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DEFINITIONS

Words used in multiple scctions of this document are delircd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the ssage of words used in this document are
also provided in Section 16.

(A) "Sceurity Instrument" means this document, which is dated July 2. 2018
together with 21) Riders to this document.

(B) "Borrower"is Samucl Salustro. a single man and Elizabeth Richards, a
single woman

)

Borrower is the mortgagor under this Security Instrument,

(C) "MEFRS" is Mortgage Flectronic Registration Systems, Inc. MERS is a separate corporation that is
acling solely as o nominee [or Lender and Lender's successors and assigns. MERS is the morigagee
under this Security Instrument, MERS is crganized and existing under the Jaws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tcl, (888) 679-MERS.

ILLINOIS - Single Famlly - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/
%-BAIIL) axao 4342741086 orm 1/01

— o /55 L0 RPN R
n03406075494 0 4

VMF Biorgage Seiulons, Ine. 233 594 D11



1819008038 Page: 3 of 20

UNOFFICIAL COPY

(D) "Lender™is Quickon Loans Inc.

Lenderis a Corporation _
organized and existing under the laws of ~ the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

{£) "Note" means the promissory note signed by Borrower and dated July 2, 2018

The Note states that Borrower owes Lender TW0 Hundred Four Thousand Three

Huntred. Twenty Eight and 00/109 Dollars
(U.S, $ 204,328 .00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments aral 2omay the debl in full not later than July 1, 2048 .

{F) "Propecty”rcons the preperty that is described below under the heading "Itansfor of Rights in the
Property."

(G) "Loan" means th. d:bt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and il sums due under this Security Instrument, plus interest,

(H) "Riders" means all Ricers (o this Security Instrument that are cxecuted by Borrower, The following
Riders are to be executed by -Dotower [check box as applicable):

[ Adjustable Rate Rider iXX] Condominium Rider [] Second Home Rider
Bailoon Rider [ Pisarcd Unit Development Rider |14 Family Rider
VA Rider ] Riweeliy Payment Rider V¥ Other(s) [specify]

tegal Attache

() "Apphlicable Law" means all contrelling (pplicable federal, state and local statules, regulations,
ordinances and administrative rules and orders (that Lave the effeci of law) ag well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Ducs, Fees, and Assessmieris™ means all dues, fees, asscssments and other
charges that are impesed on Borrower or the Property % s condominium association, homeowncrs
association or girnifar organization.

(K} "Electronic Funds Transfer™ means any transfer of fonds, ofaei than a fransaction originatcd by
check, draft, or similar paper instrument, which is initiated through ar”electronic terminal, telepheonic
instrument, computer, or magnetic tape so as to order, instryct, or authdrize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-ofselc transfers, awtomated telles
machine transactions, transfers initiated by telephone, wirc transfors, ard-avtomated clearinghouse
transfers.

(1.) "Fscrow Ttems™ mcans thosc items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damag’s, o! proceeds paid
by any third party (other than insurance proceeds paid under the coverages described n-Soction 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or‘ary part of the
Property; (iii) conveyance in liev of condemnation; or (iv) misrepresentations of, or omissicns 4 1o, the
value and/or condition of the Proporty.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or deviult on,
the Loan.

(©) "Periodic Paymen!"” incuns the regularly scheduled amount due for (i) principal and interest under the
Note, plos (i} any amounts under Section 3 of this Sscurily Tnstrument,

{P) "RESPA" meuns the Real Estate Settlement Procedures Act (12 US.C, Section 2601 ct seq.) and its
implemeanting regulation, Regulation X (12 CF.R. Part 1024), as they might be amended frotn time to
time, or any additional or successor fegislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requireinents and resiriclions (hat arc imposed in repard
to a "federally related mortgage loan" cven if the Loan does not qualify as a "federally related morigags
loan" voder RESPA.
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%-GA(IL) (1302100 Page 2ot 15 Iniliabs: 3

A0

Form 3014 1/01



1819008038 Page: 4 of 20

UNOFFICIAL COPY

(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Bowrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Mote; and (ii) the performuance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hercby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigms) and
to the snccessors and assigns of MERS, the following described property located in the

CDU.nty [Type of Recording huisdiction)
of Caok [Name of Recerding Jurisdiction]:

SEE EXHIBIT “A" ATTACHED HERETO AND MADE A PART HEREOF.
SUTJECT TO COVENANTS OF RECORD.

