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Mortgage

Definitions, Words used in multiple sectio. s of this document are defined below and other words are defined in Sections
3,18, 13, 18, 20 and 21, Certain rules regarding. th wsage of words used in this document are also provided in Sectivn
i 6‘)

(A} "Security Instrument ™ meang this docusent, wni ok igdated July 10, 2018, together with alf Riders to this document,
{B) “Borrower"” is Saul Sanchez . Borrower iy the morgapor under this Secwrity Instrument.

{C) "Lender™ is PMorgan Chase Bank, N A, Lender is s Natr il Banking Association organized and existing under
the laws of the United States of America. Lender's address {s 111 Polaris Parkway, Columbus, OH 432402050,
Lender is the morigagee under this Security Instrument,

{D} “Noze” means the promissory note signed by Borrower and dated July 10 2018, The Note states thal Bomvower
owss Lender one hundred forty six thousand six hundred twenty-five and #0/100 Doltars (U.5. $146,625.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments pivd to pay the debt in full not luter than
August 1, 2048,

{E} “Property” means the property thet is deseribed below under the heading "Transter of Rights in the Property.”

{F} “Loan” means the debt evidenced by the Notg, plus imterest, any prepayment charges und Jate charges due under
the Note, and all sums due under this Security Instrument, plus interest,

{0 “Riders" means all Riders ta this Security Instrument that are executed by Borrower. The folionding Riders are
10 be exeeuted by Borrower foheck box as applicable]:

0 Adjustable Rate Rider & Condominium Rider T Second Home Rider
0 Balloon Rider [3 Planned Unit Dovelopment Rider O 1-4 Family Rider
3 VARider T3 Biweekly Payment Rider 00 Other(s) [specify}
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€1 “dpplicable Law™ means alf controlling appliveble federal, state and local statutes, regulations, ordinazces and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

{1} “Community Association Dues, Fees, and Assessments™ menns olf dues, fees, assessments and other charges that
are imposed on Borrower or the Propesty by a condominium sssociation, hameowners association or similar organization,

{D “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by cheek, deafl, or

sirvilar paper instrument, which i3 nitiated through an elsctronic tenminal, telephonic instrument, Computer, o magnetic
tape 50 a8 to order, instruct, or suthorize  financial institution to debit or credit an account. Such tenm facludss, but

1s ot Yimiited to, point-oficale transfers, automated tatler machine transactions, transfirs initiated by tetephone, wire
teansfers, and <ulomated clearnghouse traasfers.

{K)} “Escrow jierss® means those items that are deseribed in Section 3,

(L) "Miscellanecus roceeds” means sny compensation, settlement, award of damages, ot provesds paid by any third
party {other than ins(rev.ce proceeds paid under the coverages deseribed in Section 5} for: () damage 1o, or destruction
of, the Proparty; (it} cold=mnation or other taking of all or any part of the Property; (5]} conveyance in liew of
condemnation; or {iv) mig.eprusentations of, or omissions as to, the value and/or vondition of the Property.

V) “Mortgage Insurance ™ v cans nsurance protecting Lender against the nonpayment of, or default on, the Loan,

{N} “Perlodic Payment" sweans the oz ctarly scheduled amount due for {i) principsl and interest under the Note, plus
(i) any amounts under Section 3 of this $2umity Instrument. g

{0} "RESPA" muans the Real Estute Setlomeni Proceduses Act (12 ULS.C, Section 2601 et seq.) and itz implementing
regutation, Regulation X (12 CF.R, Part 10243, 25 they might be amended from time to time, or any additional or
successor legistation or regulation that goveme thy came subject matter. As used in this Security Instrument, RESPA
refers to all requirements and restrictions that arg im posed in regard 10 a “federally related mortgage loan® even if the
Loan does pot qualify as o *federnlly related mongage 'oan” under RESPA,

{0} “Successor in Interest of Borvower” muedns any party that Fas taken title 1o the Property, whether or net that party
has assumed Borrower's abligations under the Note andior thi Szonrity Instrument,

Transfer of Rights in the Property. This Security Instrument secvies $a Lender; (i) the repayment of the Loan, and
41 renewals, exiensions and modifications of the Note; and {it) the performance of Borrower's covenanis and agreements
under this Security Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and convey o
Lender and Lender’s successors end assigns, the following described property located in the County {Type of Recording
Jurisdiction] of Oeg%mame ﬁijjecaréirzg Jurisdiction]: See Attached Exhibit &

Parcel 1D Number: 13«2@%}5‘?&868 which currently has the address of 4677 N VIRGINIA AVE, IN {Streat]
CHICAGO [City), Uilinois 60625 [Zip Code] ("Property Address™):

TOCETHER WITH alf the improvements now or hereafier ergoted on the property, and all casernuilts, appurienances,
and fixtures now or hereafier u part of the property. All replacements and additions shall also be Covered by this Security
Instrument. All of the foregoing is referred to in this Secarity Instrument as the *Property.”

BORROWER COVENANTS that Borrower ig lawfully sefsed of the sstate hereby conveyed and has the rigt 1y moripage,
grant and convey the Property and that the Property is unencumbered, sxcept for sncumbrances of record. fiun ower .
warranits and will defend generaliy the title to the Property sgainst all claims and demands, subject to any encumbrances
of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to covstitute 2 uniform security instrument covering real property,

