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TRANSACTON NO. 1804005504
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rulss -egarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means iz document, which is dated July 12, 2018, wogether with all Riders to this
document,

(B) “Buyer” is MOHAMMED RAHMAN AND KAUSAR RAHMAN, HUSBAND AND WIFE, . Buyer is the
mortgagor under this Security Instrament.

(C) “Seller” is Devon Bank. Seller is a banking ‘oruoration organized and existing under the laws of Dlinois.
Seller’s address is 6445 N. Western Ave., Chicago, Ll nois 60645. Seller is the mortgagee under this Security
Instrument.

{D) “Note” means the promissory note titled “Murabaha Rea! E<ate Acquisition and Resale Agreement” signed by
Buyer and dated July 12, 2018. The Note states that Buyer owes Se'ler Two Hundred Ninety Eight Thousand Nine
Hundred Sixty Six dollars and 52/100ths Dollars (U.S. 298,966.52) /g yer has promised to pay Lhis debt in regular
Periodic Payments and io pay the debt in full not later than 08/01/20328

(E) “Property” means ihe property that is described below under the heading “Teansfer of Rights in the Property.”
(F) “Murabaha Debt”” means the dehi evidenced by the Note, and all sums duc-vrder this Sccurity Instrument.

(G) “Riders” mean all Riders to this Security Instrument that are executed by Buyer. Thefollowin g Riders are to
be execuled by Buyer [check box as applicable]:

[X] 1-4 Family Rider

[ 1Biweekly Payment Rider

{ ] Condominium Rider

[ ] Planned Unit Development Rider

{ 1Second Home Rider

[X] Other(s) [specify] IL Fixed Ratc Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statules, regulations, ordinances and
admiristrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I} “Community Association Dues, Fees, and Assessments” means all dugs, fees, assessments and other charges
that are imposed on Buyer or the Property by a condominium association, homeowners association or similar
organization.

(J) “Electronic Funds Transfer” means any transfcr of funds, other than a fransaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, ielephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institulion to debit or credit an account. Such lerm
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includes, bul is not limited to, point-of-sale transfers, automaled teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensalion, seltlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage (o, or
destruction of, the Property; (ii} condemnation or other taking of all or any part of the Property; (iii} conveyance in
lien of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Seller against the nonpayment of, or default on, the
Murabaha Debt.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) for Murabaha Debt payments under the
Note, plus (ii)-aiy amounts under Section 3 of this Security Instrument.

(O} “RESPA” mians the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ¢r seq.) and its implementing
regulation, Regulzion, X (24 C.FR. Part 3500), as they might be amended from time to time, or any additional or
successor legislation o r2zulation that governs the same subject matter. As used in this Security Instrument,
“RESPA" refers Lo all reJei'ements and restrictions that are umposed in regard to a “federally related mortgage loan”
cven if the Murabaha Debt sioes not qualify as a “federally related mortgage loan™ under RESPA.

(P} “Successor in Interest of Fuyer’ means any pacty that has taken (iile o the Property, whether or not that parly
has assumed Buyer’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secutes to Seller: (i} the repayment of the Murabaha Debt, and all extensions and
medifications of the Note; and (ii) the performance-of Buyer’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Buyer docs aereby morlgage, grant and convey to Seller, with power of
sale, the following described property located in the Countv.af Cook:

PIN: 10-18-205-030-0000
LOT 11 IN RANIERI'S LEHIGH AVENUE SUBDIVISION, BZING A SUBDIVISION OF PART OF THE WEST
172 OF THE NORTHEAST 1/4 OF SECTION [8, TOWNSHIP 41 .40ORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
which curently has the address of 6720 Maple Street Morton Grove, TL 6053 {“Property Address™):

TOGETHER WITH alt the improvements now or hereafter erécted or-ihe property, and all easements,
appurtenances, and fixiures now or hereafter a part of the property. All replacemenis and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Secvsiry Insirument as the “Property.”

BUYER COVENANTS that Buyer is lawfully seised of the estate hereby coavered and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Buyer warrants and will defend generally the title (o the Property against all claims and demaids, subject 1o any
encumbrances of record.

Buyer and Seller covenant and agree as follows:

1. Payment of Murabaha Debt, Escrow Items, and Late Charges. Buyer shall pay when due (he
Murabaha Debt evidenced by the Note and any charges due under the Note., Buyer shall also pay funds for Tzscow
Tiems pursuant to Section 3. Payments due under the Note and this Security Instroment shall be made in U.S,
currency. Hawever, if any check or other instrument received by Seller as payment under the Note or this Security
Instrument is returned to Seller unpaid, Seller may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Seller: (a} cash: (b)
moncey order; (c) certificd check, bank check, treasurer’s check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Elecuronic Funds
Transfer.