Parcel TD Number: 14-17-103-030-1001 which curren(ly has the address of
4725 N Beacon St, # 1 [Street]
Chicago i¢i. Zilinois 60640-4801 1zip code]

("Property Address™):

TOGETHER WITH all the improvemnents now or hereafter erected on the property, and all
easemments, appurlenances, and fixtures now or hereafier a part of the property ~All replacements and
additions shall alse be covered by this Sscurity nstrument, All of the foregoing is referred to in this
Security Instrument as the "Property,” Borrower understands and aprees that MERS bolds only legal title
to the inferests granted by Borrower in this Security Insuument, but, if necessary ko corp!rwith law of
custom, MERS (as nominee for Lender and Lender's successors and assipns) has the right: to wxereise any
or all of those inferssts, including, but net limited to, the right to foreclose and sell the Progeriy and to
take any action required of Lender including, but not limiled to, releasing and canceling (wis Seourity
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally Lhe titks to the Property against all
claims and demands, subject 10 ooy encumbrances of' record,

THIS SECURTTY INSTRUMENT combines uniforrn covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sceurily instrument covering real

operty.
. pI IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priucipal, Interest, Escrow Items, Prepoyment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and lzte charges due onder the Note. Botrower shall also pay funds for Bscrow Itoms

ILLINQIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT WiTH M
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pursvant to Section 3, Payuents due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instroment is returned to Londor unpaid, Lender may require that any or all subscquent payments
duc under the Note and this Sceurity Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (¢) cortificd cheek, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer,

Pzyments are deemed received by Lender when received at the location designated in the Note or at
suchuthe: location as may be designated by Lender in accordance with the notice provisions in Section 15,
Tender mdy return any payment or partial payment if the payment or partial payments are insufficiznt to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cucrent, withyut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the otire, but Lender is not obligated to apply such payments al the time such payments are
accepted. If ¢ach Poripdic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied ‘@anids, Lender may hold such unapplied funds until Borrower makes paymeunt lo bring
the Loan current, If Dorrower does not do so within a reasonable peried of lime, Lender shall either apply
such funds or return thern t) Dorrower. If not applied carlicr, such funds will be applied to the ouistanding
principal balance under the Mote immediately prior fo foreclosure. No offset or ¢laim which Borrower
might have now or in the future (igairst Lender shall relieve Borrower from making payments due under
the Note and this Security Instromeid 2 performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Froreeds. Excopt as otherwise described in this Section 2, all
payments accepted and applied by Lender stall be.applied in the following order of prionity: (a) inlercst
due under the Note; (b) principal due under the Notg; (¢) amounts due under Section 3. Such payments
shall be applied to ¢ach Periodic Payment in the oruer in which it became due. Any remaining amounts
shall be applicd first to late charges, second to any ownrr amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a deliacuent Periodic Payment which includes a
sulficicnt amount to pay any fate charge due, the payment may Ue applied to the delinquent payment and
the late charge. If more than one Periodic Payment is owtstanding, T.2nde- may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to-the extent that, cach payment can be
paid in full. To the extent that any excsss exists aflor the payment is appoe, 1o the full payment of ong or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shal|
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceells to principal due under
the Note shall not extend or postpons the due date, or change the amount, of the PeriodiC Payments.

3, Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Puy-ients are due
under the Note, until the Note is paid in full, 2 sum (the "Funds™) 10 provide for paymeni of wmounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instanient as a
lien or encuinbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurancs required by Lender under Section 5; and (d) Mortgage Insyrance
promiums, if any, or any swns payable by Borewer to Tonder in lisw of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items ate called "Escrow
Ttems." At origination or at any timc during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Botrower, amd such dues, fees and
assessments shall be an Escrow Itam. Borrower shall promptly furnish to Lender all notiees of amounts to
be paid under this Scction, Borrower shall pay Londer the Funds for Bscrow Items unless Lender waives
Borrower's obligation to pay the Tunds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Iiems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agresment contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. 1f Borrower is cbligated to pay Bscrow Items dirgctly, parsuant 1o a waiver, and
Berrower fails to pay the amount dve for an Escrow Item, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amouri. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordanc= with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amovurs) that are then required under this Secfion 3.

Lende: may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds at e ame specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA: Lender shall estimate the amomnt of Funds due on the basis of current data and
reasonable estimates Of sxpenditures of future Escrow llems or otherwise in accordance with Applicable
Law.

The Funds shzll bl held-in an institution whose deposits are insurcd by a federal agency,
instrumentality, or entity (including Lender, if Lender is an wnstitution whose deposits are so insured) or in
any Federal Home Loan Bank, Leader shall apply the Funds to pay the Bserow Tlems no later than the time
specified under RESPA. Lender shail it charge Borrower for holding and applying the Funds, anoually
analyzing the escrow account, or veritying the Escrow Items, wnless Lender pays Borrower intercst on the
Funds and Applicable Law permits Lendus v make such a charge. Unless an agreement is made in writing
or Applicable Law rcquires interest to be peid on the Funds, Lender shall not be required to pay Borrower
any interest or ¢armings on the Funds, Bomowe: and Londer can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Boimgwer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is 2 surplug of Funds held in cscrow, as'détined under RESPA, Lender shall acconnt (o
Bowrower for the excess funds in accordance with RESPA, T inore is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reau'sat by RESPA, and Borrower shall pay to
Lender the amount necessary to tnake up the shortage in accordance witi RESPA, bui in ne more than 12
monthly payments. If there is a deficiency of Funds held in cscrow, uz-deiimed under RESPA, Lender shall
nolify Borrower as required by RESPA, and Bortower shall pay to Lendcr, e amount nccessary to make
up the deficiency in accordance with RESPA, bul in no meve than 12 month!y prymenls.