Uniform Covenants, Borower and Lender covenant snd agree as ollows:
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1. Payment of Principal, Interest, Escrow ltams, Prepayment Charges, and Late Charges, Borrower shail
pay when due the principal of, and Interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall alse pay fonds for Escrow tems pursuant to Scetion 3, Payments dug under
the Note and this Security Instrument shall be made in U158, currency, However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any o all subsequent payments due under the Note and this Security Tnstrument be made in one prmore of the following
forms, as selected by Lender: {3) rash; () money order; {¢) cenified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits sre insured by a federal ageney, instrumentality,
ot eptity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such ather location
s may be designaied by Lender in accordance with the notice provisions in Section 15, Lender may relurn any payment
or partial payment i1 the payment o partial paywments are insufficient to bring the Loan current. Eender may accept any
payment or partial pavinent insufficient 1o bring the Loan current, without waiver of any rights hereunder of prejudice
to its rights to refuse suip payment or partial payments in the future, but Eender is not obligated to apply such payments
B! the time such paymuaic «vz accepted. I each Periodic Payment s applied as of its scheduled duc date, then Lender
need not pay interest on unappded funds. Lender may hold such unapplied fonds until Borrower makes payment to bring
the Loan current, If Borrowst dods ot do so within a reasonable period of tie, Lender shall either apply such funds or
rerurn them to Borrawes, If not angled earlier, such funds will be applisd to the outstanding principal balence under the
Note immediately prior to foreclosure, 1o offset or claim which Borrower might have now or i ths futurs against Leader
shall refieve Borrower from making paynieaty due under the Note and this Security Instrument or performing the covenants
and spreements secured by this Security Instramnt,

2. Application of Payments or Procesds, 2xsept us otherwise deseribed i this Section 2, all payments accepted
and applied by Lender shall be applied in the follow tng order of priority: {a) interest due under the Note; (b) principal
due under the Note; (o) amounts due under Section 3. Soch payments shall be applisd to each Periodic Payment in the
order in which it became dug, Any remaining amonnts saall 2o voplicd first to late charges, sesond to any other amounts
due under this Security Ingtrument, and then to reduce the ¢ rincipal batance of the Note,

i Lender receives o payment fiom Bomower Ror & delinquent FerioZic Payment which includes a sufficient amount to
pay any late chargy due, the payment may be applied to the delingusat payment and the fate charge, If more than one
Periodic Payment is putstanding, Lender may apply any payment receiver Fom Dorrower o the repayment of the Periadic
Payments if, and 1o the extent that, each payment can be puid in full, To the extont that any excess exists after the payment
is applied to the full payment of ene or more Periodic Payments, such excess may be applied to any tate charges dus,
Voluntary prepayments shall be applied first 1 sny prepayment charges and thaa 28 described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Procreds to prliatinal due under the Note shall not
extend or postpone the due date, or change the amount, of the Perlodic Payments.

3. Funds for Escrow Hams. Borrower shall pay to Lender on the day Periodic Payments e Coe under the Note, until
the Note is paid in full, 4 sum (the “Funds™} to provide for payment of amounts due for: {a) tanes rd asgesaments and
other items which can aitain priority over this Seourity Instrument 83 2 lign or encumbrance on the Prop.rty; {b) leasehold
payraents or ground rents onthe Property, ifany; {0} premiums for any and sl insurance required by Lenderunder Section
3; and {d) Morntgage tnsurances premiums, if any, or any sums payable by Borrower to Lender in licu ol v payment of
Meortgags Insurance premiums in ageordance with the provisions of Section 30, These items ere called "Eoerew lems,™
At origination ot at any time during the term of the Loan, Lendes may require that Community Association s, Fees,
and Assessments, i€ any, be escrowed by Borrower, and suchducs, foes and assessments shall be an Escrow Hem, Borrower
shall promptly furnish to Lender ail notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds forany or all Escrow Items, Lender
may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Hems at any time, Any such waiver may
only be in writing. In the event of such waiver, Borrowes shall pay directly, when and where payable, the amounts due
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for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Londer requires, shall furnish to
Lender receipts svidencing such payment within such time peviod as Lender tmay require. Borrower's obligation fo make
such payments and {0 provide receipts shall for 2}l purpescs be deemed to be 8 covenant and agreement contained in this
Security Instrument, a5 the phrase "covenant and agreement® is used in Section 9, If Borrower is obligated to pay Escrow
items directly, pursuant to a waiver, and Borrower fails to pay the amotnt due for an Escrow Item, Lender may exercise
s rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender
any such amount, Lender may revole the watver as to any orall Escrow Items at any time by & notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Leader all Funds, and in such amounts, that arg then
requirest under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount () sufficient to permit Lender to apply the Funds at the
time specified unrler RESPA, and (b) not to exceed the maximum amount & lender can require under RESPA. Lender
shall estimate Vi azrount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otferwise in sccordance with Applicabie Law,

The Funds shall be hald Tiun Institution whose depouits are ingured by 2 federal agency, instrumentality, or emtity
{including Lender, I Lender iz an Instinution whose deposits ave so fnsured) or in any Federad Home Loan Bank, Lender
shall apply the Funds to pajttos Bscrow fioms no Jater than the time specified undor RESPA. Lender shall not chargs
Bomower for holding end apply’ag the Funds, annually analyzing the gscetw acsount, or verifying the Bscrow lems,
unless Lender pays Borrower intezost on the Funds and Applicable Law permits Lender o make such & charge, Unless
an agreement is made in writing or Appitable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings »a the Funds. Borsower and Lender can agres in writing, however, that interest
gha!i bg paid on the Funds. Lender shall give «o Borrower, without charge, an anzual accounting of the Funds ag required
y RESPA,

If there is 8 surphus of Funds held in esenow, 85 gefoei vader RESPA, Lendor shall aceourt to Borrower for the excess
finds in accordance with RESPA. If there i3 a shortapr »f Funds held in escrow, as defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrowsr shall 7y to Leader the smount necessary t0 make up the shortape
in acvordance with RESPA, but in no more than 12 monthly payments, I{ there is a deficiency of Funds held in escrow,
gs defined under RESPA, Lender shall notify Borrower ag roquurert by RESPA, and Borrower shall pay to Lender the
amount necessary % make up the deficiency in acrordance with FLESTA, but in no more than 12 monthly payreents.

