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(313)273-0000

) [Space Above This Line For Recording Data)

MORTGAGE

3406326141
MIN 100039034063261418

DEFINITIONS

Words used in multiple scctions of this docwment arcdefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rales regarding Y esage of words used i this document are
also provided in Section 16

{A) "Security Instrument"” means this document, which is dated June 25. 2018 ,

together with all Riders to this document, _
(B) "Borrower”is Jordan J. Rau. a single man

Borrower is the mortgagor under this Security Instrument.

{C) "MERS™ is Mortgage Elcctromic Registration Systems. Inc. MERS 13 a scparate corporation that is
acting solely as & nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS 15 orgamized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Fling, M1 48301-2026, tel. {888) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lender isa Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave. Detroit, ML 48226-1906

(E) ""Note" means the premissory note signed by Borrower and dated June 25, 2018

The Note states that Borrower owes Lender TWo Hundred Sixty Three Thousand Five
Hundred and 00/100 Dollars
(U.s.$.263,500.00 J plus interest. Borrower has promiscd to pay this debt inregular Periodic
Paviments-and to pay the debt in full not later than July 1, 2048

(F) "Properiy"ineans the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" meaipane debt evidenced by the Note, plus interest, any prepayment chavges and late charges
due under the Notceardall sums due under this Securnity Instrument, plus interest.

(H) "Riders” means all ®iders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower feheck box as applicable]:

[ Adjustable Rate Rider XY, €ondominium Rider [ Sccond Home Rider
]
Balloon Rider [_4 Plased Unit Development Rider [ 14 Fanmuly Rider
VA Rider [] Biweekly Payment Rider @ Other(s) [speeify]

Legal Attached

(I) "Applicable Law” means all controthie apphicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that hove the effeer of law) as well as all applicable tinal,
non-appealable judicial opimons,

(J) "Commaunity Association Dues. Fees. and Assessmeats” meoans all dues. fees, assessments 2nd other
charges that are 1mposed on Borrower or the Propers” by a condominium association, homeowners
association or stmilar organization,

(K} "Electronic Fuads Transfer™ meuns any transter of fundy._sther than a teansaction originated by
check, draft, or similar paper mstrument, which s imitiated throug!i sn clectronic terminal. telephonic
instrument. computer, or niagnretic tape so as to order, instrict, or authonzé a finangial institution to debit
or credie an account. Such term includes, but is not limited to. point-0FSile transfers, automated teller
machine transactions. transfers initiated by telephone. wire transters. ~ands sutemated  ¢learsnghouse
transters.

(L} "Escrow Items" means thosc items that are deseribed in Scetion 3.

{M) "Miscellanegus Proceeds” means any compensation, settlement, award of daniages—or proceeds paid
by any thid party {(other than insurance proceeds paid under the coverages deseribed il Secaon 33 for: (i)
damage to. or destruction of. the Property; (i) condemnation or other taking of all or ony:jart of the
Property; {(ii1) conveyance in licu of condemnztion; or (iv) misrepresentations of. or omissions s to. the
value und/er condition of the Property.

(N} "Mortgage Insuranee” means msurance protecting Lender against the nonpayment of. or defals on.
the Loan.

{O) "Periodic Payment” mcans the regularly scheduled amount duc for (1) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Sceurity Instrument.

(P) "RESPA” means the Real Estate Scttlement Procedures Act (12 U.S.CL Section 2001 ¢t sey.) and its
iunplementing regulation, Regulation X (12 C.F.R, Part 1024). as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA™ refers to all reguirements and restrictions that are imposed in regard
to a "federally related mortgage loan® cven if the Loan does not gualify as a "tederally relared martgage
loan" under RESPA.

ILLINQIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH M
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{Q) "Successorin Interest of Borrower™ ncuns any party that has taken title to the Property, whether or
not that party has assumcd Borrower's obligations under the Note andfor this Sceurity Instrument.

TRANSFCR OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures o Lender: (1) the repayinent of the Loan, and all renewals. extensions and
rodifications of the Note; and (i1) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and
convey to MERS ({solely as nomince for Lender and Lender's successors and assigns) and
o the successors and  ussigns of MERS. the follewing deseribed property  located in  the

COUﬂty [Type of Recording Jurisdiction]
of Cook [Name of Recording Junisdiction):

SEE EXHISIT "A" ATTACHED HERETO AND MADE A PART HEREQF.
SUBSECT TO COVENANTS OF RECORD.

Tax Parce! Num:14-29-208-051-1007:14-29-208-051-1017

Parcel 1D Number: which currently has the address of
3053 N Clifton Ave, # 7 [Street]
Chicago i, Bhinois B60657-4333  (zip Code]

{("Property Address™):

TOGETHER WITH all the improvements now or hereaficr erecicd™an the property, and all
casements, appurtenances, and fixturcs now or hercatter o part of the propgity: Al replacements and
additions shall also be covered by this Sccurity Instrument. AH of the foregoing™is reterred 1o in this
Secority Instrument as the "Property.” Berrower understands and agrees that MERS holds only legal title
to the interests granted by Borrewer i this Sceurity Instrunient, but. if neeessary to Jomp'y with law or
custom, MERS (as vominee for Lender and Lender's suecessors and assigns) has the righes o tevercise any
or all of those interests. including. but not limited ro. the right 1o toreclose and sell the Frogerty; and to
take any action required of Lender including. but oot timited to. releasing and canceling (s Security
Instrmment.