Payments are deemed received by Seller when received at the location designated in the Note or at such
other location as may be designated by Seller in accordance with the notice provisions in Section 15. Seller may
retucn any payment or partial payment if the payment or partial payments are insufficient to brin ¢ the Murabaha
Debt current. Selfer may accept any payment or partial paymenl insufficient 1o bring the Murabaha Debt current,
without waiver of any rights hereunder or peejudice to its rights to refuse such payment or partial payments in the
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future, but Seller is not obligated to apply such payments at the time such paymenis are accepled. [F each Periodic
Payment is applied as of its scheduled duc date, then Seller nced not pay inlerest on unapplied funds. Seller may
hold such unapplied funds until Buyer makes payment to bring the Murabaha Debt current. If Buyer does not do so
within a reasonable period of time, Seller shall either apply such funds or return them to Buyer. Il not applied
earlier, such funds will be applied to the oulstanding balance under the Note immediately prior to foreclosure. No
offset or claim which Buyer might have now or in the future against Selier shall relieve Buyer from making
payments duc under the Note and this Security Instrument or performing the covenants and agreements secured by
this Security Instrumen.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Seller shall be applied in the following order of priority: (a) Murabaha Debt due ynder the
Note; (b) amounts due under Section 3. Such payments shail be applied lo cach Periodic Payment in the order in
which it becams due. Any remaining amounts shail be applied [irst to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the Murabaha Debt balance of the Noie.

If Seller roceives a payment from Buyer for a delinquent Periodic Payment which includes a sufficient
amount to pay any iate charge due, the payment may be applicd to the delinquent payment and the late charge, 1f
more than one Periodic ¥'<yinent is oulstanding, Seller may apply any payment received from Buyer (o the
repayment of the Periodic Pryruents i, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the paymen is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due.

Any application of payments; 17surance proceeds, or Miscellaneous Proceeds to the Murabaha Debt due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Buyer shill ay to Seller on the day Periodic Payments are duc under the
Note, untit the Note is paid in full, a sum (the “Furds!’) 1o provide for paymenl ol amounts duc for: {a) taxes and
assessments and other items which can attain priorivy ¢ver this Security Instrument as a fien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Propisty, if any; (c) premiums for any and all insurance
required by Seller under Section 5; and (d) Mortgage Insucance premiums, if any, or any sums payable by Buyer 1o
Seller in lieu of the payment of Mortgage Insurance premiumg in accordance with the provisions of Section 10.
These items are called “Escrow Items.” At origination or at any (< during the term of the Murabaha Debt, Seller
may require thal Community Association Dues, Fees, and Assessmcnts, i€any, be escrowed by Buyer, and such
dues, fees and assessments shalt be an Escrow Ttem. Buyer shall promgtly furnish to Seller all notices of amounts to
be paid under this Section. Buyer shall pay Seller the Funds for Escrow-items rntess Seller waives Buyer's
obligation to pay the Funds for any.or all Escrow Ilems, Seller may waive Buyer's cbligation to puy to Seller Funds
for any or all Escrow Items at any time. Any such waiver may only be in writing Iihe event of such waiver,
Buyer shall pay directly, when and where payable, the amounts due for any Escrow Tteniis Far which payment of
Funds has been waived by Seller and, if Selier requires, shall furnish to Seller receipts evxdencing such payment
within such time period as Seller may require. Buyer’s obligation to make such payments andl 1o provide receipls
shall for alf purposes be deemed to be a covenant and agresmenl contained in this Securily Instruricas, as the phrase
“covenant and agreement” is used in Section 9. If Buyer is obligated 10 pay Escrow ltems directiv, prrsuant to a
waiver, and Buyer [ails to pay the amount due [or an Escrow Item, Selter may exercise its rights unde¢ Siction 9 and
pay such amount and Buyer shall then be obligated under Section 9 to repay to Seller any such amount.-3ziier may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 a6,
upon such revocation, Buyer shall pay o Seller all Funds, and in such amounts, that are then required under tiis
Section 3.

Seller may, al any time, collect and hold Funds in an amount (a) suificient to permit Seller to apply the
Funds at the time specified under RESPA, and (b) nat to exceed the maximum amount a Seller can require under
RESPA. Seller shall estimate the 2amount of Funds due on the basis ol current dlata and reasonable estimates of
“expenditures of future Escrow Items or otherwise in accordance with Appiicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Seller, if Seller is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Seller shall apply the Funds 1o pay the Escrow [tems no later than the time specified under RESPA. Seller shall not
charge Buyer for holding and applying the Funds, annually analyzing the escrow account, or verifying the Gscrow
Tiems, unless Applicable Law permits Seller to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest 1o be paid on the Funds, Seller shall not be required lo pay Buyer any interest or
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earnings on the Funds. Sclier shall give to Buyer, without charge, an annual accounting of the Funds as required by
RESPA,

I there is & surplus of Funds held in escrow, as defined under RESPA, Seller shall account to Buyer for the
excess funds in accordance with RESPA. If there is a shortage of Funds heid in escrow, as defined under RESPA,
Seller shall notify Buyer as required by RESPA, and Buyer shall pay to Seller the amount necessary 1o make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds
hetd in escrow, as defined under RESPA, Seller shall notify Buyer as required by RESPA, and Buyer shall pay o
Seller the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthl ¥
payments.

Upon payment in full of all sums secured by this Security Instrument, Seller shall promptly refund (o Buyet
any Funds held by Seller.

4. Cuaryes; Liens, Buyer shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property whicn can atiain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, aitd ommunity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Brver shall pay them in the manner provided in Section 3.