Upon payment in full of all sumns secured by this Security Instrument, Fender shall promptly refund to Bomower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay a1l taxes, assessments, changes, fines, 7ad inapositions attributable to the Property
which ¢an attain priority over this Seourlty Instrument, Jeaschold payments or rovud rents on the Property, if any, and
Community Association Dues, Fees, and Aseessments, i any. To the extent that these fems are Escrow Hems, Borrowsy
shall pay them in the manner provided in Section 3,

Bogrower shall promptly discharpe any lien which bas priority over this Security Instrument cnless Bosower; (a) agrees
i writing to the payment of the obligation secured by the lien in a manner acceptable to Letder, butonty so long as
Borrower is performing such agreerent; (b) contests the Hen in good faith by, or defends against snfo cement of the lien
in, fepal nroceadings which in Lender’s opinion opersie to prevent the enforcement of the Hen whiie s nroceedings
are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien anugreement
satisfaciory to Lender subcrdinating the Hen to this Security Instument, If Lender determines that any part of {o= Properly
is subject to 2 Hen which can anain priority over this Security Instrument, Lender may give Borrowsr a notice identifying
the tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onie or more of
the actions 52t forth zbove in this Section 4, ’ .

Lender may requive Borrower {o pay a ong-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.
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5, Proporty nsurance. Bomawer shall keep the improvements now existing ot heraafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards inctuding, but
not Himited to, carthquakes and floods, for which Lender requires insurance, This insuranes shell be maintzined in the
ammouts {including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen
by Rorrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, cither: (a) 2 one-time charge for flood zone
determination, certification and tracking services; or (b}  one-tie charge for flood zone determination and certification
services and subssquent charges each time remappings or similar changes ocour which reasonably might affect such
determination or certification. Borrower shall 4150 be responsible for the payment of any fees imposed by the Federal
Emerzency Mansgament Agency in connection with the review of any flood zone determination reselting from an
vhijection by Borrower :

I Borrower faile 10 riaivtain any of the coverages described sbove, Lender may obiain insurance coverage, at Lender's
option and Borrower's expinse. Lender is under no obligation 1o purchase any particutar type pr amount of toverage,
Therefore, such coverage shit cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contersia of the Propetiy, agrinst any risk, hazard or lizbility snd might provide greater or lesser coverage than was
previously Ineffect, Borrower sck iowledges that the cost of the insurance roverage 5o obtained mighe significantly
exceed the oost of insurance that orrower could have obtained. Any amounts dishursed by Lender under this Section §
shall become additional debt of Borrcwe. sxcured by this Security Instrument, These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower
requesting payment,

All insurance policies required by Lender and rinervals of such policies shall be subject to Lender's right to disapprove
such poticles, shall include 2 standard morigage claose, #d shall name Lender us mortgagee and/ov 24 an additional foss
payee, Lender shall have the right 1o hold the poficiss wic renewal certificates. 1f Lender requires, Borrower shall promptly
give to Lender alf receipts of paid premiums and renewal notices, If Borrower obiains eny form of insurance coverage,
not otherwise required by Lender, for darmage to, or destruction f, the Property, such policy shall include a standard
mortgage clause and shall pame Lender as mortgages and/or a: av, 7dditional loss payes.

In the event of loss, Borrower shall give prompt notice to lhe insurcare carrier and Lender, Lender may make proof of
foss if not made promptly by Bomower, Unless Lender and Borrower othe: wise agree in witing, any insurance proceeds,
whather or not the underlying insurance was required by Lender, shall be s opiied to restoration or repaiy of the Property,
if the mestoration or repair is economically feasible and Lender's security is not lessensd, During such repair and restoration
period, Lender shall have the right to hold such insurance procceds untit Lendur hav'aad an oppottunity to inspect such
Froperty to ensure the work has besn completed 1o Lender’s satisfaction, provided tazy soch inspection shall be undertaken
prooptly. Lender may disburse proceeds for the repairs and restoration in a single payraeoior in a series of progress
payments as the work is completed. Unless an zgresment is made in writing or Applicatity Luw requires interest to be
paid oa such inserance proceeds, Lender shall not be required to pay Borrower any interest o7 varnings on such proceeds,
Fees for public adjusters, or other thind parties, tetained by Borrower shall not be paid out ef ine iawrance proceeds snd
shall be the sole obligation of Botrower, 1f the restoration or repair is not economically feasible or Lenstst's security would
be fessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, »sbvhor or ot then
gue, with the excess, if any, paid to Borower. Such insurance proceeds shall be applicd in the order provided forin
sption 2,

1f Barrower sbandons the Propenty, Lender may file, negotiate and settle any available insurance claim and related matiers,
1f Borrower does niot respond within 30 days to & netice from Lender that the inpurance carrier has offered to settte a
claim, then Lender may negotiate and setile the cleim, The 30-day period will begin when the notice is given. In either
eveat, orif Lender acquires the Property under Section 22 orotherwise, Borrower hereby assigns to Lender (3) Borrower's
rights o any insurance proceeds in ax amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b} any other of Borrower's rights (other than the right to any refund of unvarned premiums paid by Borrower) under
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glf insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either 1o repair or restore the Property of to pay amounts unpaid under the Note or this
Security Instrument, whether or niot then dug,

§, Decupancy. Rorower shall ocoupy, establish, and use the Property ay Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to oveupy the Property as Borrower’s principal residence
{or at least ong year afier the date of ovcupancy, unless Lender otherwiss agrees in writing, which consent shall not be
unreasonsbly withheld, or unless extenuating tircumstances exist which arz beyond Borrowet's control.

7, Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damageor irpaiy the Property, allow the Property to deteriorate or commil waste on the Property, Whether ot not Borrower
is residing in the Property, Borrowsr shall maintain the Propersy in order to prevent the Property from deterforating or
decreastng in vebic due o its condition, Unless i is determmed pursuant o Section § that repair or restoration is not
economically feasibie, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
if Insurance of condermation proceeds are paid in connection with damage to, or the taking of, the Property, Dotrower
shall be responsible fur reraiving or restoring the Property enly if Lender has released proceeds for such purpascs, Lender
may disburse proceedsiorios repairg and restoration in & single payment or in & series of progress payraents as the work
is completed. 1f the insurance ur condemnation proceeds are not suflicient t repair or restore the Property, Berrower is
not relieved of Borrower's obligelon for the completion of such repair o restoration,

Lender or ils agent may make recsonali= sntries upon and inspections of the Property, If it has reasonable cause, Lender
may inspect the interior of the improvem.s’s en the Propenty, Lender shal] give Bomrower notice at the time of or prior
1o such an iaterior inspection specifying cuch ressonable cause,

8. Borrower's Loan Applicstion. Borrowsr shall be in defauht if, during the Loan application process, Borrower or
gy persons or entities acting at the direction of Barrower orwith Borrower's knowledge or consent gave materially false,
misteading, or inaccurate information or statements o, #uder {or failed to provide Lender with material information) in
connection with the Loan, Material representations inclu i¢, but are not limited to, representations concerning Botrower's
occupsney of the Property as Borrower's principat residencr.

9. Protection of Lender’s Interest in the Property ana e his Under this Security Instrument. 1 (a)
Borrower fails to pecform the covenants and agreements containeid i ats Security Instrument, () there is a legal procesding
that might significantly affect Lender's inferest in the Property and/urs1ghits under this Security Instrument {such as a
proceeding in bankruptey, probate, for condaranation or forfeiture, for enlorcement of 1 fien which may etigin priority
over this Security Instrument or 4o enforce laws or regulations), of (¢} Borrr wer has abandaned the Property, then Lender
may do and pay for whatever is reasonable or sppropriate to protect Lender's ircerect in the Property and rights under
this Security Instrumenst, including protecting and/or assessing the value of the Propurty, and secwriog and/or repairing
the Property. Lender’'s actions can includy, but arg net limited 1o {a) paying any surs sorured by a lien which hag priority
over this Security Instrument; () eppearing in court; and {£) paying reasomablé aitomeys' fes to protect ifs interest in
the Property and/or rights under this Security Instrument, ingluding its secured position in a bankruptey procecding.
Securing the Property includes, but is not Himited to, entering the Property to make repairs, chan e locks, replace orboard
up doors and windows, drain water from pipes, ¢liminate building or other code violations or dangerous conditions, and
have utilities fumed on or off, Although Lender may take action under thiz Section 9, Lender does nnd Brve to do soand
is not under any duty or obligation to do so, 3t is agreed that Lender inturs no fiability for not taking any e all actions
suthorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borvower secured by this Security
Instrument, These amaunis shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such {ntercst, upon notice from Lender o Borpwer requesting payment,

if this Security Instoumnent i3 on & Jeaschold, Borrower shall comply with all the provisions of the lease. If Borrower
scquires fee title fo the Property, the Jeasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.
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pay the prersiums required So maintain the Monigage Insurance in emmest, 1, tor any resson, ke Mongage insurance
coverage required by Lepd i mecigase ing : rovided such insurance
and Borrower was reqmm@% t ﬁ_ﬁcﬁw fof Mortgage Insurance,
Borrower shall pay the premiums required to obiain coverage substantially equivalent to the Mongage lnsurance previously
in effect, at & cost substantially equivalent to the cost to Barrower of the Morigags Insurance previously in effect, from
an shernate mortgage insurer selected by Londer, I substantially equivalent Mertgage Insurance coverage is not available,
Borrower shall continue 10 pay to Lender the amount of the separately designated payments that were due when the

_ insurange coverage ceased 1o be in effect, Lender will scoept, use and retain these payments as a non-refundable loss
reserve in Heu of Mortgage Insurance, Such loss reserve shalt be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve,
Lender can no longer requirs Ioss reserve payments if Mortgape Insurance coverage {in the amount and for the period
that Lender requires) provided by an fnsurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments towand the premiums for Mortgage Insurance, If Lendsr required Mortgage Insurance
us & rondition of making the Loan and Borrower was required to make separately designated payments toward the
peemivms for Mortgage Insurance, Borrower shall pay the premivms required fo maintain Mortgage Insurance in effiect,
ot 1o provide 3 non-refundable loss reserve, until Lender's requirement for Mortgage Tasurange ends in asccordance with
any written sgreement besween Borrower and Lender providing for such termination or prtil termination is required by
Applicable Law, Nothing in this Section 10 sffects Borrower's cbligation to pay interest st the rate provided in the Note,

Mortgape Insurance reimburses Lender {or any entity that parchases the Note) for certain Tosses it may ineur if Botrower
does not repey thy Loan as apreed. Borvower 13 not 1 party to the Mortgage Insurance,

Mortgage insuee:s evalunte their total risk on ati such insurance i force fiom time to thne, and may enter into ggreements
with other partics (b share or modify their risk, or reduce fosses, These agreements are on terms and conditions that arg
satisfactory to the martpane insurer and the other party {of parties) to these agreements, These agreements mny require

the mortgage insurer to (al.ec pryments using any source of funds that the mortgage insurer may have available (which

may inchude funds obtained froan Mortgage Insurance premiums),

As 3 resalt of these agreements, Lender, any purchaser of the Note, enother brsurer, any reinsurer, any other entity, or
any afliliate of any of the foregoing, m3y rrosive {directly or indirestly) nmounts that derive from {or might be characterized
as} a pottion of Borrower's payments fur Morfsage Insurance, in exchange for sharing armodifying the mongags insurer's
rizk, or reduring losscs, If such agreement srovides that an nffiliate of Lender takes a sharg of the insurer's risk inexchiange
for & share of the premiums paid 1o the insurd, Og arcangement I8 often termed "eaptive reinsurance, Further:

{AY Any such sgeeements will not affect the fmeanis that Borrower has sgreed o pay for Mortgage Insurance,
or dny other ferms of the Loan, Such agreemcnis witl not fncrease the amount Borrower will owe for
Mortgage Insurance, and they wili not entitle Borrower to any refund,

{By Any such agreements will not affect the rights borcoiver has » if any » with respect to the Mortgage