BORROWLR COVENANTS that Borrower is Jawfully scised of the estate hereby conveyed end has
the right o mortgage. grant and convey the Property and that the Property is unencumbered, exeept for
encumbrances of record. Borrower warrants and will detend gencrally the title to the Property against all
claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
vovenants with Himifed variations by jurisdiction to constitute a uniform securtly instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow ftems, Prepayment Charges. and Late Charges.
Borrower shall pay when due the principal of, and intcrest on. the debt evidenced by the Note and any
prepayment charges and late ¢harges due under the Note, Borrower shall also pav funds for Escrow ltems

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH
@a -6A(IL) 1130200 Paga 3of 15 Initia Form 3014 1/01
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pursuant to Scctton 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However. if any check or other instrument recerved by Lender as payment under the Note or this
Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Sceurity Tnstrument be made in one or more of the following forms, as
sclected by Lender: (a) cash: (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's cheek, provided any such check s drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemced received by Lender when reccived at the focation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions m Section 13,
Lender may retwrn any payment or pactial payinent if the payment or partial payments are insufticient to
bring the Loan current. Lender may accept any payment or partial pavment insufficient to bring the Loan
current, wethout waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payients /g future. but Lender is not obligated to apply such payments at the time such payiments are
aceepted. I cazmPeriodic Payment is applied as of its scheduled due date, then Lender need not pay
mterest on ynappnad funds. Lender may hold such unapplied funds until Bomower makes pavment to bring
the Loan current. 11" Botcewer docs not do so within a reasonable period of tme. Lender shall either apply
such funds or return théap'to. Borrower. If not apphied carlicr. such funds will be apphied to the outstanding
principal balance undcéithe Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fusurs suainst Lender shall relieve Borrower from making payments due under
the Note and this Sceurtty Instrament-er performing the covenants and agreements sceurcd by this Sceurity
[nstrument.

2. Application of Pavments or| Proceeds. Cxcept as otherwise described in this Scetion 2, all
payments sceepled and applied by Lended shillbe applied in the following order of priority: {a) interest
duc under the Note: (b) principal due under tie Note; (c) amounts due under Section 3. Such pavinents
shalt be applicd to cach Periodic Payment in the Ordor in which it became due. Any reminning amounis
shall be applhied first to Tate charges, sceond o any-ether amounts due under this Sceurity Instrument, and
then to reduce the principal balance of the Note.

It Lender receives a payiment from Borrower for widetinguent Periodic Payment which includes a
sutficient amount o pay anv late charge due. the payment mav oe applied to the delinguent paviment and
the late charge. If more than one Periedic Payment is outstanding’~Cender mav apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to/che extent that, cach pavment can be
paid mn full. To the extent that any exeess exsts after the payment 15 wpplied to the full payiment of one or
more Periodic Payments, such excess may be applicd to any late charges dues Voluntary prepavments shall
be applied first to any prepayment charges and then as deseribed in the Note.

Any application of pavments, insurance proceeds. or Miscellancous Proceids e prncipal due under
the Note shall not exiend or postpone the due date, or change the amount, of the Periedic Pavinents.

1. Fuads for Escrow Items. Borrower shall pay to Lender on the day Periedicl Pavinents are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide tor paymete of wounts dug
for: {a) taxes and assessments and other items which can attain priority over this Sccurity hisbument as a
Hen or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, G any; ()
premivms for any and all insurance required by Lender under Scction 30 and (d) Mortgage lusurance
premiums, 1f any. or any sums payable by Borrower fo Lender e licw of the payment of Mortgage
insurance premivms in gecordance with the provisions of Section 10, These wems are called "Escrow
Iterms.” At origination or at any time durmg the term of the Loan, Lender may require that Community
Association Dues. Fees. and Asscssments, 1t any. be cscrowed by Borrower, and such dues. fees and
assessments shall be an Escrow ltem. Borrower shall promptly fumish to Lender alt notices of amounts to
be pad under this Scetion. Borrower shall pay Lender the Funds tor Escrow Trems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Leader may waive Borrower's
ebligation to pay to Lender Funds for any or all Escrow ltems af any time. Any such waiver may only be
in writing. In the cvent of such waiver. Borrower shall pay direetly, when and where payable. the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, it Lender requires.
shall furmsh to Lender receipts evidencing such pavment wiathin such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security Instrument. as the phrase "covenant and agreement”
is used in Section Y. If Borrower is ebligated to pay Escrow ltems dircetly, pursuant to a waiver. and
Borrower fails to pay the amount due tor an Escrew lem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any sugch
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section £5 and, upon such revocation. Borrower shall pay to Lender all Funds, and in
such amaunts. that arc then reguired under this Scetion 3.

Lender may. at any time, collect and hold Funds tn an amount (a) sutficient to permit Lender to apply
the Funds at-the time specified under RESPA, and (b) not to exceed the maxtmum ameunt a lender can
require under 2 ESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable esinatas of expenditures of future Escrow ltems or otherwise 1 accordance with Applicable
Law.

The Funds shal’ b2 held in an institution whose deposits are insured by a federal agengy,
instrumentality, or entiiy (ichuding Lender, 1if Lender s an institution whose deposits are so insured) or in
any Federal Home Loan Bani, Lesier shall apply the Fuads to pay the Escrow ftems no later than the time
specified under RESPA. Lender shall-net charge Borrower for holding and applying the Tunds. annually
analyzing the escrow account, or viritying the Escrow lems. unless Lender pays Borrower inferest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law reguires inferest to be paee oa the Funds, Lender shall not be eequired to pay Borrower
any interest or earnings on the Funds, Borréver and Lender can agree in writing, however, that inrerest
shall be paid on the Funds. Lender shall give to/Borrower, without charge, an annual accounting of the
Tunds as required by RESPA.

