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ALLYANT CREDIT UNION :
FULFILLMENT CENTER ' :
710 SOUTH ASH STREET, SUITE 200
GLENDALE, COLORADO 80246 7 . :

This Instrument was prepared by: .
ALLIAN CREDIT UNION Qﬂi—u/(zm o,

11545 W. 1CUHY AVENUE Title, LLC
CHICAGO, FLi INOIS 60666 l:;gg gr Dundee Rd. Ste. 250

Palatine, IL. 60074 2 8 9, :

2 [Space Above This Line For Recording Data]

@fn% {’\(ﬂ/l 03 Loan Number 970[3126
MORTGAGE

DEFINITIONS ' . E

Words used in multiple sections of this document ar< Gefined below and other words are defived in Sectioné 3,
11, 13, 18, 20 and 21. Certain rules regarding the nsage of words used in this document are also provided in
§

Section 16. ;

(A)  "Security Instrument’ means this document, which is duied JUNE 27, 2018, together with all Rider:s to

this document. t
(B) "Borrower" is SRINIVAS KORIPALLI AND MAKALAKSHMI NEKENTE, HUSBAND AND

WIFE. Borrower is the morigagor under this Security Insttument. :
(C) "Lender" is ALLIANT CREDIT UNION. Lender is 2 STALF CHARTERED CREDIT UNION

organized and existing under the laws of THE STATE OF ILLINOIS. Lenlesaddress is 11545 W. TOUHY
AVENUE, CHICAGO, TLLINOIS 60666. Lender is the mortgagee under this S7rurity Instrument. :
(D) "Note" means the promissory note signed by Borrower and dated JUNE 27, 2018, The Note states that
Borrower owes Lender TWO HUNDRED NINETY-TWO THOUSAND ONE HUMOREN TWENTY-FIEVE
AND 00/100THS Dollars (U.S. $292,125.00) plus interest. Borrower has promised to piy this debt in regolar
Periodic Payments and to pay the debt in full not later than JULY 01, 2048,
(E) "Property” means the property that is described below under the heading "Transfer ‘of Rights in ‘the
Property." :
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late chatges
due under the Note, and all sums due under this Security Insirument, plus interst. ' ;
(G) "Riders" means all Riders to this Security nstrument that are executed by Borrower. The following

Riders are to be executed by Borrower [check box as applicablel: :
|

X Adjustable Rate Rider O Condominium Rider 0O Second Home Rider

O Balloon Rider Planned Unit Development Rider ~ [ Biweeldy Payment Rider

Bomewer Inilinls ‘A/W :
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O 1-4 Family Rider O V.A. Rider O Manufactured Home Rides

0 Leasehold Rider O Revocable Trost Rider

(H) "Applicable Law" mecans all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, fjon-
appealable judicial opinions. :

(M  "Community Association Dues, Fecs, and Assessments” means all dues, fees, assessments and other

charges *uai are imposed on Borrower or the Property by a condominium association, homeowners association or

similar orgarization. ;

() "Electcovic Funds Transfer” means any transfer of funds, ather than a transaction ariginated by check,
draft, or simijar poper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, of inaghddc tape so as to order, instruct, or authorize & financial institution to debit or credit an
account. Such termincindss, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers. '
(K) "Escrow Items"-ii€ans those items that are described in Section 3.

(L) "Miscellaneous Proce(ds'’ +neans any compensation, settlement, award of damages, or proceeds pai:ii by
any third party (other than insurzice praceeds paid under the coverages described in Section 5) for: (i) damage
to, ot destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; ;(iii)
conveyance in lieu of condemnation; o £:v) misrepresentations of, or omissions as to, the value and/or condition

of the Property. ;
(M) "Mortgage Insurance” means insuranc= protecting Lender against the nonpayment of, or default on, the

Loan. ‘
(N)  "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Secvrity Instrument. !

(O) "RESPA" means the Real Estate Settlement Froczdures Act. (12 US.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, a3 they might be amended from time to timé, or
any additional or successor legislation or regulation that goveins the same subject matter. As used in ‘this
Security Instrument, "RESPA" refers to all requirements and..slictions that are imposed in regard to a
“faderally related mortgage loan" even if the Loan docs not qualify as & "federally related mortgage loan" under
RESPA. : Z

(P)  “Successor in Interest of Boxrower” means any party that has takea tiude to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security ‘nstryment. ‘

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument secures to Lender: (i) the repayment of the Loan, and al) renewals, extensions and
modifications of the Note; and (ii) the perfarmance of Botrower's covenants and agreements wrides this Semirity
Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey (o ender:and
Lender's successors and assigns the following described property located in the _ County | TType of
Recording Jurisdiction] of __COOK  [Name of Recording Jurisdiction]: :

SEE. EXHIBIT 'A' ATTACHED HERETO AND MADE A PART HEREOF .