Buyer shall proiapily discharge any lier which has priority over this Security Instrument unless Buyer: (a)
agrees in writing to the paymeat 5{ the obligation secured by the lien in a manner acceplable to Setler, but only so
long as Buyer is performing suci agreement; ( b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings whi'h ia Seller’s opinion aperale lo prevent (he enforcement of the lien while those
proceedings are pending. but only until'such rroceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Seller subordinat ng tie lien to this Security Instrument. If Seller determines that any part
of the Property is subject to a lien which can arair priority over this Security [nstrument, Seller may give Buyer a
notice identifying the fien. Within 10 days of the 4ate 0n which that notice is given, Buyer shall satisfy the lien or
take one or more of the actions set forth above in this Ccetion 4.

Seller may require Buyer 1o pay a one-time charge for a real eslate tax verification and/or reporting service
used by Seller in connection with this Murabaha Deb.

5. Property Insurance, Buyer shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the terin “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Seller ‘quires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periaus that-Selier requires. What Seller
requires pursuant to the preceding sentences can change during the term of th¢ Muiabaha Deht repayment. The
insurance carrier providing the insurance shall be chosen by Buyer subject to Sellzr’sight to disapprove Buyer's
choice, which right shall not be exercised unreasonably. Seller may requice Buyer i p2¥, in connection with this
Murabaha Debi, either: (a) 2 one-time charge for flood zone determination, certification asg tracking services; or (h)
a one-time charge for flood zone determination and certification services and subsequent chaieus each time
remappings or similar changes occur which reasonably might affect such determination or cenificaion. Buyer shall
also be responsible for the payment of any fees imposed by the Federal Emergency Manggement Age ey in
connection with the review of any flood zone determination resulting from an objection by Buyer,

It Buyer fails to maintain any of the coverages described above, Seller may obtain insurance caveraze, at
Seller’s option and Buyer’s expense. Seller is under no obligation to purchase any particular type or amount oF
coverage. Therefore, such coverage shall cover Seller, but might or might not protect Buyer, Buyer’s equity in the
Property, or the contents of the Property, against an y risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Buyer acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Buyer could have obtained. Any amounts disbursed by Seller
under this Section 5 shall become additional debt of Buyer secured by this Security Instrument plus any processing
and administrative costs, and shall be payable upon notice from Seller to Buyer requesting payment.

All insurance policies required by Seller and renewals of such policies shall be subject to Seller's right 10
disapprove such policies, shall include a standard mortgage clause, and shall name Seller as mortgagee and/or as an
additional loss payee. Seller shall have the right 1o hold the policies and renewal certificates. If Seller requires,
Buyer shall promptly give to Seller all receipts of paid premiums and renewal notices. If Buyer obtains any form of
insurance coverage, not otherwise required by Seller, for damage to, or destruction of, the Property, such policy
shall include a standard morigage clause and shall name Seller as mortgagee and/or as an additional loss payee,
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In the event of loss, Buyer shall give prompl notice to the insurance carrier and Seller. Seller may make
proot of loss if not made promptly by Buyer. Unless Seller and Buyer otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Seller, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Seller’s security is not lessened. During such
repair and restoration period, Seller shall have the right to hold such insurance proceeds until Seller has had an
opporlunity te inspect such Property (o ensure the work has been completed  Selier’s satisfaction, provided that
such inspection shall be undertaken promptly. Seffer may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such insurance proceeds, Seller shall not be required io pay
Buyer any interest or earnings on such proceeds. Fees for public adjusters, or ather third parties, retained by Buyer
shall not be paid out of the insurance proceeds and shall be the sole obligation of Buyer. If the restoration or repair
is not economically feasible or Seller's security would be lessened, the insurance proceeds shall be applicd to the
sums secured Dy this Security Instrument, whether or not then due, with the excess, if any, paid to Buyer, Such
insurance proceer's-shall be applied in the order provided for in Section 2.

If Buyer chao'ans the Propenty, Seller may file, negoliate and settle any available insurance claim and
related matters, I Buyer doas not respond within 30 days to a notice from Seller that the insurance carrier has
offered to settle a claim, then Zeller may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event; ¢r if Seller acquires the Property under Section 22 or otherwise, Buyer hereby
assigns to Seller (a) Buyer’s rigl:ts to any insurance proceeds in an amount not (o exceed the amounts unpaid under
the Note or this Security Instrument ani (k) any other of Buyer’s rights (other than the right to any refund of
unearned premiums paid by Buyer) undr ail insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. /Sellior may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Noe or this Securily Instrument, whether or not then due.

6. Occupancy. Buyer shall occupy, establish, and use the Property as Buyer’s principal residence within
60 days after the execution of this Security Instrumericand shall continue to occupy the Property as Buyer's
principal residence for at least one year after the date of occupency, unless Seller otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless exlenssating circumstances exist which are beyand Buyer’s
control. This Paragraph SHALL NOT APPLY if initialed by Reyer and Seller here:

7. Preservation, Maintenance and Protection of the Proper’y; Inspections. Buyer shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comri waste on the Property. Whether or not
Buyer is residing in the Property, Buyer shall maintain the Property in order ¢’ prevent the Property from
deteriorating or decreasing in value due (o its condition. Unless il is determined-prirstant 1o Section 5 that repair or
restoration is not economically feasible, Buyer shal) promptly repair the Property if dwmaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection v1th damage to, or the
taking of, the Property, Buyer shall be responsible for repairing or restoring the Property unlyif Seller has released
proceeds for such purposes, Seller may disburse proceeds for the repairs and restoration in 4 -single nayment orin a
series of progress payments as the work is completed. If the insurance or condemnation proceed!. are a0t suflicient
to repair or restore the Property, Buyer is not relieved of Buyer's obligation for the completion of sick E0uair or
restoration.

