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When Recorded Return To-
Accunet Mortgage LLC

WN16W23217 Stone Ridge Dr., Suite 110
Waukesha, Wi 53188

Prepaed By:

—_ [Space Above This Line For R ding Data]
Parcel ID: 08-32-327-014-6009

l.oan No: 0561216086
Case No: 0561214085

MORTGAGE MIN: 1001517-0201123624-3

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
section 16,

{A) "Security Instrument" means this document, wwhich is dated July 13, 2018 ,
together with all Riders to this document.
(B) "Borrower"is

Robyn C Axberg and Michael Axberg Husband & Wife

Borrower is the morigagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS e a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS 15 the mortgagee under this

Security Instrument. MERS is organized and existing under the laws of Delzvare .and has an address and

telephone number of P, G: Box 2026, Flint, MT 48501-2026, tel. (888)-679-MERS.
(D) "Lender"is Accunet Mortgage LLC

Lender 1s 2 Wisconsin Limited Liability Company
organized and existmg under the laws of Wisconsin
Lender's address ts N16W23217 Stone Ridge Dr., Ste 110

Waukesha, Wl 53188

(E) "Note" means the promissory note signed by Borrower and dated July 13, 2018
The Note states that Borrower owes Lender

Three Hundred Eighty Thousand DOLLARS and Zero CENTS
Dollars (US. § 380,000.00 ) plus interest at the rate of 5.500 %.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
August 1, 2048

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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{F}) "Property” means the properdy that is described below under the heading "Transfer of Rights in the
Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security [nstrument, plus interest.

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [ Cendominium Rider [} Second Home Rider
[J Balloon Rider Planzed Unit Development Rider D 1-4 Family Rider
] Biweekly Payment Rider | | V.A.Rider

D Other(<7 [snecify]

(I} "Applicabl: Daw" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as ali applicable final,
non-appealable judicial cpnions.

{J) "Community Associatira Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

{K) "Electronic Fends Transfer™ipcans any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, whisa 15, initiated through an electronic ferminal, telephonic instrument,
computer, or magnetic tape so as to oraer, ‘nstroct, or authorize a financial institution to debit or credit an
account. Such term includes, but is neoilindied to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire-teoisfers, and automated clearinghouse transfers.

(L) "Escrow Items™ means those items that are described.in Section 3.

(M) "Miscellaneous Proceeds" means any compensat on, »cttlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under t'ie (overages described in Section 5) for: (i) demage
to, or destruction of, the Property; (ii) condemnation or other tsking of all or any part of the Property; (iii)
conveyance 1n lieu of condemnation; or {iv) misrepresentations 4f. or omissions as to, the value amnd/or
condition of the Property.

(N) "Mortgage Insurance" means insurance-protecting Lender agaiust the.nonpayment of, or defanlt on, the
Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (i)paiucipal and interest under the
Note, plus (ii) any amountsunder Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Scttlement Procedures Act (12 US.Co 32601 et seq) and ifs
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended'from time to time,
or any additienal or successor legislation or regulation that governs the same subject matter” A% used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed i separd to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related miorgage loan"
under RESPA.

{Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether/ oz not

that party has assumed Borrower's obligations under the Note and/or this Secunity Insirament.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 /01
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensiong and
modifications of the Note; and (it) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey 1o
MERS (solely as nonumee for Lender and Lender's successors and assigns) and to the successors and assigns of
MERS, the following descnibed property located mn the

County of Cook

[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]
LOT 48 IN CIRCLE BAY SUBDIVISION, BEING A SUBDIVISION [N THE SOUTHWEST QUARTER OF
THE SCUTHWEST QUARTER OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 1%, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN €0OK COUNTY, ILLINOIS.

which currently has the address of 1242 Biscayne Dr.
[Streel]
Elk Grove Village , [lineis 60007 {"Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter eréetid on the property, and all easements,
appurtenances, and fixtures now or hereafter a part-of the property.~All rerlacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred "o in this Security Tnstrument as the
"Property.” Borrower understands and agrees that MERS holds only legal/v’ic to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or castom -MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to-exercise any or all of T10s< interests, including,
but not limied to, the right to foreclose and sell the Property; and to take any actim: vequired of Lender
mcluding, but not limited to, releasing and canceling this Security Instrament.