I there is a surplus of Funds held in escrow. s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAS I 5here is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall nonty Borrower as requived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzacC with RESPA, but in no more than 12
monthly pavments. If there is o deficiency of Funds held in cscrow, a6 deiined under RESPA, Leader shall
notify Borrower as required by RESPA. and Borrower shall pay to Eender the amount necessary to make
up the deficiency in accordance with RESPA, but in ne more than 12 montaly payments.

Upon pavment in full of all sums sccured by this Sccurity Instrument, ‘Lesder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes. assessments. charges. $oes..and impositions
attributable to the Property which can attain priority over this Security Instrinment. leaschold pavments or
ground rents on the Property, if any, and Community Association Ducs. Fees, and AsscssmeatsCitany. To
the extent that these items dre Escrow Items. Borrower shall pay them in the manner provided v/ Section 3.

Boreewer shall promptly discharge any hen which has priority over this Sccurity Instrunent-antess
Borrower: (a} agrees in writing 1o the payment of the obligation secured by the Hen in a manncr aceeptable
to Lender. but enly so long as Borrower is perforiming such agreement; (b) contests the lien in good faith
by. or defends aguinst enforcement ol the lien in, tegal proceedings which i Lender's opinion operate to
prevent the enforcement of the lien while these procecdings are pending, but onby until such proceedings
are concluded: or (¢) seeares from the holder of the Hen un agrecment satistactory 1o Lender subordinating
the lien to this Security Instrument. [f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sceurity lnstrument. Lender may give Borrower a notice identifying the
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tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
morc of the actions set torth above n this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but not limited to, carthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible fevels) and tor the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loar The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right ‘w0 disapprove Berrower's choice, which right shall not be exercised unreasonably. Lender may
require Bomsaugr to pay, in connection with this Loan, either: (a) a one-time charge tor tlood zone
determinationy pettification and tracking services: or (b) a one-time charge for flood zone determination
and certificationsavices and subsequent charges coch time remappings or sumilar changes ovewr which
reasonably might atftel.cuch determination or certification. Borrower shall also be responsible for the
payment of anv fees Gnposed by the Federal Emergency Management Ageney m connection with the
review of any flood zoiw determination resulting trom an objection by Borrower.

It Borrower fails to mamzainany of the coverages described above, Lender may obtain insurance
coverage. at Lender's option and Pesrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender. bue might or might
not protect Borrower, Borrower's equily 1. the Property, or the contents of the Property. against any risk.
hazard or lability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance’¢overage so obtaimed might sigmficantly exceed the cost of
insurance that Borrewer could have obiained. Any amounts disbucsed by Lender under this Section 3 shall
become additional debt of Borrower sceured by thisSecunty Instrument. These amounts shall bear mierest
at the Note rate from the date of disbursement and shiali Ko payable, with such interest, upon notice from
Lender 1o Borrower requesting payment,

All insurance policies required by Lender and renewalsaaf such polcies shall be subject to Lender's
right to disapprove such policies. shall melude a standard motziage clavse, and shall name Lender as
mortgagee and/or as an additnienal loss payee. Lender shall have the fightito hold the policics and renewal
certificates. If Lender requires. Borrower shall promptly give 1o Lender 20 receipts of paid premiums and
rencwat notices. 1f Borrower obtains any form of insurance coverage. ndt etherwise reguired by Lender,
for damage to. or destruction of, the Property. such policy sholl include a staxdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of foss. Borrower shall give prompt notice to the insurance cartier and. Lender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrovier o herwise agree
in writing, any isuranee proceeds. whether or not the underlying insurance was required oy cander, shall
be applied to restoration or repair of the Property, if the restoration or repair ts ceonomivally feasible and
Lender's seeurity is not lessened. During such repair and restoration period, Lender shall have the right 1o
hold such insurance preceeds until Lender has had an opportunity to inspect such Property to ensuie the
work has been vompleted 1o Lender's sulisfaction, provided that such anspection shall be undertaken
pramptly. Lender may disburse procecds for the repairs and restoration in a single payinent or m a series
of progress payinents as the work is completed. Unless an agreement 15 made in writing or Apphcable Law
requires interest to be paid on such insurance procecds. Lender shall not be reguired to pay Borrower any
interest or carnings en such proceeds, Fees for public adjusters, or other third partses. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obhigation of Borrower, If
the restoration or repair is not ceonomically feasible or Lender's seeurity would be lessened. the insurance
proceeds shall be applied to the sums sccured by this Sccurity Instrument, whether or not then duc. with

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH Mz?ﬂ

@-GA(IL) {1302).00 Page & of 15 Initialsy Form 3014 1/01
®
003406326141 0233 424 0615



1818634022 Page: 8 of 20

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided tor in
Scction 2.

