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MORTGAGE

Loan # 133530
DEFINITIONS

Words used in multiple sections of this document are defined below and oiher words are defined in
Sections 3. 12, 17, 19 and 20. Cenlain rules regarding the usage of words used in this document are
also provided in Seclion 15,

{A3 “Security instrigmsat” means this document, which 3¢ dated July 08, 2018, fogether with ali
Riders {0 this document,

{& “Borrowear” 15 JONATHAN MATTA AND ERIN MAT 1A, HUGSAND AND WIFE AS TEMANTS
BY THE ENTIRETY. Borrower is the mortgagor under this Sacurity nstrumant,

{C} “Lender” is First Financial Credit Union. Lender is a Credll Union organized and existing
under the laws of THE STATE OF WLINOIS. Lender's address is B530°W Touhy Ave, Sults 102,
Skokie, i 80077, Lender is the morigagee under this Security instrument,

1D} “Credit Agreement” meane the Home Equity Line of Credit Agreement and Disclosure signed
oy Borrower and dated July 08, 2018 which Credit Agreement establishes a revolving iine of credit,
which obligates Lender to make advances to Borrower so long as Borrower comphies with 2! the terms of
the Credit Agreement. Buch advances may be made, repaid and remade from time fo/tinie, sulject to
ihe fimitation that the tolal outstanding balance owing at any one time {excluding any curent unpaid
interast finance charges but including other fees and charges assessed pursuant lo-the) Oredit
Agresment) shall not exceed $438,060.00. Borrower has promised to pay this debt In monthly Perisdic
Payments and 1o pay the debt in full not later than September 04, 2048

{E) “Property” means the property that is described below under the heading *“Transfer of Rights In
the Proparty”

{F) “Loan” means gl amounts owed now o heraafier under the Credit Agresment, plus interest and
any other fees or charges however denominated dus under the Credit Agreemant, and ail sums due

L HRRaa

* 1 % 3 39 % M & 0
HELOL Mortgsge - il {page 1 of 10 pagssi
Marigage Cadence Docement Center & 2922 D244




1819857174 Page: 3of 11 -

UNOFFICIAL COPY

urder this Security Instrument, plus inferest.
{G “Riders” means all Riders to this Securdly Instriment that are executed by Borrower. The
ioliowing Ridars are 10 be executad by Bomower fcheck box 25 applicable):

[ 1 Adjustable Rale Rider [ ] Condominium Rider {1 Second Home Rider
{1 Balloon Rider [ 1 Planned Unit Development Rider [ 1 Otheris) fspacify]
{1 f-4 Family Rider |} Biwsskly Payment Rider

{H) “Applicable Law” means af controliing applicable, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) of the jurlsdiction in which the
Property is iocated, as well as all applicable final, non-appealabiz judicial opinions.

{ “Cotmunity Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments
and other chirges that are imposed on Borower or the Properly by a condominium association,
homeowners 2as¢ ciation or similar organization,

{4} “Elactronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or siniar paper insirument, which s initisted through an slectronic terminal, felephonic
instrument, computer, of magnetic tape 50 as fo arder, instruct, or authorize & fnancial institution o debit
or credit an accound.  Such farm includes, but is not limited o, point-of-sale transfers, automated teller
maching ransactions, ransfers iniflated by telephone, wire transfers, and automated clearinghouss
transfers,

{K} “Escrow Hems” means thesciems that are described in Section 3.

{t.} “Misceliancous Proceeds’' means any compensation, seffemeni award of damages, of
proceeds paid by any third party (other (than insurance proceeds paid under the coverages described in
Section 5} for: (i) damage to, or destructior! of the Property; (if) condemnation or other taking of alf or any
pait of the Property; {iil) conveyance in lieu of Zondemnation; or {ivi misrepresentations of, or omissions
as to, the value and/or congition of the Property.

