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ASSUMPTION AND RELEASE OF LIABILITY AGREEMENT

AGREEMENT, made this March 74,2018, between KAREN GAJEWSKI, whose address is 1401
HARTMANN DRIVE, SCHAUMBURG. I 760193 (the "Transferor™);

JOHN W. GREEN IV AND SPOUSE <jAiCHELLE M. GREEN , whose address is 1401

HARTMANN DRIVE, SCHAUMBURG, IL 60193 (the "Transferee"); and
HOME POINT FINANCIAL CORPORATION, 2 ENTIN ROAD #200, PARSIPPANY, NEW JERSEY
07054 {thc "Mortgagee™);

WITNESSE T H:

WHEREAS:

A Note in the principal sum of $216,015.00 was executed by KAREN GAJEWSKI ("Original
Obligor(s)”) on March 28, 2013, and delivered unio STONEGATE MOP.TGAGE CORPORATION for

payment of this sum 10gether with interest at the raie and upon the tzemas as more fully set forth in the
Note; and

A Deed of Trust/Mortgage/Security Deed ("Security Instrument”) was ‘a so executed, acknowledged
and delivered of even date therewith, which Security Insirument was recorded ‘n DOC#1311315010 of
the Official Records of the County Recorder’s or Clerk’s Office of COOK COUNTTY; ILLINCIS, and
which Security Instrument covered the premises described as follows:
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
Commonly known as: 1401 HARTMANN DRIVE, SCHAUMBURG, ILLINOIS 60193

Mortgagee is the holder or is acting on behalf of the holder of the Note and Security Instrument
and subsequent modifications thereof, il any (collectively the "Morigage™).

Transferor is to convey the premises described above to Transferee, and Transferee desires to
assume pryinent of the Morigage; and

NOW, YTHEREFORE, in consideration of the mulual promises of the Parties herelo and other
good and valuabie consideration, the receipt of which is hereby acknowledged, the Parties do hereby
covenant and agiee as follows:

1. Morigagee agress nol to exercise iis right 1o declare all sums secured by the Mortgage to be
immediately due and payable by reason of the anticipated transfer.

_ 2. Morigagee unequivosally accepts Transleree as the primary obligor to pay the remaining
indebltedness as set forth below.

3. Transferee does hereby assuric all obligations under the Morigage and further assumes and
agrees Lo pay the Frincipa] sum ol the.ipdebledness evidenced by the Mortgage which has a current
principal balance ol $193,140.00, together 'witp-interest (hereon al the present rale of 3.250% per annum,
In ¢qual monthly installments of $§940.11, inc/uding interest, on the first day of each month beginning
April 1, 2018, together with any amounts required for escrow deposits all as set forth in the Mortgage.
A linal insiallment equal 10 the entire remaining indehtedness of the obligation shall be due and payable
on May 1, 2043. Subsequent to this Assumption and Rlzase of Liability Agreement, adjusiments 1o the
interest rate and payment amount, if any, shall be mad: »&eording to the terms of the Mortgage or this
Agreement. A copy of the Note and subsequent modificaticas thereof, if any, are attached hereto and
made a part hereol for all purposes.
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4. Transferor hereby relinquishes and transfers 10 Transferee all Transferor’s interest in any
monies which may be held by Mortgagee as escrow deposits for the purposes of application to taxcs,
assessments, [ire, or other insurance premiums, or any other purposes for which deposils are being
required by Morigagee. Transferee assumes the liability for payment of any unpaid taxes, assessmenis,
fire, or other insurance premivms and agrees 10 continue making monthly deposits for such purposes if
required by the Note and Security Instrument.

5. Mortgagee does hereby relieve and release Original Oblipor(s) of and from any and all further
liability or obligation to make the payments provided for pursuant to the terms of the Mortgage, It is
expressly understood and agreed by the Parties hereto that this Agreement shall not be deemed 1o be
or construed as a release of the indebiedness nor shall anything herein conlained in any manner or lorm
impair t*o v2lidity of the lien of the Morigage.

6. Theie are no offsets or defenses 10 the Mortgage or to the amount of the debt as hereinbefore
set {orth.

7. Except as modified by this Agreement, all the provisions of the Mortgage are and shall remain
in full force and effect 2nd shall be performed by Transferee as if these agreements had been originally
executed by Trans(eree.