If Borrower abandons the Property, Lender may fie. negotiate and sentle any available msurance
claim and related matters. It Borrower does not respond within 30 days to a notice trom Lender thar the
insuranee carner bas offered to settle a claim. then Lender may aegotiate and scttle the claim. The 30-dav
period will begim when the netice 15 given, Tn either event, or it Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns to Lender () Borrower's rights to any insurance
proceeds in an amount not to cxeeed the amounts unpaid under the Note or this Sceurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrows) under all insurance policics covering the Property, insofar as such rights arc applicable to the
coveragesf the Property. Lender may use the insurance proveeds either to repair or restore the Property or
to pay amouss unpatd under the Note or this Security Instrument, whether or not then due,

6. Ocoupraey. Borrower shall ovcupy. establhish, and vsc the Property as Borrower's principal
residence witainsefidays afier the exceution ot this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, onless Lender
otherwise agrees in wiatrag, which consent shall net be unrcasonably withheld. or unless extenuating
circumstances exist whicn are bevond Borrower's control,

7. Preservation, Mainterarce and Protection of the Property: Inspections. Borrower shall not
destroy. damage or wmpair the Progerty. allow the Property to deterierate or commit waste on the
Property. Whether or not Borrowe is 1esiging in the Property. Borrower shall maintain the Property in
order to prevent the Property from deleriorating or decreasing in value due to its condition. Unless it 1s
determined pursuant to Section 3 that repair o restoration is not ceonomically feasible. Barrower shall
promptly tepair the Property f damaged <0 avoid turther deterioration or demage, 1f insurance or
condemnaation proceeds are paid in conncction wiln dymage to. or the taking of, the Property, Borrower
shall be respensible for repairing or vestoring the Prozerty only it Lender has veleased proceeds tor such
purposcs. Lender may disburse proceeds for the repairsapd restoration in a single payment or in a serics of
progress payiments as the work 1s completed. 11 the insutadicsar condemnution proceeds are not sutficient
to repair or restore the Property. Borrower s not relicved of Barrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and tispections of the Property, If it has
reasonable cause, Lender may inspect the mterior of the improvemems-op/the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitiving such reasonable cause.

8. Borrower's Loan Application. Borvower shall be in defuult it “duding the Loan application
process. Borrower or any persons or entitics acting at the dircction of Borrower or with Borrower's
knowledge or vonsent gave materially talse, misleading, or waccurate information o statements to Leader
(or failed 1o provide Lender with material information) in connection with the Lban, Material
representations include. but are not limited 1o, represenrations concerning, Borrower's ocvipaney of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Righis Under this Security Insicuement. It
(a} Borrower fails to perform the covenants and agreements contaimed in this Security Instrument, (5) there
15 a legal proceeding that mighe significantly aftect Lender's nierest in the Property andfor rights under
this Sceurity Instrument {such us @ proceeding in bankruptey. probate, for condemnation or forteiture. for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulztions), or {(¢) Borrower has abandoned the Propesty. then Lender may do and pay tor whatever 1s
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property. and securing and/or repairing
the Property. Lender's setions can include. but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrumient; (b) appearing in cowrt; and (¢) paying reasonable
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attornews” fees to protect its interest in the Property and/or rights under this Sceurity [nstrumment. inctuding
it secured position in a bankruptey proceeding. Sceurtng the Property includes. but s not limited to.
entering the Property to make repairs, change locks, replace or board up doors and windows. drain water
from pipes. chimimate building or other code vielations or dangerous conditions, and have utilities turned
on ot off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions suthorized under this Scction 9.

Any amounts disbursed by Lender under this Scction 9 shall beceme additional debt of Borrower
secured by this Sccunity Instrument. These amounts shall bear interest at the Note rate trom the date of
disburseiment and shall be payable, with such interest, vpon notice trom Lender to Borrewer requesting

payment. ) . . - .
Mty Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. H bsorrower acquires fec title to the Property, the leaschold and the tee title shall not merge unless
Lender agress v the merger i writing,

10, Movipage Insurance. It Lender required Mertgage Insarance as a condition of making the Loan,
Borrower shall puvaie premiums required to mamtain the Mortgage Insurance in effect. I, for any rcason,
the Mertgage [nsuraned-coverage required by Lender ceases to be available from the mortgage msurer that
previously provided sudn imsurance and Borrower was required to make separately destgnated payments
toward the premiums fér Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substuntially eguividient to the Mortgage Insurance previously in efteet, at a cost substantially
equivalent to the cost to Bowower of the Mortgage Insurance previously m eftect, trom an alternate
mortgage msurer sclected by Lender If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue v pav to Lender the amount of the scparately designated payments that
were due when the insuranee coverag: coased to be i effect. Lender will aceept. use and retain thesc
payments as a non-refundable loss reserie ndieu of Mortgage Insurance. Sach loss reserve shall be
non-refundable, notwithstanding the fact thatv'ic Loan is wltimately paid in fufl, and Lender shall not be
required to pay Borrower any interest or canings girsuch loss reserve. Lender can no longer require losy
reserve payments it Mortgage Insurance coverage G the amount and 101 the pertod that Lender reguires)
provided by an msurer selected by Lender agam breoines avatlable, s obtained. and Lender requires
sepurately designated payments toward the premivms for Motgage Insurance. I Lender required Mortgage
Insurance as o condition of making the Loan and Borrowst yas required to make separately designated
payments toward the premiums for Mortgage Insurance, Boriovrer shall pay the premiums required to
maintain Morigage Insurance i effect, or to provide a non~rCrundable loss reserve. until Lender's
requircment tor Mortgage Insurance cnds in accordance with any wrifen ggreement between Borrower and
Lender providing for such termination or unhl termination is requireaaby Applicable Law, Nothing in this
Sccuon 10 affects Borrower's obligation to pay mterest at the vate provided v the Note.