Bmmwerlnit:’nlsv\/ m/
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which currently has the address of 108 ALDER COURT

[Street] ;
ROLLING MEADOWS , Ilinois 60008 ("Property Address"): :
[City] [Zip Code] :

i
!

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemebts,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shalt also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." :'
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has 'the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except 'for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against alt claims
and demands; subject to any encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform

covenants with umited variations by jurisdiction to constitute a uniform security instrument covering real
propetty. E

UNIFORM COY EMANTS. Borrower and Lender covenant and ‘agree as follows: ;

1. Payment of Princiral, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borroyer
shall pay when due the principal-of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the o, Borrower shall also pay funds for Escrow Items pursuant to Sectior 3.
Payments due under the Note and thiz-Cecurity Instrument ghall be made in U.S. curency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require thit 2ay or all subsequent payments due under the Note and this Security
Tnstrument be made in one or more of the fcilovvirg forms, as selected by Lender: (a) cash; {b) money order; {c}
certified check, bank check, treasurer’s check i cashier's check, provided any such check is drawn upon’ an
institution whose deposits are insured by a federal agenoy, instrumentality, or entity; or (d) Electronic Funds
Transfer.
Payments are deemed received by Lender when (ecoived at the location designated in the Note or at such
other location as may be designated by Lender in accordanes with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment orper >t payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment iasifficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse stch peymment or partial payments in the future,
but Lender is not obligated to apply such payments at the time such payments are accepted. If each Perigdic
Payment is applied as of its scheduled due date, then Lender need not pay inicrest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Lonr2vsrent. [f Borrower coes not
do so within a reasonable period of time, Lender shall either apply such funds or rCum-them to Borrower. Tfnot
applied earlier, such funds will be applied to the outstanding principal balance under tlie Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against-Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or pet form.ng the covenants
and agreements secured by this Security Instrument. ‘

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, 211 payments
accepted and applied by Lender shall be applied in the following order of pricity: (a) interest due under ‘the
Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be app.ieu to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note. :

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes 2
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. [If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.

Borrower liitials \h/ n1/
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To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges dwe. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note. ;

Any application of payments, insurance proceeds, o Miscellaneous Proceeds to principal duc under the-
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Jtems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Property; (b) leasehiold payments or ground rents on the Property, if any; (c) premiums for any and, all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in licu of the payment of Martgage Insurance premiums in accordance with the
provisions ¢ Section 10. These ttems ar¢ called "Escrow Items." At ovigination or at any time during the term
of the Loar:, L znnder may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, o=d-zuch dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of 2mounts to be paid under this Section. Borrower shall pay Lender the Funds for Esctow
Ttems unless Lendes waives Borrower's obligation to pay the Funds for any or all Esctow Items. Lender may
waive Borrower’s obligatior. to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writing. . T':-{ine event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Trems_for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lende: receipts evidencing such payment within such time petiod as Lender may
require. Borrower's obligation to mae sich payments and to provide receipts shall for all purposes be deemed
to be a covenant and agreement contained i this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligatsy <o pay Escrow Items divectly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Ttum, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated un:ler Section 9 to repay to Lender any such amount, Lender may
revoke the waiver as to any or all Escrow Items at a\ly ticne by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender ail Tunds, and in such amounts, that are then required under
this Section 3. : E

Lender may, at any time, collect and hold Funds in ax 2:adunt () sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed'(he maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basrs-of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Arplicable Law. ;

The Funds shall be held in an institotion whose deposits are insuzad Iy a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution wliose deposits aré sc.jasured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no lat<t fhan the fime specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, :mually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Fands and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any intersst.y carnings on: the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on (ie'rmds. Lender
shall give to Borrower, without charge, an ann ual accounting of the Funds as required by RESPAC ;

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accouny f5.Borrower
for the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary fo make up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as requited
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lender. :
Borrower Tniliafs \W fyl/
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, Jeasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3. |

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower; (2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by} or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent fhe
enforcement of the lien while those proceedings are pending, but only until such proceedings are congluded; or
{c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrumens If Lender determines that any part of the Property is subject to a lien which can attain priority over
this Secariiy Instrument, Lender may give Borvower a notice identifying the lien. Within 10 days of the date on
which that iotics is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4. ;

