UNOFFICIAL COPY

.. 5 Doc#. 1819133448 Fee: $78.00
Hlinois Anti-Predatory Karen AYarbrough

H Cook County Recorder of Deeds
Lel‘ldll'lg Database Date: 07/10?2013 01:55 PM Pg: 1 of 16
Program Ry

UL - 5798 49
Certificate of Exemption

Report Mortgage 1*ru:4

844-768-1713
_E
The property identifled as: PIN: 32-05-310-001-0000
Address:
Street: 1555 TERRACE ROAD
Street line 2:
City: HOMEWOOD State: IL ZIP Code: 60430

Lender ASSOCIATED BANK, N.A.

Borrower: TAAN L TAYLOR AND DEANDRA TAYLOR

Loan / Mortgage Amount: $202,500.00

This proparty is located within the program area and the transaction is exempt from the requiremerd=of 765 IL.CS 77170
et seq. because the application was taken by an exempt entity.

STEWART TITLE
700 E. Diehl Road, Suite 160
Napervitle, IL 60563

Certificate number; A266DB6F-6FEC4302-800B-6D027A15FEDCS Execution date: 7/8/2018




----- 1819133448 Page: 2 of 16

UNOFFICIAL COPY

Afier Recording Retumn To:
Associated Bank Records Dept,
PO Bnox 8009

1305 Main Stroet

Stevens Point, Wi 54481

Prepared By:

Associated Bank National Assoclatlon
200 North A2ams Street

Green Bay, \V. 54301

Parcel ID Numbar *205.310-001-0000

[Bpace Above This Line For Reconding Data}
MORTGAGE

Laan #: JOO0000000(
DEFINITIONS

Words used in mulliple sections of this document =re defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain nules re jarding the usage of words used in this document are
also provided in Section 16.

{A) “Security Instrument” means this document, which is-Jaied July 09, 2018, together with all Riders
to this document.

(B) “Borrower” is Taian L Taylor and Deandra Taylor, “rffe and Husband. Bomower is the
mortgagor under this Security Instrument.

(C) "Lender” is Asscciated Bank, N.A.. Lender is a Corporatior 07Janized and existing under the
laws of The United States of America. Lender's address is 200 N Adunys St, Green Bay, Wi 54301.
Lender i5 the mortgagee under this Security Instrument.

{D) “Note* means the promissory note signed by Bomower and dated July 03, 2348, The Note siates
that Borrower owes Lender TWO HUNDRED TWO THOUSAND NINE HUNDRED AND NOf100 Dollars
{U.S. $ 202,900.00 ) plus interest. Bomower has promised to pay this debt in regular Pen »dic Payments
and io pay the debl in full not later than August 01, 2048,

{E) “Property™ means the properly that is described below under the heading “Transfer ¢+ Fuahts in the
Property.”

(F) “Loan” means the debt evidenced by the Nole, plus interest, any prepayment charges'ard late
charges due under the Note, and all sums due undet this Security Instrument, plus interest.

(&) “Riders” means all Riders to this Security Instrument that are exacuted by Bomrower, The
following Riders are to be executed by Borower [check box as applicable):

] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
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[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(H} “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrafive rules and orders (ihat have the effact of law) as well as all applicable final,
non-appealable judicial opinions.

N “Community Association Dues, Feas, and Assessmants” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominlum association,
homeowners association or similar crganization.

{¥J) "“Electronic Funds Transfer” means any transfer of funds, other than a transaction ofiginated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, cemputer, or magnetic tape so as to order, instruct, or authorize a financial thstitution to debit
or credit an accrant.  Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transaciuons, transfers initigted by telephons, wire transfers, and automated clearinghouse
fransfers.

{K) “Escrow ltems™ neans those items that are described in Section 3.

{L} “Miscellancous Pricesds” means any compensation, settiemeant, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Seclion 5)
for: {i} damage to, or destruction i, the Property; (ii} condemnation or other taking of all or any part of the
Property; (iif) conveyance in lieu o condemnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M “Mortgage Insurance” means. insurance protecting Lender against the nonpayment of, or
default on, the Loan.

{N) “Periodic Payment” means the regular!y <cheduled amount due for {i} principal and interest under
the Note, plus (i) any amounts under Section 3 of thie Security Instrument.