Mortgage Insurance resmburses Lender (or any entity that purchases thie ®ote) tor certain Tosses it
may eur if Borrower does not tepay the Loan as agreed. Borrower s wét o party to the Mortgage
Insurance,

Mortgage inserers evaluate their total risk on all such msurance in foree fromtime o time, and may
enter into agreements with other parties that sharg or modify their nisk. or reduce losses. The'se agreements
are on tenms and conditions that are mtl:,lm.l()ry to the rortgage insurer and the other partvuscpartics) to
these agreements. These agreements may require the mortgage insurer te make payments usisgAmy source
of funds that the mortgage insurer may have available (which may include funds obtained from! Mortgage
Insurance preminms).

As a result of thesce agreements, Lender, any purchaser of the Note, another insurcr. anv reisurer.
amy other entity, or any aftiliate of any of the foregoing, may reccive (direetly or indireetly) amounts that
denive trom (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
exchange tor sharing or modifving the mortgage msurer's nisk, or reducing losses. 1f such agreement
provides that an attiliaste of Lender takes a share of the inswrer’s risk in exchange for a share of the
preminms paid (o the insurer. the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower witl owe for Morigage Insurance. and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and ohtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assicnment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellancous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessened.
During snch repair and restoration period. Lender shall have the right to hold such Misceliancous Proceeds
until Jnder has had an opportunity to inspeet such Preperty to ensure the work has been completed to
Lender's seeisfaction, provided that such inspection shall be undertaken promptly. Lender may pay tor the
repairs and/restoration in a single disburserent or in a series of progress payments as the work 1s
completed. Unldss an agreement s made in writing or Applicable Law regunres interest to be paid on such
Miscellancous Piosteds. Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proczedis I the restoration or repair is not economically feasible or Lender's security would
be lessencd, the Misccliancous Proceeds shall be applicd to the sums sceured by this Security Instrument,
whether or not then due /st the excess, if any. patd o Borower. Such Miscellancous Proceeds shall be
applicd in the order provided tonin Scction 2.

In the cvent of a totalaling, destruction. or loss in value of the Property, the Miscellancous
Procceds shall be applied to the supis secured by this Sceurity Instrument, whether or not then due. with
the exeess, if any. paid to Borrower,

In the event of a partiat taking. déstriction. or loss in value ot the Property in which the fair market
value of the Property imimediately before the rartial taking. destruction, or loss m value is equal to or
greater than the amount of the sums sceured by this Sceurity Tustrument immediately before the partial
tuking. destruction. or loss in value, unless Borrwwer and Lender otherwise agree in writing, the sums
seeured by this Seeunity Instrument shall be veduced by the amount of the Miscellancous Procceds
muftiplied by the following fraction: (a) the total winoint of the sums secured immedialely before the
partial taking, destruction, or loss in value divided oyo(b) the fair market value of the Property
immediately before the partial taking. destruction, or loss i valine, Any balanee shall be paid to Borrower.

In the event of & partial taking, destruction, or loss in vabic of the Property in which the fair market
vilue of the Property immediately befove the parhial taking, gesiriction. or loss in value is less than the
amount ot the sums secured immediately betore the partial taking, desiruction, or loss in value, unless
Borrower and Lender otherwise agree fn writing, the MisccHancous Proccads shall be applied to the sums
sccured by this Security Instrument whether or not the suims are then due:

If the Property is abandonced by Borrower. or if, after notice by-L<nder to Borrower that the
Opposing Party (as defined in the next sentence) etters to make an award tosviciera claim for damages,
Borrower fails to respond 1o Lender withm 30 days after the date the notice 15 giver"Lender is authorized
to collect and apply the Miscellancous Proceeds either (o restoration or repair of“age Praverty or to the
stums secured by this Secunity Instrument. whether ot net then due. "Gpposing Party™ mizans, he third party
that owes Borrower Miscellancous Proceeds or the party against wlom Berrower has avighoof action m
regard to Miscellancous Proceeds.

Borrower shall be in detault if any action or proceeding, whether civil or criminal, is began that. in
Lender's judgment. could result in torteiture ot the Property or other material impairment of ficwler's
nterest in the Property or rights under this Sceurity Instrument. Borrower can cure such a defaultand, if
acceleration has ovcurced. reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a reling that, in Lender's judgiment. prectudes forfeiture of the Property or other marerial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for danages that are attributable to the impairment of Lender's interest in the Propery
are hereby assigned and shall be paid to Lender.

All Misecllancous Proceeds that are not applicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Lxtension of the time for
payment or modiftcation of amortization of the sums secured by this Security Instriment granted by Lender
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to Borrower or any Suceessor in Interest of Borrower shall ot operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payinent or otherwise modify
amortization of the sums sceured by this Sceurity Instrument by reason of any demand made by the original
Botrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising anv night or
remedy incfeding. witheut fimitation, Lender's acceptance of payments from thivd persons. entities or
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be a warver ot or
preclude the cxercise of any right or remedy.

13, Joint and Several Liability: Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lLability shall be joint and swu‘ul However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Securi® ylostrument only to mertgage, granl and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Securiry
Instrument; (am) (¢) agrees that Lender and any other Borrower can agree to extend. modify. forbear or
make any accoimnodations with regard to the terms ot this Security Instrument or the Note without the
CO-SIENCI'S CoNSeN’.

