEGISLATURE OF THE STATE OF ILLINOIS, APPROVED
MARCH 3, 1845 TOGSHER WITH THE ADJOINING VACATED PORTION OF WEST
WASHINGTON STREET ALL TAKXEN AS A TRACT LYING BELOW A HORIZONTAL PLANE
HAVING AN ELEVATION OF +682.50 FEET CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING /N ELEVATION OF +117.83 FEET CHICAGO CITY DATUM AND
LYING WITHIN ITS HORIZONTAL EQ/NDARY PROJECTED VERTICALLY AND DESCRIBED AS
FOLLOWS: COMMENCING AT THE SOLTHWEST CORNER OF BLOCK 37, AFORESAID;
THENCE SOUTH 00°01'10" WEST, ALONS THE SOUTHERLY EXTENSION OF THE WEST LINE
OF BLOCK 37, AFORESAID, 4.50 FEET TO A POINT ON THE SOUTH LINE OF THAT PART OF
WEST WASHINGTON STREET HERETOFORE VACATED BETWEEN ELEVATION +28.50
CHICAGO CITY DATUM AND ELEVATION +689.3% CHICAGO CITY DATUM, SAID POINT
BEING THE POINT OF BEGINNING; THENCE NORTH 00°01'10" EAST, ALONG THE WEST
LINE OF SAID BLOCK 37, AND ITS SOUTHERLY EXTENSION, 123.50 FEET, THENCE SOUTH
§0°00'00" EAST, 234.50 FEET; THENCE SOUTH 00°06'0u" WEST, 127.60 FEET TO A POINT ON
THE SOUTH LINE OF THAT PART OF WEST WASHINGTOW STREET HERETOFORE
VACATED, AFORESAID; THENCE NORTH 88°54'02" WEST, ALZiVG THE AFOREMENTIONED
SOUTH LINE, 208.56 FEET; THENCE NORTH 89°59'59" WEST, ALLUMG THE
AFOREMENTIONED SCUTH LINE, 26.02 FEET TO THE POINT OF BEGINNING, IN COOK
COUNTY, [LLINOIS; TOGETHER WITH

PARCEL MT-10 (NO UPPER LIMIT LOWER LIMIT +689.50 C.C.D.)

THAT PART OF A TRACT OF LAND CONSISTING OF ALL LOTS, STREETS AND'ALLEYS
WITHIN BLOCK 37 OF ORIGINAL TOWN OF CHICAGO IN THE EAST PART OF THE
SOUTHEAST QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, TOGETHER WITH A STRIP OF LAND LYING EAST OF AND
ADJOINING SAID BLOCK 37 AND WEST OF THE WEST LINE OF STATE STREET AS
ESTABLISHED BY AN ACT OF THE LEGISLATURE OF THE STATE OF ILLINOIS, APPROVED
MARCH 3, 1845, ALL TAKEN AS A TRACT LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF +689.50 FEET CHICAGO CITY DATUM AND LYING WITHIN ITS HORIZONTAL
BOUNDARY PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS: BEGINNING AT THE
SOUTHWEST CORNER OF BLOCK 37, AFORESAID; THENCE NORTH 00°01'10" EAST, ALONG
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THE WEST LINE OF SAID BLOCK 37, 119.00 FEET; THENCE SOUTH 90°00'00" EAST, 234.50

FEET; THENCE SOUTH 00°00'00" WEST, 123.50 FEET TO A POINT ON THE SOUTH LINE OF
BLOCK 37, AFORESAID; THENCE NORTH 88°54'02" WEST, ALONG THE AFOREMENTIONED
SOUTH LINE, 234,59 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;

ALSO, EXCEPT THE CTA PARCELS FROM THE MAIN TRACT:
CTA PARCELS

CTA PARCEL B1-1

THAT PART OF RLOCK 37 OF ORIGINAL TOWN OF CHICAGO, TOGETHER WITH A STRIP OF
LAND LYING EAST UF AND ADJOINING SAID BLOCK 37 AND WEST LINE OF STATE STREET
AS ESTABLISHED BY. A ACT OF THE LEGISLATURE OF THE STATE OF ILLINOIS,
APPROVED MARCH 2,/1845. TOGETHER WITH THAT PART OF VACATED NORTH STATE
STREET, TOGETHER WITH THAT PART OF VACATED WEST WASHINGTON STREET, ALL
TAKEN AS A TRACT IN THE ZAST PART OF THE SOUTHEAST QUARTER OF SECTION 9,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +13.97 CHICAGQ CITY DATUM
AND LYING ABOVE A HORIZONTAL PPLANE HAVING AN ELEVATION OF -4.86 CHICAGO CITY
DATUM AND LYING WITHIN {TS HORIZONTAL BOUNDARIES PROJECTED VERTICALLY AND
DESCRIBED AS FOLLOWS: COMMENCING AT'THE POINT OF INTERSECTION OF THE
EASTERLY EXTENSION OF THE SOUTH LINE OF BLOCK 37, AFORESAID, WITH THE WEST
LINE OF NORTH STATE STREET AS ESTABLISHED BY ACT OF LEGISLATURE ON MARCH 3,
1845, AFORESAID; THENCE SOUTH 00°00'00" WEST JALONG SAID WEST LINE, 1.00 FEET TO
THE POINT OF BEGINNING; THENCE NORTH 88°53 €5" WEST, 90.62 FEET, THENCE NORTH
00°00'00" EAST, 25.87 FEET, THENCE SOUTH 90°00'60" EAST, 12.21 FEET, THENCE NORTH
00°00'00" EAST, 9.31 FEET; THENCE NORTH 90°00'00" WEST, 2.21 FEET, THENCE NORTH
00°00'00" EAST, 8.53 FEET; THENCE NORTH 89°59'59" WEST, /10 00 FEET, THENCE NORTH
00°00'00" EAST, 39.14 FEET, THENCE NORTH 45°00'00" WEST, 24.63 FEET; THENCE NORTH
90°00'00" WEST, 28.35 FEET; THENCE NORTH 00°00'00" EAST, 15.20 ~EET; THENCE NORTH
90°00'00" WEST, 54.43 FEET; THENCE NORTH 00°00'00" EAST, 8.00 FYET; THENCE SOUTH
90°00'00" EAST, 10.25 FEET; THENCE NORTH 00°00'00" EAST, 4.42 FEET, THIENCE NORTH
44°58'05" WEST, 22.89 FEET; THENCE NORTH 00°00'00" EAST, 11.30 FEET, THENCE NORTH
44°58'35" EAST, 20.51 FEET; THENCE SOUTH 84°52'58" EAST, 104.19 FEET; THeNCE NORTH
05°07'02" EAST, 2.14 FEET; THENCE SOUTH 90°00'00" EAST, 34.20 FEET; THENCE SOUTH
00°02'31" WEST, 7.04 FEET; THENCE SOUTH 80°00'00" EAST, 45.09 FEET; THENCE NORTH
00°00°00" EAST, 15.88 FEET, THENCE SOUTH 80°00'00" EAST, 4.93 FEET; THENCE NORTH
00°00'00" EAST, 0.50 FEET; THENCE SOUTH 80°00'00" EAST, 2.98 FEET, THENCE SOUTH
00°00'00" WEST, 5.45 FEET; THENCE NORTH 89°59'57" EAST, 7.33 FEET; THENCE NORTH
00°00'00" EAST, 6.28 FEET; THENCE SOUTH 90°00'00" EAST, 5.02 FEET; THENCE NORTH
00°00°00" EAST, 15.94 FEET; THENCE SOUTH 80°00'00" EAST, 1.83 FEET; THENCE SCUTH
00°00'00" WEST, 21.88 FEET; THENCE NORTH 90°00'00" WEST, 5.00 FEET; THENCE SOUTH
00°00'00" WEST, 52.64 FEET,; THENCE SOUTH 90°00'00" EAST, 5.00 FEET TO A POINT ON AN
EAST LINE OF THAT PART OF VACATED NORTH STATE STREET, AFORESAID; THENCE
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SOUTH 00°00'00" WEST, ALONG THE LAST MENTIONED EAST LINE, 38.00 FEET, THENCE
NORTH 90°00'00" WEST, 5.00 FEET; THENCE SOUTH 00°00'00" WEST, 2.64 FEET; THENCE
SOUTH 28°49'46" EAST, 9.40 FEET; THENCE SOUTH 00°00'00" WEST, 77.59 FEET; THENCE
NORTH 88°53'565" WEST, 15.53 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS;