(M}  “Periodic Payment” means the mindmum.peradic payment due ynder the temms of the Credit
Agreameant,

{M} “RESPA” means the Real Estate Setilement Prodedures Act (12 U.S.C. §2801 & seq.) and ifs
implemanting reguiation, Regulation X {12 C.F.R. Part 1024, s they mighl be amendad from time 10
lime, or any additional or successor legistation or regulation that-governs the same subject matier, As
used in this Security Instrument, "RESPA” sefers to all sequirements and restrictions that are imposed in
regard to a “federally related morigage loan” even if the Loan dous nel qualify as & “federally related
mostgage ioan” under RESPA,

{0 “Successor in Interest of Borrower” means any party that hes ken tite to the Proparty,
whether or not that party has assumed Borrower's obligations. under the Credit‘Agreement andior this
Secunity Instrument.

{#1 “Mortgage Servicer” means the last person to whom the Borrower has benil instrusted by the
holder of the Credii Agreement fo send payments for the debt secured by this Uacur?y Instrument,
Lender may be the Morlgage Servicer.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lenden {i) the repaymant of the Loan, and all futire advances,
ranewals, extensions and modifications of the Credit Agreéement, including any future advancés made at
2 fime when no indebtedness is currently secured by this Seourity Instrument; znd (i) the performance of
Barrower's covenants and sgreements under this Security Instrument and the Credit Agreement. For
this purpose, Borower does herehy mortgage, grant and convey 1o Lender and Lender's suscessors and
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assigns the following desaribed property located in the COUNTY of COOK:

THE EAST 1/2 OF LOT 38 (EXCEPT THE WEST 60 FEET THEREQF) AND ALL OFF LOT 35 I
COUNTY CLERKS RESUBDIVISION OF THE ASSESSORS DIVISION OF THE WEST 1/2 OF THE
RORTHWEST 1/4 OF THE SOUTHEAST 44 OF THE NORTHWEST 14 AND THE SOUTHEAST 44
OF THE NORTHWEST 44 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE &, £AST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOQF RECORDED APRIL 2, 1858 AS
DOCUMENT NO. 2689569, IN COOK COUNTY, ILLINGIS, SN .
PIN » D of <1y -0 o
which currently has the address of 141 W. Lake Street Barrington, illincis 60010 ("”Pr::eperty Sdldress’):

- TOGETHER WITH all Miscellaneous Proceeds and all improvements now or hereafier erected
on the propery, and all easements, appurtenances, and fixtures now or hereafter a part of the property,
All proceeds, replacements and additions shali alsc be coverad by this Security lnstrument.  All of the
foragoing is referad lo in this Security Instrument as the *Property.”  For purposes of the foregoing grant
of & security interess o, fictures, Borrower is the “debior” and Lender is the “sscured pary® (as those
ferms are defined in the Ubiform Commerdial Code). This Security Inskument shall also funciion as a
financing statement” filed a2 a "fidure filing” (83 those terms are defined in the Uniform Commercial
Code),

BORROWER COVENANTS 4wt Borrower is lawfully seised of the astate hereby conveved and
has the right to marigage, grant and ~onvey the Property and that the Property is unencumbered, axcept
for encumbrancas of record. Borrower Wwariants and will defend generally the title to the Froperty against
all claims and demands, subjact to any encumbrances of racord.

Borrower and Lender covenant and agree as inliows:

i, Payment of Principal, inferest, Prepuvinent Charges, and Late Charges. Borrower
shall pay when due fhe principal of, and interest on, e Zobl evidenced by the Credit Agreement in
accordance with the provisions thereof and any prepayment Lharges and late charges due under the
Credit Agreement. Payments due under the Credit Agreemetand this Security Inslrument shail e
made in L3, surrency. However, If any check or other instrument mdaived by Lender as payment under
the Credit Agresment or this Security Instrument Is retumed to Lender unpaid, Lender may require that
any or all subsequent paymants dug under the Credit Agreement and tus Security Instrument be made
in one or more of the following forms, as selected by Lender: (a} cash; (D) inoney order; {c) certified
chack, bank check, treasurer's check or cashiers check, provided any such clieck is drawn upon an
ingtitution whose deposits are insured by a federal agency, instrumentality, or antity: or {d} Electronic
Funds Transfer.

