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RECORDATION REQUESTED BY:
Forest Park National Bank &
Trust Co
Madison Street
7348 West Madison Street
Forest Park, IL 60130

WHEN RECORDED MAIL TO:
Forest Park National Bank &
Trust Co
Madison Street
7348 West Madison Street
Forest Park, iL 60130

FOR RECORDER'S USE ONLY

This Mortgage prepared by:
Gabriela Serrano, Loan Processor
Forest Park National Bank & Trust Cr
7348 West Madison Street
Forest Park, IL. 60130

MORTG/ACE

MAXIMUM LIEN. At no time shall the principal amount of irndebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage.'cxceed the note amount of $142,000.00.

THIS MORTGAGE dated June 27, 2018, is made and executed betweer. !ohn E Navigato, widowed, not since
remarried {referred to below as "Grantor") and Forest Park National Banx-& Trust Co, whose address is 7348
Woest Madison Street, Forest Park, IL 60130 {referred to below as "Lender")

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warran:s, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, (ogether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, «ights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock i atilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, cluding without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) located in Cook County,
State of Hlinois:

Lot 40 and the Southeasterly 10 feet of Lot 39 in Country Club Manor Subdivision in the West 1/2 of the
Southwest 1/4 of Section 36, Township 40 North, Range 12 East of the Third Principal Meridian, in Cook
County, lllinois.

The Real Property or its address is commonly known as 7927 W Cortland Parkway , Elmwood Park, IL
60707. The Real Property tax identification number is 12-36-300-066-0000. '

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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(Continued) Page 3

require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. lLender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are.ot jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, 1o protect Lender's interest.

Duty to Protect. Gr=nior agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition t¢.3hose acts set forth above in this section, which from the character and use of the
Property are reasonably nccessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY-LcNDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Morigage ‘'uro-the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interz2t in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether( by, _outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term.Jreater than three {3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest’in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by feueral law or by lllinois law.

TAXES AND LIENS. The following provisions relating to ‘thetaxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events-prior_*c delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for'saryices rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens Xaving priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedne;s ieferred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the liers m taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claiin..n connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Prope’t; 15 not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15} dayvs after the lien
arises or, if a lien is filed, within fifteen (15} days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic’s
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payments shali be carried in an interest-free reserve account with Lender, provided that if this Mortgage is
executed in connection with the granting of a mortgage on a single-family owner-cccupied residential property,
Grantor, in lieu of establishing such reserve account, may pledge an interest-bearing savings account with
Lender to secure the payment of estimated real estate taxes, insurance premiums, assessments, and other
charges. Lender shall have the right to draw upon the reserve (or pledge) account to pay such items, and
Lender shall not be required to determine the validity or accuracy of any item before paying it. Nothing herein
or in any of the Related Documents shall be construed as requiring Lender to advance other monies for such
purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
reserve account. |f Lender discovers that the payments into the reserve account have produced a surplus
beyond the annual amounts due to be paid from the reserve funds by more than the cushion permitted by
applicable law, but.a payment on the Note has not been received within 30 days of the payment due date,
Lender may retairi thz excess funds. All amounts in the reserve account are hereby pledged to further secure
the Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness
upon the occurrence of ar Event of Default as described below.

LENDER'S EXPENDITURES: )f Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claing, (B) to provide any required insurance on the Property, (C) to make repairs
to the Property or to comply with.zny obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If ariy action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender/on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to proiect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at thn rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. “#ii such expenses will become a part of the Indebtedness and, at
Lender's option, will (A} be payable on demanu:< {8} be added to the balance of the Note and be apportioned
among and be payable with any installment paymeris to become due during either (1} the term of any
applicable insurance policy; or (2} the remaining term of the Note; or (C} be treated as a balloon payment
which will be due and payable at the Note's maturity. The Mortgage also will secure payment of these
amounts, The rights provided for in this paragraph shall Le/ir-addition to any other rights or any remedies to
which Lender may be entitled on account of any default. Any.svch action by Lender shall not be construed as
curing the default so as to bar Lender from any remedy that it othi*rwise would have had.