TOGETHER WITH CTA PARCEL B1-2A

THAT PAT™T OF VACATED NORTH DEARBORN STREET LYING WEST AND ADJOINING
BLOCK 37 O~ ORIGINAL TOWN OF CHICAGO, IN THE EAST PART OF THE SOUTHEAST
QUARTER O/ SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERITIAN, LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF
+14.50 CHICAGO Ci7 Y. DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF +13.75 CHICAGO CITY DATUM AND LYING WITHIN ITS HORIZONTAL
BOUNDARIES PROJEZTED VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT
THE NORTHWEST CORNER 2F BLOCK 37, AFORESAID; THENCE SOUTH 00°01"10" WEST,
ALONG THE WEST LINE THERERF, 161.29 FEET; THENCE NORTH 89°01'30" WEST, 9.25
FEET; THENCE SOUTH 00°00'00" WEST, 1.31 TO THE POINT OF BEGINNING; THENCE
SOUTH 00°00'00" WEST, 9.42 FEET; THENCE NORTH 90°00'00" WEST, 5.54 FEET, THENCE
NCRTH 00°00'00" EAST, 9.42 FEET; THFLMCE SCUTH 90°00'00" EAST, 5.54 FEET TO THE
POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;

TOGETHER WITH CTA PARCEL B1-2B

THAT PART OF VACATED NORTH DEARBORN STREET LYING WEST AND ADJOINING
BLOCK 37 OF ORIGINAL TOWN OF CHICAGQ, IN THE EAST PART OF THE SOUTHEAST
QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 4. EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF
+13.75 CHICAGO CITY DATUM AND LYING ABOVE A HORIZGHTAL PLANE HAVING AN
ELEVATION OF -4.86 CHICAGO CITY DATUM AND LYING WITHiM 175 HORIZONTAL
BOUNDARIES PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT
THE NORTHWEST CORNER OF BLOCK 37, AFORESAID; THENCE SCOU'YH 00°01'10" WEST,
ALONG THE WEST LINE THEREOF, 161.29 FEET TO THE POINT OF BEGINN'NG; THENCE
SOUTH 00°01'10" WEST, ALONG THE WEST LINE OF BLOCK 37, AFORESAIL, 20,00 FEET TO
A POINT ON THE NORTH LINE OF THE COMMONWEALTH EDISON PROPERT Y, THENCE
NORTH 89°01'30" WEST, ALONG THE LAST MENTIONED NCRTH LINE, 16.29 FEE1T-TO A
POINT ON THE WEST LINE OF THAT PART OF VACATED NORTH DEARBORN STREET,
AFORESAID; THENCE NORTH 00°01'10" EAST, ALONG THE LAST MENTIONED WEST LINE,
30.00 FEET; THENCE SOUTH 89°01'30" EAST, 16.29 FEET TO THE POINT OF BEGINNING, IN
COOK COUNTY, ILLINOIS;

TOGETHER WITH CTA PARCEL B1-3A

THAT PART OF BLOCK 37 OF ORIGINAL TOWN OF CHICAGO TOGETHER WITH THAT PART
OF VACATED NORTH DEARBORN STREET, ALL TAKEN AS A TRACT IN THE EAST PART OF
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THE SOUTHEAST QUARTER OF SECTION 9, TOWNSHIP 33 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING BELOW A HORIZONTAL PLANE HAVING AN
ELEVATION OF +11.87 CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE
HAVING AN ELEVATION OF -4.86 CHICAGO CITY DATUM AND LYING WITHIN ITS
HORIZONTAL BOUNDARIES PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS:
COMMENCING AT THE NORTHWEST CORNER OF BLOCK 37, AFORESAID; THENCE SOUTH
00°01'10" WEST, ALONG THE WEST LINE THEREOF, 14.70 FEET; THENCE SOUTH 80°00'00"
EAST, 1.98 FEET; THENCE SOUTH 00°03'05" WEST, 1.64 FEET TO THE POINT OF
BEGINNIYG) THENCE SOUTH 00°03'05" WEST, 33.19 FEET; THENCE SOUTH 89°58'50" EAST,
9.80 FEET, TriENCE NORTH 00°00'00" EAST, 33.19 FEET; THENCE NORTH 89°58'50" WEST,
9.77 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;

TOGETHER WITh &'iA PARCEL B1-3B

THAT PART OF BLOCK 37 OF ORIGINAL TOWN OF CHICAGO TOGETHER WITH THAT PART
OF VACATED NORTH DEARECRN STREET, ALL TAKEN AS A TRACT IN THE EAST PART OF
THE SOUTHEAST QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING BELOW A HORIZONTAL PLANE HAVING AN
ELEVATION OF +14.50 CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE
HAVING AN ELEVATION OF -3.79 CHICAGO CITY DATUM AND LYING WITHINITS
HORIZONTAL BOUNDARIES PROJECTz 3 VERTICALLY AND DESCRIBED AS FOLLOWS:
COMMENCING AT THE NORTHWEST CORNER. OF BLOCK 37, AFORESAID; THENCE SOUTH
00°01"10" WEST, ALONG THE WEST LINE THEREOF, 14.70 FEET TO THE POINT OF
BEGINNING; THENCE SOUTH 90°00'00" EAST, 1,98 FEET; THENCE SOUTH 00°03'05" WEST,
36.50 FEET; THENCE SQUTH 89°59'53" WEST, 18.25 FFET, THENCE NORTH 00°0110" EAST,
36.50 FEET; THENCE SOUTH 90°00'00" EAST, 16.29 FcT TO THE POINT OF BEGINNING, IN
COOK COUNTY, ILLINOIS;

TOGETHER WITH CTA PARCEL B1-4

THAT PART OF BLOCK 37 OF ORIGINAL TOWN OF CHICAGO IN THIE €AST PART OF THE
SOUTHEAST QUARTER OF SECTION 8, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION
OF +14.50 CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF -4.86 CHICAGO CITY DATUM AND LYING WITHIN ITS HORIZOMTAL
BOUNDARIES PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT
THE NORTHWEST CORNER OF BLOCK 37, AFORESAID; THENCE SOUTH 00°01"10" WEST,
ALONG THE WEST LINE THEREOF, 157.01 FEET TO THE POINT OF BEGINNING; THENCE
SOUTH 00°01'10" WEST, ALONG THE LAST MENTIONED WEST LINE, 15.28 FEET, THENCE
SOUTH 89°57'47" EAST, 34.07 FEET; THENCE NORTH 00°02'13" EAST, 15.28 FEET, THENCE
NORTH 89°57'47" WEST, 34.08 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS;