{0} “RESPA”™ means the Real Estate Settement Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X {12 C.F.R. Part 1024}, as they might be amanded from time to
time, or any additional or successor legislation or reguizaon that governs the same subject matler. As
used in this Security Instrument, "RESPA” refers to all requirernents and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loa) soes not qualify as a "federally related
mortgage loan” under RESPA.

(P) "“Successor in Interest of Borvower” means any party that hes taxen title to the Property, whether
or not that party has assumed Bormrower’s obligations under the Note anu/~r this Security Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rerewals, extensions
and modifications of the Note; and (i} the performance of Borrower's covenants and agreaments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgeys, grant and
convey to Lender and Lender’s successors and assigns, the following described properly iccated in the
COUNTY of COQK;

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF

which currently has the address of 1558 Terrace Road, Homewood, lllinois 60430 (*Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurienances, and fixiures now or hereafter a part of the property. All replacements and
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additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right io mortgage, grant and convey the Property and that the Properfy is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
ali claims and demands, subject fo any encumbrances of record,

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform
cavenants with limited variations by jurisdiction to constitute a uniform security instrument covering reat

property.

UNIFOr*A COVENANTS. Bormower and Lender covenant and agree as follows:

1. Paymert of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay #hin due the principal of, and interest on, the debt avidenced by the Note and any
prepayment charges 2. late charges due under the Note, Borower shall also pay funds for Escrow
Items pursuant fo Secticr.3 < Payments due under the Note and this Security (nstrument shall be made
in LS. currency. However, it 2ny check or other instrument received by Lender as payment under the
Note or this Security Instrumeri-is returned to Lender unpaid, Lender may require that any or all
subsequent payments due undei-in: Note and this Security Instrument be made in one or more of the
following forms, as selected by Lenver. {a) cash; {b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, rrovided any such check is drawn upon an institulion whose
deposits are insured by a federal agency, ‘notumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by re.iwer when received af the location designated in the Note
or at such other locaiion as may be designated by !.ender in accordance with the notice provisions in
Section 15. Lender may return any payment or parital payment if the payment or partial payments are
insufiicient to bring the Loan current Lender may accept any payment or partial payment insufficient to
bring the Loan current, withoul waiver of any rights herzurder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is notub'gated to apply such payments at the time
such payments are accepted. [f each Periodic Payment is 2up'ied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may-tiold sich unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so wibin a reasonable period of time,
Lender shall either apply such funds or retum them to Borrower. If not upolied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately priorio foreclosure. No offset or i
claim which Borrower might have now or in the future against Lender shall relvzve Borrower from making ’
payments due under the Note and this Securlty Instrument or performing the covenants and agreements
secured by this Security instrument.

2. Application of Payments or Proceeds. Except as ctherwise described in )iz Section 2, all
payments accepted and applied by Lender shall be appiled in the following order of prioriyy: {a) interest
due under the Note, (b} principal due under the Note; {c} amounts due under Section 3. Sazn vayments
shall be applied to each Pericdic Payment in the order in which it became dug. Any remaininvg amounts
shali be applied first to late charges, second to any other amounts due under this Security Insirument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Perledic Payment is cutstanding, Lender may apply any payment
received from Borrower to the repayment of the Pericdic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
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payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first o any prepayment charges and then as described in the
Note,

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Escrow tems. Borrower shall pay to Lender on the day Pericdic Payments are
due under the Note, until the Note is paid in full, 2 sum (the “Funds”) to provide for payment of amounts
due for; {a} taxes and assessments and other items which can sttain priority over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Proparty, if
any; (c) premiums for any and all insurance required by Lender urder Section 5; and (d) Mortgage
Insurance pramiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insura:ce premiums in accordance with the provisions of Section 10. These items are called
‘Escrow items.” /A origination or at any time during the ferm of the Loan, Lender may requirs that
Community Associauor Dues, Fees, and Assessments, if any,
be escrowed by Borows, and such dues, fees and assessments shall be an Escrow [tem. Borrower
shall promptly fumish 1o lenier ail notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ftems unless Lender waives Borower's obligation to pay the Funds for any
or all Escrow ltems. Lender mzy, waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltemns at any time. Any-such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and whzre payable, the amounts due for any Escrow ltems for which
payment of Funds has been walved by Lender and, if Lender requires, shall fumish to Lender receipts
evidencing such payment within such time.erod as Lender may require. Borrower's cbligation to make
such payments and to provide receipts shzd for all pumposes be deemed to be a covenant and
agreement contained in this Security Instrumert, as the phrase “covenant and agreement' is used in
Section €. If Borrower is obligated to pay Escrow llems directly, pursuant to a watver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be abligated under Sectien 9 to repay to Lender any such amcunt.
Lender may revoke the waiver as to any or all Escrow leme at any time by a nofice given in accordance
with Section 15 and, upen such revocatlon, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amgunt 2} sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to.@xceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Fundz-due on the basis of current
data and reasonable estimates of expenditures of future Escrow liems or ofziwise in sccordance with
Applicable Law.