Seller or its agent may make reasonable entries upon and inspections of the Property, If it has reasciatle
cause, Seller may inspect the interior of the improvements on the Property. Seller shall give Buyer notice at fite time
of or prior o such an interior inspection speci fying such teasonable cause.

8. Buyer’s Murabaha Debt Application. Buyer shall be in default if, during the Murabaha Debt
application process, Buyer or any persons or entities acting at the direction of Buyer or with Buyer’s knowled ge ar
consent gave materially false, misleading, or inaccurate information or statements to Seller (or failed to provide
Seller with material information) in connection with the Murabaha Debt. Material representations include, but are
not limited to, representations concerning Buyer's occupancy of the Property as Buyer's principal residence.

9. Protection of Seller’s Interest in the Property and Rights Under this Security Instrument, If (a)
Buyer fails to perform the covenants and agreements contained in this Securily Instrument, (b) there is a legal
proceeding that might significantly affect Seller’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankeuptey, probate, for condemnation or forfeiture, for entorcement of a lien
which may atiain priorily over this Security Instrument or to enforce laws or regulations), or (c) Buyer has
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abandoned the Property, then Seller may do and pay [or whatever is reasonable or appropriate to protect Seller's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing andfor repairing the Property. Seller’s actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in coutt; and (c)
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under (his Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Seller may lake action under this Section 9, Seller does not have to do so and is not under any duty or obligation to
do so. Itis agreed that Seller incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Seller under this Section 9 shall become additional debt of Buyer secured by
this Security Irstrument. These amounts shall be payable upon notice from Seller 1o Buyer requesting payment.

If this Sreurity Instrument is on a leasehold, Buyer shall comply with ail the provisions of the lease. If
Buyer acquires fee tit'e Lo the Property, the leasehold and the fee title shall not merge unless Seller agrees to the
merget in writing,

10. Mortgage Insurance. If Seller required Mortgage Insurance as a condition of creating the Murabaha
Debt, Buyer shall pay the preruums required to maintain the Morigage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage rrquired by Seller ceases to be availuble from the mortgage insurer that previously
provided such insurance and Buyer way required 1o make separately designated payments toward the premivms for
Mortgage Insurance, Buyer shall pay tb< premiums required to obtain coverage substantially equivalent to Lhe
Mortgage Insurance previously in effect, a7'a cost substantially equivalent to the cost 10 Buyer of the Mortgage
Insurance previously in effect, [rom an alleinars mortgage insurer approved by Seller. If substantially equivalent
Mortgage Insurance coverage is not available, Ruver shall continue 10 pay to Selter the amount of the separately
designated payments that were due when the insurancs coverage ceased to be in effect. Seller witl accept, use and
retain these payments as a nonrefundable |oss reserve |n ligsof Morigage Insurance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Murabaha Dbt is ultimately paid in full, and Seller shall not be
required to pay Buyer any interest or earnings on such loss reserve. Seller can no longer require loss reserve
payments if Morigage Insurance coverage (in the amount and for the period that Seller requires) provided by an
insurer sefected by Seller again becomes available, is obtained, and Selier requites scparately designated payments
toward the premiums for Mortgage Insurance. 1f Seller required Morigage. Insurance as a condition of establishing
the Murabaha Debt and Buyer was required to make separately designatsd payments toward the premiums for
Mortgage Insurance, Buyer shall pay the premiums required to maintain Mortzage Insurance in effect, or lo provide
a nonrefundable loss reserve, until Seller’s requirement for Morigage Insutance ends.in accordance with any written
agreement between Buyer and Seiler providing for such termination or until termination is required by Applicable
Law.

Morigage Insurance reimburses Seller (or any entity that purchases the Note) for caitain losses it may incur
if Buyer does not repay the Murabahia Debt as agreed, Buyer is not a party lo the Mortgage Insucziice, Mortgage
insurers evaluate their total risk on all such insurance in force from time to time, and may enter info ~grosments with
other parties that share or modify their risk, or reduce losses. These agreements are on terms and coudizons that are
satisfactory to the morigage insurer and the other party (or parties) to these agreements. These agreements hay
tequire the morigage insurer to make payments using any source of funds that the mortgage insurer may hive
available {which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Seller, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly} amounts that derive from (or
might be characterized as) a portion of Buyer’s paymens for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Seller 1akes
a share of the insurer’s risk in exchange for a share of the premiurms paid to the insurer, the arrangement is often
termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Buyer has agreed to pay for Mortgage
Insurance, or any other terms of the Murabaha Debt. Such agreements will not increase the amount Buyer
will owe for Mortgage Insurance, and they will not entitle Buyer to any refund.