TOGETHER WITH CTA PARCEL B1-6
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THAT PART OF BLOCK 37 OF ORIGINAL TOWN OF CHICAGO IN THE EAST PART OF THE
SOUTHEAST QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION
OF +12.75 CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF -4.86 CHICAGO CITY DATUM AND LYING WITHIN ITS HORIZONTAL
BOUNDARIES PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT
THE NORTHWEST CORNER OF BLOCK 37, AFORESAID; THENCE SOUTH 00°01'10" WEST,
ALONG THE WEST LINE THEREOF, 172,29 FEET TO THE POINT OF BEGINNING; THENCE
SOUTH 0C°01"10" WEST, ALONG THE LAST MENTIONED WEST LINE, 19.00 FEET TO A POINT
ON THE NOXTH LINE OF THE COMMONWEALTH EDISON PROPERTY; THENCE SOUTH
89°01'30" EAGT, ALONG THE LAST MENTIONED NORTH LINE, 4.06 FEET, THENCE NORTH
00°00'05" WEST,_7192.06 FEET; THENCE NORTH 89°57'47" WEST, 4,05 FEET TO THE POINT OF
BEGINNING, IN CQO# - COUNTY, ILLINOIS;

TOGETHER WITH CTA *ARCEL B2-1

THAT PART OF BLOCK 37 OF OP:GINAL TOWN OF CHICAGO, TOGETHER WITH A STRIP OF
LAND LYING EAST OF AND ADJQINING SAID BLOCK 37 AND WEST LINE OF STATE STREET
AS ESTABLISHED BY AN ACT OF THZ LEGISLATURE OF THE STATE OF ILLINOIS,
APPROVED MARCH 3, 1845, TOGETHER ‘WITH THAT PART OF VACATED WEST
WASHINGTON STREET, TOGETHER WiTH THAT PART OF VACATED NORTH DEARBORN
STREET, TOGETHER WITH THAT PART OF VACATED WEST RANDOLPH STREET, ALL
TAKEN AS A TRACT IN THE EAST PART OF 1HiE:SOUTHEAST QUARTER OF SECTION S,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF Tt THIRD PRINCIPAL MERIDIAN, LYING
BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF -4.86 CHICAGO CITY DATUM
AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF -14.66 CHICAGO
CITY DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARIES PROJECTED VERTICALLY
AND DESCRIBED AS FOLLOWS: COMMENCING AT THE POINTOF INTERSECTION OF THE
EASTERLY EXTENSION OF THE SOUTH LINE OF BLOCK 37,A=0ORESAID, WITH THE WEST
LINE OF NORTH STATE STREET AS ESTABLISHED BY ACT OF L.ciSLATURE ON MARCH 3,
1845, AFORESAID; THENCE NORTH 88°54'02" WEST, ALONG THE $30u/TH LINE OF BLOCK 37
AND ITS EASTERLY EXTENSION, AFORESAID, 10.58 FEET, THENCE NORTH 01°05'68" EAST,
19.83 FEET TO THE POINT OF BEGINNING; THENCE NORTH €0°00'00" WEST, 18.95 FEET;
THENCE NORTH 44°58'05" WEST, 80.54 FEET; THENCE SOUTH 00°00'04" CAG5Y, 28.53 FEET,
THENCE NORTH 90°00'00" WEST, 5.20 FEET; THENCE NORTH 00°00'04" WEST, 23.33 FEET,
THENCE SQUTH 45°01'55" WEST, 8.90 FEET; THENCE NORTH 44°58'05" WEST, 6,28 FEET,;
THENCE SOUTH 45°01'55" WEST, 10.84 FEET; THENCE NORTH 43°07'59" WEST, 23.97 FEET,
THENCE NORTH 34°03'23" WEST, 10.33 FEET; THENCE NORTH 41°59'02" WEST, 34.44 FEET,
THENCE NORTH 90°00'00" WEST, 71.66 FEET, THENCE NORTH 50°07'57" WEST, 18,16 FEET,
THENCE SOUTH 90°00'00" EAST, 25.60 FEET; THENCE SOUTH 44°58'05" EAST, 1.12 FEET,
THENCE SOUTH 89°58'05" EAST, 4.24 FEET; THENCE NORTH 45°01'65" EAST, 1.13 FEET;
THENCE SOQUTH 90°00'00" EAST, 8.72 FEET; THENCE NORTH 00°00'00" EAST, 25.82 FEET;
THENCE NORTH 44°58'05" WEST, 46.99 FEET; THENCE NORTH 90°00'00" WEST, 10.73 FEET
TO A POINT ON THE EAST LINE OF THE COMMONWEALTH EDISON PROPERTY; THENCE
NORTH 00°01'45" EAST, ALONG THE LAST MENTIONED EAST LINE, 11.11 FEET TO THE
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NORTHEAST CORNER OF THE COMMONWEALTH EDISON PROPERTY; THENCE NORTH
89°01'30" WEST, ALONG THE NORTH LINE OF THE COMMONWEALTH EDISON PROPERTY,
77.21 FEET; THENCE NORTH 00°28'45" EAST, 91.43 FEET; THENCE NORTH 89°58'50" WEST,
1.80 FEET; THENCE NORTH 00°01'10" EAST, 100.33 FEET,; THENCE SOUTH 45°00'00" EAST,
81.75 FEET; THENCE SOUTH 80°27'33" EAST, 0.51 FEET, THENCE SOUTH 45°00'00" EAST,
2.44 FEET; THENCE SCUTH 09°32'27" EAST, 0.51 FEET, THENCE SOUTH 456°00'00" EAST,
8.76 FEET; THENCE SOUTH 52°32'05" EAST, 6.28 FEET, THENCE SOUTH 44°58'05" EAST,
7.95 FEET: THENCE NORTH 45°01'65" EAST, 8.91 FEET; THENCE SQUTH 46°09'20" EAST,
7.33 FEE7; THENCE SOUTH 45°01'55" WEST, 9.06 FEET; THENCE SOUTH 44°58'05" EAST,
36.37 FEET; THENCE SOUTH 45°01'55" WEST, 1.50 FEET; THENCE SCUTH 44°58'05" EAST,
4.00 FEET; THENCE NORTH 45°01'55" EAST, 1.50 FEET; THENCE SOUTH 44°58'05" EAST,
38.43 FEET; THENCE SOUTH 45°01'55" WEST, 1.50 FEET; THENCE SOUTH 44°58'05" EAST,
4.00 FEET; THENCE MORTH 45°01'55" EAST, 1.50 FEET; THENCE SOUTH 44°58'05" EAST,
38.43 FEET; THENCE G0OUTH 45°01'55" WEST, 1.50 FEET, THENCE SOUTH 44°58'05" EAST,
4.00 FEET; THENCE NGURTH 45°01'55" EAST, 1.50 FEET; THENCE SOUTH 44°58'05" EAST,
17.52 FEET; THENCE SOUTF. 45°01'55" WEST, 1.50 FEET; THENCE SOUTH 44°58'05" EAST,
4,00 FEET; THENCE NORTH45°04!55" EAST, 1.50 FEET; THENCE SOUTH 44°58'05" EAST,
16.95 FEET: THENCE SQUTH 43°01'55" WEST, 1.50 FEET; THENCE SOUTH 44°58'08" EAST,
4.00 FEET; THENCE NORTH 45°01(55" EAST, 2.14 FEET; THENCE SOUTH 90°00'00" EAST,
16.18 FEET; THENCE SOUTH 44°58'(5" FAST, 61.69 FEET; THENCE SOUTH 85°28'06" EAST,
1.31 FEET; THENCE SOUTH 45°10'10" EAST, 15.06 FEET; THENCE SOUTH 89°19'29" EAST,
2.80 FEET; THENCE NORTH 00°00'00" EASY, 10.63 FEET; THENCE SOUTH 90°00'00" EAST,
8.33 FEET: THENCE SOUTH 00°00'00" WEST, 5496 FEET, THENCE SOUTH 22°34'50" EAST,
13.01 FEET; THENCE NORTH 69°00'22" EAST, 17.42 FEET; THENCE NORTH 85°59'56" EAST,
31.42 FEET; THENCE SOUTH 00°00'00" WEST, 91.84 "FET; THENCE SOUTH 45°01'55" WEST,
13.95 FEET TO THE POINT OF BEGINNING, IN COOK/COUNTY, ILLINOIS;