8. This Agreement shait be binding upon and inure 1o the benefit of the Parties hereto, their
legal representatives, heirs, administrawors, executors, successors and assigns.

IN THE EVENT this Agreemel iz nol execuled by Transferor, Transferee is nevertheless bound
by this Agreement.

IN WITNESS WHEREOF, the undersigned pa-ics have execuled Lhis Assumption and Release of
Liability Agreement.

Transferor:
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" Transfcree:

Mortgagee:

Dawa ID: 183

MICHELLE M. GREEN —Boriower

HOMB, POINT FINANCIAL CORPORATION

A Mo D

SUSan Lawtod
is: ¢ Divector - kS cloSimey

(Printed Namg¢)and Titlc)
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Transferee:

Mortgagee:

Data ID: 183

HOME POINT FINANCIAL CORPORATION

By:

[1s:

(Printed Name and Title)
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TRANSFEROR ACKNOWLEDGMENT

STATE OF Cﬁ:ﬁ@'ﬁ ﬂg‘lw/

COUNTY OF

Thi going instrument was acknowledged before me this / il day of &Www
20

KAREN ZAJEWSKI 3§ )
: JOAN ADAMSON %‘U

Official Seal

Notary Public - State of I1linois Notary Public
My Commission Expires Apr 7, 2020 O A1 /44) By SO &
(Printed Name)

My commission expires:__

TRANSFEREE ACKNOWLEDGMENT

STATE OF %P@m jge,,,“/ $

COUNTY OF

The ?cgomg instrument was acknowledged befor¢ mesthis_ "7 "{ day of M,
2044, by JOHN W. GREEN 1V AND MICHELLE M. GREEN /

Notary Public

OJO.‘}’J A”Wfo‘/

JOAN ADAMSON (Printed Name)

Official Seal o / .
Notary Public - State of filinois Ay COMMISSION explie:_ o.-7-Rd

My Commission Explres Apr 7, 2020

“r

Page 5 of 7 Pages



1819022052 Page: 7 of 9

UNOFFICIAL COPY

Loan No: 0504165007 Data ID: 183

MORTGAGEE'S ACKNOWLEDGMENT

STATE OF Newy Meos <y §

The foregoing instrument was acknowledged before me this
WMo S ,20_\
b 5 )

Y
‘ fecAoY *FoeM C 1 of HOME POINT FI CIAL CORPORATION, A

Corporation, on behalf of the entity.

Notary Public

e\ ﬁﬁC:Q% N

(Printed Name)
CATHERINE CRAMER
W JERSEY

MY COMMISSION ENDS FEB. 26, 2022

My commission expircs:

Page 6 of 7 Pages



1819022032 Page: 8 of 9

UNOFFICIAL COPY

[Loan No: 0504165007 ' Data ID: 183
, Borrower: JOHN W. GREEN IV

Property Address: 1401 HARTMANN DRIVE, SCHAUMBURG, ILLINOIS 60193

LEGAL DESCRIPTION
SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF FOR ALL PURPOSES

Locally known as: 1401 HARTMANN DRIVE, SCHAUMBURG, ILLINOIS 60193

COOK COUNTY
RTCCROER OF DEEDS

COOK COUNTY
TEL et R DEEDS

mUnLL g
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EXHIBIT “A”

LOT 6241 IN SECTION 2 WEATHERSFIELD UNIT SIX, BEING A
SUBDIVISION IN THE SOUTHEAST QUARTER OF SECTION 29,
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF,
RECORDED IN THE RECORDER'S OFFICE OF COOK COUNTY,
ILLINOIS, ON JUNE 28, 1966 AS DOCUMENT NO. 19869941, IN
COOK COUNTY, ILLINOIS.

Deed Type: Warrarnty Deed

Grantors: GUY PEARSCN, DIVORCED AND NOT SINCE REMARRIED AND
ALICIA PEARSON, DIVOXCE AND NOT SINCE REMARRIED

Grantees: KAREN GAJEWSKI, MARRIED TO MICHAEL GAJEWSKI
Dated: March 27, 2013

Recorded Date: April 23, 2013

Consideration: $10.00

BOOK: 1311315009
PAGE:

Parcel No.: 07-29-411-003-0000