(b} Any such agreements will not affect the rights Buyer has — if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1098 or any other law. These rights may include the
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right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insuranee terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Seller.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ar repair of the
Property, if the restoration or repair is economically feasible and Seller’s security is not lessened, During such
repair and restoration period, Seller shall have the ri ght to hold such Miscellaneous Proceeds until Seller has had ap
Opporunity to inspect such Praperty to ensure the work has been completed o Seller’s satisfaction, provided that
such inspection shali be underiaken promptly. Seller may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires ‘aterest to be paid on such Miscellancous Proceeds, Seller shall not be required to pay Buyer any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or
Seller’s security wouid be lessened, the Miscellaneous Proceeds shall be applied 1o the sums secured by this
Security Instrumeni; viwther or not then due, with the excess, if any, paid 1o Buyer. Such Miscellaneous Proceeds
shall be applied in tiee cecar provided for in Section 2,

In the event of a (il *uking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shai)
be applied to the sums secured bv.this Security Instrurent, whether or not then due, with the excess, il any, paid {0
Buyer.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value ol
the Property immediately before the partia! taki.g, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrumen inmediately before the partial taking, destruction, or loss in value,
unless Buyer and Seller otherwise agree in writivig; the sums secured by this Security Instrument shall be reduced by
the amount of the Miscetlaneous Proceeds multiplicd 2-the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, i-'oss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destructior, or 1oss in value. Any balance shall be paid to Buyer.

In the event of a partial taking, destruction, or loss in vt of the Property in which the [air market value of
the Property immediately before the partial raking, destruction, 0:- 1685 in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in valré. unless Buyer and Seller otherwise agree
in writing, the Miscellancous Proceeds shall be applied (o the sums securrd uy this Security Instrument whether or
nol the sums are then due.

IF the Property is abandoned by Buyer, or if, after notice by Seller 1o Buyzr that the Opposing Party (as
defined in the next sentence) offers to make an award (o sertle a claim for damages, baver fails 1o respond to Seller
within 30 days after the date the nolice is given, Seller is authorized to collect and apply ‘= Miscellaneous Proceeds
either to restoration or repair of the Property or (0 the sums secuored by this Security Instrumeni, whether or nol then
due. “Opposing Party” means the third party that owes Buyer Miscellancous Proceeds or the partv.against whom
Buyer has a right of action in regard to Miscellaneous Proceeds, '

Buyer shall he in default if any action or proceeding, whether civil or criminal, is begun tha, in Jeller's
Judgment, could result in forfeiture of the Property or other material impairment of Seller’s interest in the Property
or rights uader this Security Instrument. Buyer can cure such a default and, if acceleration has occurred, réinstate as
provided in Section 19, by causing the action or proceeding io be dismissed with a ruting thal, in Seller’s judgment,
precludes forfeiture of the Property or other material impairment of Seller’s interest in the Property or rights under
this Security Instrument. ‘The proceeds of any award or claim for damages that are attributable to the impairment of
Seller’s interest in the Property are hereby assigned and shall be paid to Seller,

All Miscellaneous Proceeds that are not applied 10 restoration o repair of the Property shall be applied in
the order provided for in Section 2.

12. Buyer Not Released; Forbearance By Seller Not a Waiver, Extension of the Lime for payment or
modification ol amortization of the sums secured by this Security Insttument granted by Seller o Buyer or any
Successor in Interest of Buyer shall not operate to release the liability of Buyer or any Successors in Interest of
Buyer. Seller shall not be required 1 commence proceedings against any Suceessor in Interesi of Buyer or to refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made hy the original Buyer or any Successors in Interest of Buyer, Any forbearance by Seller
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in exercising any right or remedy including, without limitation, Seller's acceptance of payments from third persons,
entities or Successors in Interest of Buyer or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Buyer covenants and
agrees that Buyer’s obligations and liability shall be joint and several. However, any Buyer who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to
morlgage, grant and convey the co-signer’s interest in the Property under the terms of Lhis Securily Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Seller and any other
Buyer can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
[nstrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Buyer who assumes Buyer's
obligations urdes this Security Instrument in writing, and is approved by Seller, shall obtain all of Buyer's ri ghts and
benefits under tine Security Instrument. Buyer shall not be released from Buyer’s obligations and liability under this
Security Instrurier unless Seller agrees (o such release in writing. The covenants and agreements of this Security
Instrument shall bixd fexcept as provided in Section 20) and benefit the successors and assigns of Seller.

14. Murabaha Lebt Charges, Seller may charge Buyer fees for services performed in connection with
Buyer’s defaull, for the purjoss of protecting Setler’s interest in the Property and rights under this Security
Instrument, including, but not liinzied 10, attorneys’ fees, property inspection and valuation fees. In regard Lo any
other fees, the absence of express avtiicrity in this Security Instrument to charge a specific fee 1o Buyer shall not be
construed as a prohibition on the charging of such fee. Seller may not charge fees that arc expressly prohibited by
this Security Instrument or by Applicable [aw.

Tf the Murabaha Debt is subject to a'izw \vhich sets maximum Murabaha Debt charges, and that law is
finally interpreted so that the Murabaha Debi chidrges collecied or to be collected in connection with the Murabaha
Debt exceed the permitted limits, then: (a) any suchi #Z~rabaha Debt charge shali be reduced by the amount
necessary (o reduce the charge to the permitted limit; 4nd (*j-2ny sums already collected from Buyer which
exceeded permitted limits will be refunded to Buyer. Seilzr may choose to make this refund by reducing the
Murabaha Debt owed under the Note or by making a direct pdyment Lo Buyer. Buyer's acceptance of any such
telund made by direct payment to Buyer will constitute a waiver of dpy right of action Buyer might have arising out
of such overcharge.