Lender sizy-rguire Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender i connection with this Loan. i

5. Property Insuranze. Borrower shall keep the improvements now existing or Liereafter erected on the
Property insured against 1355 by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not linated to, earthquakes and floods, for which Lendet requires insurance. This
insurance shall be maintained in-the amounts (including deductible levels) and for the periods that Lender
requives. What Lender requires purgoant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the-insuvance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which rightznsil not be exercised unreasonably. Lencler may require Borrower to
pay, in connection with this Loan, either: (2}a sne-time charge for flood zone determination, certification fnd
tracking services; or (b) a one-time charge for flcod zone determination and certification services and subsequent
chatges each time remappings or similar changes jecut which reasonably might affect such determination or
certification. Borrower shall also be responsible for tire pavment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of aiiy Zlond zone determination resuting from an objection
by Borrower. ' .

If Borrower fails to maintain any of the coverages desaiibed above, Lender may obtain insurance
coverage, at Lender's option and Borrower’s expense. Lender s w2 no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Zender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Prof.srty against any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect. Tooriower acknowledges that the ¢ost
of the insurance coverage so obtained might significantly exceed the cost of insurarce that Borrawer could have
obtained. Any amounts disbursed by Lender under this Section 5 shall beconte additional debt of Barrower
secured by this Security Instrument. These amounts shall bear interest at the Mote rate from the date of
disbursement and shall be payable, with such interest, upon nofice from Lender to Borrowe: Tecuesting payment.

All insurance policies required by Lender and renewals of such policies shall be subies: o Lender’s right
to disapprove such policies, shall include a standard mortgage clause, and shall name Leudss as mottgages
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal caitficates. I
Lender requires, Borrower shall promptly give to Lender all receipts of paid premioms and renewal y.oiices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to; or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee. ' !

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of less if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or nof the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance

Barower Initinls W W
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proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completeﬂ to
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees: for
public adjusters, or other third partics, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, ifany, paid to Borrower, Such insurance proceeds shall be
applied in the order provided for in Section 2. 5

If Parrower abandons the Property, Lender may file, negotiate and settle any available insurance ctaim
and related .natters, Tf Borrower does not respond within 30 days to a notice from Lender that the insuraice
catrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the uotice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereky ansigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid uiider the Note or this Security Instrument, and (b) any other of Borrower's rights (other than
the right to any refunid ot unearned premiums paid by Borrower) under all insurance policies covering -the
Property, insofar as such t*ziits are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or rstore the Property or to pay amounts unpaid undet the Note ar this Security
Instrument, whether or not then des. !

6. Occupancy. Borrower shali occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this. Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least sos.year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreaszizoly withheld, or unless extenuating circuimstances exist which

are beyond Borrower's control. : |

7. Preservation, Maintenance and Protection! of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Froperty to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Botiover shall maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due to{t’condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible; Borrower shall prompily repair the Property if
damaged to avoid further deterioration or damage. If insurance or cwiemmation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such pucposes, Lenaerrzy disburse proceeds for the repairs

“and restoration in a single payment or in a series of progress payments (s the work is completed. If fhe
insurance or condemnation proceeds are not sufficient to repair or restore the Proparty, Borrower is not relieved
of Borrower's obligation for the completion of such repair or restoration. C

Lender or its agent may make reasonable entries upon and inspections of tie Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. I ender shall give
Borvower notice at the time of or prior to such an interior inspection specifying such reasonahls cause. E

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or enfities acting at the direction of Borrower or with Borrower's knowlcdge o consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with matetial information) in connection with the Loan. Material representations include, but are not iimited:to,
representations concerning Borrower's occupancy of the Property as Botrower's ptincipal residence.