The Funds shall be held in an institubon whose deposits are insurea by o federal agency,
insirumentality, or entity {including Lender, if Lender is an institution whose deposits are so-‘nsured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems <10 @ter than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Sorrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreemeant
is made In writing or Applicable Law requires inferest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Bomower and Lendsr can agree in
writing, however, that interest shall be paid on the Funds. tender shall give to Bormower, without charge,
an annual accounting of the Funds as requirad by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds hald in
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escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
mere than 12 monthly payments. |f there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Bomower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upcn payment in full of ail sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impasitions :
attributable to the Property which can attain pricrity over this Security Instrument, leasehold payments or ‘
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extert tiiat these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Bomower shall promptly discharge any lien which has priority over this Security Instrument
unless Bomower. (2; aJrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, 'sutonly so long as Borrower is performing such agreement; (b} contests the lien in
good faith by, or defends-aguinst enforcament of the lien in, legal proceedings which in Lender's opinion
operate {o prevent the enfurre"}ent of the lien while those proceedings are pending, but only until such
proceedings are concluded; or () secures from the heider of the lien an agreement satisfactory to
Lender subordinating the lien tu-inis Security Instrument. If Lender determines that any part of the
Property is subject to a lien which czin cttain priority over this Securlty Instrument, Lender may give
Borower & notice identifying the lien. ‘Mithin 10 days of the date on which that notice is given, Borrower
shall satisfy the lien or take one or more of ty=-actions set forth above In this Section 4.

Lender may require Borower to pay-a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection viith this Loan.

5. Property Insurance. Borrower shall keep the improvements now exising or hersafter
erected on the Property insured against loss by tie, hazards included within the ferm “extended
coverage,” and any other hazards including, but not limited t2, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in tve amounts (including deductible levels} and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentsnces can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Bormrower's choice. which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with iz Loan, either; (a)a one-time
charge for flood zone determination, cerification and tracking services; or{b} a sne-time charge for fiood
zone determination and certification services and subsequent charges each Viie remappings or similar
changes occur which reasonably might affect such determination or certification, ‘Bomower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Mansgement Agency in
connection with the review of any fiood zone determination resulting from an objection, by Rzrower,

i Borrower fails to maintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender's option and Bommower's expense. Lender is under no obligation to archase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but mighca: might
not protect Bomower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so cbtained might significantly exceed the cost of
insurance that Bormower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Seeurity Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon

netice from Lender t¢ Bomower requesting payment.
oLt
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All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such pelicies, shall Include a standard mortgage clause, and shall name
Lender as mortgages and/or as an additional loss payee. Lender shall have tha right to hald the policies
and renewal certificales. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shail nams Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall ghve prompt notice o the insurance carrier and Lender.
Lender may make proof of loss if hot made promptly by Bomower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically «esible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Prcpeity to ensurs the work has been completed to Lender's satisfaction, provided that
such inspection shull be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single rayment or in a series of progress payments as the work is completed. Unless an
agreement is made in wriung or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required '»-pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, rziained by Borrower shall not be paid cut of the insurance proceeds and
shall be the sole obligation of Corcwer. If the resforation or repair is not economically feasible or
Lender's security would be lessened, ing insurance proceeds shail be applied to the sums secured by
this Security Instrument, whether or 2t then due, with the excess, if any, paid to Borfower. Such
insurance proceeds shall be applied in the cirzr provided for in Section 2,

It Borrower abandons the Property, Leivier may file, negotiate and seftle any available insurance
claim and related matters. (f Borrower does not resrand within 30 days o a notice from Lender that the
insurance camer has offered to settle a claim, ther. Lerder may negotiate and settle the claim. The 30-
day period will begin when the notice is given. In eithar 2vent, or if Lender acquires the Propery under
Section 22 or otherwise, Borower hereby assigns fo Zerder {a) Borrower's rights to any Insurance
proceeds in an amount not to exceed the amounts unpaid ur.dar the Note or this Secunity Instrument,
and (b) any other of Borrower's rights (other than the right to «m refund of unearned premiums pakd by
Borrower) under all insurance policies covering the Property, insofar 22 such rights are applicable to the
coverage of the Property. Lender may use the insurance proceads rither to repair or restore the
Property ar to pay amounts unpaid under the Note or this Security Instruimsnt, whether or not then due.