Upon payment in full of all sums secured by this Sccurity Instrument, Leader shall promptly refund
to Borrower any Fuuds held by Lender.

4. Charges; Liens. Dorrower sholl pay all taxes, assessments, charges, fini’s, awl impositions
attributable o the Property which can attain priority over this Security Instrument, leaschofd payments or
ground rents on the Properly, i any, aud Community Association Dues, Fees, and Assessmedts; if any. To
the extent that these items are Escrow Items, Bowower shall pay them ia the manvcr provided w’ Section 3.

Borrower shall prompily discharge any lien which has priority over this Seeurity Instrome i vnless
Borrower: (a) agrees in writing to the payment of the cbligation sccured by the lien in a manner acceptable
to Tonder, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of (he lign in, legal proceedings whicli in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are conchaded; or (c) secures from the holder of the lien an agreement satistactory to Lendcr subordinating
the lien to this Security Instrument. If Lender determings that any part of the Property is subject to a lien
which can attain priority over this Security Instroment, Lender may give Bomrower a notice idendifying the

ILLINQIS - Single Family - Fannle Mae/Freddic Mac UNIFORM INSTRUMENT WITH MERS
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lien. Within 10 days of the date on which that notice is given, Borrower shall safisfy the lien or take ong or
more of the actions set forth above in this Section 4.

Tender may require Botrower to pay a ome-time charge for a real estale tax verification andfor
reporting service nsed by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Preperty insured against loss by fire, hazards included within the term “extended coverage,” and eny
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insnrance,
‘I'his jusurance shall be maintained in the amounts (including deductible levels) and for the periods tha
Lender resmires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. Tnu insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapiiove Borrower's choice, which right shall not be cxercised unrcasonably. Lender may
require Borrovwer wr pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, certificotion and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings ot similar changes occur which
reasonably might affeccsuch determination or certification. Borrower shall also be responsible for the
payment of any fees impesed by the Federal Emergency Management Agency in connection with the
review of any flood zone deterzaination resulting from an objection by Borrower.

If Borrower fails to maintail an of the coverages described above, Leader may obtain inswance
coverage, at Lender's option and Doircwer's expense. Lender is under po obligation to purchasc any
particular type or amount of coverage. firefore, such coverage shall cover Lender, but might or might
not protect Botrower, Borrowet's cquity i thic Property, or the contents of the Propetly, against any risk,
hagard or liability and might provide greatel or leeser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance coterags so oblained might significantly exceed the cost of
insurance that Borrower ¢ould have obtained, Any azaonnts disbursed by Lender under this Section 5 shall
become additional debt of Borrower scoured by this Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shall”vs payable, with such interest, npon notice from
Lender to Borrower requesting payment,

All ingurance policics required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard mortgege clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the sigby'to hold the policies aad rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender ail ieceipts of paid premivms and
renewal notices, If Borrower obtains any form of insurance coverage, not Gthrowise required by Lender,
for damage to, or destruction of, the Property, such policy shall includk: a stzadurd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Berrower shall give prompl notice to the insurance carrier 2od Dender, T.onder
may make proof of loss if not made prowptly by Dorrower. Unless Lender and Borrowerofiwerwise agres
in writing, any insurance procecds, whether or not the voderlying insurance was required sy Lender, shall
be applied to restoration or repait of the Property, if the restoration or repair is economically asible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the s ht to
bold such msurance procesds until Lender has bad an opportunity to inspect such Property to ensure the
work has been completed (o Lender's satisfaction, provided that such inspection shall be undertaken
premptly. Lender may disburse proceeds tor the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement 1s made in writing or Applicable Law
requires interest fo be paid on such insurance proceeds, Leader shall not be vequired to pay Borrower any
interest or eamnings on such proceeds. Tees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bowower. If
the restoration or repait i not econoinically feasible or Lender's security wonld be lessencd, the insurance
proceeds shall be applied to the sums secived by this Security Instrument, whether or not then due, with

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH %EB
@ -GA{IL) (1302).00 Pngo & of 15 Inldals! 55

1 MO0 O A

0233 594 0

Form 3014 1/01



1819008038 Page: 8 of 20

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proczeds shall be applied in the order provided for in
Section 2,

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and rclated matters. If Borrower does not respond within 30 days to a notice from ender that the
insurange carrier has ¢ffered to settle a ¢laim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
procerys in an amount not to exceed the amounts vopaid under the Note or this Security Instrnment, and
(b) any other of Bomower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) Zuder all insurance policies covering the Property, insofar as such riphts are applicable to the
coverage ol w. Droperty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameuntz-urozid under the Note or this Security Instrument, whether or not then duc,

6. Occupansy Borrower.shall_occupy, -ostablish, .and wse. the Froperty as Borrower's principal
residence within 60 day afier the execution of this Security Instrument and shall contioue to ocoupy the
Property as Borrower's’ principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, »vhich consent shall not be wnreasonably withheld, or unlcss extenvating
circumstances exist which are keyond Borrower's control.