15. Notices. All notices given by Buyer or Seller in connection 1 this Security Instrument must be in
writing. Any notice (o Buyer in connection with this Security Instrument shall e deemed to have been given to
Buyer when mailed by first class mail or when actually delivered to Buyer's notice address if sent by other means,
Notice to any one Buyer shall constitute notice to all Buyers unless Applicable Lavv 2 pressly requires otherwise.
The notice address shall be the Property Address unless Buyer has designated a substitute notice address by notice to
Seller. Buyer shall promptly notify Seller of Buyer's change of address. If Seller specilizs a procedure for reporting
Buyer's change of address, then Buyer shall only report a change of address through that spacitied procedure. There
raay be only one designated notice address under this Security Instrument at any one time, unless Seiler explicitly
allows otherwise. Any notice to Seller shall be given by delivering it or by mailing it by first clasc mia7 1o Seller's
address stated herein unless Seller has designated another address by notice to Buyer. Any notice in'cenraction with
this Security Instrument shall not be deemed to have been given to Seller until aclally received by Selier. [ any
notice required by this Security Instrument is also required under Applicable Law, the Applicable Law requirceient
will satis(y the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be governed by
lederal law and the law of the jurisdiction in which the Propenty is Jocated. All rights and obligations contained in
this Securily Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might
explicitty or implicitly aflow the parties to agree by contract or it mi ght be silent, buat such silence shall 0ot be
consirued as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the confl icting provision.

As used in this Security Instrument: (a) words of masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word “may” gives sole discretion without any cbligalion to take any action.

17. Buyer’s Copy. Buyer shall be given one copy of the Note and of this Security Instrument.
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18. Transfer of the Property or a Beneficial Interest in Buyer. As vsed in this Section 18, “Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests iransferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of (itle by Buyer at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Buyer is not a
natural person and a beneficial interest in Buyer is sold or transferred) without Seller's prior written consent, Sefler
may require immediale payment in full of all sums secured by this Security Instrument. However, this option shall _
not be exercised by Seller if such exercise is prohibited by Applicable Law,

If Seller exercises this option, Seller shall give Buyer notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Buyer
must pay all sums secured by this Security Instrument, If Buyer fails to pay these sums prior to the expiration of this
period, Seller nay invoke any remedies permitted by this Security Instrument without further notice or demand on
Buyer. '

19. Buye’s Right to Reinstate After Acceleration. If Buyer meets certain conditions, Buyer shall have
the right to have enfeicerient of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Piop=rly pursuant to any power of sale contained in this Security Instrument; (b) such other
period as Applicable Law might zpecify for the termination of Buyer’s right to reinstate; or (c) entry of a judgment
enforcing this Security Instrumet~Those conditions are that Buyer: (a) pays Seller all sums which then would be.
due under lhis Security Instrument asi the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreemenls; (c) pays aliCxpenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fee, propesty i spection and valuation fees, and other fees incurred Tor the purpose
of protecting Seller’s interest in the Property.and rights under this Security Instrument; and (d) takes such action as
Seller may reasonably require to assure that Selle: s-interest in the Property and rights under this Security
Instrument, and Buyer’s obligation Lo pay the sumi: s¢odred by this Security Instrument, shall continue unchanged
unless as otherwise provided under applicable law. Se ler may require that Buyer pay such reinstatement sums and
expenses in one or more of the following forms, as selected by ‘Seller: (a) cash; (b) money order; (¢} certified check,
bank check, treasurer’s check or cashier’s check, provided iy su=h check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entivy; or.(d) Electronic Funds Transter. Upon
teinstatement by Buyer, this Security Instrument and obli gations sccured hereby shall remain fully effective as if no
acceleration had occurred. However, this right Lo reinstate shall not app'y ‘n the case of acceleration under Section
18.

20. Sale of Note; Change of Murabaha Debt Servicer; Notice of Crievarice. The Noie or a partial
interest in the Note (logether with this Security Instrument) can be sold ore or meiedimes without prior notice to
Buyer. A sale might result in a change in the entity (known as the “Murabaha Debt Servicur™) that collects Periodic
Payments duc under the Note and this Security Instrument and performs other mortgage viurabaha Debt servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might Le'one or more changes
of the Murabaha Debt Servicer unrelated to a sale of the Note. Tf there is a change of the Murabala Debt Servicer,
Buyer will be given writien notice of the change which will state e name and address of the nev: Murabaha Debt
Servicer, the address to which payments should be made and any other informalion RESPA requires i #inaection
with a nolice of transfer of servicing. If the Note is sold and thereafter the Murabaha Debt is serviced by 'z
Murabaha Debt Servicer other than the purchaser of the Note, the mortgage Murabaha Debi servicing obligaziois 1o
Buyer will remain with the Murabaha Debt Servicer or be wansferred to a successor Murabaha Debt Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Buyer nor Seller may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Buyer or Seller has notified the other party {with such notice given in compliance with the
requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the
giving of such notice ta take corrective action. If Applicable Law provides a time period which must elapse before
certain action can be laken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Buyer pursuant to Section 22 and the notice of acceleration
given to Buyer pursuant (o Section 18 shall be deemed to satisfy the notice and opportunily Lo take corrective action
provisions of this Section 20.



1819755175 Page: 11 of 17

UNOFFICIAL COPY

21. Hazardous Substances. As used in this Seclion 21; (a) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or (oxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law" means federal
laws and laws of he jurisdiction where the Property is Jocated that relate to heajth, safety or environmental
protection; (¢} “Environmental Cleanup™ includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribule
to, or otherwise trigger an Environmental Cleanup. Buyer shall not cause or permil the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the
Property.