9. Protection of Lender's Tnterest in the Property and Rights Under this Security Instrument. If {(a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Tnstrument (such as a proceeding in bankruptcy, probate, for condemnation er forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower
has ‘abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect

Becrawer Initinls V\V ) Pl
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Lender’s interest in the Property and rights under this Security Instrument, including protecting and’or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
fimited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; {b) appearing
in court; and (c) paying reasonable attorneys’ fees to protect its intetest in the Property and/or rights under this
Security Instrument, including its secured position in a banlruptey proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do'so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any. or
all actions authorized under this Section 9. 5
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payaie, with such interest, upon notice from Lender to Borrower requesting payment. |
If this Security Instrument is on a feasehold, Borrower shall comply with all the provisions of the Iease.E If
Borrower acquires fés title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing,.
10. Mortgage Trisurance. If Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shall pay the preriivms required to maintain the Mortgage Insurance in effect. If, for any reason, the
Morigage Insurance coverage raquired by Lender ceases to be available from the mortgage insurer that
previously provided such insuranzé sind Borrower was required to make separately designated payments toward
the premiums for Morigage Insurapse, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortg: ge Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurarce reviously in effect, from an alternate mortgage insurer selected by
Lender. If substantially equivalent Mortgage In:urance coverage is not available, Borrower shall continue to pay
to Lender the amount of the separately designasCi-payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain fics2 payments as a non-refundable loss reserve in liew of
Mortgage Insurance. Such loss reserve shall be von-refundable, notwithstanding the fact that the Loan’ is
ultimately paid in full, and Lender shall not be required te pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymenis if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer se'zcted by Lender again becomes available,f is
obtained, and Lender requires separately designated payments totval 4 the premiums for Mortgage Insurance.; I
Lender required Mortgage Insurance as a condition of making ¢ Loar-and Borrower was required to male
separately designated payments toward the premiums for Mortgage Instrance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written sgreament between Borrower and
Lender providing for such termination or until termination is requited by App'issbls Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for c2rtain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortga e Inurance. 1
Mortgage insurers evaluate their total risk on all such insurance in force from time to tivwe, sad may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agrewments are;on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or paitiest-fo these
agreements. These agreements may require the mortgage insurer to male payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums). ;
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a poition of Borrower's payments for Mortgage Insurance, in exchange for sharing

.

or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of

Bomower Initials s# Vd
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Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance.” Further: '

(2) Any such agrecments will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amonut Borrower will
owe for Morigage Insurance, and they will not entitle Borrower to any refund. :

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive cerain disclosures, to request and obiain cancellation of the Mortghge
Insurance, to have the Morigage Insurance ferminated automatically, and/or fo receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11 Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to-and shall be paid to Lender. ?

If thé Proverty is damaged, such Miscetlaneous Proceeds shall be applied to restoration or repair of the
Property, if tha¢estoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration-period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to *nspect such Property to ensure the work has been completed to Lender's satisaction,
provided that such inspecucn shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in_-series of progress payments as the work is completed. Unless an agreement is made
in writing or Applicable Law (eguires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any intesest or earnings on such Miscellaneous Proceeds, If the restoration or repait is
not economically feasible or Lender's security would be lessened, the Misceliancous Proceeds shall be applied to
the sums secured by this Security Instizmaat, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be appticz-in the order provided for in Section 2. ;

In the event of a total taking, destructior. or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. ;

Tn the event of a partial taking, destruction, or ioss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destrdction, or foss in value is equal to or greater than the

amount of the sums secured by this Security Instrument (riretiately before the pactial taking, destruction, or -

loss in value, unless Borrower and Lender otherwise agree1n witing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Fraceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the parial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the Jartial taking, destruction, or loss in
value. Any balance shall be paid to Borrower. .

In the event of a partial taking, destruction, or loss in value of the Prope:ty i1 which the fair market value
of the Property immediately before the partial taking, destruction, or Joss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, vnizss Borrower and Lender
otherwise agree in wriling, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due. b

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower” that fne Opposing
Party (as defined in the next sentence) offers to make an award ta settie a claim for damages, Borower fails to
respond to Lender within 30 days afler the date the notice is given, Lender is authorized to collect ard apply the
Miscellaneous Proceeds either to restoration ot repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneaus Proceeds.

Bovrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Letder's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest

Borrower [nilials .
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in the Property or rights under this Security Instrument. The proceeds of any award ot claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender. S
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2. ' i

12. Borrower Not Released; Forbearance By Lender Not a Whaiver. Extension of the time: for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Tnterest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower o any
Succescoren Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including,
without liritation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or i apounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
tight or remedy: !