7. Preservation, Maintenarice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Fropoiiy, allow the Property te deteriorate or commit waste on the
Property. Whether or not Berrower is<esiding in the Property, Borrower shall majntain the Property in
order to prevent the Property from detericisling or decreasing in value due to its condition. Ugless it is
determincd pursuant to Scction 5 that repair or restoration is not economically foasible, Berrower shall
promptly repair the Property if damaged to (woid forther deterioration or damage. I insurance or
condemnation proceeds are paid in conmection with Janage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propedy. only if Lender has released proceeds for such
purposcs, Lender may disburse procceds for the repairs aid aestoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficiont
{o repair or restore the Property, Dorrower is not relicved of Boriower's obligation for the complelion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and wspestons of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements 01 ¥ic Property. Lender shall give
Borrower notice at the time of or prior to such an interier inspection specilyirg sich reasonable cause.

8. Borrower's Loan Application. Bomrower shall be in default if, during the Loan application
process, Boirower or any persons or entities acting at the direction of Borrowyr or with Bomower's
knowledge or consent gave materially false, misleading, or inaccurate information or sZaterents to Lender
(or failed to provide Lender with material information) ia coonection with (e Lean, Material
representations include, but are not limiled to, representations concerning Borrower's oucnpency of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under (his Security Instreaent. If
{a) Borrower fails to pecfonn the covenants snd agreements contained in this Security Instrument, (p) there
is & legal proceeding that might sipoificantly affect Lender's interest in the Property andfor rights under
this Security Instroment (such as 4 proceeding in bankiuptey, probale, for condemnation or forfeitore, for
enforcement of a lien which may aitain priority over this Security Instroment or to enforce laws or
regulations), or (c) Borcower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interost in the Property and rights under this Security
Instrument, including protecting and/or assessing the valug of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying auy sums secured by a licn
which hag priorvity over this Security Instrument; (b) appearing in court; and (c) paying rcasonable
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attorneys' fecs to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, changg locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics tumed
on or off. Although Lender may take action under this Scction 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secores ly this Securily Tnstrument. These amounts shall bear interest at the Mote rute from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting

ayment:
P If this S:curity Instrument is on a leasehold, Botrower shall comply with all the provisions of the
lease. If Boprowir acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees i iae merger in writing.

10. Mortgage Yasvrance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the plemiums required 1o maintain the Morigage Insurance in effect. It, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such ivisurance and Borrower was required to make separately desipnated payments
toward the promiurns for Movgage Inswrance, Bomower shall pay the premiums required to obtain
coverage substantially equivalent '5 ihe Mortgage Insurance previcusly in effect, at a cost substantially
equivalent to the cost to Bormrower o the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lende!, If subsiantially equivalent Mortgage Insurance coverage s not
available, Borrower shall continve to pay ‘w0 Lendsr the amount of the scpavately designated payments {hat
were due when the insurance coverags codsad.to be in cifect. Lender will accept, use and retain these
payments a3 a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
Tequired to pay Bomower any interest or earnings-co-svch loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i e amount and for the period that Lender reguires)
provided by an insuret selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortzzge Insorance. If Lender required Morlgnge
Insurance as a condition of making the Loan and Borrower awes required to make separately designated
payments toward the premiums for Mortgage [nsurance, Berower shall pay the premiwing required to
maintain Mortgage Insurance in cffect, or to provide a pon-refsndable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writt=n sgrcement between Borrower and
Lender providing for such termination or until termination is required by Ay plicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided-ivdie Note,

Mortgage Insurance reimburses Lender (or any eatily that purchases tha iio%e) for certain losses it
may incur if Borrower does not repay the Loan as aprecd. Borrower is nov a Garty to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from ticle to)fime, and may
enter into sgrecements with othor partics that share or modify their risk, or reduce Tosses. Tuele apreements
arg on terms and conditions thal are satisfactory to the mortgage insurcr and the other parly v parties) (o
these agreements, These agreements may require the mortgage insurer to make payments usicg alir source
of funds that the mortgage insurer may have available (which may include funds ebtained froni-Moitgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other enlily, or any afliliale of any of the foregeing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mottgage Insurance, in
exchange for sharing or medifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.™ Further:

(a) Any such agreements will not affect the nmounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgnge Insurance, and they will not entitle Borrewer to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insucance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that wore unearned at (he time of such cancellation or
termioation,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby
assigned to and shall be paid to Lender,

Fike Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Proparty, if the restoration or repair is economically feasible and Lender's security is not lessened,
During sachaepair and restoration peviod, Lender shall have the right to hold such Miscellaneons Proceeds
until Lencer ons had an opportunity 1o inspect such Property to ensure the work has been completed to
Lender's sati faction, provided that such inspeetion shall be undertaken promptly. Lender may pay for the
repais and restocaion in a single disbursement or in a series of progress payments as the work is
completed. Unless ~u sgreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procerds Lender shall net be requirgd to pay Borrower any interest or earnings on such
Miscellaneous Procecd.. i the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellangous Proceeds shall be applied to the sums secuced by this Secuwity Instrument,
whether or not then due, wiin e cxeess, if any, paid to Borrower. Such Miscellaneons Proceeds shall be
applied in the order provided for ir'Scation 2.

In the cvent of a total taking, destruction, or loss in value of the Proporty, the Miscellansous
Praceeds shall be applied to the sumy secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial raking, desiruczion, or loss in value of the Property in which the fair marke!
value of the Property immediately before the partial taking, destruction, or loss in valwe is cqual to or
preater than the amount of the sums secured b thit Security Instrument immediately before the partial
taking, desiruction, or loss in value, unless Bowrowsr and Lender otherwise agree in writing, the sums
secured by this Security Instrumeat shall be reduesd by the amount of the Miscellancous Proceeds
multiplicd by the following fracticn: (a) the total anlovat.of the sums sccured immediately before ths
partial tuking, destraction, or loss in valic divided bty fb) the fair market value of the Property
immediately before the partial taking, destruction, or loss in vz Any balance shall be paid to Borrower.

In the gvent of a partial wking, destroction, or loss in vabszof the Property in which the fair market
value of the Property immediately before the partial faking, destrusion, or loss in value s less than the
amount of the sums secured immediately before the partial taking, destuction, or loss in value, unlcss
Borrewer and Lender otherwise agree in writing, the Miscellansous Procica's shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dye.

If the Property is abandoned by Borrower, or if, after notice by Liader to Borrower that the
Opposing Pariy (as defined in the next sentence) offers to make an award to sett’v.a claim: for dumages,
Rorrower fails to respond to T.ender within 30 days after the dale the notice is give, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to testoration or repair of the Proverty or to the
sums securcd by this Sccurity Instrument, whether or not thea due. "Opposing Party™ nmi=szs tae third purty
that owes Borrower Miscellancous Proceeds or the party against whomn Dorrower has a righl of action ia
regard to Miscellaneous Procesds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begapiat, in
Lender's judgment, could result in forfeiture of the Property or other material impainment of Teader's
interest in the Property or rights under this Sccurity Instroment. Borrower can ¢ure such a default and, if
acceleration has occurred, reinstale as provided in Section 19, by causing the action or proceeding lo be
dismissed with a ruling that, in Lender's judgment, precludes forteiture of the Property or other material
impairment of Lender's intersst in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are atiributable lo the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to T.ender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Seclion 2,

12. Borrower Not Iteleased; Forbearance By Lender Not a Waiver, Bxtensiou of the time for
payment or medification of amortization of the sums secured by this Security Instrament granted by Lender
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to Borrower or any Successot in Interest of Dorrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Inferest of Borrower or to refuse to extend time for payment ot otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Barrawer or any Suceessors in Intorest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Leonder's acceptance of puyments from third persons, entities or
Successors in Interest of Borrower or in ameunts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

1. Joint and Several Liahility; Co-signers; Successors and Assigns Bound, Berrower covenants
and agreee that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs’ this\ Security Instrument but does not exccute the Mote (2 "co-siguer™): (8) is co-signing this
Security Iistzament only to mortgage, grant and convey the ¢o-signer's interest in the Property vnder the
terms of this Security Instrumiznt; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and((v) agress that Lender and any other Borrower can agree to extend, wodify, forbear or
make any accommsdations with regard t the terms of this Security Instrument or the Note without the
co-signer's consent,

Subjeet to the ‘piovisions of Scction I8, any Successor in Intorgst of Bomower who assumes
Borrower's obligations under fhis Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights snd ornefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lrability wider this Security Instrument unless Lender agrees to such release in
writing. The covemants and agreements of this Security Instroment shall bind {(except as provided iu
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charze Borrower fees for services performed in connection with
Borrower's default, for the purpose of proteriing Lender's intersst in the Property and rights under thiy
Security Instrument, including, but not Limited to; witorneys' fees, property inspection and valvation fees,
In regard to any other fees, the absence of exprels awhority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibingn on the charging of such fee. Lender may not chargs
fees that are expressly prohibited by this Security Instiurient or by Applicable Law,

If the Loan is subject to a law which sets maximwniora charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collsoicd in connection with the Loan excesd the
petmitied Limits, then: (a) any such loan charge shall be recucd by the amount necessary to reduce the
charge to the permitted [imit; and (b) any sums already collecicd from-Rormower which excesded permitted
limits will be refunded to Borrower, Lender may choose 10 make this tefund by reducing the principal
owed under the Note or by making a direct payment to Borrower, ! » refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymuont charge (whether or not o
prepayment charge is provided for under the Noiv). Bomrower's acceptancs of any such refund made by
direct payment to Borrowsr will constitote a waiver of any right of action Boirower might have arising out
of such overcharge.