Buyer shall not do, nor allow anyene else to do, anything affecting the Property (2) that is in violation of
any Environmental Law, (b) which creates an Environmental Condition, or {c) which, due to the presence, use, or
release of a Yiwza dous Substance, creates a condition that adversel y affects the vatue of the Property. The preceding
two sentences shail not apply to the-presence, use, or storage on the Property of small quantities of Hazardous
Substances that ar: g.nerally recognized to be appropriate to normal residential uses and {o maintenance of the
Property (including, Unt .ot limited to, hazardous substances in consumer products).

Buyer shall prowapt!y zive Seller written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental o re gulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Buyer has actual knowledge, (b) any Environmental Condition, including
bul not limiled to, any spilling, leaking. dfscharge, release or threat of release of any Hazardous Substance, and (©)
any condition caused by the presence, use or.r=lease of a Hazardous Substance which adversely alfects the value of
the Property, If Buyer learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardou's Substance alfecting the Property is necessary, Buyer shall
promptly take all necessary remedial actions in acZorfarce with Environmental Law. Nothing herein shall create
any obligation on Seller for an Environmental Cleany;:.

22, Acceleration; Remedies. Seller shall give rotici: to Buyer prior to acceleration following Buyer’s
breach of any covenant or agreement in this Security Insirainent (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice slirii specifly: (a} the default; (b) the action
required to cure the default; {c) a date, not less than 30 days fuord ithe date the notice is given to Buyer, by
which the default must be cured; and (1) that failure to cure the ¢efaudt on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Tustrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Buyér of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-cvistince of a default or any other
defense of Buyer to acceleration and foreclosure. Tf the default is not eured o1/ v hefore the date specified in
the notice, Seller at its option may require immediate payment in full of all sums secired by this Security
Instrument without further demand and may foreclose this Security Instrument by judi-ial procesding.
Sefler shall be entitled to collect all expenses incurred in pursuing the remedies providad in this Section 22,
including, but not limited teo, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Seller shall reledse iiis
Security Instrument. Buyer shall pay any recordation costs. Seller may charge Buyer a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the.frcs
permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Ilinois taw, the Buyer hereby releases and waives all rights
under and by virtue of the Iliinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Buyer provides SeHler with evidence of the
insurance coverage required by Buyer’s agreement with Seller, Seller may purchase insurance at Buyer's expense (o
protect Sellee’s interesis in Buyer's collateral. This insurance may, but need not, protect Buyer’s interests. The
coverage that Seller purchases may not pay any claim that Buyer makes or any claim that is made against Buyer in
connection with the collateral. Buyer may later cancel any insurance purchased by Seller, but only afier providing
Seller with evidence that Buyer has obtained insurance as required by Buyer's and Seller 's agreement. If Seller
purchases insurance for the collateral, Buyer will be responsible lor the costs of that insurance, including interest
and any other charges Seller may impose in connection with the placement of the insurance, uniil the effective date
of the canceliation or expiration of the insurance. The costs of the insurance may be added o Buyer's total
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outstanding balance or obligation. The casts of the insurance may be more than the cost of insurance Buyer may be
able 1o obtain on its own.

BY SIGNING BELOW Buyer accepts and agrees to the terms and covenants contained in this Security
Tnstrument and in any Rider executed by Buyer and recorded with it.

A

Mohamimed Rahma‘ (Printed Nam;}/ (Signature)
“\ /\A
Kausar Ra\hmﬁﬁ'fﬂmled Name) (Signature)

Lender: Devon Bank

NMLS ID; 412365 :

Loan Originator: Nuzir Gurukambal
NMLS ID: 806661
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[Space Below This Line For Acknowledgment)

STATEQFIL,
COOK COUNTY ss:

L A“‘-"’hﬁ"\? § 2-?“"-.‘3"‘27# a Notary Public in and for said county and state, do hereby
certify that Mohammed Rahman and  Kausar Rahman, personally known to me 1o be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowlcdged that they
signed and delivered the said instrument as their free and voluntary act, for the uses and purposes therein sat [orth,

Given under my hand and official seal, this 12th day of July, 2018

My Conunissicn expires: 2-24

2

'S

Notary Public

D. Z0LyERA
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1-4 FAMILY RIDER
(Assignment of Rents)

THiS.?-4 FAMILY RIDER is made this 12th  day of July, 2018
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trus?, or Security Deed (the "Security Instrument’) of the same date given by
the undersigrec (the “Borrower”) to secure Borrower’s Note to  Devon Bank, a
Corporation

(the “Lender”)
of the same date anu covaring the Property described in the Security Instrument and
located at: 6720 Maple Stiee:

Morton Grove, IL 60052

1-4 FAMILY COVENANTS. In addien to the covenants and agreements made in
the Security Instrument, Borrower and ensar further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUEIJECT TO THE SECURITY INSTRUMENT.
In addition fo the Prctyferl described in Security Instrument, the following items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property descri,)tion, and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and goorls of every nature whatsoever
now or hereafter located in, on, or used, or intended (o be used in connection with
the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and Jight, fire prevention and
extinguishing apparatus, security and access control apFaratus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, re ngzrewrs, dishwashers,
disposals, washers, dcr}/ers, awnings, storm windows, storm doo s, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, aneling and
attached floor coverings, all of which, including replacements and additors thereto,
shall be deemed to be and remain a part of the Property covered by the Sescurity
Instrument. All of the foregoing together with the Property described in thz Security
Instrument (or the leasehold estate if the Security Instrument is on a leasensii) are
referred to in this 1-4 Family Rider and the Security Instrument as the *Prope: o
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seok,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the chanfge. Borrower shall comply with all
{aw]ﬁ, ol:r)dinan;es, regulations and requirements ofany governmental body applicable
o0 the Property.
C. SU%OIXDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against th
Property without Lender’s prior written permission. \