TOGETHER WITH CTA PARCEL B2-2

THAT PART OF BLOCK 37 OF ORIGINAL TOWN OF CHICAGO, iMT+E EAST PART OF THE
SOUTHEAST QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION
OF -4.86 CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF -14.66 CHICAGO CITY DATUM AND LYING WITHIN ITS HCRIZUNTAL
BOUNDARIES PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT
THE POINT OF INTERSECTION OF THE EASTERLY EXTENSION OF THE SOUTH i INE OF
BLOCK 37, AFORESAID, WITH THE WEST LINE OF STATE STREET AS ESTABLISHED BY AN
ACT OF THE LEG!ISLATURE OF THE STATE OF ILLINOIS, APPROVED MARCH 3, 1845;
THENCE NORTH 88°54'02" WEST, ALONG THE SOUTH LINE OF BLOCK 37 AND ITS
EASTERLY EXTENSION, AFORESAID, 37.84 FEET; THENCE NORTH 01°05'58" EAST, 5.35
FEET TO THE POINT OF BEGINNING; THENCE NORTH 90°00'00" WEST, 6.65 FEET, THENCE
NORTH 44°58'05" WEST, 23.82 FEET; THENCE NORTH 45°01'55" EAST, 11.06 FEET; THENCE
SOUTH 44°58'05" EAST, 22.18 FEET; THENCE SOUTH 00°00°00" WEST, 8.97 FEET TO THE
POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;
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TOGETHER WITH CTA PARCEL B2.3

THAT PART OF BLOCK 37 OF ORIGINAL TOWN OF CHICAGO, TOGETHER WITH THAT PART
OF VACATED WEST WASHINGTON STREET IN THE EAST PART OF THE SOUTHEAST
QUARTER OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF -
4.86 CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF -14.66 CHICAGO CITY DATUM AND LYING WITHIN ITS HORIZONTAL
BOUNDARIES PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT
THE POINT.UF INTERSECTION OF THE EASTERLY EXTENSION OF THE SOUTH LINE OF
BLOCK 37, ASCRESAID, WITH THE WEST LINE OF STATE STREET AS ESTABLISHED BY AN
ACT OF THE LeGiS' ATURE OF THE STATE OF ILLINOIS, APPROVED MARCH 3, 1845,
THENCE NORTH 25°24'02" WEST, ALONG THE SOUTH LINE OF BLOCK 37 AND ITS
EASTERLY EXTENSIGN, AFORESAID, 80.70 FEET TO THE PCINT OF BEGINNING; THENCE
SOUTH 00°00'00" WEZ™, 1.00 FEET, THENCE NORTH 88°54'02" WEST, 8.67 FEET, THENCE
NORTH 00°00'02" WEST, § 57 SGET, THENCE SOUTH 90°00'00" EAST, 9.67 FEET, THENCE
SOUTH 00°00'00" WEST, 7.71 FECT TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS;

TOGETHER WITH CTA PARCEL B34

THAT PART OF BLOCK 37 OF ORIGINAL TOWN OF CHICAGO, TOGETHER WITH A STRIP OF
LAND LYING EAST OF AND ADJOINING SAiL BLOCK 37 AND WEST LINE OF STATE STREET
AS ESTABLISHED BY AN ACT OF THE LEGISLATURE OF THE STATE OF {LLINOIS,
APPROVED MARCH 3, 1845, TOGETHER WITH THAT' PART OF VACATED NORTH STATE
STREET, TOGETHER WITH THAT PART OF VACATED VWEST WASHINGTON STREET,
TOGETHER WITH THAT PART OF VACATED NORTH DEARCORN STREET, TOGETHER WITH
THAT PART OF VACATED WEST RANDOLPH STREET, AL.. TAKEN AS A TRACT IN THE EAST
PART OF THE SOUTHEAST QUARTER OF SECTION 9, TOWNCHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING BELOW A HOK!ZONTAL PLANE HAVING
AN ELEVATION OF -14.66 CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE
HAVING AN ELEVATION OF -25.66 CHICAGO CITY DATUM AND LYING WITHIN ITS
HORIZONTAL BOUNDARIES PROJECTED VERTICALLY AND DESCRIBED At FOLLOWS:
COMMENCING AT THE POINT OF INTERSECTION OF THE EASTERLY EXTch&ION OF THE
SOUTH LINE OF BLOCK 37, AFORESAID, WITH THE WEST LINE OF NORTH GTATE STREET
AS ESTABLISHED BY ACT OF LEGISLATURE ON MARCH 3, 1845, AFORESAID; THCNCE
NORTH 88°54'02" WEST, ALONG THE SOUTH LINE OF BLOCK 37 AND ITS EASTERLY
EXTENSION, AFORESAID, 100.83 FEET TO THE POINT OF BEGINNING; THENCE NORTH
00°00'00" EAST, 50.89 FEET; THENCE NORTH 43°07'59" WEST, 37.49 FEET, THENCE NORTH
34°03'23" WEST, 10.33 FEET; THENCE NORTH 41°59'02" WEST, 34.44 FEET; THENCE NORTH
90°00'00" WEST, 71.66 FEET; THENCE NORTH 50°07'57" WEST, 18.156 FEET, THENCE SOUTH
90°00'00" EAST, 40.06 FEET, THENCE NORTH 00°00'00" EAST, 25.98 FEET; THENCE NORTH
45°01'24" WEST, 50.21 FEET; THENCE NORTH 90°00'00" WEST, 8.33 FEET TO A POINT ON
THE EAST LINE OF THE COMMONWEALTH EDISON PROPERTY; THENCE NORTH 00°01'45"
EAST, ALONG THE LAST MENTIONED EAST LINE, 8.71 FEET TO THE NORTHEAST CORNER
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OF THE COMMONWEALTH EDISON PROPERTY; THENCE NORTH 89°01'30" WEST, ALONG
THE NORTH LINE OF THE COMMONWEALTH EDISON PROPERTY, 77.21 FEET; THENCE
NORTH 00°28'45" EAST, 89.80 FEET; THENCE SOUTH 88°58'50" EAST, 1.39 FEET, THENCE
NORTH 00°03'05" EAST, 110.34 FEET, THENCE SOUTH 89°17'41” EAST, 17.27 FEET; THENCE
SOUTH 00°00'00" WEST, 31.59 FEET,; THENCE SOUTH 44°58'05" EAST, 4.62 FEET, THENCE
NORTH 45°01'55" EAST, 7.44 FEET; THENCE SOUTH 44°58'05" EAST, 29.28 FEET, THENCE
NORTH 45°01'55" EAST, 20.48 FEET; THENCE SOUTH 44°58'05" EAST, 6.67 FEET, THENCE
SOUTH 45°01'55" WEST, 20.48 FEET; THENCE SOUTH 44°58'05" EAST, 26.36 FEET, THENCE
SOUTH 43°01'565" WEST, 1.49 FEET; THENCE SOUTH 44°58'05" EAST, 3.25 FEET; THENCE
SOUTH 45°61'55" WEST, 2.78 FEET; THENCE SOUTH 44°58'05" EAST, 30.17 FEET, THENCE
SOUTH 45°01'53" WEST, 1.50 FEET, THENCE SOUTH 44°58'05" EAST, 4.00 FEET, THENCE
NORTH 45°01'38%=AST, 1.50 FEET; THENCE SOUTH 44°58'05" EAST, 38.42 FEET, THENCE
SOUTH 45°01'55" WE=ET, 1.50 FEET; THENCE SOUTH 44°58'05" EAST, 4.00 FEET, THENCE
NORTH 45°01'55" EAST 1.50 FEET; THENCE SOUTH 44°68'05" EAST, 38.43 FEET, THENCE
SOUTH 45°01'55" WECT, 1.50 FEET; THENCE SOUTH 44°58'05" EAST, 4.00 FEET, THENCE
NORTH 45°01'55" EAST, 150 FZET; THENCE SOUTH 44°58'05" EAST, 13.39 FEET; THENCE
NORTH 45°01'55" EAST, 1.17 FEET: THENCE SOUTH 44°68'05" EAST, 2.75 FEET, THENCE
SOUTH 45°01'55" WEST, 1.17 FeET. THENCE SOUTH 44°58'05" EAST, 1.38 FEET; THENCE
SOUTH 45°01'55" WEST, 1.50 FEET: VHENCE SOUTH 44°58'08" EAST, 4.00 FEET, THENCE
NORTH 45°01'55" EAST, 1.50 FEET; THZNCE SOUTH 44°58'05" EAST, 16.95 FEET, THENCE
SOUTH 45°01'55" WEST, 1.50 FEET; THENCE SOUTH 44°58'05" EAST, 4.00 FEET; THENCE
NORTH 45°02'34" EAST, 2.14 FEET; THENCE SOUTH 90°00'00" EAST, 16.18 FEET; THENCE
SOUTH 44°58'05" EAST, 61.87 FEET; THENCE SOUTH 90°00'00" EAST, 23.00 FEET, THENCE
SOUTH 00°00'00" WEST, 19.20 FEET; THENCE SOLTH 45°01'55" WEST, 14.79 FEET, THENCE
SOUTH 44°58'05" EAST, 52.35 FEET; THENCE SOUTH 90°00'00" EAST, 11.17 FEET,; THENCE
NORTH 00°00'00" EAST, 5.67 FEET; THENCE SOUTH®0°00°'00" EAST, 26.31 FEET, THENCE
SOUTH 00°00'00" WEST, 21.95 FEET; THENCE SOUTH 90°0¢'00" EAST, 5.26 FEET, THENCE
SOUTH 00°45'20" WEST, 79.04 FEET; THENCE NORTH 88°25'22" WEST, 116.07 FEET,
THENCE NORTH 00°00'00" EAST, 0.29 FEET TO THE POINT O™ EEGINNING (EXCEPT THAT
PART OF BLOCK 37 OF ORIGINAL TOWN OF CHICAGO, IN THE ZAST PART OF THE
SOUTHEAST QUARTER OF SECTION 9, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE POINT OF
INTERSECTION OF THE EASTERLY EXTENSION OF THE SOUTH LINE Cr BLOCK 37,
AFORESAID, WITH THE WEST LINE OF NORTH STATE STREET AS ESTAGL!SHED BY ACT
OF LEGISLATURE ON MARCH 3, 1845, AFORESAID; THENCE NORTH 88°54'C2" WEST,
ALONG THE SOUTH LINE OF BLOCK 37 AND ITS EASTERLY EXTENSION, AFORESAID, 78.89
FEET; THENCE NORTH 01°05'58" EAST, 25.10 FEET TO THE POINT OF BEGINNING, THENCE
NORTH 90°00'00" WEST, 12.54 FEET; THENCE NORTH 00°00'00" EAST, 17.83 FEET, THENCE
SOUTH 90°00'00" EAST, 10.33 FEET: THENCE SOUTH 00°00'00" WEST, 8.53 FEET, THENCE
SOUTH 90°00'00" EAST, 2.21 FEET; THENCE SOUTH 00°00'00" WEST, 9.31 FEET TO THE
PQOINT OF BEGINNING), IN COOK COUNTY, ILLINQCIS;