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's oblipations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument brtdoes not execute the Note (a "co-signer): (a} is co-signing this Security Instrument
only to mortgage, grant and ronvey the co-signer’s inferest in the Property under the terms of this Security
Instrument; (b) is not personaliy cliigated to pay the sums secured by this Security Instrument; and (¢) agrees
that Lender and any other Borrower, cari agree to extend, modily, forbear o make any accomnmodations with
regard to the terms of this Sécurity Instrument or the Note without the co-signet's consent. |

Subject to the provisions of Section {2, any Successor in Interest of Borrower who assumes Borrou!fer's
obligations under this Security Instrument inywiing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrumient. Botrower shall not be refeased from Borrower's obligations
and liability under this Security Instrument unless Lendor agrees to such release in writing. The covenants ‘and
agreements of this Security Instrument shall bind (exceyi-as provided in Section 20) and benefit the succes;sors
and assigns of Lender. ;

14. Loan Charges. Lender may charge Borrows fies for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interst in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property insnection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument *3 Gharge & specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee, Lendes mav not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law. E

Tf the Loan is subject to a law which sets maximum loan charges, and the f2v is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary ‘o reduce the charge tol the
permitted limit; and (b) any sums already collected from Bortower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal cwer usder the Note or
by making a direct payment to Borrower, If a refund reduces principal, the reduction will be'treaid as a paitial
prepayment without any prepayment charge {whether ot not a prepayment charge is provided {oy under' the
Note). Borrower's acceptance of any such refund made by direct payment to Borrawer will cohstiiie 2 waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Securify Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Botrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address vnless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change aof
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower ghall only

Borrower Tnilials W ﬂp
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report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrament at any one time. Any nofice (o Lender shall be given by deliveriug it or by
mailing it by first class mail to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually reccived by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirem:ent
undex this Security Instrument. ' \
16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located, All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicabls L.aw might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such
silence shatlnot be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Sceurity Instrument or the Note conflicts with Applicable Law, such conflict shall not affect ather
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision..
As used” - this Security Instrument: (a) words of the masculine gendet shall mean and include
corresponding neuter wozds or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; und {c) the word "may" gives sole discretion without any obligation to take any action,
17. Borrower's Co_y. Borrower shall be given one copy of the Note and of this Security Instrument, ’
18. Transfer of the Prapeity or a Beneficial Interest in Borrower. As ysed in this Section 18, "Interest
in the Property" means any lega! or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a ‘oond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfz: of title by Borrower at a future date to a purchaser. :
1f all or any part of the Property or anv-Interest in the Propetty is sold or transferred (or if Borrower is not
a natural person and a beneficial interest i Burrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate paym:nt in_full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lendr if tuch exercise is prohibited by Applicable Law. .
If Lender exercises this option, Lender shali give, Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date ¢ iotice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Tastrument. I Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any-¢e:n=dies permitted by this Security Instrument
without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. If Borpowe: meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontirded at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this/Cesurity Insirument; (b} such other
period as Applicable Law might specify for the termination of Borrower's rigit *o reinstate; or () entry of 2
judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no accesziation had occurred; (b)
cutes any default of any other covenants or agreements; (c) pays all expenses incurred in sarorcing this Security
Tnstrument, including, but not limited to, reasonable attomeys' fees, property inspection and.gluation fees, and
other fees incurred for the purpose of protecting Lender’s interest in the Property and rights dnder this Security
Tnstrument; and (d) takes such action as Lender may reasonably require fo assure that Lender's fterest inthe
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secuisd by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or mare of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, banl checl, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
insirumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Botrower, this Security
[nstrument and obligations secured hereby shall remain fully effective as if no acceleration had eccurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18. ‘