WARRANTY; DEFENSE CF TITLE. The following provisions relating "o ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable witlc af record to the Property in fee
simple, free and clear of all liens and encumbrances other than those sci, forth in the Real Property
description or in the Existing Indebtedness section below or in any title insuraiice zolicy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Morioage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lendar

Defense of Title. Subject to the exception in the paragraph above, Grantar warrants and will forever
defend the titie to the Property against the lawful claims of all persons. In the eveni any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, tc Lender
such instruments as Lender may request from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full,

EXISTING INDEBTEDNESS. The following provisions concerming Existing Indebtedness are a part of this
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perfect and continue Lender's security interest in the Personal Property. In addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Granter shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three {3} days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor} and Lender {secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURAPRMCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a paitoof this Martgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or wiil rouse to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, r.2use to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and p'ates as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security zgreements, financing statements, continuation statements, instruments
of further assurance, certificates, anc¢ other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, cuimpiste, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the fFeiated Documents, and (2) the liens and security interests
created by this Mortgage as first and prior lier.s-on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lenaer sgrases to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connaction with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things r2ferred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's #:xnense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact foi the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary.cr desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |If Grantor pays all the Indebtedness when Jduc.. and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute‘z2nd deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
avidencing Lender's security interest in the Rents and the Personal Property. Granteswill pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to'tim..

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether vaivditarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any. vederal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor}, the Indebtedness shall he considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the
following happen: '

Payment Default. Grantor fails to make any payment when due under the Indebtedness.
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UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed,
Lender may exarcise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed _*to-take possession of all or any part of the Property, with the power to protect and
preserve the Property to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the‘prnceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possessizn or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver—shall_exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amcurt, Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain aiudicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and./ernedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable iaw, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remetlies, Zender shall be free to sell all or any
part of the Property together or separately, in one sale or by separace sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and giece of any public sale of the
Personal Property or of the time after which any private sale or other intended #iznosition of the Personal
Property is to be made. Reasonable notice shall mean natice given at least ten {10} days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exgrcised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender wul! not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is invelved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
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refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 5.000% per annum.
Interest on the unpaid principal balance of the Note will be calculated using a rate of 1.000 percentage
point over the index, rounded to the nearest 0.125 percent. Payments on the Note are to be made in
accordance with the following payment schedule: in one principal payment of $142,000.00 plus interest
on November 1, 2018. This payment due on November 1, 2018, will be for all principal and all accrued
interest not yet paid. In addition, Grantor will pay regular monthly payments of all accrued unpaid interest
due as of each payment date, beginning August 1, 2018, with all subsequent interest payments to be due
on the same day of each month after that. If the index increases, the payments tied to the index, and
therefore the total amount secured hereunder, will increase. Any variable interest rate tied to the index
shafl be calculated as of, and shall begin on, the commencement date indicated for the applicable payment
stream. NOT!'/C:: Under no circumstances shall the interest rate on this Note be less than 5.750% per
annum or more_tnan the lesser of 8.750% per annum or the maximum rate allowed by applicable law. The
maturity date of _the Note is November 1, 2018. NOTICE TO GRANTOR: THE NOTE CONTAINS A
VARIABLE INTEREZT 4ATE.

Personal Property. The wurds "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or ne/eafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and togetnzr with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale pr other disposition of the Property.

Property. The word "Property” means ol'actively the Real Property and the Personal Property.

Real Property. The words "Real Property” iizan the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documenis” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, ‘security agreements, mortgages, deeds of trust,
security deeds, coilateral mortgages, and all other instivinents, agreements and documents, whether now
or hereafter existing, executed in connection with the Inden{erness.

Rents. The word "Rents” means all present and future rents, ravenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS WORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

ohn E Navigafo
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF %@\@ }
!
f) é] } 88
COUNTY OF )

N

On this day before me, the undersigned Notary Public, personally appeared John E Navigato, to me known to
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her fieg and voluntary act and deid, for the uses and purpgsps therein mentioned. /

Given under my hand and rticial geal this 20
7 84 ;
By ol
\_) (g =

o
Notary Public in and for the State ot > XAl

day of

Residing at

L4

SANDRA F WASILIAUSKIS

My commission expires ‘Z‘} ff—- Q.QC)_ 0 Otticial Seal

Notary Public - State of lHinois
My Commission Expires Jul 18, 2020

Originator Names and Nationwide Mortgage Licensing Sysiari nnd Registry IDs:
Organization: Forest Park National Bank & Trust Co NMLSR 1[2:-417555

Individual: Judith Kilgore Graves NMLSR ID: 1076321
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