TOGETHER WITH CTA PARCEL B4-1A
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THAT PART OF BLOCK 37 OF ORIGINAL TOWN OF CHICAGO, TOGETHER WITH A STRIP OF
LAND LYING EAST OF AND ADJOINING SAID BLOCK 37 AND WEST LINE OF STATE STREET
AS ESTABLISHED BY AN ACT OF THE LEGISLATURE OF THE STATE OF {LLINOIS,
APPROVED MARCH 3, 1845, TOGETHER WITH THAT PART OF VACATED NORTH STATE
STREET, TOGETHER WITH THAT PART OF VACATED WEST WASHINGTON STREET,
TOGETHER WITH THAT PART OF VACATED NORTH DEARBORN STREET, TOGETHER WITH
THAT PART OF VACATED WEST RANDOLPH STREET, ALL TAKEN AS A TRACT IN THE EAST
PART OF THE SOUTHEAST QUARTER OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING BELOW A HORIZONTAL PLANE HAVING
AN ELEVAT!ON OF -25.66 CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE
HAVING AN ELEVATION OF -45.00 CHICAGO CITY DATUM AND LYING WITHIN ITS
HORIZONTAL B3OUMDARIES PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS:
COMMENCING AT TZ POINT OF INTERSECTION OF THE EASTERLY EXTENSION OF THE
SOUTH LINE OF BLOGK 37, AFORESAID, WITH THE WEST LINE OF NORTH STATE STREET
AS ESTABLISHED BY-ACT OF LEGISLATURE ON MARCH 3, 1845, AFORESAID; THENCE
SOUTH 00°00'00" WEST, ALCNG THE WEST LINE OF NORTH STATE STREET, AFORESAID,
1.13 FEET TO THE POINT QF BEZINNING; THENCE NORTH 88°25'23" WEST, 32.24 FEET,
THENCE NORTH 44°58'05" WEST, 245.03 FEET, THENCE SOUTH 45°01°35" WEST, 6.58 FEET;
THENCE NORTH 44°58'05" WEST, 18.14 FEET; THENCE NORTH 45°01'55" EAST, 6.58 FEET;
THENCE NORTH 44°58'05" WEST, 14.3% FEET; THENCE SOUTH 45°01'55" WEST, 4.41 FEET,
THENCE NORTH 90°00'00" WEST, 12.58 “EET: THENCE NORTH 00°00°00" EAST, 18.83 FEET;
THENCE NORTH 44°58'05" WEST, 107.08 FizET; THENCE NORTH 00°03'05" EAST, 94.60
FEET; THENCE SOUTH 44°58'05" EAST, 68.35EET; THENCE NORTH 45°01'55" EAST, 3.58
FEET; THENCE SOUTH 44°58'05" EAST, 196.72 FcET; THENCE SOUTH 80°00'00" EAST, 17.08
FEET; THENCE SOUTH 44°58'05" EAST, 61.87 FEET; "HENCE SOUTH 90°00'00" EAST, 23.00
FEET; THENCE SOUTH 00°00'00" WEST, 19.33 FEET;THENCE SOUTH 45°06'56" WEST, 14.44
FEET; THENCE SOUTH 44°46'36" EAST, 74.81 FEET; THENGCE SOUTH 90°00°00" EAST, 26.82
FEET; THENCE SOUTH 00°45'20" WEST, 79.38 FEET; THENCE NORTH 88°25'23" WEST, 15.22
FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLit'S;