Borrower [ititinls W Tw’/
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note {together with this Security Instrument) can be sold one or more times without prior natice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due
under the Note and this Security Instrumient and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Ldan
Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower wil be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments shoutd be made and any other information RESPA requires in connection with a notice of transfer: of
setvicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser! of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Lom Servicer or ‘be
transferred in a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.
Neitlér Borrower nor Lender may commence, join, or be joined to any fudicial action (as eithelian
individual litigarc or the member of a class) that arises from the other party's actions pursuant to this Security
Insirument or tha: 2'ezes that the other party has breached any provision of, ot any duty owed by reason of, this
Security Tnstrument, wt!. such Borrower or Lender has notified the ather party {with such notice given' in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the ziving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse befor. ctrtain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The rotice of acceleration and opportunity to cure given to Bortower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant 1o Section 18 shall be deemed to satisfy the
notice and opportunity to take correctiva.action provisions of this Section 20. E
21. Hazardous Substances. As use? - this Section 21: (a) "Hazardous Substances" are those substanbes
defined as toxic or hazardous substances, putbitants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleun products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; {b) "Environmental
Law" means federal laws and laws of the jurisdiction whae the Property is located that refate to health, safety or
environmental protection; (¢) "Environmental Cleanu),” iicludes any response action, remedial action,; or
removal action, as defined in Environmental Law; and (d) ax: "ivironmental Condition” means a condition that
can cause, contribute to, or otherwise trigger an Environmental Cie.pup. ;
Borrower shall not cause or permit the presence, use, disuesal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in fize Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property () that js in violation of any Environmental Law, :(b)
which creates an Environmental Candition, or {c) which, due to the preserice uss, of release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding (wo sentences
shall not apply to the presence, use, or storage on the Property of small quantitics bt Itazardous Substances that
are generally recognized to be appropriate to normal residential uses and to muilicnance of the Property
(inchuding, but not timited to, hazardous substances in consumer products). ;
Borrower shall promptly give Lender written notice of (a) any investigation, claita._dimand, ]awsuit: or
other action by any governmental or regulatory agency or private party invelving the #raperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Fivironmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of relesse) of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Barrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal o other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: :
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior 1o acceleration
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under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {b)
the action required to cure the default; (t) a date, not less than 3¢ days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure procecding the nen-
existence of # default or any other defense of Borrower to acceleration and foreclosure. ¥f the default is
not cured on or before the date specified in the notice, Lender af its option may requirc immediate
payment in full of all sums sccured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to eollect all expenses
incurred i purswing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' zes and costs of title evidence. :
23. Delease. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumcrs. Borrower shall pay any recordation costs. Lender may charge Botrower a fee for releasing
this Security Instwmaent, but only if the fee is paid toa thicd party for services rendered and the charging of the
fee is permitted under Zarplicable Law.
24, Waiver of Horsestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue c€ine Illinois homestead exemption laws, ;
25. Placement of Collatérsl Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lendei’s interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage +hat Lender purchases may hot pay any claim that Borrower imakes ot
any claim that is made against Borrower.ip connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only «fter providing Lender with evidence that Borrower has obtained
insurance as requited by Borrower's and Lender's agreement, If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurante, including interest and any other charges Lender ray
impose in connection with the placement of the lusriance, until the effective date of the cancellation’ or
expiration of the insurance. The costs of the insurance Iy oe added to Borrower's tofal outstanding balance or
obligation. The costs of the insurance may be more than the 50r¢ of insurance Borrower may be able to obtain on

its own. .

BY SIGNING BELOW, Borrower accepts and agrees fo theers and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it. ;

Witnesses:

Witness - |

Witness -

(Seal)

Borrower -  SRINIRAS KORIPALLI

L4 f\r‘aﬂwbé‘/ b (Seal) ,

Borrower - MATALAKSHMINEKENTI -
Borower Initials \»./ W
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State of ILLINOIS )]
} ss.
County of COOK ) ;

This instrument was acknowledged before me on _S UJV\QJ &v\ ?-JCJLK

|
by SRINIVAS KORIPALLI and MAHALAKSHMI NEKENTL ' -

APPSO {
i

3

$ OFFICIAL SEAL ;
¢ HARRIET MILLER , s E
¥ NOTARY PUBLIC - STATE OF ILLINOIS - AR p— :
$ WY COMMISSION EXPIRESO7HTI1 Signaturg/ofNolary Public i
: Typed a1 printed name: { ;
o Wﬁ!ﬁ W‘ré éﬂ_,

(SEAL)

My Commission expires: _q "l"\ ~ al

Loan Originator Organization: ALLTANT, CREDIT UNION |

NMLS ID: 197185
Loan Originator: Chris Keefe

NMLS ID: 493575

Bowrower Jnitinls
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EXHIBIT A

PARCEL 1: LOT 148, IN MEADOW EDGE UNIT 3, BEING A SUBDIVISION IN THE SOUTH HALF OF THE
SOUTHEAST QUARTER OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 10 OF THE NORTHEAST
QUARTER OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 16, 1975 AS DOCUMENT NO.
2846687 (EXCEPT THAT PART TAKEN FOR ROADWAY PURPOSES PER DOCUMENT T2894446 FILED

SEPTEMBER 16, 1976) IN COOK COUNTY, ILLINOIS. !

PARCEL 2: EASEMENTS FOR THE BENEFIT Olf PARCEL 1 FOR INGRESS AND EGRESS AS CDNiTAINED (N
DECLARATIONS OF EASEMENTS FOR MEADOW EDGE AND MEADOW EDGE HOMEQWNERS |
ASSOCIATION ZOTH FILED MARCH 5, 1975 AS DOCUMENT LR 2797429 AND LR279743¢ IN COOK

COUNTY, ILLING:S.