Ingurance under the Homeowners Proteetion Aet of 1955 or sny other law. These rights may include the
right to reccive certain disclosures, fo request and eblain Lancviiation of the Morigage Insurance, to have
the Mortgage Fusurance terminated automativally, sad/or to receive & vefund of any Mortgage Insurance

premiums thet were tnesrned at the time of such cancellation o iermination,

11. Assignment of Miscellaneous Proceeds; Forfalturae, All Miscel anevvs Procesds are hereby assigned to and
shall be paid 10 Lender,

if'the Property is damaged, such Miscellancous Proceeds shall be applied to restoratiop or repair of the Propenty, if the
vestoration or repalr is economically feasible and Lender's security 18 not lessened, Drur ng such repair and restoration
period, Lender shatl have the right 1o hold such Miscellaneous Proceeds until Lendor has hud an oppodtunity to Inspect
such Property to ensure the work has been completed to Lender’s satisfagtion, provided that suzh wspection shall be
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underizken promptly. Lender may pay for the repeirs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellangous Procgeds, Lender shall not be required ko pay Borrower any interest or earaings on such
Miscellaneous Proceeds. [£the restoration or repair is not economically feasible or Lander's security would be fessened,
the Miscellancous Proceeds shall be spplied to the sums sequrad by this Seowrity Instrument, whelher or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneoss Proceeds shall be spplied in the order provided for in
Section 2,

In the event of & total taking, destruction, or foss in value of the Property, the Misceltaneous Proceeds shall be applied in
the sums secured by this Security Instrument, wheiher or not then due, with the excess, if any, paid to Borrower,

Inthe event of & partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or Toss in value is equal to or greater than the amount of the sums
secuted by thie suerity Instrument immediately before the partial taldng, destruction, or foss in value, unless Borrower
and Lender ocherwise agree in writing, the sums secured by this Senurity Instrument shall be redured by the amount of
the Miscellaneous Piooeeds multiplied by the following fraction; (2) the total amount of the sums secured immediately
before the partial tallir, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, @catruction, or foss in value, Any balance shall be paid to Borrower,

In the event of a partial takary, </ cstruction, or Joss in valoe of the Property i which the fair market value of the Property
immediately before the partial ialing, destruntion, or loss in value is less than the amount of the sums secured immediately
befors the partisl taking, destruction, or Joss in value, unless Borrower and Lender otherwise agree in writing, the
Misc;ﬁanwus Proceeds shall be applisd 1o the sums secured by this Security Instrument whether or not the sits are
then due,

1fthe Property is sbandoned by Borrower, ux i after notice by Lender to Borsower that the Opposing Party (as defined
in the next sentence) offers to make an award \nsetle 5 claim for damages, Botrower fails to respond to Lender within
30 days alter the date the notice Is given, Lender i nutliorized 1o collect and apply the Miscellaneous Proceeds either o
restoration or repair of the Property or 1o the sums secued by this Security Instrament, whether or not thex due, "Opposing
Party” means the third party that owes Borrower Miscellaseou: Proceeds or the party against whom Borrower has 2 right
of action in regard to Miscellaneous Proceeds.

Borrower shatl be o default if any action or proceeding, whethe il or criminal, is begun that, in Lender's judgment,
could result in forfeitare of the Property or ofler material impairment of Lender's intergst in the Property or rights under
thig Security Instrurnent, Borrowet can cure such & default and, if acce’ertion hag occurred, reinsiate as provided in
Section 19, by vausing the setion or proceeding 1o be dismissed with a r.ling that, in Lender's judgment, prechudes
forfziture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
instrument. The proceeds of amy award or claim for damages thal are attibutalle 10 the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not spplied to restoration or repair of the Property o'sail e spplied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the fime for payment or
modification of amortization of the sums secured by this Security Instument granted by Lender so dunmawer or any
Sucoessor in knterest of Borrower shall not aperate to release the liability of Borrower or any Successars in Interest of
Burrower, Lender shall not be required to commence proceedings sgainst any Successor in [nterest of Bomrower or to
refuse fo extend thue for payment of otherwise modify amortization of the sums secured by this Seourity Tstrument by
7eason of any demand made by the original Borrower or any Successors in Interest of Borower, Any forbearance by
Lender in exercising any right cr remedy including, without limitation, Lender's scceptance of payments from third
persons, entities or Successors in Interest of Borrower or in kmounts dess than the amount then due, shall not he 8 waiver
of or preclude the exercise of any vight or remedy,
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11, Joint and Several Liabllity: Co-signers; Successors and Assigns Bound, Borrower covenants and ngrees
thet Borrower's obligations and Habitity shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (2 “co-signer”}: {a) is co-signing this Security Instnument only to morigags,
grant and convey the co-sigrer's inerest in the Property under the torms of this Security Instrument; (b} is not personally
obligated 1o pay the sums secured by this Security lnstrument; and {¢) agress that Lender and any other Dorrower can
agres to extend, modify, forbear or make any accommeodations with regard to the tenns of this Security Instrument oc the
Mote without the eo-signer's consent,

Subject to the provisions of Section 18, any Suceessor in Interest of Borrower who assumes Borrower's obligations under
this Seeurity Instrument in writing, and is spproved by Lender, shall obiain all of Borvower's rights and benefiis under
this Security Instrurnent, Borrower shall not be released from Borrower's obligations and fability under this Security
Instrument unless Lender agrees 10 such release in writing. The covenanis and agreements of this Security Instrument
shall bind {except oc nrovided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges Lender may charge Borvower fees for services performed in connection with Borrowet’s defaalt,
for the purposs of proteriny; Lender's interest in the Property and rights under this Security Instroment, including, but
not limited 1o, attorneys’ fers, Droperty inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Insiminent o charge 8 specific fee 1o Borrower shall not be construed as a prohibition on the
sharging of such fee, Lender tay ric charge fees that are expressly probibited by this Security Instrument orby Applicable
Law,

1 the Loan is subject to a law which scis paximum loan charges, and that faw is finally interpreted so that the interest
or other loan charges coflected of $o be vollericd in connection with the Loan exceed the permitted Hmits, then: {2) any
such loan charge shall be reduced by the amc i pecessary to reduce the charge to the permitted Uimit; and (bj any sums
already coliecied from Borrower which exceeded pormitted Fimits will be refunded to Borrower, Lender may choose to
snake this refund by reducing the principal owed under the Note or by making e direct payment to Borrowar, 1 a refund
reduces principal, the reduction will be freated a3 8 paviat prepayment without any prépayment charga {whether or not
a prepayment chasge is provided for under the Note). Borrovier s svoeptance of any such refund made by direct payment
10 Berrower wil] constitute 2 waiver of any right of action Barrower might have arising out of such overcherge.