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3470 1/01 ‘
Eltie Mae, inc. Page 1 of 3 F3170RLU 0307

F3170RLU (CLS)
07/11/2018 09:38 AM PST

Initials: ‘AL S
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

F-. BORROWER’'S OCCUPANCY, Unless Lender and Borrower otherwise agree in
wriung, Section 6 concerningﬁl?orrower's occupancy of the Property is deleted.

G ASSIGNMENT OF LEASES, Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connectici v ith leases of the Property. Upon the assignment, Lender shall have the
right to modily, extend or terminate the existing leases and to execute new leases,
in LLender’s soi= dizcretion, As used in this paragraph G, the word “lease” shall mean
"sublease” if the'Szeurity Instrument is on a leasehold.

H. ASSIGNNENT QOF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrcwer absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues (‘Rents”) of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, an agrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s ageris) However, Borrower shall receive the Rents until
(i Lender has given Borrower notice 2f default pursuant to Section 22 of the Security
Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This assiunment of Rents constitutes an absolute
assignment and not an assignment for acditonal security only.

It Lender gives notice of default to Borrower: (i) ail Rents received by Borrower
shall be held by Borrower as trustee for the bereit of Lender only, to be applied to
the sums secured by the Security Instrument: (il “ender shall be entitled to collect
and receive all of the Rents of the Praperty; (iif) Barrswer agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon
Lender’s written demand to the tenant; (iv) unless applicakle iaw provides otherwise,
all Rents collected by Lender or Lender’s agents shall be apblied first to the costs
of takingf control of and managing the Property and collecting th« Rents, including,
but not limited to, atiorney’s fees, receiver's fees, premiums on receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessiaents and other
charges on the Property, and then to the sums secured by the Securitvinstrument;
{v) Lender, Lender's a%ents or any judicially appointed receiver shal be liable to
account for only those Rents actually received; and {vi) Lender shall be zniisied to
have a receiver appointed to take possession of and manage the Propeir;and
coltect the Rents and profits derived from the Property without any showing as*ois
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower reﬁresents and warrants that Borrower has not executed any prior
assu?nment of the Rents and has not performed, and will not perform, any act tha
would prevent Lender from exercising its rights under this paragﬂraph. T l—({ é;/:

NULTISTATE 14 FAMILY RIDER-Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Form :{'Ill;tl'ia‘ll!?ﬁ? T '
Ellie Mae, Inc. Page2of3 E70RLU 0307

F3170RLU (CLS}
G7/11/2018 09:38 AM PST
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Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Pro erty befare or after giving
notice of default to Borrower, However, Lender, or Lender’s agents or a judicially
aPPrinted receiver, may do so at any time when a default occurs. An application
of Zxerts shall not cure or waive any default or invalidate any other righi or remedy
of Lender This assignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in full.

l. CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreement in which Lender has an interest shall be a breach under the
Security Instrinewt and Lender may invoke any of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Rorrower accepts and agrees to the terms and covenants
contained in this 1-4 Famik, Fider.

| nod
M// ng Q“(/L/_ F A1 (Seal)

MOHAMMED RAHMAN Q DATE
[(;\,‘j] ?‘ A%ki{ {Seal)
KAUSAR RAHMAN! L 7 DATE

Initiails: m
MULTISTATE 1.4 FAMILY RIDER--Fannie Mag/Freddle Mac UNIFORM INSTRUMENT Form 3170 1104 ”

Ellie Mae, inc. : Page 3 of 3 F3170RLU 0307
F3170RLY (CLS)
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 12th day of July, 2018 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note to Devon Bank, a Corporation

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

6720 Maple Strezt -
Morton Grove, I u053

Fixed Interest Reie ¢der COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendzs further covenant and agree that DEFINITION { D }ofthe Security Instrument is
deleted and replaced by the following: :

( D ). "Note" means the prumissary note signed by Borrower and dated July 12, 2018.
The Note states that Borrower owes “ender TWO HUNDRED THIRTY SIX THOUSAND TWO HUNDRED FIFTY

ANDNO["UO*****#******’:*‘***“**k**i*************ki*t****ak!*t***t*********ﬁii

Dollars {U.S. $236,250.00 } plusirierest at the rate of 4.875 %. Borrower has promised to pay
this debt in regular Periodic Payments and topay the debt in full not later than August 1, 2028.

BY SIGNING BELOW, Borrower accepts and agrees tu the-tesms and covenants contained in this Fixed Interest Rate

Rider.
MM ﬁi/(f i FIH (Seal)
MOHAMMED RAHMAN // Ly, DATE
MJM e A Ayl (seal
KAUSAR RAHMAN |, DATE

IL - Fixed Interest Rate Rider Initials: M‘

Ellie Mae, Inc. ILIRRCONRLU 0815
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