Subjeet to the _grovisions of Section 18, any Successor in Interest ot Borrower who assumes
Borrower's obligations‘upder this Sceunity Instrument in writing. and is approved by Lender. shall obtain
all of Borrower's righte/and benefits under this Sceurity Instrument. Borrower shall not be released trom
Borrower's obligations and Vabrlite under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and agicements of this Sceurity Instrument shafl bind {except as provided in
Section 20) and benetin the successors and assigns of Lender,

14. Loan Charges. Lender may sharge Borower fees for services performed in connection with
Borrower's default, for the purpose ofiniotecting Lender's interest in the Property and rights under this
Sccurity Instrument. including, but net lirairid to, attorncys’ fees, property mspeetion and valuation fees.
tn regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
tee to Borrower shall not be construed as a prohibittonion the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sceurity lastrimncnot or by Applicable Law.

If the Loan is subjeet fo a law which sets maximwre/ean charges, and that linv is finally interpreted so
that the nterest or other loan charges collected or to belcoliected in connection with the Loan exceed the
permitted Tanits, thew (a) any such loan charge shall be vedvoed by the amount necessary to reduce the
charge te the permitted hinit; and (b) any sums aleeady colleetdd feom Borrower winich exceeded permitted
limits will be refunded to Borrower, Lender may choose o smake this retund by reducing the principal
owed under the Note or by making a direet payment to Borrowel. Ifla refund reduces principal, the
reduction will be treated as @ partial prepayment without any prepavioent charge (whether or not
prepavinent charge is provided for under the Note). Borrower's acceptaiwe/of any such refund made by
dircet payment to Borrower will constitute o waiver of any right of action Bedrorver might have arising out
of such evercharge.

15, Notices. All notices given by Borrower or Lender in connection with this %u.ur:l) [nstrument
must be in writing. Any notice to Borrower m connection with this Security Instrument shat! be deemed to
have been given to Borrower when mailed by first clags mail or when actually delivised o Borrower's
notice address it sent by other means. Notice to any one Borrower shall constitute notice ta ol Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the PropelityAddress
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shalispronaptly
notify Lender of Borrower's change ot address. It Lender specifies a procedure for reporting Borsower's
change of address. then Berrower shall onty repont o change of address through that specitied procedure.
There may be only one designated notice address under this Seeurtty Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stoted herein undess Lender has designated another address by notice to Borrower, Any notice in
connection with this Sccurity Instrument shall not be deemed to have been given 1o Lender unal actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisty the corresponding requirement uider this Security
Instnunent.
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16. Governing Law; Severahility: Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the Taw of the jurisdiction iy which the Property is located. All rights and
obligations contained m this Sccurity Instrument are subject to any requircments and limitations of
Applicable Law, Applicable Law might cxplicitly or imphicitly allow the parties to agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. Tn
the event that any provision or clause of this Security Instrument or the Note contlicts with Applicable
Law. such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used m this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the fermimine gender; (b) words in the singular shall mean and
ichude the plural and vice versa; and (¢) the word "may" gives sole diserction without any obligation to
take ap; action.

17. Berrower's Copy. Borrower shall be given one copy of the Note and of this Sceurity lnstrument.

18. Tranyfer of the Property or a Beneficial Interest in Borrower. As uscd iu this Section 18.
"Interest in e roperty” mesns any legal or beneficial interest in the Property, including, but not limited
to. those benchivialinterests transterred v a bond for deed. contract for deed, mstallment sales contract or
eserow agreement, theaitent of which is the transfer of ritle by Borrower at a future datc to a purchaser.

If all or any part oi the Property or any laterest in the Property is sold or transferred {or if Borrower
is not a natural person.arg™a beneticaal interest in Borrower is sold or transterred) without Lender's prior
written consent. Lender may rogwire immediate payment in tull of all sums sccured by this Sceurity
Instrument. However, this oposn shall not be excreised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option.. Lender shall give Borrower notice of acecleratton. The notice shall
provide a period of not less than 30 didvs/dtom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sienred by this Sccurity Instrument. It Borrower tails to pay
these sums prior to the expiration of this geriod. Lender may invoke any remedies permitted by this
Security Instrument without further notice or demara o Borrower,

19. Borrower's Right to Reinstate After-Acreleration. [t Borrower meets certn conditions.
Boerower shall have the right to have enforcement ¢f £z Seeurity Instrument discontinued at any time
prier to the carliest of: (a) five days before sale of theProparty pursuant to Section 22 of this Secunty
Instrument: (b) such other period as Applicable Law might Spocify for the teennnation of Borrower's right
to reinstate; or {¢) entry of a juduement enforcing this Seculity’ Instrument. Those conditions are that
Borrower: (a) pavs Lender alf sums whicly then would be due wider this Security Instrument and the Note
as if no acceleration had ovcurred: (b) cures any default of any other (Covenants or agreememts; (¢) pays all
expenses incurred in enforeing this Sceurity Instrument. tncluding, but ot limited to, rcasonable attorncys'
fees. property inspection and valuation fees, and other tees incurred for thi puarnose of protecting Lender's
interest in the Property and rights under this Seeurity Instrument: and (d) takes sach action as Lender may
reasonably require fo assure that Lender's interest in the Property and rights under this Security
Instruenent. and Borrower's obligation to pay the sums sceured by this Security Instpninent, shall continee
unchanged unless as otherwise provided under Applicable Law. Lender may require faat\Borrower pay
such reistatement swms and expenses i ene or more of the following forms. as selected v-Lender: (a)
cash; (b) moeney order; (¢} certified vheek, bank check. teasurer's check or cashier's check? provided any
such check is drawn upon an institution whose deposits are nsured by a federal agency, nstrwdeatality or
entity; or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Sceurity Instrumeat, and
obligations sccured hereby shall remain fully cffective as it no acceleration had occurred. However! this
right to reinstate shall not apply in the case of aceeleration under Scetion 18,