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hercby conveyed o has the
nght to mortgage, grant ané comvey the Property and that the Property is unencumbered, ‘eicept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againct all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 101
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and inferest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as pavment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or alt subsequent payments due under
the Note and this Security Instrument be made 1n one or more of the followmg forms, as selected by Lender:
{a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are msured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated inthe Note or at such
other locatrun 2 may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any/payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. [ender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of iy ‘ights hereunder or prejudice to its rights to refuse such payment or partial payments m
the future, but Lender (s.not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is appliedsas of its scheduled due date, then Lender need not pay inferest on unapplied
funds. Lender may hold sich unapplied funds wntil Borrower makes payment to bring the Loan current. If
Borrower does not do so wiinin a reasonabie period of time, Lender shall either apply such funds or refum
them to Borrower. [f not applied eariies; sach funds will be applied to the outstanding principal balance under
the Note immediately prior to foreciosure. No offset or claim which Borrower might have now or in the
fature against Lender shall relieve Borrowe: from making payments due wnder the Note and this Security
Instrument or performing the covenants and 2gresments secured by this Security Insiroment.

2. Application of Payments or Proceeds. /Creept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied-ip'the following order of priority: (a) interest due under the
Note; {b) principal due under the Note; {c} amoun's dueinder Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it becam’: duc. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this ®ccurity Instrument, and then to reduce the principat
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Teriodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to'th< delinguent payment and the late charge.
T more than one Periodic Payment is outstanding, Lender may appiy/any payment received from Botrower to
the repayment of the Periadic Payments if, and to the extent that, each puymsnt can be paid in full. To the
extent that any excess exists after the payment is applied to the full nayment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary preg-mvents shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insarance proceeds, or Miscellaneous Proceeds «¢ principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymen's.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peniodic Paymeris are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amount, due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrumen* asCa. lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; {c)/premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, 1f-any,
or any sums payable by Borrower to- Lender in lieu of the payment of Mortgage Insurance premivmis in
accordance with the provisions of Section 10. These items are called "Escrew Items." At origination or at
any time during the tertn of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Bommower, and such dues, fees and assessments shall be an Escrow liem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
ghall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for
any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the eveni of sach waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds hag been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and to

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01

e \
Laser Forms Inc, (300) 446-3555 &\ Ve ;;;',i é/
LFI#FNMA3014-MERS 5/12 Page4of 13 Initials:} Bg i




1819849079 Page: 6 of 18

UNOFFICIAL COPY

provide receipts shail for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Ttems directly, pursuant to a waiver, ané Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amouats, that are then required under this Sectioz 3.

Lender may, at any time, colleet and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not 1o exceed the maximam amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funde shall be held in an institution whose deposits are insured by a federal agency, instrumentalify,
or entity (inchring Lender, if Lender is an institution whose deposiis are so Insured) or in any Federal Hame
Loan Bank. Lsnder shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender sh.ll not charge Borrower for holding and applying the Funds, anmually analyzing the escrow
account, or verifyirg rae Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender 0 niake such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be prid win the Funds, Lender shall not be reguired to pay Borrowsr any interest or
earnings on the Funds. Bolrgwer and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 10 Borrewer, without charge, an anmual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in eecrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance witt RECPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrowsr es required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage ir accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds heid/in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower chall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but m no more than 12 monthly payments.

Upon payment in fall of all sums secured by this Sepurity Instrument, Lender shall- prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmeats, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrurieni,, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and ~ssessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provid.a i Section 3.

Bomower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by {aswn in 2 manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b)-contesis *ue lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opididn dperate to prevent the
enforcement of the lien while those proceedings are pending, but only until such preceediags are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating-ihe lien to- this
Security Instrument. If Lender determines that any part of the Property is subject to a liet, which can attain
priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the Liex, “Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take one or‘more, of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charpe for a real estate tax verification and/or repeiidng
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursnant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shali be chosen by Borrower subject fo Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a} a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determmination and certification services and

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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subsequent charges each time remappings or similar changes occur which reasonably mught affect such
defermination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in comnection with the review of mmy flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might net protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability. and .
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the Insurance coverage so obtaned might significantty exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secyred by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disburseinent and shall be payable, with such interest, apon notice from Lender to Borrower requesting
payment.