6. Occupancy. Borrower shali occupy, establish, and use the Fropery as Borrower's principal
residence within 60 days after the exscution of this Security Instrument and araii ¢ontinue to accupy the
Property as Bommower's principal residance for at least one year after the date of occupancy, unless
Lender ctherwise agrees in writing, which consent shall not be unreasonably vamiheld, or unless
extenuating circumstances exist which are beyond Borrower's confrol.

7. Preservation, Maintenance and Protection of the Property; Inspections.” Sorrower shall
not desfroy, damage or impair the Property, allow the Properly to deteriorate or commit vaste on the
Property. Whether or not Borrawer is residing in the Property, Borrower shall maintain the Proverty in
order to prevent the Property from detericrating or decreasing In value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically faasible, Borrower shall
ptomptly repair the Properly it damaged to avoid further deferioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
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not sufficient 1o repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restorafion.

Lender or its agent may make reascnable enfries upon and inspections of the Properly, (f it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in defzault if, duting the Loan application
pracess, Borrower or any persons or entities acting at the direction of Borrower or with Bomower's
knowledge or conzent gave matsrially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Botrower's occupancy of the
Property as Poriower's principal residencs.

9. Protzction of Lender's Interest in the Property and Rights Under this Security
Instrument. | (4} Dorrower fails to perform the covenants and agreements contained in this Security
Instrument, {b) ther« 5 a legal proceeding that might significantly affect Lender's irterest in the Property
and/or rights under *his Security Instrument {such as a proceeding in bankruptcy, probate, for
condemnation or forfeituie for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws. o7 regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatewver is rzascnable or apprepriate lo protect Lender's interest in the Property and
rights under this Security Instrumsat; including protecting andfor assessing the value of the Property, and
securing andfor repairing the Property. Lender's actions can include, but are not limited to: {a} paying
any sums secured by a lien which has nricrity over this Security Insirument, (b) appearing tn court, and
{c) paying reasonable attormeys' fees to reztact its interest in the Property andfor rights under this
Security Instrument, including its secured pecifon in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Proparty t» maks repairs, change locks, replace or board up
doors and windows, drain water from pipes, elimnate building or other code violafions or dangerous
conditions, and have utilities turned on or off.  Althorgh Lender may take action under this Section 8,
Lender does not have to do so and is not under any duty or-obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorizea uncer this Section 9.

Any amounts disbursed by Lender under this Section € s'iall become additional debt of Borrower
secured by this Securily Instrument. These amounts shall bearinterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upen notice fron Lender to Borrower requesting
payment.

If this Security (nstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. [f Bomower acquires fee title to the Properiy, the leasshold and the fec iie shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lendar required Mortgage Insurance as a condiien of making the
Loan, Borrower shall pay the premiums required to maintain the Morigage Insurance in 2Pact I, for any
reason, the Morigage Insurance coverage required by Lender ceases to be available from the morigage
insurer that previously provided such insurance and Borrower was required fo makr separately
designated paymentis toward the premioms for Morigage Insurance, Borrower shall pay the e miums
required to obtain coverage substantially equivaleni to the Mortgage Insurance previously [n effect af a
cost substantially eguivalent to the cost to Borrower of the Morigage Insurance previously In effect from
an alternate mortgage insurer selected by Lender. I substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance,
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan Is ultimately paid in full,
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and Lender shall not be required to pay Bommower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Morigage (nsurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgags Insurance,
Borrower shali pay the premiums required to maintain Morigage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Bomower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing In this Section 10 affects Borrower's obligation o pay interest at the
rate provided in the Note.

Mortcaye Insurance reimburses Lender (or any enlity that purchases the Note) for certain losses
it may incur if B2rower does not repay the Loan as agreed. Borrower is not & party to the Mortgage
Insurance.