Parcel ID(s): 02-34-201-022-0U00

Legal Description : PT18-46703/92
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27TH day of JUNE, 2018, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument") of the same date, given by the undersigned (the "Borrower"}) to secure
Borrower's Note to ALLIANT CREDIT UNION (the "Lender") of the same date and covering the
Property #escribed in the Security Instrument and located at: !
j

108 ALDER COURT, ROLLING MEADOWS, ILLINOIS 60008
, [Property Address]

The Property includss.5uf is not limited to, a parcel of land improved with a dwelling, together with

other _ \
such parcels and certaincommon areas and facilities, as described in

COVENANTS, CONDITIONS, AND RESTRICTIONS OF RECORD

(the "Declaration”). The Propetty is a |17rf of a planned unit development known as

MEADOW EDGE UNIT 3 /
' [Name of /anned Unit Development] ;
(the "PUD"). The Property also includes Borrowar’s “nterest in the homeowners association or equivalent
entity owning or managing the common areas and facitit'es of the PUD (the "Owners Association"} and the
uses, benefits and proceeds of Borrower’s inferest. ‘
PUD COVENANTS. In addition to the covenants'ani agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: |
A. PUD Obligations. Borrower shall perforr il of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Docurients" are the: (i) Declaration; (ii)
articles of incorporation, trust instrument or any equivalent dsoninent which creates the Owners
Association; and (iii) any by-laws or other rules or regulations of the Qwners Association;
Borrower shall promptly pay, when due, all dues and assessmeits tmposed pursuant to the
Constituent Documents. i
B. Property Insurance, So long as the Owners Associatic maintains, with a
generally accepted insurance carrier, a "master" or “blanket” policy insuring ‘he Proverty which
is satisfactory to Lender and which provides insurance coverage in the amozits {including
deductible levels), for the periods, and against loss by fire, hazards included withip-the term
wextended coverage,” and any other hazards, including, but not limited to, earthqualzsz and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Scetion 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the

loan.
Borrower Initials U\'Z/ W
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Borrower shall give Lender prompt notice of any lapse in required propetty insurance
coverage provided by the master or bianket policy. .
In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following 2 loss to the Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender, Lender shall apply the
proceeds to the sums secured by the Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. i
C. Public Liability Insarance. Borrower shall take such actions as may be reasonable
to insute that the Owners Association maintains a pubiic liability insurance policy acceptable in

form, amount, and extent of coverage to Lender, !

D. Condemnation. The proceeds of any award or claim for damages, direct of
consequential, payable to Borrower in connection with any condemnation or other taking of al]
or aly part of the Property or the common areas and facilities of the PUD, or for any
convevine: in lien of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds siell be applied by Lender to the sums secured by the Security Instrument as providéd
in Section 114 ' |
_ E. Lend:r's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior writter, vonsent, either partition or subdivide the Property or consent to: (i) the
abandonment or terniieion of the PUD, except for abandonment or termination required by
Jaw in the case of substantial disstruction by fire or other casualty or in the case of a taking by
condemmnation or eminent ¢omain; (i) any amendment to any provision of the "Constituent
Documents” if the provision s £or the express benefit of Lender; (iii) termination of
professional management and asswpution of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association uracceptable to Lender. :

F. Remedies. If Borrower does noi pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed oy-Lender under this paragraph F shall become
additional debt of Borrower secured by the Securisy Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shalt eer interest from the date of disbursement
at the Note rate and shall be payable, with interest; upon.notice from Lender to Borrowef

requesting payment. ;

t

Borrowerlnitia!sM _m_._/_
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this PUD

Rider.

(Seal}

Borrower - SRINIWAS KORIPALLY

1% Majfo,é// b ~ (Seal)

Borrower - MAHALAKSHMI NEKENTI

i
Borrower Lnitials \VA/ n{/’

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Loan NMumber 970026

ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 27TH DAY OF JUNE, 2018, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument?) of the same date given by the undersigned (the “Borrower™) to secure the Boreower’s Adjustable
Rate Neiv (fae “Note™) to ALLIANT CREDIT UNION (the “Lender™) of the same date and covering the
property deszribed in the Security Instrament and located at: . 5