All insurance peuicies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such/bolicies, shall inchide a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional(lues payee. Lender shall have the right to hold the policies and repewal certrficates. If
Lender requires, Borrowe:'shii] promptly give to Lender all receipts of paid premiums and renewsl notices. 1f
Borrower obtains any forn. ¢f ‘nsurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional o8t payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promytly Uy Borrower. -Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether ¢l not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Properdy,) if the restoration or repair is economically feasible and
Lender's security is not lessened. During such jer2ir and restoration period, Lender shall have the right to
hold such insurance proceeds uniil Lender has had un oppertunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be indertaken promptly.
Lender may disbiirse proceeds for the repairs and restoration in a singie payment or in a series of progress
payments as the work is completed. Unless an agreement s made in writing o1 Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not/be required to pay Bomower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of 2amrower. 1f the restoration or repair is
not economically feasible or Lender's security would be lessened, the insuratice proceeds shall be applied ta
the sums secured by this Security Instrament, whether or not then due, witih the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Sestion Z.

1f Borrower abandons the Property, Lender may. file, negotiate and settle any avaii<ole insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from “t znder that the insurasce
carrier has offered to settle a claim, then Lender may negotiate and settle the clamm.  The 30-day period wiil
begin when the notice is given. In either event, or if Lender acquires the Property undziSection 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrewer's rights to any insurance procezds .n.an amount
not to exceed the amounts unpaid wder the Note or this Security Instrument, and (b) any other 4t Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance-policies
covering the Property, insofar as such righis are applicable to the coverage of the Property. Lenderm~yuse
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note er this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shafl occupy, establish, and usethe Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shali maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant 1o
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Form 3014 1/01

Laser Forms Inc. (800) 446-3555 - . '?j\ ‘a 7’/"5”
LF1 #FNMA3014-MERS 5112 Page 60f 13 Initizls L '// / .




1819849079 Page: § of 18

UNOFFICIAL COPY

Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioraton or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoraiion m a single payment or in a series of progress payments as the work is
completed. If the insurance or condemmation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.  If it has reasonable
canse, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifyving such reasonable cause.

8. Borrower's Loan Applicatior. Borrower shall be in default if, during the Loan application process,
Borrower or sny persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gaveuraterially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender/with material information) in connection with the Loan. Material representations include, but
are not Umited (), renresentations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of ['easler's Interest in the Property and Rights Under this Security Instrument. If ()
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that mighs fignificantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such “as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which niav #%ain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has wpoandered the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lendler's ‘intercst in the Property and nghts wnder this Security Instrument,
including protecting and/or assessing the vy of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are pot limiwd v: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in corirt; and {c} paying reasonable attorneys’ fees to protect its
interest in the Property and/or rights under this'Secrity Instrument, mcloding its -secured positien i a
bankruptcy proceeding. -Securing the Property includ(s, but is not limited-to, entering the Property to make
repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utiiitics furned on or off. Although Lender may take
actiont under this Section 9, Lender does not have to do s0 and<s10: under any duty or obligation to do so. It
is agreed that Lender incurs no liability for not taking any or all acticns anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail beceme additional debt of Borrower secured
by this Security Instrument. These amounts shall bear iterest -t the Note'ravs from the date of disbursement
and shall be payable, with such interest, upon notice fromn Lender to Borrower reqiesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with al”th= provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee title shall nofinerge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a conditior, of' making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. 11, for-any reason, the
Mortgage Insurance coverage required by Lender .ceases to be available from the mortzage jrsurer that
previously provided such insurance and Borrower was required io make separately designsiad payments
toward the premiums for Mortgage Inswrance, Borrower shall pay the premiums required to obiaix ssverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivaisnt to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer sclected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased 1o be in effect. Lender will accept, use and retain these payments as a non-refundable Joss reserve
Lien of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on such
loss reserve. Lender can mo longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selecled by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall
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pay the premiums required io mainiain Mortgage Insurance in effect, or to provide a nen-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is reguired by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay inferest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
mcur if Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on afl such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory fo the mortgage insurer and the other party {or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtamned from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or‘auyv affiliate of amy of the foregoing, may receive (directly or indirectly) amounts that derive
from {or might te claracterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for
sharing or modifyiig ‘he mortgage nsurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takis.: share of the insurer's risk in exchange for a share of the premiums paid to the
nsurer, the arrangement 1e0ft<0 termed "captive reinsurance.” Further:

(2) Any such agreemens will not affect the amounts that Borrower has agreed to pay for Mortgage
Insarance, or any other terms of the Loan. Such agreements will not increase the amount Borrewer will
owefor Mortgage Insurance, anc thev will not entitle Borrower to any refund.

(b) Any such agreements will ‘mot _=ffect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homecwneis Protection Act of 1998 or amy other law. These rights may
include the right to receive certain disc’osvres, to regunest and cbtain camcellation of the Mortgage
Inserance, to have the Mortgage Insarance térmirated antomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uneaciz-iot the time of such cancellation or termination.