Payments are deemed received by Lender when roceived at the location. dosignated in the
Credit Agreement or at such other location as may be designated by Lendsr in accdriance with the
notice provisions in Section 14, Lender may refum any payment or partial payment if the payment or
partial payments are insufficient {0 bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prajudice to ite
fights 1o refuse such payment or partial payments in the future, but Lender Is not obligated o apply such
payments at the time such payments are accepled. ¥ each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay interast on unapplied funds. Lender may hold such
yrapplied funds until Borrower makes payment {0 bring the Loan curent. If Borrowsr does not do so
within & reasonable period of time, Lender shall either apply such funds or return them to Rorrower, ¥

T LT

i
x 7 X % F [+]
HELOC Mortgege « il {page 3 of 10 pages}
Moiigape Cadance Dewrnant Santor © 2422 D174




1819857174 Page: 5 of 11

UNOFFICIAL COPY

not applied earier, such funds wilf ba applied o fhe outstanding principal balance under the Credit
Agreement immadiately prior to foreclosure. - No offset or claim which Borrower might have now or in the
fulure against Lender shall refieve Borrowsr from making payments due under the Cradit Agreement and
this Security instument or performing the covenanis and agresments secured by this Security
Inatrument.

2. Application of Payments or Procseds. Except as otherwise described in this
Section 2, all payments actepted and appliad by Lender shall be applied in the following order of prioity:
{a} other charges; (b) finance charges; (¢} principal.

if Lender receives & payment from Borrower for a delinquent Perladic Payment which includes a
sufficient amount o pay any late charge due, the payment may be sppliad to the delinquent payment and
the late cherge. If more than one Periodic Payment is cutstanding, Lender may apply any payment
recaived Gt Borrower to the repayment of the Periodic Payments if, and fo the exient that, each
payment can e paid in full. To the extent that any excess exists after the payment is applied fo the full
payment of on o more Parfodic Payments, such excess may be appliad to any late charges dus.

Any appticalon of payments, insurances proceeds, or Miscellaneous Prooseds to principal due
under the Credit Agresment shall not extend or postpone the due date, or change the amount of the
Perindic Paymenis,

L Fundds yoi Lscrow ltems.  Unless otherwise provided in & separate agreement,
Borrower will not be required 1 pay 10 Lender funds for: {a) taxes and assessments and other Bems
which can atfain prierity over {fus Security Instrument as a lien or encumbrance on the Property; {b)
leasehold payments or ground rents o the Propery, i any: (¢} premiums for any and alf inaurance
required by Lender under Section 5, and Community Association Dues, Fees, snd Assessments, if any
("Escrow fiems"). Borrower's obligation'io make payments for such Escrow Bems and to provide recsipts
shall for ali pirposes be desmed to be a coverant and agresment contained in this Seeurity instrument,
as the phrase “covenant and agreement” is usd in Section 8. If Borrower fails to pay any Escrow Htem,
Lender may exercise its rights under Section & and pay such amount and Botrower shall then be
obligated under Section 8 jo repay to Lender any such amount.

4, Liens, Borrower shall pay all taxes agsessments, charges, fines and impositions
atiributable 1o the Property which can altein priorly over #1is Security Instrumient, leasehold pavimients or
ground rents on the Property, if any, and Community Assodiatun Dues, Fess, and Assesaments, if any.
To the extent thal these items are Escrow items, Borrower shall pay them in the manner provided in
Section 3.

Borrower shalt promptly discharge any fien which atiains pricrity Gver this Security Instrument, i
Lendar determines that any part of the Property is subject to 2 Blen Wiich can atiain priority over this
Security instrument, Lender may give Borrower a nofice identifying the her. *Within 10 days of the date
on which thet notice is given, Borrower shall satisly the len,

8, Property insurance. Borrowar shall keep the improvements now existing or hereafter
eracted on the Properly insured against loss by fire, ficod, and any other hazards Lender may specify.
This insurance shail be maintained in the amounts (inciuding deduciible levels) and 4 e oeriods that
Lender requires. What Lender requires pursuani fu the preceding sentences ¢an change Zuring the temn
of the Loan. The insurance carrier providing the insurance shalt be chosen by Borrower subject fo
Lender’s right to disapprove Bomower's choice, which right shall not be sxercised uns asonably,
Borrowsr will defiver to Lender upon Lender's requast the policies or other proof of insurance. The
policies must name Lender as "Mongages® and “loss-payee” so that Lender will recaive payment on all
ingurance claims, to the axtant of Lander's interest under this Security Instrument, before Borrower does.
Bomower shall immeddiately notfy Lender of cancsllation or termination of insurance. Upon request,
Borrower shall deliver the policies, certificates, o other svidence of insurance to Lender. ¥ Lender
requires, Borrower shali promptiy give fo Lender all receipts of paid premiums and renewal ang