135, Notices. All notices given by Borrower or Lender in connection with this Secuarity Instrument
must be in writing. Any notice to Borrower in gonncetion with this Security Instrumen® shz be decmed to
have been given to Borrower when mailed by first class mail or when actally deliverest to Hormrowor's
notice address if sent by cther means. Notice to any one Borrower shall constitute notice te a2 Romrowers
unless Applicable Law expressly roquires otherwise. The notice nddress shell be the Prope'ty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prenptly
notify Leader of Borrower's change of address. If Lender specifies a procedure for reporting Bormower's
change of address, then Bomrower shall only repert a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument al any ong time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designatcd another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. T any notice required by this Security Instrument is also required yoder Applicable
Law, the Applicable Law requirement will satisly the comresponding requirement uader thiy Sccurity
Instrument,
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16, Governing Law; Severability; Rules of Construction. This Sceurity Instrumcnt shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Insirument sre subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parlies 1o agree by contract or it
might be silent, but such silence shall not be constryed as 1 prohibition against apreement by contract. In
the cvent that any provision or clausc of this Sceurity Instrument or the Note contlicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

Asused in ithis Secorily Instroment; (1) words of the masculine gender shall mean and include
corrvspending neuter words or words of the feminine gender; (b) words in the singular shall mean aud
inctude fiie nlwal and vice versa; and (c) the word "may" gives solc discretion without any obligation o
take any actica

17, Beor over's Copy. Bomower shall be given one copy of the Note and of this Security Instrument.

18. Transfer Hf the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Prorernt” means any legal or beneficial interest in the Property, including, but not limited
10, those bengficial iveer ssts trangferred in a bond for deed, confract for deed, installment sales conteact or
escrow agreement, the-Litent of which is the transfer of title by Borrower at a future date to a purchaser.

If all o any part of the Proparty or any Interest in the Property is sold or transferred (or if Botrower
is not a natural person and a vroeficial incecast in Borrower is sold or transferred) without Lender's prior
written consent, Lender may recuwe)immediate payment in full of all sums secured by this Security
Instrument, Howgver, this option. shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law,

If Lender exercises this option, Leude: shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days irn-the date the notice is given in accordance with Section 15
within which Borrower must pay all sums szcured-hy ihis Security Instrument. I Borrower fails to pay
these sums prior to the expiration of this peribd, Lender may invoke any remedics permitted by this
Security Instrument without firther notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acesweratlon. If Borrower meets certain conditions,
Borrower shall have the right to have enforeement of i Sscmity Instrument discontinued at any time
prior to the carlicst of: (a) five days beforc sale of the Progersy pursuant to Section 22 of this Szcurity
Instrumeni; (b) such olher period as Applicable Law might specifvfor the termination of Borowor's right
fo reinstate; or (¢) entry of a judgment enforcing this Sccurdy Irsizumeni. Those conditicns arc that
Borrower: (a) pays Lender all suins which then would be due vnder this Szeurity Instroment and the Note
as if no acceleration had occurred; (b) cures any default of any other Corerants or agreements; (c) pays all
cxpenses incurred in enforcing this Security Instriment, including, but nct inited (o, reasonable attomeys'
fees, property inspection and valvation fees, and olher fees incurred for the purzose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument; and (d) takes such action as Lender may
reasonably require to assure that Leader's interest in the Property and righis' under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insmuecnt, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tha! Romrower pay
such reinsiatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢) cenlified check, ank check, treasurer’s check or eashier’s chock; provided any
such check is drawn upon an institution whose deposits are nsured by a federal agency, nstraaentality or
entity; or (d) Electrcnic Funds Transfer. Upon reinstatgment by Borrower, this Security Instruraevt and
obligations secured bereby shall remain folly effective as if no acccleration had occuned, However, this
right to reinsiate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inlerest in
the Note (together with this Scourity Instrument) can be sold one or more times without prier notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer™) that ¢ollects
Petiodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, 1his Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is 8 change of the Loaw
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If (he Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not
assumed by the Note purchaser unless ctherwise provided by the Note purchaser.