20. Sale of Note; Change of Loan Servicer: Notice of Girievance. The Note or a partial interest in
the Note (together with this Sceurnity Instruinent) can be sokd one or more times without prior notice to
Borrower. A sale might result inoa change in the entity (known as the "Loan Servicer™) that collects
Periodic Payvments due under the Note and this Securnty Instrument and performs other mortgage loan
servicng obligations under the Note, this Security Instrument. and Applicable Law. There also might be
onc or morc changes of the Loan Scrvicer unrclated 1o a sale of the Note, If there is @ change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer. the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transter of servicing. If the Note is sold and thereatter the Loan is
scerviced by a Loun Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be tramsterred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comimence, join, or be joined to any judicial action (as cither an
imdividual litigant or the member of a c¢lass) that ariscs from the other party’s acttons pursuant o this
Sceurity Instrument or that alleges that the other party has breached any provisien of, or any duty owed by
reason of, this Security Instoument, until such Borrower or Lender has notified the other party (with such
notice given 1a compliance with the requireinents of Scetion 15) of such alleged breach and atforded the
othersparty hereto a reasonable period afier the giving of such notice to take corrective action, H
Applicabld Law provides a time period which must clapse before certain action cun be taken, that time
period will'ay decmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o el given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Berrower pursuani~to’sestion 18 shall be decmed to satisfy the notice and opportunity to take correciive
action provisions of this Yection 20.

21, Hazardous Substazees, As used in this Scction 21 (1) "Hazardouws Substances” are those
substances defined as toxic ornzzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gaseling, kerosene, other flammable or toxic petroteum produets. toxic pesticides
and herbicides. volatile sobvents, maicrials containing asbestos or formaldehvde. and radivactive materials;
{b) "Laevironmental Law™ means federalianvs and taws of the jursdiction where the Property is located that
relate to health. safety or cenvironmental protociion; (¢) "Environmental Cleanup” includes any response
action. remedial action. or removal action. as deffned in Envirenmental Law: and (d) an "Coviromnental
Condiion” means a condition that can cause, cantzibute to. or otherwise tigger an Environmental
Cleanup,

Borrower shalf not cauwse or permt the presence. s asaosal, storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, ' or in the Property. Borrower shall not do,
nor allow anyone else to do. anything atfecting the Property (25 that is.in violation of any Environmental
Law. (b) which creates an Envirormental Condition. or (¢) which. die to'the presence, use, o release of a
Hazardous Substance, creates a conditton that adversely atfects the valie 0T the Property, The preceding
two senteaces shall not apply to the presence, use, or storage on the Frepesty of small quantitics of
Hazardows Substances that arc generally recognized to be appropriate to normal tesidential uses and to
nwintenance of the Property (including. but not limited to, hazardous substances in onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claii, domand, lawsuit
ot other action by any governmental or regulatory agency or private parly involving the Fropesty and any
Hazardous Substance or Cavironmental Law of which Borrower has actual knowledel ~(b) any
Environmental Conditton, including but not limited to, any spilling, leaking, discharge, release on thasat of
release of any Huzardous Substance. and (¢) any condition caused by rhe presenve. use or release of 4
Hazardous Substance which adversely affeets the value of the Property. It Borrower kcaras. or 1s notified
by any governmental o regulatory anthonity, or any private party. that any removal or other remediation
ot any Hazardous Substance aftecting the Property is necessary, Botrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obhigation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender fucther covenant and agree as tollows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured: and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosure proceeding the non-existence of a default or sny other defense of Borrower to acceleration
and foreciosuve. If the default is not cured on or hefore the date specified in the notice. Lender at its
option may-Ueguire immediate payment in full of all sums secured by this Security Instrument
without furtiiczdomand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o criiect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not timiced to. reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pavmextof all sums secuired by this Sceurity Instrument, Lender shall refcase this
Sceurity Instrument. Borrower shallpay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity fustrument, but only if the fec is paid to a third party for services rendered and the
charging of the foe 1s permitted under 2ppicable Law,

24. Waiver of Homestead. Tn accordanewith Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the 1llinois homestead pxemption laws,

25. Placement of Collateral Protection Insuranze Unless Borrower provides Lender with evidence
of the msurance coverage required by Bomower's agreenisntwith Lender. Lender imay purchase insurance
at Borrower's expense to proteet Lender's interests in Borrovier's cotlateral. This insurance may. but need
not, protect Borrower's interests. The coverage that Lender fmarchases may not pay any claim that
Borrower makes or any claim that s made against Borcower in conftection with the collateral. Borrower
may later cancel any surance purchased by Lender. but only after proyviding Lender with evideace that
Borrower has obtained insurance as required by Borrower's and Lender's ageoement. It Lender purchases
insurance for the coltateral, Borrower will be responsible for the costs of that sucance. including interest
and any other charges Lender may impose in connection with the placement Of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inswance may be added to
Borrower's total outstanding balinee or obligation. The costs of the insurance may be wore than the cost of
msurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Sceurity Instrement and in any Rider exceuted by Borrower and recorded with ir.