L L

H

# 41 3 5 5 # D OO T &
HELOC Mortgage - it {page 4.of 10 pages)
Mortpage Cadence Jocurnent Camar @ 2122 D144




1819857174 Page: 6 of 11

UNOFFICIAL COPY

canceliation notices.

if Borrower fails to maintain any of the coverages described above, Lender may oblain insurance
coverage for Lender's benefit, al Lender's oplion and Borowsr's expense as provided in the Cradit
Agreement, Any amounts disbursed by Lender under this Section 5 shall bacome additional debt of
Borrower secured by this Security instrument. Thase amounts shall bear interest at the rate provided in
the Cradit Agreement from the date of dishursemant and shall be payable, with such intersst, upon
notice from Lender to Borrowar requesiing pavment,

in the event of loss or damage to the Property, Borrowsr shall give prompt notice io the
insurance carrigr and Lender. Lender may make proof of loss if not made promptly by Borower, Lender
may 2lso sign Borrower’'s name 1o any check, draft, or other order for the payment of insurance procesds
in the avent of any loss or damage to the Properly. If Lander receives payment of 2 claim, Lender will
have the right to choose to use the monay either to repair the Property or to reduce the amount cwing on
the Credit Agraement.

g. Ocoupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residena »ithin 60 days after the execution of this Security Instrument and shall confinue o
pecupy the Property s Ramower's principal residence for at least one year after the date of accupancy,
unless Lender othereise sigrees in witling, which consent shall not be unreasonably withheld, or uniess
exisnuating circumsiances @vist which are bevond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; inspactions. Borrower
shall not destroy, damage or inpne the Property, allow the Propeny fo deteriorate or commit wasts on
the Property. Whether or not Borrovier is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decressing in value due o its condition, i any
insurance or condemnadion proceeds aie ot sufficient to repalr or restore the Proparty, Borrower is st
chligated to complete such repair or restoation. Borrower will permit Lender to inspect the Fropery st
any reasonabie time.

8. Borrower's Loan Appiication. | Borower shail be in default if, during the Loan
appiicalion process, Borrower or any persons or-anddes acting at the direction of Porrower or with
Borrower's knowledge or consent gave materally f2lse, misisading, or inaccurate information or
siatements fo Lender {or falled o provide Lender with meeriad information) in connection with the Loan.
Materlal representations include, bul are not lmited 14, vapresentations conceming Borowers
ocupancy of the Properly as Borrower's principal residance.

8. Protection of Lender's interest In the Propert and Rights Under this Security
Instrument. ¥ (a) Borrower falls to perform the covenants and agreements contained in this Security
Instrument, (b} there is a legal proceeding that might sigrificantly affect Lander’s infersst in the Property
andior rights under this Security Instrument {such as & procesding n dankmuplcy, probate, for
cendemnagtion or forfeiture, for enforcement of a flen which may attain Driceity over this Security
Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whalever is reasonabie or appropriate fo protect Lender's interast m the Property and
rights undar this Security instrument, inciuding protecting andior assessing the value of £ Property, and
securing andior repairing the Property. Lender’s actions can inciude, but are not limitar 1o (a) paying
any sums secured by & lien which has prionity over this Security Instrument; (b) appearing it court; and
{e) paying reasonable attorneys’ fees o protect its interest in the Properly andior rights rnder this
Security Instrument, inciuding i#s secured position in @ bankruploy procesding. Securing the Froparty
iciudes, bul is not limited to, entering the Property to make repairs, change locks, replace or board up
donrs and windows, drain water from pipes, sliminate building or other code viclaions or dangerous
conditions. and have utilities turned on or off, Although Lender may take action under this Section 9,
Lender does not have to do 56 and is not under any duty or obligation to do so. 1t is agread that Lender

incurs no liability for not taking any or all actions authorized under this Section 8.
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Any amounts disbursed by Lender under tis Secion 9 shall bacome additional debt of Borrower
secured by this Securily Instrument. Thesa amounts shall beéar interest at the rate set forth in the Credit
Agresment from the date of disburzement and shall be payable, with such interest, upon notice from
Lander to Borrower requesting paymant.

i this Security instrument I8 on 2 leasehold, Borrower shall comply with all the provisions of the
lease. if Borrower acquires fae file to the Property, the lsasehold and the fee title shali not merge unfess
Lender agrees to the merger in writing.