11. Assignment of Miscellaneouns Proceeds; Forfeiture. All Miscellaneous Proceeds -are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procecds shall be applied to restorafion or repair of the
Property, if the restoration or repair is economically feasivls and Lender's secarity is not lessened. During
such repair and restoration period, Lender shall have the ngat'to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensurd Hieo work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken prommpt'y.” Lender may pay for the repairs and
restoration in a single dishursement or in a series of progress paymests ac the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be pait-ep/such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such 'vitscellaneous Proceeds. If the
restoration or repair is not econcmically feasible or. Lender's security would be les¢ined, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether cx not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the crder provided for
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscelanesns Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with.ihe ‘excess, if
any, paid to Borrower,

In the event of a partial taking, destraction, or loss in value of the Property in which the fair matkztvelue
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greates. inan
the amount of the sums secured by this Security Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immmediately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destraction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Berrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellancous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or nof then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Misceflaneous
Proceeds. o _ o _

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be dismissed with a
ruling thaty in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interese in the Property or rights under this Security Instrument, Theproceeds of any award or claim
for damages that(are atiributable {o the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lenser.

All Miscellaneous Troieeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Sdetiza 2.

12. Borrower Not Rel(as:d: Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortizatton of the sums secured by this Security Instrument granted by Lender to
Barrower or any Successor in Interes. o Borrower shall not operate to release the liability of Borrower or any
-Successors in Interest of Borrower! Lerder shall not be required to commence proceedings against any
Successor in Interest of Borrower or to tefusc to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Suecessors in Interest of Borrower. Any forbeirance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payiieri= from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then cue, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and hability shall be joiit and several. However, any Borrower who
co-signs this Security Instrument but does net execute the Note (4 "zo-signer™): (a) 1s co-signing this Security
Instrument only to mortgage, grant and convey the co-signer's mtarsstin the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums /ecured by this Security Instrument; and
(¢) agrees that Lender and any other Borrower can agree to extens, imodify, ferbear or make any
accommodations with regard to the terms of this Security Instrument or the/Nete without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Bomowss vio assumes Borrower's
obligations under this Securily Imstrument in writing, and is approved by Lenisrs -shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall notibe released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to-such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as providad.in Section
20) and bepefit the successors and assigns of Lender.

14, Lean Charges, Lender may charge Borrower fees for services performed in comnectisn with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under-this
Security Instrument, mcluding, but not limited to, atiorneys' fees, property imspection and valuation feas’ In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum }oan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount neeessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction wil be treated as a
partial prepayment withouf any prepayment charge {whether or not a prepayment charge is provided for under
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the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrumment must
be in writing. Any notice 1o Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actvally delivered to Borrower's notice
address if sent by other means. Notice to any one Bomrower shafl constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated 2 substitute notice address by notice to Lender. Bomrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by dalivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designsicd snother address by notice to Borrower. Any potice in connection with this Secunity Instrument
shall not be deeiied to have been given to Lender until actually received by Lender. I any notice required by
this Security Insirurient 1s also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requement under this Security Instrument.

16. Governing L2w: Severability; Rules of Construction. This Security Instrement shall be governed
by federal taw and the ipw of the jurisdiction in whick the Property is located. All rights and obligations
contained in this Security (nitoment are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or.tmphicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be constried a<a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrement or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Sec writy' Instrument or the Note which can be given effect without the
conflicting provision.

As used m this Security Instrument: &) words of the masculine gender shali mean and include
corresponding neuter words or words of the feriiniie gender; (b) words in the singular shall mean and include
the plural and vice versa; and (¢) the word "may! gives sole discretion without any obligation to take any
action.

17. Borrower's Copy. Borrower shall be given one ¢apy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in dorrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in theProperty, ncluding, but rof limited to, those
beneficial interests iransferred in a bond for deed, contract for/dscd, instaliment sales- contract or escrow
agreement, the infent of which is the transfer of title by Borrower at a funue date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold ot wansferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) svithout Lender's prior written
consent, Lender may require immediate payment in full of all sums secuied by this Security Instrument.
However, this option shall not be exereised by Lender if such exercise s prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a peried of not less than 30 days from the date the notice is given in accordanze with Section 13
within which Borrower must pay all sums secured by this Security Insirument. If Borrower fuils to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by, this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Rarrower
shall have the right to have enforcement of this Security Instrument discontinued at any time pr.or fc. the
earlicst oft (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (o) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Bomower: (2) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneysifees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and {d) takes such action as Lender may reasonably require fo assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrurment, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in cne or more of the
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following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institufion whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Secunty Instrument) can be sold one or more times without prior notice 1o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrament and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
o which paysueats should be made and any other information RESPA requires in connection with. a notice of
transfer of serviCing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Nots, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred te’a ‘uccessor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note prichaser.