Neither Borrower nor Lender may cotumence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursvant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reascu of, this Security Instrunment, wntil such Borrower or Londer has notified the other party (with such
notice given.in compliance with the requirsinents of Section 15) of such alleged breach and afforded the
other party lLeato a reasonable period after the giving of such notice (o take corrective action. If
Applicable Taw/roavides a time period which must elapse before certain action can be taken, that tine
period will be deeinzd to be reasonable for purposes of thig paragraph, The notice of accelcration and
opportunity to cure fivon to Borrower pursnant to Section 22 and the notice of acceleraiion given to
Borrower pursvant to-Scection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sectiou 20,

21, Hazardous Substances, A< wsed in this Section 21: (2) "Hazardous Substances® are thoge
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gaseline, kerosene, other flammable or toxic petrolenm products, toxic pesticides
ang herbicides, volatile solvents, materia's coraining ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" neans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as deriied in Eovironmental Law; and (d) an "Euvironmental
Condition™ means a condition that can cause, comnbute to, or otherwise frigger an Environmental
Clcanyp,

Borrower shall act cause or peraiil the presence, use, uizpesal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o= or in the Property. Borrower shall aot do,
nor allow anyone else to do, anything affecting the Property (a) ther is ia violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, duc 4 52 prescnce, use, or release of »
Ilazardous Substance, creates a condition that adversely affects the value-of <he Property. The preceding
two sentences shall not apply to the presence, use, or slorage on the Projuiiy of small guantitics of
Hazardous Substunces thal are generally recognized to be appropriate to normal ‘vesidentizt uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consunet products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain, Zeviand, lawsuit
or other action by any governmental or regulatory agency or privatc party involving the Peoverly and any
Hazardous Subsiance or Dnvircumental Law of which Boirower has actual knowledgr, [b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ot (uvat of
release of any Hazardous Substance, and () any condition caused by the presence, use or releasc of a
Hazardous Substance which adversely affects the value of the Proporty. If Borrower learns, or is notifigd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of ahy Hazardous Substance affecting the Property is necessary, Borrower shall promptly fake all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall creaie any obligation oo
Lender for an Enviconmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prinr to acceleration following
Borrower's breach of any covenant or agreement iw this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; () the action required (o cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and () that failure to cure the
defau’. vn or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further w*oim Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc-yriceeding the non-existence of a default or uny other defense of Borrower to acceleration
and foreclosuzs, G the default is not cured on or before the date specificd in the notice, Lender at its
option may reqrics mmedinte payment in full of all sums secured by this Security Instrument
without further dew.nd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colicet all expenses incurred in pursning the remedies provided in this Seetion 22,
including, but not limited ‘o, 'ersonable attorneys' fees and costs of title cvidence.

23. Release. Upon payment/of all sums secured by this Sccurity Instrument, Lender shall release this
Security Instroment. Borrower shall ray any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrmment, bovsin’yif the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appliceole Law,

24, Waiver of Homestead, In accordance (vith (llinois law, the Borrower hereby releases and waives
all rights ander and by virtne of the Illinois homestea s eremption laws.

25. Placement of Collateral Protection Insurance. Laizss Borrower provides Lender with gvidence
of the insurance coverage required by Borrower's agreement vtk Lender, Lender may purchase imsurance
at Docrowet’s expense to protect Lendet's intorests in Borrower's~collateral. This insurance may, but pecd
not, protect Borrower's intarests. The coverage that Lender purchasss may not pay any claim that
Borrower makes or any claim that is made against Borrower in conacesion with the collatcral. Borrower
may later cancel any insurance purchased by Lender, but only after projading Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lender's agresnent, If Lender purchases
insurance for the collatoral, Borrower will be responsible for the cosis of that insurance, including interest
and any other charges Lender may impose in conncetion with the placement of the insurance, vatil the
effzctive date of the cancellation or expiration of the insurance, The costs of the insurarCe (ray be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mare/than ithe cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls und agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Z éx“ 02/02/2018  (Seal)

Witnesses:

samuel Salustro -Bowower

Pz .ﬁ// .ﬁ‘/"hmmmma (Seal)
E ﬁ Zabe% Richards -Borrowes

1Seal) (Seal)

B atowe «Borrower

(Seal) g (Seal)

~Burrower -Bomrower

(Seal) - b (Scal)

-Bomower -Burmrower
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STATF, OF ILLINOIS, (gek” U,l ﬂo\s County ss: (/@k
L

e“ . , @ Notary Public in and for said county and
state do cerlity i Samue] Saltustro, a single man and Flizabeth Richards,

a single woman

personany. known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared boivre me this day in person, and acknewledped that he/shefthey signed and delivered the said
instrument s Fisher/their free and voluntary act, for the yses and purposes therein set forth,

Given Uneriiny hand and official seal, this Znd day of July, 2018

My Commission Expiesy:
Sy ]
| | ™) A q

™ SOFFICIAL SEA." Noney il
KATHLEEN .} KWAK
Notary Public, State of linois
i My Commission Expires 1026/2021 &