14, Assignment of Miscellaneous Proceeds; Forfelture, All Miscellaneous Proceads are
hereby agsigned to and shall be paid to Lender subject to the terms of any prior saqurity instriment. i
the Property is damaged, and repair or restoration of the Property is ccenomically feasible, the
Misceflansons Procesds may be appiied to repalr or restore the Property. I not, the Misceflaneous
Froceeds shall be applied in the order provided for in Section 2 for payments accepted and applied by
Lender.

14, Borrower Not Releassd; Forbearance By Lender Not a Wailver. Extension of the
time for payment or 'odification of amortization of the sums secured by this Security Instrument grarded
by Lender to Borowsrorany Successor in Interest of Borrowsr shall not operate 16 release the abliity of
Barrower or any Successess in interest of Borrower, Any forbearance by Lender in exercising any right
or remeady including, without imitation, Lender's acceptance of payments from third persons, entities or
Successars in Inlerest of Borrower of in amounts less than the amount then due, shall not be a walver of
or praciuds the exercise of any iabs or remedy,

12. Joint and Several Llanility; Co-signers; Successors and Assigns Bound. Borrower
covenaris and agrees that Dorrowe:’s ohligations and liability shall be joint and several. However, any
Borrower who co-signs this Securdly (hstiment but does not execute the Credit Agreement (a “co-
signer'): (a) is co-signing this Security Inttrument only to mortgage, grant and convey the co-signer's
interest in the Property under the terms of this Securily Instrument; (b) is not parsonally obligated to pay
the sums secured by this Securily Instrument; ard {¢) agrees that Lender and any other Borrowsr can
agree to extend, modify, forbear or make any acsurvmcdations with regard fo the terms of this Security
instrument or the Credit Agreement without the co-signae’s consent.

Subjest to the provisions of Section 17, any Suiocsser in Interest of Borrower who assumes
Borrower's obligations under this Sectrity Instrument in wiitiie, and is approved by Lender, shall obtain
it of Borrowaer's rights and benefits under this Security Inatrumnent. Borrower shall not be released from
Borrowez's obligations and liability under this Securlty instrument ursess Lender agress to such releese
in writing. The covenants and agreements of this Security Inatrumont shiall bind {except as provided in
Section 18] and benefit the sucosssors and assigns of Lender,

12 Loan Charges. Lender may charge Borrowsr fees for senices performad in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Secunity Instrument, including, but not limited to, court costs, aftorneys’ faes, filing fess, property
inspection and valuation fees, and any other amounts alfowed under Applicable Lavv. in regard 1o any
other fess, the absence of express authorlly in this Securily Instrument to charga 2 tuscific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender'mav not charge
fees that are expressly prohibliled by this Security instrument or by Applicabie Law,

Borrower and Lender understand and belisve that the Loan compliss with flllnols gsuny laws;
howsaver, if any interest or other fees or charges in conneclion with the Loan are ever determined to
sxceed the maximum amount permitied by law, Borrower understands and agrees that: {a) the amount of
the interest or other fees or sums payable hereunder shall be reduced to the maximum amount permitied
by law; and (b} any excess amount previously collectad from Borower which sxceeded the maximum
amount will be crediled against the principal porfion of the outstanding balance of the Loan. i the
principat porfion of the oulstanding balance has already been repaid, the excess amount paid wilf be
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refundad fo Borrower. Borower's ecceptance of any such refund will constitute & walver of any right of
acion Borrower may have arising out of such overcharge. {f Lender applies the refund io the
outstanding balance, the refund will be ireated as a pariial prepaymant,