Neither Borrower nos/Lender may commence, join, or be joined te any judicial action (as either an
individual fitigant or the mcmber of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has hreached eny provision of, or any duty owed by reason of,
this Security Instrument, unti! such Forwawer or Lender has notified the other party (with such notice given in
compliance with the requirements of ‘Sectian 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of sucn nouice to take corrective action. If Applicable Law provides a time
period which must elapse before certain acosn zan be taken, that fime period will be deemed to be reasonable
for purposes of this paragraph. The notice ofasceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration giver fo Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective ection nrovisions of this Section 20.

21. Hazardous Substances. As used inthis Secticn 21: (a) "Hazardous Substances” are those substances
defimed as toxic or hazardous substances, pollutants, or/wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic peirsienm products, texic pesticides and herbicides,
volatile solvents, materials containing ashestos or formaldehyae, 20 radioactive materials; (b} "Environmental
Law" means federal laws and laws of the jurisdiction where the Proputy is located that relate to health, safety
or environmental protection; (¢} "Environmental Cleanup” includes 7ny response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environmzata' Condition" means a condition
that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage  or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Properly. /Borrower shall-not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation ¢1 any Environmental Law,
(b) which creates an Environmental Condition, or (¢) which, due to the presence, ‘182, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. Thepreceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantiies «f Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to mramnténites of the
Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property aud any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢} any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is nofified by any goveramental or
regulatory autherity, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

12, Acceleration; Remedies. Lender shkall give notice to Borrower prior to acceferation foliowing
Borrower's breach of anmy covenant or agreement in this Security Instrument (but pot prier to
acceleration wnder Section 18 unless Applicable Law provides otherwise). The notice skall specily: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that fajlure to core the default
on or -before the date specified in the netice may result in acceleration of -the sums secured by this
Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Berrower of the right to reinstaie after acceleration amnd the right to assert in the foreclosure
proceeding the nonm-existence of 2 defanlt or any other defense of Borrower to acceleration and
foreclosure {f the default is not cured on or before the date specified in the notice, Lender at its option
may reguire irvisiediate payment in full of 21l sums secured by this Security Instrument without further
demand and m:iy torechese this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expensel ircurred in purseing the remedies provided in this Seefion 22, including, but not
limited to, reasonable @it/ rneys’ fees and costs of title evidence.

23. Release. Upon paymont of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowir-shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security nstrument; oit only if the fee 18 paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accorianc= with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Ilinois homesicad exemption laws.

25. Placement of Collateral Protection-Zrsurance. Unless Borrower provides -Lender with evidence of
the insurance coverage required by Borrower's—<acreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests it Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
msurance purchased by Lender, but only after providing Lends: with evidence that Borrower has obtained
imsurance as required by Borrower's and Lender's agreement. 1t ender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender
may impase 15 connection with the placement of the insurance, unui the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Llorrower's totdl outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurzave Berrower may be able to
obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
{ﬂ'
- ) ¥ |
P\?{; SRS ﬂ;ﬂv%i/ (Seal)
Rahyn c Afberg ‘jﬁ -Barrower
Ao ' ,» J/J‘iié (./f”;/ e {Seal)
Mlchael Axberg Borrower
N {Seal)
-Borrower
(Seai)
-Borrower
[Space Be!Lw. This Line For Acknowledgment]
STATE OF ILLINOIS, County ss:
Do eetnlapr
L, A & - 1 ‘”é)," a Notary Public ur and for said county and state,
do certify that

Robyn C Axberg, Michael Axberg

personally known to me to be the same person(s) whose nanicis} isfass) sabscribed to the foregoing
instrument, appeared before me this day i person, and acknowledged tha:  he’she/they signed and deitvered
the said instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 13th day of July, 2012

My Commission GXpifcfs/}\‘ Aﬁ\; /Z/! NW Lkl %}1 ﬁ—«i-

- Metary Public

OFFICIAL SEAL
DEANNE BETH COOPER
NOTARY PL@L{%C STATE OF ILLINOIS
MY COMMISION EXPIRES 7119/2021

Loan Origination Company & NMLS Id: Accunet Mortgage LLC - 255368
Loan Originator & NMLS Id.; Jonathan S Snodgrass - 275681
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When Recorded Return To:

Accunet Mortgage LLC

N16W23217 Stone Ridge Dr., Suite 110
Waukesha, WI 53188

Prepared By:

Parcel IC: 08-32-327-014-0000

FLANNED UNIT DEVELOPMENT RIDER
Case No: 0561210086 Loan No: 0561216086
MIN: 1001517-0201123624-3

THIS PLANNED UNIT DEVE;.OPMENT RIDER is made this 13 thday of  July
2018, and is incorporated into-204 shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to sccure Borrower's Note to
Accunet Mortgage LLC, a Wisconsin Limited Liability Company

(the "Lender")

of the same date and covering the Property descrnibed in the Security Instrument and focated
at: 1242 Biscayne [r.

Elk Grove Village, IL'GuG07
[Property Address]

The Property includes, but is not limited to, a parcel of lard anproved with a dwelling,
together with other such parcels and certain common areas and faciztics. as described in

(the "Declaration"). The Property is a part of a planned unit development knowiias

Circle Bay Estates Assocation
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeqwmers
association or equivalent entity owning or managing the common areas and facilities of the
PUD (the "Owners Association") and the uses, benefits and proceeds of Borrower's
interest.

MUL.TISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
FORM 3150 1/01
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PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and-Lender further covenant and agree as follows:

A. PUD Obligations. Bomower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Documents” are the: (1) Declaration; (if)
articles of incorporation, trust instrument or any equivalent document which creates the
Owaers Association; and (ii1) any by-laws or other rules or regulations of the Ohwmers
Associztion. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuart to the Constituent Documents.

B. Prrperty Insurance. So long as the Owners Association maintains, with a generally
accepted inswaance carrier, a "master” or "blanket” policy insuring the Property. which is
satisfactory te Lerder and which provides insurance coverage in the amounts (including
deductible levels), for-the periods, and against loss by fire, hazards included within the term
"extended coverage," eud any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (1) Lender waives the provision in
Section 3 for the Penodic /ravment to Lender of the yearly premium installments for
property insurance on the froperty; and (if) Borrower's obligation under Sectionr 5 fe
maintain property insurance covergze on the Property is deemed satisfied to the extent that
the required coverage is provided by-fie’Owners Association policy.

What Lender requires as a condition ofthis waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice ¢f any lapse in required property insurance
coverage provided by the master or blanket pohcy’.

In the event of a distmibution of property insurarce proceeds in lieu of restoration or
repair following a loss to the Property, or to commen areas and facilities of the PUD, any
proceeds pavable to Bomower are hereby assignedand sh=!l be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Secumty Instrument, whether or net
then due, with the excess, if any, paid to Borrower.

‘C. Public Liability Insurance. Borrower shall take such actinis as-may be reasonable
to insure that the Owners Association maintains a public lizbliity insurance policy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation o1.otler takmg of
all or any part of the Property or the common areas and facilities of the PUL, or.1or any
conveyance in lieu of condemnation, are bereby assigned and shall be paid to Lender. © Such
proceeds shall be applied by Lender to the sums secured by the Security Instrumecat as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i)
the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destriiction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (ii) any amendment to any provision of the
"Constituent Documents” i the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the Owners
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Association; or (iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does net pay PUD dues and assessments when due, then
Lender may pay them. Any amounts dishursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the
date of*disbursement at the Note rate and shall be payable, with mnterest, upon notice from
Lenderio Bormrower requesting payment.

BY SIGNINGBELOW, Borrower accepts and agrees to the terms and coverants contained
in this PUD Rader,

rz(.)b m}fw BTM {Seal) (Seal)

Robyn C ?Xberg Borrower -Borrower
/ /// 75 .é‘///?’f,/ / _ {(Sealy ) (Seal)
Michael Axberg -Borrower Borrower

Loan Origination Company & NMLS Id: Accunet Mortgage LLC - 255368
Loan Originator & NMLS Id.: Jonathan S Snodgrass - 275681
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EXHIBIT A

Order No.: SC18005688

For APN/Parcel ID(s}: 08-32-327-014-0000
For Tax Map I1D(s): 08-32-327-014-0000

LOT 49 IN GiRCLE BAY SUBDIVISION, BEING A SUBDIVISION IN THE SOUTHWEST QUARTER OF
THE SOUTHEWZST QUARTER OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIFALMERIDIAN IN COOK COUNTY, ILLINOIS.