15. Notices, All potices given by Borrower or Lender in conticction with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given 10 Bomrower
when mailed by first class mail or when actually delivered le Borrower's Lgtice address i sent by other means, Notice
1 any one Borrower shall constitute notice to alf Borrowers unless Applic tie Law expressly requires otherwise. The
notice addeess shall be the Peoperty Address unless Borrower has designated & cubstitute notice address by notice 1o
Lender. Borrower shall promptly notify Lender of Borrower’s change of address H Lender specifies 2 procedure for
reporting Borrower's change of address, then Borrower shall only report a change ol adidresy through that specified
procedure, There may be only one designated notice address under this Secarity Instrurien? at any one time, Any notive
to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address siated herein unless Lender
has designated another address by notice 10 Borrower, Any notice in connection with this Seounty Instrument shall not
be deemed o have been given to Lender untii actually reccived by Lender I any notive mequired by this Cecurity instrament
is also required under Applicable Law, the Applicable Law requirement will satisfy the corrssponainy eruirement under
this Security Instrument,

16. Governing Law,; Severability; Rulas of Construttion, This Secarity fastrument shall be goveraed by federal
taw and the law of the jurisdiction in which the Property is focated, All rights and obligetions contained in 1l i becurity
Instrument are subject to any requirements and Jimitations of Appiicable Law. Applicable Law might explicitly or
implicitly allow the panties 10 agree by contract or it mighs be silent, but such stlence shall not be constroed a3 a prohibition
against agrecment by contract, In the event that any provision or clavse of this Seourity Instrument or the Note conflicts
with Applicable Law, such sonflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the ponflicting provision,
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As used int this Seourity Instrument: () words of the masouline pender shall mean and include corresponding neuter
worda or words of the feminine gender; (b) words in the singulac shall mean and include the plural snd vice versa; and
() the word "may" gives sole discretion without any oblipation to take any action.

17. Borrower's Copy. Borrewer shall be given ong copy of the Note and of this Security Instrument,

48, Transfor of the Property or a Beneficlal Interest In Borrower. As used in this Section 18, "Interest in the
Property” means any Jegal or beneficial interest in the Property, Including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfor of title by Borrower at 2 future date fo a purchaser.

el or any part of the Propetty orany Interestin the Property is sold or transferred (ot if Borrower Is not a natural person
and 8 beneficial interest in Botrower i sold or transferred) without Lender's prior written consent, Lender may require
immediate payinert in full of all sums secured by this Security Instrument, However, this option shall not be exercised
by Lender if such Cxereise is prohibited by Applicable Law,

¥ Lender exercises this ontion, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
ot less than 30 days tivro the date the notice iy given in ncrordance with Section 13 within which Borrower must pay
ail suens secured by this Securty Instrument. 1f Borrower fuils to pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstat= After Acceleration, H Borrower meets certain conditions, Borrower shatl have
the right {0 have enforcement of this Seovity Instrument discontinued ot any time prior {o the earliest oft {8) five days
before sale of the Peoperty pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for the termination of Bormotver's right 1o reinstate; or {6} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrowe:: (3] pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration haa seewrred; (b) cures any defauls of any other covenants or agreements;
{1 pays all expenses incurred in enforcing this Secorlo tnstrument, Including, but not Jimited to, reasonable attorneys’
fees, property inspection and vahaation fees, and other fees Luzurred for the purpose of protecting Lender's interest in the
Praperty and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require fo assure
that Lender’s interest in the Property and rights under this Seovrit: Instrument, snd Bortower’s obligation ta pay the sums
secured by this Seeurity Instrument, shall continue unchanged unfzss =y otherwise provided inder Appliceble Law, Lander
may requing that Bommower pay such reinstatement sums and expets2s i1 one or more of the following forms, a3 selected
by Lender: () cash; (bY money order; {¢) certified check, bunk check, rersurer’s check or cashier’s check, provided any
such check is drawn upon e instinntion whose deposits are insured by a Zaeral agency, instrumentality or entity; or {6}
Electronic Funds Transfer, Upon reinstatement by Borrower, this Security In‘oun ent and obligations secured bereby
shall remain fully effective as if no acccleration hed ocourred, However, this 1ight o reinstate shall not apply in the vase
of sceeleration under Scetion 13,

20, Sala of Note; Changs of Loan Servicer; Nollge of Grievancs, The Note «1 & pantial interest in the Nog
{topether with this Security Instrument) can be sold one or more times without prior notice (5 Borrower, A sale might
vesult in a change in the entity (known as the "Loan Servicer™} that collects Periodic Paymends drsunder the Nole and
this Sequrity Instrument and performs other mertgage loan servicing obligations under the Mote, his L ecurity Instrument,
and Applicable Law, There also might be one or more changes of the Loan Servicer varelated 10 a 376 47 the Note, If
there is 2 change of the Loan Servicer, Bomrower will be given written notice of the change which will stuis the name and
address of the new Loan Servicer, the address fo which payments should be made and any other informution RESPA
recquires in connestion with a noties of transfor of servicing. IF the Note is sold and thereafter the Loan s seeviced by a
Loan Servicer othet than the purchaser of the Note, the mortgage loan servicing obligations & Borrower will remain with
the Loan Servicer of bo transferred to 8 successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser,