14. Notices. All notises givers by Borrower, Lender, or Morigage Servicer in connection with
this Security Instrument must be in wiling. Any nofice io Borrowsr in connection with this Security
Instrument shall be deemed fo have heen given fo Borower when malled, poslage prepald or when
actually deliverad to Borrowear's nofice address if sent by other means. Notice to any one Borrower shall
consiitute notice fo all Borrowers unless Applicable Law expressly requires otherwise. The nolice
address shall be the Property Address unless Borrower has dasignated a substitute natice address by
notice to Lender. Borower shall nromptly notify Lender of Bomower's change of address. If Lender
specifies & nrovadure for reporting Borrower's change of address, then Borrower shali only report a
change of aderess through that specified procedure. There may be onily one designated notice address
under this Seurity Instrument af any one time.  Any notics o Lender shall be given by delivering it or by
maiting i postags prepaid to Lender's address stated herein unless Lender has designated another
addrass by nolies $0 Borrower.  Any notice in connection with this Securlly insirument shall nnt be
deemed 10 have bean gven 10 Lender until actuslly received by Lender. If any nofice required by this
Security Instrument is ales required under Applicable Law, the Applicable Law requirement will safishy
the corresponding requireiment under this Security Insfrument,

15, Governing Law,; Seversbiity; Rules of Construction. This Security instrumant shall
be governed by federal law and-ing faw of the jurisdiction in which the Properly is located. Alf rights and
obligations contained in this Securily Instrument are subject to any requirements and Fmitations of
Applicabls Law, Applicable Law might evolicitly or implicitly silow the parties to agree by contract or it
might be sitant, but such sifence shall rof oo construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Securily Instrument or the Credit Agreement conflicts with
Applicable Law, such conflict shall not affect Dther provisions of this Securily Instrument or the Cradit
Agresment which can be given effect without the confisting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
cofresponding neuter words of words of the ferninine gendear: (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may” o'uns sole discretion without any obligation to
fake any action.

48, Borrower’s Copy. Borowar shalt be given onecopy of the Cradit Agresment and of
thig Sepurity Instrument,

47. Transfer of the Property or a Beneficial interest wx Boirower. As used in this Seclion
17, “interest in the Property” means any legal or beneficial intersst in/the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contralt 5ir deed, instaliment sales
contract or escrow agreement, the intent of which is tha transfer of Gtle by Boirower ata future date to a
purchaser,

if ali or any part of the Propery or any Inferest in the Property is sold ur wansferrad {or if
Borrower is not a natursl person and a beneficial interest in Borrower is sold or ransfarred) without
Lendar's prior writien consent, Lender may require immediate payment in full of ail sums secured by this
Security nstrumant, However, this option shall not be exercised by Lender if such exarcise /s prohibited
by Applicable Law. _

if Lender exercisas this option, Lender shali give Borrower notice of accaleration. The notice
shali provide a period of not less than 30 days from the date the notice is given in accordance with
Section 14 within which Borrower must pay all sums secured by this Security Instrument,  If Borrower
fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrawer,

18, Borrower's Right o Reinstate AMer Accelersion. |f Bomower mests cerain
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conditions, Borrower shall have the right to have enforcement of this Security instrument discontinusd at
any tme prior to the sarliest of. (&) the expiration of Bomower's reinstaternent right, if any, provided under
Applicable Law,; or {b) eniry of a judgment enforcing this Security Instrument. Those cordditions are that
Borrower: {@) pays Lender ali sums which then would be due under this Security insirument ang the
Credit Agreemant a6 ¥ no acceleration had ocourred; (b} cures any default of any olher covenants or
agresmeants; (¢) pays all expenses incurred in enforcing this Seautity nstrument, insluding, but not
fimited to, reascnable atforneys’ faes, propary inspection and valuation fees, and other fees Incurred for
the purpose of protecting Lender's inferest in the Property and rights under this Seaurity Instrument; and
{d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights Under this Securiy instrument, and Borrower's chiigation 1o pay the sums secured by this
Security Instrument, shall continie unchanged. Lender may require thal Borrower pay such
reinstatarent sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
{b) money ol (c) cenified check, bank check, treasurer's check or cashier's check, provided any such
check is draw( vaon an institution whose deposits are insured by 2 fedsral agency, instrumentality or
entiy, or {d) Elenrondc Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
cbligations secured oveby shall remain hilly effective as if no acceleration had ocourred. Howavar, this
right 10 reinsiate shall nod gpply in the cass of acceleration under Saction 17,