Morigage mswers evaluate their total risk on all such insurance in force from time to time, and
may enter info agreerwcts with other parties that share or modify their risk, or reduce losses. Thess
agreermnents are on terme-ani conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agregroents. These agreements may require the mortgage insurer to make
payments using any source of finids that the mortgage insurer may have available (which may include
funds cbtained from Mortgage Insurzice premiums).

As a result of these agreetnznts, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any afiliate-of any of the foregeing, may receive (directly or indirectly)
amounts that derive from (or might be charustarized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifyirc the mortgage insurer’s nisk, or reducing losses. If such
agreement provides that an affiliate of Lender tz kes = share of the insurer's risk in exchangs for a share
of the premiums paid to the insurer, the arrangemet is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the ainounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lozii. - Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, azd they will not entitle Borrower to any
refund.

{b) Any such agreements will not affect the rights Surrower has - if any - with respect to
the Mortgage Insurance under the Homeowners Protection Ac: of 1998 or any other law. These
rights may include the right to recelve certain disclosures, to reqrest and obtain cancellatlon of
the Mortgage Insurance, to have the Mortgage Insurance terminater-2utomatically, andior to
recelve a refund of any Mortgage Insurance premiums that were uneziwes at the time of such
cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellarsuis Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied fo resioration or repair
of the Property, if the restoration or repalr is economically feasible and Lender's security is'not lessened.
During such repair and restoration pericd, Lender shall have the right to hold such Miscelianeous
Proceeds until Lender has had an opportunity o ingpect such Property o ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and resforation ih a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest lo be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such Miscellanecus Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applisd to the sums secured
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by this Security Instrument, whethar or not then due, with the excess, if any, paid to Borrower, Such
Miscellaneous FProceeds shall be applied in the order provided for in Section 2.

In the avent of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Praperty In which the fair
markel value of the Property immediately before the partial taking, destruction, or loss in value is egual to
or greater than the amaount of the sums secured by this Security Instument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial takino, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partia' taking, destruction, or loss in value. Any balance shall be paid to Bomrower,

In the even of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the zums secured immediatsly befors the partial taking, destruction, or loss in value,
unless Borrower and Lerder otherwise agree in writing, the Miscallaneous Proceeds shall be applled to
the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandaned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the-ozxt sentence) offers to make an award to settle a claim for damages,
Borrower fzils to respond to Lender witon 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Frecesds aither to restoration or repair of the Property or to the
sums secured by this Security (nstrumer.t whether or not then due. "Opposing Party” means the third
party that owes Borrower Miscellaneous Prozeads or the party against whom Borrower has a right of
action in regard to Miscellanepus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, ts begun that, in
Lender's judgment, could result in forfeiture of the Fronerty or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurmed, reinstate as provided in Section 78, bv causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes ‘orfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under s Sectrity Instrument. The praceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest In the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or-rejair of the Properly shall be
applied in the order provided for in Seclion 2,

12, Borrower Not Released; Forbearance By Lender Not a Wawvor. Extension of the
time for payment or modification of amortization of the sums secured by this Security wiztrument granted
by Lender to Borower or any Successor in Interest of Borrawer shall not operate to rakez.:s the Hability of
Bormower or any Successors in Interest of Borrower. Lender shail not be required o commence
proceedings against any Successor in Interest of Borrower or o refuse fo extend fime for payment or
othenvise modify amortization of the sums secured by this Security Instrument by reason of ary oemand
made by the original Borrower or any Successors in Interest of Borrowsr. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assighs Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Bomower who co-signs this Security Instrument but does not exacute the Nots (a "co-signer™): (a) is co-
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signing this Security Instrument only fo mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrumment; (&) is not personally obligated to pay the sums
secured by this Security Instrument, and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommeodations with regard to the terms of this Sscurity Instrument
or the Note without the co-signers consent.

Subject to the provisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall cbtain
all of Bomower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ang liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agresments of this Security Instrument shall bind {except as provided in
Section 20) and beneiit the successors and assigns of Lender.