TOGETHER WITH CTA PARCEL B4-1B

THAT PART OF BLOCK 37 OF ORIGINAL TOWN OF CHICAGO, TOGETHER WITH A STRIP OF
LAND LYING EAST OF AND ADJOINING SAID BLOCK 37 AND WEST LINE Or GFATE STREET
AS ESTABLISHED BY AN ACT OF THE LEGISLATURE OF THE STATE OF ILLIND!S,
APPROVED MARCH 3, 1845, TOGETHER WITH THAT PART OF VACATED NORTH CTATE
STREET, TOGETHER WITH THAT PART OF VACATED WEST WASHINGTON STREET,
TOGETHER WITH THAT PART OF VACATED NORTH DEARBORN STREET, TOGETHER WITH
THAT PART OF VACATED WEST RANDOLPH STREET, ALL TAKEN AS A TRACT IN THE EAST
PART OF THE SOUTHEAST QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING BELOW A HORIZONTAL PLANE HAVING
AN ELEVATION OF -4.97 CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE
HAVING AN ELEVATION OF -45.00 CHICAGO CITY DATUM AND LYING WITHIN ITS
HORIZONTAL BOUNDARIES PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS:
BEGINNING AT THE POINT OF INTERSECTION OF THE SOUTH LINE OF THAT PART OF
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VACATED WEST WASHINGTON STREET, AFORESAID, WITH THE EAST LINE OF THAT PART
OF VACATED NORTH STATE STREET, AFORESAID; THENCE NORTH 88°54'02" WEST,
ALONG THE LAST MENTIONED SOUTH LINE, 52.36 FEET; THENCE NORTH 00°00'00" EAST,
12.14 FEET,; THENCE SOUTH 88°2523" EAST, 50.54 FEET; THENCE NORTH 00°45'20" EAST,
53.12 FEET; THENCE SOUTH 90°00'00" EAST, 1.13 FEET; THENCE SOUTH 00°00'00" WEST,
64.87 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;

TOGETHER WITHCTA PARCEL B4-1C

THAT PART/GF BLOCK 37 OF ORIGINAL TOWN OF CHICAGO, TOGETHER WITH A STRIP OF
LAND LYING EAST OF AND ADJO!NING SAID BLOCK 37 AND WEST LINE OF STATE STREET
AS ESTABLISHEL RY AN ACT OF THE LEGISLATURE OF THE STATE OF ILLINOIS,
APPROVED MARCK 7, 1845, TOGETHER WITH THAT PART OF VACATED NORTH STATE
STREET, TOGETHER/WITH THAT PART OF VACATED WEST WASHINGTON STREET,
TOGETHER WITH THAT PART OF VACATED NORTH DEARBORN STREET, TOGETHER WITH
THAT PART OF VACATED'W=ST RANDOLPH STREET, ALL TAKEN AS A TRACT IN THE EAST
PART OF THE SOUTHEAST QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPA!. MERIDIAN, LYING BELOW A HORIZONTAL PLANE HAVING
AN ELEVATION OF -14.17 CHICACO. 2ITY DATUM AND LYING ABOVE A HORIZONTAL PLANE
HAVING AN ELEVATION OF -32.22 CAICAGO CITY DATUM AND LYING WITHIN TS
HORIZONTAL BOUNDARIES PROJECTEZD VERTICALLY AND DESCRIBED AS FOLLOWS:
COMMENCING AT THE POINT OF INTERSE:CT.ON OF THE EASTERLY EXTENSION OF THE
SOUTH LINE OF BLOCK 37, AFORESAID, WiT!i1 THE WEST LINE OF NORTH STATE STREET
AS ESTABLISHED BY ACT OF LEGISLATURE ON MARCH 3, 1845, AFORESAID; THENCE
SOUTH 00°00'00" WEST, ALONG THE WEST LINE OF NORTH STATE STREET, AFORESAID,
1.13 FEET; THENCE SQUTH 88°2523" EAST, 7.35 FELT TO THE POINT OF BEGINNING;
THENCE SOUTH 01°34'37" WEST, 3.00 FEET; THENCE NORTH 88°25'23" WEST, 25.72 FEET,
THENCE NORTH 01°34'37" EAST, 3.00 FEET; THENCE SOJTH 58°25'23" EAST, 25.72 FEET
TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS,

TOGETHER WITH CTA PARCEL B4-1D

THAT PART OF BLOCK 37 OF ORIGINAL TOWN OF CHICAGO, TOGETHER V/iTH A STRIP OF
LAND LYING EAST OF AND ADJOINING SAID BLOCK 37 AND WEST LINE O STATE STREET
AS ESTABLISHED BY AN ACT OF THE LEGISLATURE OF THE STATE OF ILLINOIS,
APPROVED MARCH 3, 1845, TOGETHER WITH THAT PART OF VACATED NORTH.CTATE
STREET, TOGETHER WITH THAT PART OF VACATED WEST WASHINGTON STREET,
TOGETHER WITH THAT PART OF VACATED NORTH DEARBORN STREET, TOGETHER WITH
THAT PART OF VACATED WEST RANDOLPH STREET, ALL TAKEN AS A TRACT IN THE EAST
PART OF THE SOUTHEAST QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING BELOW A HORIZONTAL PLANE HAVING
AN ELEVATION OF -14.17 CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE
HAVING AN ELEVATION OF -32.22 CHICAGO CITY DATUM AND LYING WITHIN ITS
HORIZONTAL BOUNDARIES PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS:
COMMENCING AT THE POINT OF INTERSECTION OF THE EASTERLY EXTENSION OF THE
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SOUTH LINE OF BLOCK 37, AFORESAID, WITH THE WEST LINE OF NORTH STATE STREET
AS ESTABLISHED BY ACT OF LEGISLATURE ON MARCH 3, 1845, AFORESAID; THENCE
SOUTH 00°00'00" WEST, ALONG THE WEST LINE OF NORTH STATE STREET, AFORESAID,
1.13 FEET; THENCE SOUTH 88°25'23" EAST, 15.22 FEET; THENCE NORTH 00°45'20" EAST,
14.11 FEET TO THE POINT OF BEGINNING; THENCE NORTH 00°45'20" EAST, 24.54 FEET;
THENCE SOUTH 89°14'40" EAST, 3.00 FEET; THENCE SOUTH 00°45'20" WEST, 24.54 FEET,
THENCE NORTH 89°14'40" WEST, 3.00 FEET TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS;

TOGETHERVITH CTA PARCEL B4-1E

THAT PART OF BLOCK 37 OF ORIGINAL TOWN OF CHICAGO, TOGETHER WITH A STRIP OF
LAND LYING EAST.OF AND ADJOINING SAID BLOCK 37 AND WEST LINE OF STATE STREET
AS ESTABLISHED BY AN ACT OF THE LEGISLATURE OF THE STATE OF ILLINOIS,
APPROVED MARCH 2,/1845. TOGETHER WITH THAT PART OF VACATED NORTH STATE
STREET, TOGETHER WITH THAT PART OF VACATED WEST WASHINGTON STREET,
TOGETHER WITH THAT PART OFVACATED NORTH DEARBORN STREET, TOGETHER WITH
THAT PART OF VACATED WEST RANDOLPH STREET, ALL TAKEN AS A TRACT IN THE EAST
PART OF THE SOUTHEAST QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERITHAN, ALL TAKEN AS A TRACT, LYING BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF -3.79 CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF -45.00 CHICAGO CITY DATUM
AND LYING WITHIN ITS HORIZONTAL BOUNDARIES PROJECTED VERTICALLY AND
DESCRIBED AS FOLLOWS: BEGINNING AT THE4NTERSECTION QF THE NORTH LINE OF
THAT PART OF VACATED WEST RANDOLPH STREET, AFORESAID, WITH THE WEST LINE
OF THAT PART OF VACATED NORTH DEARBORN STREZET, AFORESAID; THENCE SOUTH
89°08'58" EAST, ALONG THE LAST MENTIONED NORTH LIME, 18.29 FEET; THENCE SOUTH
00°03'05" WEST, 110.73 FEET; THENCE NORTH 90°00°00" WEST, 18.23 FEET TO A POINT ON
THE LAST MENTIONED WEST LINE; THENCE NORTH 00°01'70" ZAST, 111.01 FEET TO THE
POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;

TOGETHER WITH CTA PARCEL B4-1F

THAT PART OF BLOCK 37 OF ORIGINAL TOWN OF CHICAGO, TOGETHER Wi A STRIP OF
LAND LYING EAST OF AND ADJOINING SAID BLOCK 37 AND WEST LINE OF o7TATE STREET
AS ESTABLISHED BY AN ACT OF THE LEGISLATURE OF THE STATE OF ILLINOIS,
APPROVED MARCH 3, 1845, TOGETHER WITH THAT PART OF VACATED NORTH STATE
STREET, TOGETHER WITH THAT PART OF VACATED WEST WASHINGTON STREET,
TOGETHER WITH THAT PART OF VACATED NORTH DEARBORN STREET, TOGETHER WITH
THAT PART OF VACATED WEST RANDOLPH STREET, ALL TAKEN AS A TRACT IN THE EAST
PART OF THE SOUTHEAST QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL TAKEN AS A TRACT, LYING BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF -14.17 CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF -32,22 CHICAGO CITY DATUM
AND LYING WITHIN ITS HORIZONTAL BOUNDARIES PROJECTED VERTICALLY AND

This page is only a part of a 2016 ALTA Commitment for Title Insurance. This Commitment is not valid without the
Notice; the Commitmeni to Jssue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I - Requirements,
and Schedule B, Part Il - Exceptions; and a counter-signature by the Company or its issving agent that may be in
electronic form.