Loan origination organization Uuicken Loans Inc.
NMLS ID 3030

Loan originator Serafina Nease

NMLSID 1117475
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Exhibit A
PARCEL 1: UNIT NO. 1IN 4725 N. BEACON CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING BESCRIBED REAL ESTATE:
LOT 1IN SUBDIVISION OF LOTS 209, 210 AND THE NORTH 15 FEET OF LOT 208 OF SHERIDAN DRIVE
SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 17 TOWNSHIP 40 NORTH RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS;
WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT W MBER 978156714 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.
PARCEL 2: EXCLUGIVE RIGHTS AND USE OF PARKING AREA P2 AND STORAGE AREA S1 AS LIMITED
COMMON ELEMEN1 5A$ DELINEATED ON THE PLAT OF SURVEY RECORPED AS DOCUMENT 97815714

Parcel ID(s): 14-17-103-03C=1001

Legal Dascription PT18-46G74/50
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MERS MIN: 100039034060754944 3106075494
CONDOMINIUM RIDER
THIS. CONDOMINIUM RIDERIis made this /nd  dayof July, 2018 .

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Jecurity Deed (the "Securily Instrument”) of the same date given by the
undersigned iz "Borrower”) to secure Borrower's Note to
Quicken Loans Inc.

(the
"Lender”) of the scrie date and covering the Property described in the Security Instrument

and located at:
4725 N Beacon St, # 1
Lhicaco, TI. €0640-4801
[Property Address]
The Property includes a unit in, togrinar with an undivided interest in the common elements
of, a condominium project known as:
4725 N Beccon Condos
[Name of Cendaininium Project]
(the "Condominium Project”). If the owners cassoclation or other entity which acts for the
Condominium Project (the "Ownars Association™) ‘helds title to property for the benefit or use
of its members or sharehelders, the Property alsoinCiudes Borrower's interast in the Owners
Association and the uses, proceeds and henefits of Borravver's interest,

CONDOMINIUM COVENANTS. In addition to the covenants, and agresments made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

" A. Condominium Dbligations. Borrower shall perform all of (Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constitueit -Occuments” are the: (i)
Declaration or any other document which creates the Condominium [Prolact; (i) by-laws; (iii)
code of regulations, and (iv) other equivalent documents. Borrower shall sromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.,

B. Property Insurance. So long as the Owners Association maintains, 0 & generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium ‘P:oiact which
is satisfactory to Lender and which provides insurance coverage in the amounts (inzluding
deductible lavels), for the periods, and against koss by fire, hazards included within ¢ tlerm
"extended coverage, and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender walves the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurzaca on the Property; and (il) Borrower's obligation under Sectioh 5 to maintain property
insuranve. coverage on the Property is deemed satisfied to the extent that the required
coverage /s provided by the Owners Association policy.

Whai-Leader requires as a condition of this waivar can change during the term of the
loan.

Borrower chel-poive Lender prompt notice of any lapse in required property insurance
coverage provided by Fae master or blanket policy,

In the event of q distribution of property insurance proceeds in lieu of restoration or
repair following a loss 4o the Property, whether to the unit or to common elements, any
proceeds payable to Borrovier are hereby assigned and shall be paid to Lender for application
to the sums secured by the Sacurty Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurance, Seirower shall take such actions as may be reascnable to
insure that the Owners Association rsintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lander

D. Condemnation, The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conneciisn with any condemnation or other taking of all
or any part of the Property, whether of the urit or of the common elements, or for any
conveyance In lieu of condemnation, are hereby aszigned and shall be paid to Lender. Such
proceads shall be applied by Lender to the sums srcired by the Security Instrument as
provided in Section 11.

E. Lender's Prior Congent. Borrower shall not, except aftor notice to Lender and with
Lender's prior wrilten consent, either partition or subdivide 1he Froperty or consent to: (i) the
sbandonment or termination of the Condominium Project,” 3.ceot for abandonment or
termination reguired by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the Constituent Documents if the provision is for the expraas benefit of Lender;
{iii) termination of professional management and assumption of sel-maragement of the
Owners Association; or (iv) any aclion which would have the effect of rendering the public
liability Insurance coverage maintained by the Owners Association unacceptable to Lerder,

F. Remedies. If Borrower does not pay condominium dues and assessments vinen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapn & shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to
Borrower requesting payment.

1 AR A
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BY SIGNING BELOW, Borrower accepts and agrees fo Ahe terms and covenants contained
in this condominium Rider,

éb//‘\— 07:02/708 _(Seal) /‘

07/02:2018 {Seal)

Samuel Salustro -Borrower T H2abtLt lfﬁfldhﬂ/ds -Bomrower
{Seal) {Seal)
Borrower -Botrower
(Sedl) {Seal)
-Borrower -Borrower
{Seal) 7 (Seal)
Borrower -Borrower
100030
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