14. \.0an Charges. Lender may charge Bomower fees for services performed in conneclion
with Borrower's rfafault, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrarvent, including, but not limited to, attomeys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Bomover shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that ure 2xpressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject-to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or-other loan charges collected or to be collected in connection with the
Loan exceed the pemmitted limitz, tven: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the peimitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the MNot2 or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be frsate zs a partial prepayment without any prepayment charge
{whether or not a prepayment charge is providec for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will colistitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrowrer or Lender in connection with this Securlty
Instrurment must be in writing. Any notice to Borrower in conaefion with this Security Instrument shall be
deemed o have been given to Borrower when mailed by firs! ¢'ass mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to ary one Rorrower shall constitute notice fo
all Borrowers uniess Applicable Law sxpressly requires otherwise. Twe notice address shall be the
Property Address unless Borrower has designated a substitute notiec address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. | Snrer specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report 2viange of address thraugh
that specified procedure. There may be only one designated notice addre<s under this Security
Instrument at any one time.  Any notice to Lender shall be given by delivering it or ky mailing it by first
class mail to Lender's address stated herein unfess Lender has designated another address by nofice to
Borrower. Any notice in connection with this Security Instrument shall not be desmed ‘. have been
given to Lender until actually received by Lender. If any notice required by this Security Irsirument Is
also required under Applicable Law, the Applicable Law requirement will satisfy the correegonding
requirerent under this Security Instrument.

16.  Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. Ad rights and
obligations contained in this Security Instrument are subject to any requiremants and limitations of
Applicable Law. Applicable Law might explicitly or implicily allow the parties to agres by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} werds in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obfigafion to
take any action.

17. Borrower's Copy. Borrower shall be given cne copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section
18, “Interest in the Froperty” means any legal or beneficial interest in the Propery, including, but not
limited to, those bensficial interests fransferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser,

If all or =ny part of the Property or any Interest in the Property is sold or fransferred (or if
Borrower is not a ratiral person and a beneficial interest in Borrower is sold or transferred} without
Lender's prior written consant, Lender may require immediate payment in full of all sums secured by this
Security Instrument. Howavee, this opficn shall not be exercised by Lender if such sxercize is prohibited
by Applicable Law.

If Lender axercises this Zption, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must p3y all sums sacured by this Securify Instrument.  If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security instrument without further nofice or demand on Borrower.

19, Borrower's Right to Reircie After Acceleration. |If Borrower meets cerfain
conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at
any time prior to the earliest of. {a) five days befo(e sele of the Properly pursuant to Secfion 22 of this
Security Instrument; (b) such other period as Appiicavle Law might specify for the termination of
Borrower's right fo reinstate; or (c¢) entry of a judgme:t 2nforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums wkich fhen would be due under this Security
Instrument and the Note as if no acceleration had occurred; (o} cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enfarcing this Securty Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuaion Jees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights urJsr this Security Instrument; and
{d) takes such ection as Lender may reasonably require to assure that Laiar's interest in the Property
and rights under this Security (nsirument, and Borrower's obligation to pay ‘e sums secured by this
Security (nstrument, shall continue unchanged unless as otherwise provided (nder Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in £ or more of the
following forms, as selscted by Lender. (a) cash; (b) money order; {c)certified cher« bank check,
treasurers check or cashier's check, provided any such check is drawn upon an instudion whose
deposits are insured by & federal agency, instrumentality or entity; or {d) Electronic Funds, Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sna!l remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or mars times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
coliscts Periodic Fayments due under the Nots and this Security Instrumeni and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
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also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, (f there is a
change of the Loan Servicer, Borrower will be given written nolice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and zny
other information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are nof assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Berrower nor Lender may commence, join, or be joined to any judicial action (g3 sither
an individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of or any duty owed
by reason of (this Security Instrument, untit such Borrower or Lender has notified the other parly (with
such notice given in compliance with the requirernents of Section 15) of such allaged breach and
efforded the other party hereto a reasonable period after the giving of such notice to take corrsctive
action. If Applicaplk, Law provides a time petiod which must elapse before certain action can be taken,
that time period will '»2 deemed 1o be reasonable for purposes of this paragraph. The notice of
acceleration and opportunit, to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Bonowver pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective actizn provisions of this Section 20.

21, Hazardous Subzidrices. As used in this Section 21: () "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasolin=. k=rosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solveritz, materials containing asbestos or formaldehyde, and
radicactive materiais; (b) “Environmental Law* reans federal laws and laws of the jurisdiction where the
Property is located that relate to health, safefy or environmental protection; {c) “Environmental Cleanup"
includes any response acfion, remedial action, or ramaval action, as defined in Environmental Law, and
{d) an "Environmental Condition™ means a condition it can cause, contribute to, or otherwise frigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence; use, disposal, storage, or release of any
Hazardous Substances, or thrsaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything aff=ctino the Properly (a) that is in violation
of any Environmental Law, (b}which creates an Envirenmental Condition, or {g) which, due to the
presence, use, or release of a Hazardous Substance, creates a conditie: that adversely affects the value
of the Property. The preceding two sentences shall not apply fo the preseacs, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recnynized to be appropriate to
ncrmal residential uses and to maintenance of the Property (including, but not limited to, bazardous
substances in consumer products).