GRT Form 4690 8/172016
ALTA Commitment for Title Insurance



1818455033 Page: 61 of 65

UNOFFICIAL COPY

File No: 1L-15186-18/IL250900

SCHEDULE A-5
LEGAL DESCRIPTION

DESCRIBED AS FOLLOWS: COMMENCING AT THE INTERSECTION OF THE NORTH LINE OF
THAT PART OF VACATED WEST RANDOLPH STREET, AFORESAID, WITH THE WEST LINE
OF THAT PART OF VACATED NORTH DEARBORN STREET, AFORESAID; THENCE SOUTH
89°08'58" EAST, ALONG THE LAST MENTIONED NCRTH LINE, 18.29 FEET; THENCE SOUTH
00°03'05" WEST, 24.34 FEET TO THE POINT OF BEGINNING; THENCE SOUTH 00°03'05"
WEST, 28.75 FEET; THENCE SOUTH 89°56'565" EAST, 3.00 FEET, THENCE NORTH 00°03'05"
EAST, 28.75 FEET; THENCE NORTH 89°56'55" WEST, 3.00 FEET TC THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS;

TOGETHERWITH CTA PARCEL B4-1G

THAT PART QF BLOCK 37 OF ORIGINAL TOWN OF CHICAGO, TOGETHER WITH A STRIP OF
LAND LYING EAST.OF AND ADJOINING SAID BLOCK 37 AND WEST LINE OF STATE STREET
AS ESTABLISHED BY AN ACT OF THE LEGISLATURE OF THE STATE OF ILLINOIS,
APPROVED MARCH 3,/1845. TOGETHER WITH THAT PART OF VACATED NORTH STATE
STREET, TOGETHER WITHH THAT PART OF VACATED WEST WASHINGTON STREET,
TOGETHER WITH THAT PART OF VACATED NORTH DEARBORN STREET, TOGETHER WITH
THAT PART OF VACATED WES' RANDOLPH STREET, ALL TAKEN AS A TRACT IN THE EAST
PART OF THE SOUTHEAST QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERITIAN, ALL TAKEN AS A TRACT, LYING BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF -14.17 CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF -32.22 CHICAGO CITY DATUM
AND LYING WITHIN ITS HORIZONTAL BOUNLARIES PROJECTED VERTICALLY AND
DESCRIBED AS FOLLOWS: COMMENCING AT 1!4E-INTERSECTION OF THE NORTH LINE OF
THAT PART OF VACATED WEST RANDOLPH STREE", AFORESAID, WITH THE WEST LINE
OF THAT PART OF VACATED NORTH DEARBORN STREET, AFORESAID; THENCE SOUTH
89°08'58" EAST, ALONG THE LAST MENTIONED NORTH LIME, 18.28 FEET; THENCE SOUTH
00°03'05" WEST, 77.71 FEET TO THE POINT OF BEGINNING; THENCE SOUTH 00°03'05"
WEST, 24.53 FEET, THENCE SOUTH 89°56'55" EAST, 3.00 FE£" THENCE NORTH 00°03'05"
EAST, 24,53 FEET; THENCE NORTH 89°56'55" WEST, 3.00 FEET 7O/THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINCIS;

TOGETHER WITH CTA PARCEL B4-2

THAT PART OF VACATED NORTH DEARBORN STREET LYING WEST AND AT,'OINING
BLOCK 37 OF ORIGINAL TOWN OF CHICAGO, IN THE EAST PART OF THE SOUTHZAST
QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF -
4.86 CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF -45.00 CHICAGO CITY DATUM AND LYING WITHIN ITS HORIZONTAL
BOUNDARIES PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT
THE NORTHWEST CORNER OF BLOCK 37, AFCRESAID; THENCE SOUTH 00°01'10" WEST,
ALONG THE WEST LINE THEREOF, 161.29 FEET; THENCE NORTH 89°01'30" WEST, 0.44
FEET TO THE POINT OF BEGINNING; THENCE SOUTH 00°28'45" WEST, 30.00 FEET TO A
POINT ON THE NORTH LINE OF THE COMMONWEALTH EDISON PROPERTY EXTENDED
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WEST; THENCE NORTH 89°01'30" WEST, ALONG THE LAST MENTIONED NORTH LINE
EXTENDED WEST, 15.61 FEET TO A POINT ON THE WEST LINE OF THAT PART OF
VACATED NORTH DEARBORN STREET, AFORESAID; THENCE NORTH 00°01'10" EAST,
ALONG THE LAST MENTIONED WEST LINE, 30.00 FEET; THENCE SOUTH 89°01'30" EAST,
15.85 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINO!S;

TOGETHER WITH CTA PARCEL B4-3

THAT PART OF BLOCK 37 OF QRIGINAL TOWN OF CHICAGOQ IN THE EAST PART OF THE
SOUTHEAST QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINGIPAL MERIDIAN, LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION
OF -25.68 CHICACO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF -45 U0 CHICAGQ CITY DATUM AND LYING WITHIN ITS HORIZONTAL
BOUNDARIES PROJEZVED VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT
THE POINT OF INTERSECTION OF THE EASTERLY EXTENSION OF THE SQUTH LINE OF
BLOCK 37, AFORESAID, WIT!4{ THE WEST LINE OF NORTH STATE STREET AS ESTABLISHED
BY ACT OF LEGISLATURE ON MARCH 3, 1845; THENCE NORTH 88°54'02" WEST, ALONG
THE SOUTH LINE OF BLOCK 37 AND ITS EASTERLY EXTENSION, AFORESAID, 190.04 FEET;
THENCE NORTH 01°05'58" EAST, 722.36 FEET TO THE POINT OF BEGINNING; THENCE
NORTH 90°00'00" WEST, 10.25 FEET; T{ZNCE NORTH 00°00'00" EAST, 8.33 FEET; THENCE
SCUTH 90°00'00" EAST, 10.25 FEET; THE:NCE SOUTH 00°00'00" WEST, 8.33 FEET TO THE
POINT OF BEGINNING, IN COOK COUNTY (ILLiNOIS;

ALSO EXCEPT THE AIR RIGHTS PARCELS FRUM THE MAIN TRACT: AIR RIGHTS PARCELS
PARCEL 1 (PART BETWEEN +92.50 C.C.D. TO +689.640 C.C.D.)