103 ALDER CC ULT, ROLLING MEADOWS, ILLINOIS 60008
: [Property Address]

THE NOTE CONYAMNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTYLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE |
BORROWER’S ADJUSTAPLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND M GIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In uddition to the covenants and agresments made in the Secutity
Instrument, Borrower and Lender further covenantand agree as follows: :;
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES g
The Note provides for an initial interest ra‘e of 4.25%. The Note provides for changes in the intefest
rate and the monthly payments as follows: !
4. .JNTEREST RATE AND MONTHLV AYMENT CHANGES ‘,
(A) Change Dates
The interest rate I will pay may change on the IST dpy ¥ JULY, 2025, and may change on that day
every 12TH month thereafter. Each date on which my interest  at» could change is called a “Change Date.”
(B) The Index ;
Beginning with the first Change Date, my interest vate will be baser on an Index. The “Index” is:the
one-year London Interbank Offered Rate (“LIBOR”) which is the averag: of interbank offered rates for cne-
year U.S. dollar-denominated deposits.in the London market, as publishea iv Zhe Wall Street Journal. The
mast recent Tndex value available as of the date 45 days before each Chang= Date is called the “Current
Tndex,” provided that if the Current Index is less than zero, then the Current Tndex Wil be deemed to be Zero
for purposes of calculating my interest rate. '

If the Index is no longer available, the Note Holder will choose a new index whizh. is based upon
comparable information. The Note Holder will give me notice of this cheice. '
{C) Calculation of Changes ‘

Before each Change Date, the Note Holder will calculate my new interast rate by addinz THREL
percentage point(s) (3.0%) (the "Margin") to the Curtent Index. The Note Holder will then round tne result
of this addition to the nearest one-eighth of one percentage point (¢.125%), Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new inferest rate until the next Change Date. :

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date at- my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of

my menthly payment.

Borrower Initials W ﬂ L_/
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(D) Limits on Interest Rate Changes
The interest rate T am required to pay at the first Change Date will not be greater than 6.2500% or less

than 3.0000%. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than TWQ PERCENTAGE POINTS (2.00%} from the rate of interest [ have been paying forthe
preceding 12 months. My interest rate will never be greater than 9.2500% or less than the Margin. ;
(E) Effective Date of Changes i
My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of imy

monthly payment changes again.

() Notice of Changes i
Tie Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount

of iny-+nonthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question L iay have regarding the notice. !
B. TRANAEZLE.OF THE PROPERTY OR A BENEFICTAL INTEREST IN BORROWER
1 UNE/F. BORROWER’S INITIAL INTEREST RATE CHANGES UNDER
THE TERMS S1ATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE 5
SECURITY INSZAUMENT SHALL BE IN EFFECT AS FOLLOWS: ;

Transfer of Zne Property or a Beneficial Tutcrest in Borrower. As used in ;
this Section 18, “Interestm the Property” means any legal or beneficial interest in the ’
Property, including, but not 'imizd to, those beneficial interests transferred in a bond for :
deed, contract for deed, insiallment sales contract or escrow agreement, the intent of ;
which is the transfer of title by Ro:cower at a future date to a purchaser.

If all or any part of the Prorérty or any Interest in the Property is sold or
transferred (or if Borrower is not a nacal person and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior! written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such ciercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not 'éss than 30 days from the date the
notice is given in accordance with Section 15 within witien Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay tiese sums prior to the ;
expiration of this period, Lender may invoke any remedies permided by this Security :
Instrument without further notice or demand on Borrower.
2. AFTER BORROWER’S INITIAL INTEREST RATE CYANGES UNDER E
THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVE VANT 18 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE CHALL THEN E
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVANANT 18
OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO RFAT AS
FOLLOWS:

Transfer of the Property or a Beneficial Inferest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchases.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. Howesger, this

Borrower Initials V" n/
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option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
Lender also shall not exercise this option if: (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferce as if a new
loan were being made to the transferee; and (b) Lender reasonably determines that
Lender’s security will not be impaired by the loan assumption and that the rislc of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the cxtent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender’s consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this
Se.urity Instrument unless Lender releases Borrower in writing.

‘ If Lender exercises the option to require immediate payment in full, Lender shall
give Porcower notice of acceleration, The notice shall provide a petiod of not less than
30 dzyzf.om the date the notice is given in accordance with Section 15 within which
Borrower mustnay all sums secured by this Security Instrument. If Borrawer Tails to pay
these sums priur to the expivation of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adjustable

Rate Rider.

(Seal)

Borrower - SRINIVAS KORIPALLI

W nabadf/

(Seal)

Rorrower - MAHALAKSHMI NEKENTI

MULTISTATE ADJUSTABLE RATE RIDER-1-Year LIBOR Index
INSTRUMENT
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