Borrower shall promptly give Lender written nofice of (a) any investigation. ¢lzim, demand,
lawsuit or other action by any governmental or regulatory agency cr private party involving rie Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not limiled to, any spilling, leaking, discharge, release ¢ threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releass of a
Hazardous Substance which adversely affecis the value of the Property. If Bomrower learns, or is notified
by any governmental or regulatory suthority, or any private party, that any removal or other remediation
of any Hazardous Substznce affscling the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall creats any

phligation on Lender for an Environmentzl Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remediss. Lender shall give nofice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in thie Security
Instrument {but not prior to acceleration under Section 1B unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {c)
a date, not less than 30 days from the date the nolice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default on or befors the date specified in the notice
may resuit in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure protesding the non-
existence o7 a default or any other defense of Borrower to acceleration and foreclosure. If the
default is'nuvt cured on or before the date specified in the notice, Lender at its option may require
immoadiate puayr-ant in full of all sums secured by this Security Instrument without further demand
and may forecizs~ this Security Instrument by judicial proceeding. Lender shall be entitied to
collect all expersss icurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonaric attorneys’ fees and costs of title evidence.

23 Release. U'pon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instument. Bomower shall pay any racardation costs, Lender may charge
Bomower 3 fee for releasing this Sueurity Instrument, but only if the fee is paid to a third party for servicas
rendered and the charging of the fae is nemmitted under Applicable Law.

24.  Waiver of Homested, In accordance with linos law, the Bomower hereby releases
and walives ali ights under and by virtue 41 1he lllinois homestead examplion laws.

25 Placement of Collateral £rotycthion Insurance. Unless Borrower provides Lender with
avidence of the insurance coverage requires-by Bomower's agreement with Lender, Lender may
purchase insurance at Bomower's axpense o protsct Lender's interests In Borrower's collateral. This
insurance may, but need nol, prolect Borower's inierests. The coverage thal Lender purchases may not
pay any claim thal Borrower makes or any claim tha' is made against Borrower in connection with the
collateral. Bomowsr may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence thal Borrowar has oblained insurarice 27 required by Bomrower's and Lender’s
agreement. f Lender purchases insurance for the collateral, 2orrower will be responsible for the casts of
that insurance, including interest and any other charges Leaer m=y impose in connaction with the
placement of the Insurance, until the effective date of the cancsllation or wrpiration of ihe insurance. The
costs of the insurance may he added to Borower's total outstanding b2la~ce or abligation. The costs of
the insurance may be more than the cost of Insurance Borrower may be ahle o abiain on its own.

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in
ihis Security Instrument and in any Rider executed by Borrower and recorded with .

orrower - Taiagh LTaylor Deandfa T,
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[Space Balow This |ine For Acknowladgment]

State of linnis
county __ (0O~

The foregoing instrument was acknowledged before me on 7/ Q/ ’ F’

w_ loien L Tauley ond _
SN A 'Deaﬂclm ‘Q!ifhﬁ& _

(Sig et;? t ack|9v|ed rﬁn A
My Commission EAp.g:Er:_ .‘;H)I J)}Q’ i VAAAMAAAAAAANY

3 KJ
Origination Company: As=ou’ated Bank N.A. S NOTARY PR
1 LIC-
NMLSR ID: 442791 & W Mnssm?x?ﬁf%;g‘
Orlginator: Gayle King ARSI A AAAA AN

NMLSR ID: 7559686
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EXHIBIT “A” LEGAL DESCRIPTION

LOT 20 IN CARSON SUBDIVISION, THE NORTH 185 FEET OF THE
SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 35 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE WEST LINE
OF RIEGEL ROAD EXCEPT THE NORTH 50 FEET THEREOF TAKEN FOR
187™ STREET AND WEST 190 FEET EXCEPT THE NORTH 185 FEET
THEREOF OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 3, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, RECORDED OCTOBER 16, 1957 AS DOCUMENT
17039839, IN COOK COUNTY, ILLINOIS.