0’[/&0@——/ G625 7618 (Seal)

4’0 r‘dan 4/ Rau -Borwer

Witnesses:

(Seal)

-Borrower

——_{Seal) {Scal)
-Bansiwer ~Botrower
(Seal) /. (Scal}
-Borower -Bomower
{Scal) - (Scal)
-Bornmwer -Bowvmwver

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@)-SA(IL) 11302).00 Page 14 of 15 Form 3014 1/01

T

233 424 1415



1818634022 Page: 16 of 20

UNOFFICIAL COPY

STATE OF ILLINOIS, Co0k County ss:
1, Q)\Q@f" )q NN PG A . a Notary Public in and for said county and
stute do hereby certify that Jordan J. Rau. a single man

personatly known 1o me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcdhefore me this day in person, and acknowlcdged that he/she/thev signed and delivered the said
instrisinet as histher/their free and voluntary act, for the uses and purposes theecin set forth,

Given pader my hand and ottteial seal, this 25th day of June, 2018

My Commission Expirés: /| - 5 ol 5

(o Q L/{

Novary Publie

CHERI A MOFWAY

“ QFFICIALSEAL

R Notary Public, State o 1Hinois

My Comtiitgion Expirsis
NévEdiber BB, 2018

4

Loan origination organization Quicken Leans [nc.
NMLS 1D 3030

Loan originator L1358 Prica

NMLS 1D 23377
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LEGAL DESCRIPTION

UNIT 7 AND P-7 IN CLIFTON PLACE CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 92, 93, AND 94 IN JOHN P. ALTGELD'S
SUBDIVISION OF BLOCKS 6 AND 7 IN QUTLOTS 2 AND 3 IN CANAL TRUSTEE'S SUBDIVISION,
BEING A SUBDIVISION IN SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN. :

WHICH SURVEY 1S ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED JANUARY 16, 1998, AS DOCUMENT 98-046053, IN COOK COUNTY,
ILLINOIS, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS APPURTENANT TO SAID UNIT, AS SET FORTH IN SAID DECLARATION.

Common Address: 3053 North Clifton Avee, Unit 7 & P-7, Chicago, IL 60657
PIN# 14-29-208-051-1007 & 14-29-208-051-1017
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERis made this ~ 25th  day of June. 2018

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Tiust or Security Deed {the "Security Instrument") of the same date given by the
undersigiieri«the "Borrower”) to secure Borrower's Note to
Quicken weans Inc.

(the
"Lender”) of the-same date and covering the Property described in the Security Instrument

and located at:

3053 N Clifton Ave, # 7

Chicago, IL 60657-4333

[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as
Clafion Place Condo

[Name of Condominium Project]
{the “"Condominium Project"). If the owners association or other entity which acts for the
Condominium Project {the "Owners Association”}~holds title to property for the benefit or use
of its members or shareholders, the Property aiso iicludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Bairzwer's interest,

CONDOMINIUM COVENANTS. In addition to the coysiiants and agreements made in the
Security Instrument, Borrower and Lender further covenant and ugre= as follows:

A. Condominium Obligations. Borrower shall perform all“ef Gorrower's obligations under
the Condominium Project's Constituent Documents. The "Coenstittien. . Documents” are the: (i)
Declaration or any other document which creates the Condominiurn Froject; {ii) by-laws; (i)
code of regulations; and (iv} other equivalent documents. Borrower shall sromptly pay, when
due, ali dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, (with a generally
accepted insurance carrier, a "master" or "blanket” policy on the Condominium™ Picizct which
is satisfactory to Lender and which provides insurance coverage in the amounts Aincluding
deductible levels), for the periods, and against loss by fire, hazards included within "the-term
"extended coverage," and any other hazards, including, but not limited to, earthquakes’ and
floods, from which Lender reguires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property, and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coveraga.is provided by the Owners Association policy.

V¥ha! Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowe: ~zhall give Lender prompt notice of any lapse in required property insurance
coverage provides-hy the master or blanket policy.

In the evert col~a distribution of property insurance proceeds in liew of restoration or
repair following a luss to the Property, whether to the unit or ko common elements, any
proceeds payable to-Dorrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Sacurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associatich ‘naintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lzpder.

D. Condemnation. The proceeds <oi~ any award or claim for damages, direct or
consequential, payable to Borrower in connecton with any condemnation or other taking of all
or any part of the Property, whether of the. pnit or of the common efements, or for any
conveyance in ligu of condemnation, are hereby-assigned and shali he paid to Lender. Such
proceeds shall be applied by Lender to the suras secured by the Security Instrument as
provided in Secticn 11.

E. Lender's Prior Consent. Borrower shall not, excest after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Froperty or consent to: (i) the
abandonment or termination of the Condominium Projeci— eacapt for abandonment or
termination required by law in the case of substantial destructior! oy fire or other casualty or
in the case of a taking by condemnation or eminent domain;, (i} Pav amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(i) termination of professional management and assumption of self-management of the
Owners Association; or (iv} any action which would have the effect of renierirg the public
liability insurance coverage maintained by the Owners Association unacceptable toCerdar,

F. Remedies. If Borrower does not pay condominium dues and assessments wnen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph rF-shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upen notice from Lender to
Borrower requesting payment.

0340632 0153 425 0203
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

O fi- OQ% 2572018 (Seal) (Seal)

Jordan 4 _-Kau Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

q03406326141 0153 425 0303
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