Neither Borrower por Lender may commence, foin, or be joined to any judicial action {as either an individual litigant or
the member of a ¢lass) that atises from the other party's actions pursuant fo this Security Instrument or that alleges that
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the other perty has breached any provision of, or any duty owed by reason of, this Scourity Instrament, wntil such Borrower
ot Lender has notified the other party {with such notice giver in compliance with the requirements of Section 15} of such
alieged breach and afforded the other party hercto a reasonable period sfter the giving of such notice 1o take comrective

. sction. If Applicable Law provides 4 time period which must elapse before certain action can be taken, that time period
will be deemed 10 be reasonable for purposes of this paragraph, The notice of ecceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given o Borrower pursuant to Section 18 shall be
deemed to satisfy the notive snd apportunity 10 take corrective action provisions of this Section 20,

21, Hazardous Substances. Asused in this Section 21: (8} "Hazardous Substances™ are those substances defined 48
toxic or hazardous substances, poliutants, of wastes by Environmental Law and the following substances: gasoline,

kerosene, other flammable of toxic petroleum producss, foxic pesticides and herbicides, volatile solvents, materials

containing ashestos or formaldehyde, #nd tadionctive murerialy; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or eavirormental protection; () "Environmental
Cleanup” includes any response action, remedial action, or removal sction, a3 defined in Environmental Law; and (8} an
“Environznert Condition” means & condition that can cause, conttibute to, orotherwise trigger an Environmnental Cleanup,

Barrower shall el cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten
to refease any Hazrdous Substances, on or in the Property. Borrower shall not do, nor sllow anyone else tt do, 2nything
affecting the Property (a¥ that is in violation of any Environmental Law, (b) which creates an Eavivonmental Condition,
or {c} which, due 10 the prusince, use, or release of 8 Hazardous Substance, créates a condition that adversely afTects the
value of the Property, The prece ding two sentences shalt not apply fo the presence, use, or storage on the Property of
small quantities of Hazardous Snbstances that are generally recognized fo be appropriate to normal residential uses and
1o maintenance of the Property (inclrding, but not limited 1o, hazardous substances in consumer products).

Barrower shall promptly give Lender vitten notice of (a) any investigation, claim, demand, lawsuit or other action by
say governmental or regulatory sgency ot private party involving the Property and any Hazardous Substance or
Environmenta! Law of which Borrower has sotral knowledge, (b) any Environmental Condition, including but not Himited
to, any spilling, lesking, discharpe, release or throat af'relense of any Hazandous Substance, and {¢) any condition caused
by the preserce, use ot release of 2 Hazardous Substance which adversely affects the value of the Property. H{ Borrower
learns, or is notified by any governmental or regulatory autherity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property i necsssary, Borrower shall prompily take alf necessary remedial
actions in secordance with Environmental Law, Nothing hersin shall create sny vbligation on Lender for an Environmental
Cleanup.

Hon-tniform Covenants, Borrower and Lender further covenzid 2nd agree as follows:

22, Acceleration; Remedies. Lender shail give notice fo Borrowe: rorior to acceleration followlng Borrower's
breash of any covenant or xgreement in this Secnrlty Instrument (but Gel prior to acceleration ynder Section
18 unless Applicable Law provides otherwise) The notice shall specify: (a) tae delaulty (b) the action required
to cure the default; {¢) a date, not less than 30 days from the dste the notan Is glven to Borrower, by whick
the default must be eyred; snd (d) that fallure o cure the defsuilt on or Sefiad the date specifled o the
notice may reselt In acceleration of the sums secured by this Securlty lnstruricai, foreclosure by judiclal
proceediog snd sale of the Property, The notice shall further Inform Borrower of (u right to relustale after
accclerstion and the right fo assert In the foreclosure proceeding the non-cxistence of 2-Jefault or any other
defense of Borrower 1o scceferation and foreclosure, If the default Is not cured on or hefor. the date specified
in the notice, Lender at ity option may require immediate payment In full of all sums securco by this Security
Instrment without further demand and may foreclose this Security Instrument by Jodichd proceeding,
Lender shall be entifled to collect ail expenses fncurred In pursuing the remedics provided hu ibs Sectien
22, lnciuding, hut net Hemited to, reasonable attorneys' foes and coste of title evidence,
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24, Release, Upon payment of all sims secured by this Security Instrument, Lender shall selease this Security Instrament,
Borrower shall pay any recordation costs. Lender may charge Borrower & fee for releasing this Security Instrument, but
only if'the fee is paid 1o 3 third party for scrvices rendered and the charging of the fee is pennitted under Applicable Law.

24, Walver of Homestsad, In sceordance with Hilinods law, the Borrower bereby releases and waives all rights under
and by virtue of the Minois homestead exemption laws.

25. Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence of the insurange
caverage required by Borrower's agreviment with Lender, Lender may purchase insurance st Borrower's expense to protect
Lender's interests in Borrower's coliateral, This insurance may, but need not, protect Borrower's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection
with the collataral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
svidence that Buarower has obtained insurance as requized by Borrower's and Lender's agreement, I Lender purchaces
insuranpe for the celinteral, Borrower will be respensible for the costs of that insurance, including interest and any other
charges Lender may fongose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the Jaripace, The costs of the insurance may be added to Borrower's tetal outstanding batance or
obligation, The costs of tae inurance may be more than the cost of insurance Borrower may be able to obtain on jts own.

BY SIGNING BELOW, Bonov er accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Dorrawer and recorded with it,

Borrower

Q@ Sl a0/§
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Acknowiledgment
State of Nllnoh

County of COOK
This instrument was ac§nowledged before me on LT A Dd by

Spdi Spnefez.