THAT PART OF VACATED WEST RANDOLPH STREET TOGETHER WITH THAT PART OF
VACATED NORTH STATE STREET TOGETHER WITH THAT PAXT OF A TRACT OF LAND
CONSISTING OF ALL LOTS, STREETS AND ALLEYS WITHIN BLOUK 37 OF ORIGINAL TOWN
OF CHICAGO IN THE EAST PART OF THE SOUTHEAST QUARTEK JF SECTION 9,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL I4i=rRIDIAN, TOGETHER
WITH A STRIP OF LAND LYING EAST OF AND ADJOINING SAID BLOCK 27 AND WEST OF
THE WEST LINE OF STATE STREET AS ESTABLISHED BY AN ACT OF THC LZ(HSLATURE OF
THE STATE OF ILLINOIS, APPROVED MARCH 3, 1845, ALL TAKEN AS A TRACT, L YING
BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +689.50 FEET CHICALZQ CITY
DATUM AND ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +92.50 FEET
CHICAGO CITY DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWEST CORNER
OF BLOCK 37, AFORESAID; THENCE NORTH 00°01'10" EAST, ALONG THE WESTERLY LINE
OF THAT PART OF VACATED WEST RANDOLPH STREET, AFORESAID, 5.00 FEET TO THE
NORTHWEST CORNER THEREOF; THENCE SOUTH 89°08'68" EAST, ALONG THE
NORTHERLY LINE OF THAT PART OF VACATED WEST RANDOLPH STREET, AFORESAID,
329.63 FEET TO THE EASTERLY LINE OF THAT PART OF VACATED NORTH STATE STREET,
AFORESAID; THENCE SOUTH 00°00'00" WEST, ALONG THE EASTERLY LINE OF THAT PART
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OF VACATED NORTH STATE STREET, AFORESAID, 89.12 FEET; THENCE NORTH 90°00'00"
WEST, 229.85 FEET; THENCE SOUTH 12°36'25" WEST, 46.74 FEET; THENCE SOUTH
15°39'45" WEST, 41.34 FEET; THENCE NORTH 90°00'00" WEST, 78.44 FEET TO THE WEST
LINE OF BLOCK 37, AFORESAID; THENCE NORTH 00°01'10" EAST, ALONG THE WEST LINE
OF BLOCK 37, AFORESAID 174.43 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS,

TOGETHER WITH PARCEL 2 (PART ABOVE +689.50 C.C.D.)

THAT PART/OF A TRACT OF LAND CONSISTING OF ALL LOTS, STREETS AND ALLEYS
WITHIN BLOCK 27 OF ORIGINAL TOWN OF CHICAGO IN THE EAST PART OF THE
SOUTHEAST ZUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, TOGETHER WITH A STRIP OF LAND LYING EAST OF AND
ADJOINING SAID BLOCK 37 AND WEST OF THE WEST LINE OF STATE STREET AS
ESTABLISHED BY AN-ACT OF THE LEGISLATURE OF THE STATE OF ILLINOIS, APPROVED
MARCH 3, 1845, ALL TAKEN.AS A TRACT, LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF +689.50 FEET CHACAGO CITY DATUM AND LYING WITHIN ITS HORIZONTAL
BOUNDARY PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS: BEGINNING AT THE
NORTHWEST CORNER OF BLOCK 27 AFORESAID; THENCE SOUTH 89°08'58" EAST, ALONG
THE NORTH OF SAID BLOCK 37 AND THZ EASTERLY EXTENSION THEREOF, 324.63 FEET
TO THE WEST LINE OF STATE STREET AS ESTABLISHED BY AN ACT OF THE LEGISLATURE
OF THE STATE OF ILLINOIS, AFORESAID; [fHENCE SOUTH 00°00'00" WEST, ALONG SAID
WEST LINE, 84.19 FEET: THENCE NORTH 90°20/00" WEST, 224.85 FEET; THENCE SOUTH
12°36'25" WEST, 46.74 FEET; THENCE SOUTH 15°29'45" WEST, 41.34 FEET,; THENCE NORTH
90°00'00" WEST, 78.44 FEET TO THE WEST LINE Cr 3L.OCK 37, AFORESAID; THENCE
NORTH 00°01'10" EAST, ALONG THE WEST LINE OF 3/.0CK 37, AFORESAID 174.43 FEET TO
THE POINT OF BEGINNING, IN COOK COUNTY, ILLINJIS, _

TOGETHER WITH:

THE EASEMENTS AFFORDED TO THE RETAIL PARCEL AS DEFINED iN, AND AS ARE SET
FORTH AND MORE PARTICULARLY DESCRIBED IN:

a. Memorandum of Agreement dated November 10, 2005, by Block 37, L.L.C., o Delaware limited
liability company, and Commonwealth Edison Company, an lllinois corporation, witk.-respect to
an Agreement dated November 10, 2005, by Block 37, L.L.C., a Delaware limited \iability
company, and Commonweaith Edison Company, an lllinois corporation, recorded November
14, 2005 as Document Number 0531834086,

b. Reciprocal Easement and Operating Agreement made by and among 108 N. State Retail LLC,
GD 22 W. Washington LLC, and 108 N. State Transit LLC recorded December 31, 2008 as
document no. 0836611089.
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Addendum to Reciprocal Easement and Operating Agreement made by 108 N. State Retail
LLC and Chicago Transit Autharity recorded December 31, 2008 as document no.
0836611091.

¢. Declaration of Covenants, Conditions & Restrictions and Reciprocal Easements made by and
between 108 NORTH STATE STREET (Chicago) Owner, LLC and NORTH STATE STREET
AIR RIGHTS (CHICAGQ) OWNER, LLC dated November 21, 2013 and recorded January 29,
2015as document number 1502945047,

As ame;iGed by the First Amendment of Declaration of Covenants, Conditions &
Restrictions 2nd Reciprocal Easements dated January 23, 2015 and recorded January 29,
2015 as ducuipant 1502945048,

As amended by Serond Amendment of Declaration of Covenants, Conditions & Reciprocal
Easements (Block 37 Air Rights), made by 108 North State Street (Chicago) Owner, LLC a
Delawatrer limited liability company (“retail Owner” or "Declarant’), and North State Street
Air Rights (Chicago) Owre:, LLC, a Delaware limited liability company (“Air Rights
Owner"), dated January 10, 2017 and recorded March 29, 2017 as Document Number
1708847080.

d. Easement Agreement, by and betwee Commonwealth Edison Company and American
National Bank and Trust Company of Chicago, not personally but solely as Trustee under Trust
Agreement dated November 8, 1989 and known as Trust No. 109665-5 dated December 28,
1989, recorded December 29, 1989 as document 89621871.

PIN No. 17-09-451-024-0000
PIN No. 17-09-451-025-0000
PIN No. 17-09-451-026-0000
PIN No. 17-09-451-027-0000

Note for information:  Being commonly known as Retail Parcel at 108 North State Street,
in the City of Chicago, Cook County, lllinois.

This page is only a part of a 2016 ALTA Commitment for Title Insurance. This Conumitment is not valid without the
Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I — Requirements;
and Schedule B, Part I - Exceptions; and a counter-signature by the Company or its issuing agent that may be in
electronic form.

ORT Form 4690 B8/1/2016
ALTA Cammitment lor Title Insurance



1818455033 Page: 65 of 65

UNOFFICIAL COPY

Schedule |
REA

Declaration of Covenants, Conditions & Restrictions and Reciprocal Easements by and between
108 Nortl State Street {Chicago) Owner, LL.C and North State Street Air Rights (Chicago)
Owner, LLC, dated November 21, 2013.

First Amendment to Declaration of Covenants, Conditions & Restrictions and Reciprocal
Easements between 108 North State Street (Chicago) Owner, LLC and North State Street Air
Rights (Chizago) Owner, LLC, dated January 23, 2015.

Second Amendinent to Declaration of Covenants, Conditions & Restrictions and Reciprocal
Easements betvesr 108 North State Street (Chicago) Owner, LLC and North State Street Air
Rights (Chicage) Cwmer, LLC, dated January 10, 2017.

{005525359,v3 )

Mortgage, Security Agreement, Assignment of Leases and Rents, and Fixture Filing - 108 North State Street
Exhibit A ~ Legal Description