3

taryPublic /
My commission capl=es, "OFFICIAL SEAL" ‘
{Seal} i 1 L SCHAFF L ;
% Notary Public, State of lfinois

My Commission Expires 3/8/12020

Loun Origination Organtzations IPMorgan Chage Jand WA,

NMLS 1) 399708
Loan Origlaator: Nishen M Vartabedian
NMLS 10: 224966
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Exhibit A

UNIT L NORTH IN RAVENS'WOOD GARDENS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PROPERTY: LDT 34 IN BLOCK 23 IN RAVENSWOQOD GARDENS, A SUBDIVISION OF
ALL THAT PARY OF THE WEST HALF

OF THE NORTHEAST QUARTER AND THE EAST HALF OF THE RORTHWEST QUARTER OF SECTION 13,
TCWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTHEAST OF THE
SANITARY DISTRICT RIGHT OF WAY (EXCEPHING THEREFROM THE RIGHT OF WAY OF THE
NORTHWESIEEN ELEVATED RALWAY COMPARY), IN COOK COUNTY, IRLINOIS, WHICH SURVEY (3
ATTACHED ASEYAIBIT “B” TO THE DECLARATION OF CONDOMINIUM GWHERSHIP RECORDED IN THE
OFFICE OF THE REDORDER OF COOK COUNTY, ILLINOIS, ON OCTOBER 8, 1993, AS DOCUMENT 93807417,
A3 AMENDED TOGETIED "WITH AN

UNDIVIDED PERCENTAGE (8 TeREST IN THE COMMON ELEMENTS APPURTENANT TO Si‘&!i} UNIT, AS SET
FORTH IN SAID DECLARATION, ILLOGK COUNTY, LUINOS,

PIN: 13-13-209-068-1008

For informational Purposes only: 4677 N, Virginta Ave, #1N, Chicago, il 60625
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Condominium Rider

Teis CONDOMINIUM RIDER js made thiz 10th day of July, 2018, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust, or Scourity Deed (the “Security nstrument ) of the same date given by
the undersigned {the "Borrower™} & secure Borrower’s Note to JPMorgan Chase Bank, N.A. (the “Lender”) of the same
date and covering the Property described in the Security Instrament and Jocated at:

4677 N YIRGINIA AVE, IN, CHICAGO, 1. 60625
[Property Address]

The Property ilutes 4 uit in, together with 2n undivided interest in the common elementy of, 4 Condominium Project
Imown as:

RAVENSWOOT GARDEN
[Name of Condominium Project]

{the *Condominium Prejeci™s, Vthe owners assoclation or other entity which acts for the Condominiuns Project {the
“Chwmers Assoclation”) holds Gitl: 42 property for the benefit or use of its merbers or sharsholders, the Property also
includes Bomower's interest in ihe Owiaers Association and the uses, proceeds and benefits of Borrower's interest.

Condominium Covenants, In addtion to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and apree as fotlows:

A. Condominium Ohligations. Borrower shafl berform alt of Borrower's ubligations under the Condominium Project’s
Constituent Docurments, The “Constituent Docum mty " are thet (7} Declatation or any other document which creates the
Condominitm Project; (i} by-taws; {1} sode of reguteds sus; and (iv) vther squivalent documents. Borrower shall promptly
pay, when dug, all ducs and asscasments imposed pursuant o e Constitaent Documents,

B. Property Insurance. So long as the Owners Associativn uintains, with a gencrally acvepied insurance camier, 8
“Master” vr *Blanket” policy on the Condominium Project whice {s atisfactory to Lenderand which provides insurance
goverage in the amounts (including deductible tevels), for the petinds, ind against loss by fire, hazards included within
the term “Extended Coverage,” and any other hazards, including, but ot imited to, earthquakes and floods, from which
Lender requires insurance, then: (i) Lender waives the provision in Secsicn 5 for the Periodic Payment to Lender of the
yearly premium instaliments for property insurance on the Property; and (i) Ponower’s obligation under Section S 1o
maintain property insurance coverage on the Property is decimed satisfied t0 the extint that the required covetage is
pravided by the Owners Association policy.

What Lender requires as a condition of this waiver van change during the term of the to7a.

Borrower shall give Lender prompt notice of any lapse in required property insurance coveroys provided by the Master
or Blanket policy,

inthe eventofa distribution of property insurance proceads in lisw of restoration or repair following < Jussfa the Property,
whether to the bait or to common clements, any procesds payable to Borrower are hereby assigned and <hall be paid 1o
Lender for application to the sums secured by the Security Instrument, whether or not then dus, with tite ¢xiess, ifany,
paid to Borrower,

€. Public Liablilty Insurance. Bormower shall fake such actions as may be reasonable to insure that the Qwners
Association maintains & public liability insurance policy accaptable in form, amount, and extent of coverage 1o Lender.

©. Condemmation, The provesds of any award or clalim for damages, direct or consequential, payable to Borrower in
connection with any condemmation or other taking of ail or any part of the Property, whether of the unit or of the common
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elements, or for eny conveyancs in lieu of condernnation, are hercby assigned and shall be paid to Lender, Such proceeds
shall be applied by Lender to the sums seoured by the Security Instrurnent as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written consers,,
either partition or subdivide the Property or consent t0: {f) the abandonment or termination of the Condominium Project,
except for abandonment ot termination required by law in the case of substantial destruction by five or other casnalty or
in the case of a taking by condemnation of eminent domain; (i) any amendment to any provision of the Constituent
Documents if the provision is for the express benefit of Lender; (i1} terminasion of professional management and
assumption of self-managernent of the Owners Association; or {iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remediss. I Dorrower does not pay condominium dues and assessments when dus, then Lender may pay them,
Any amounts dishursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrecen’, Unless Borrower snd Lender agree to ofber terms of payment, these amounts shall bear interest from
the date of disburse.nent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
reqiiesting paymsent

BY SIGNING BELOW, Se.rawer sccepte and agrees to the terms and covenants contained in this Condominium Rider,

Borrawey
q (/5 ‘“’!Zl w1y S
Saul Sanches L~ | T Yate
A Seal
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