18 Sale of Lradlt Agreemem Change of Mortgage Servicer; Motice of Grievance. The
Credit Agraement or a partial litsvest in the Credit Agresmant (logether with this Security Instrument)
can be sold one or more timey-wilnout prior notice o Borrower. A sale might result In 3 changs in the
entity (known 28 the “Loan Servicer”) giat coliects Periodic Payments due under the Credit Agreement
and this Security Instrument and performs other morigage loan servicing obfigations under the Credit
Agreement, this Security Instrument, and Aonlicable Law. There also might be one or more changes of
the Loan Servicar unrelated 10 a sale-of the O dit Agreement. i there is a change of the Loan Seviger,
Borrowar will be given writlen notice of the cf ange which wili state the name and address of the naw
Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of ransfer of senviing. if the Credit Agreement is soid and thereafter
the Lean Is serviced by a Loan Servicer olher than the purchaser of the Credit Agreement, the mortgage
foan sarvicing obligations to Borowser will remairs with he Loan Servicer or be transferrad t0 a successor
Loan Senvicer and are not assumed by the Credit Agreemeast purchassr urdess otherwise provided by
the Credit Agreement purchaser.

Naither Borrower nor Lender may commance, joln, or be joined 1o any judicial action {as sither
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Seourity Instrument or that alleges that the other party has breached ary crovision of, or any duty owsd
by reason of, this Sacurity Instrument (other than any failure by Borrower o niake any payment as and
when due under the Credit Agreement), until such Borrowar ar Lander has nitified the other party (with
such notice given in compliance with the requiraments of Section 14) of such alleged breach and
afforded the other parly herelo a reasonable period afier the giving of such notics 1o 1ake corrective
action. If Appiicable Law provides a time period which must glapse before ceriain activnCan be taken,
that time perod will be deerned fo be ressonable for purposes of this paragraph. b2 notice of
acceleration and opportunity o cure given to Borower pursuant to Section 22 and ‘the notice of
acceleration given fo Bomower pursuant fo Section 17 shall be deamed to satisly the rltne and
opportunity 1o take corrective action provistons of this Section 19,

2B, Hazardous Substances. Borower shall not cause or permil the gresence, use,
disposal, storage, or rafease of any hazardous substances on the Property. Borrower shall not do, nor
allow anyone else 1o do, anything affecting the Property that is In violation of any fedaral or stale law that
relates to health, safely, or environmental protection {‘Environmental Law’). The pregeding two
sentences shall not apply lo the presence, use, or storage on the Property of small guantities of
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hazardous substances that are gensrally recognized to ba appropriate to normal residential uses and to
maintenance of the Property. As used in this paragraph, hazardous substances are those substances
defined as toxic or hazardeus substences by Environmental Law and the following substances: gasciine,
kerasene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
matertals containing ashestos or formaidehyde, and radinactive materals,

21. Time of Essence. Time is of the essence in sach covenant in this Security Instrument,

22. Accelaration; Remedies. Lender shall give notice to Bomower prior to
aceeleration following Borrower's breach of any covenant or agresment in this Security
metrument {(but not prior fo acceleration under Section 17 unless Applicable Law provides
otherwise}.. The notlce shall specify: (a) the default; (b) the action required fo cure the default; {c)
a date, putless than 30 days from the date the notice is given to Berrower, by which the default
must be curd: and {d} that fallure fo cure the default on or befors the date specified in the notice
may result in_zseleration of the sums secured by this Security Instrument, foreclosure by
judicial proceating and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after (wreleration and the right to assert in the foreciosure procseding the non-
existence of g defaull o any other defense of Borrowsr {0 scceleration and forsclosure. ¥ the
default is not cured on o7 kafore the date specifisd In the notice, Lender at its option may require
immediate payment in full of il sums secured by this Security Instrumant without further demand
and may foreclose this Secunty Instrument by judicial procseding. Lender shall be entitfed &
collect all expenses incurred in prisuing the remediss provided in this Section 22, including, but
not Bmited to, reasonable attomey s’ fees and costs of title evidence.

23 Release. The Secured Deht includes a revolving line of credit. Although the Secured
Dabt may be reduced to 3 zero balance, it s the intention of Borrower and Lender that this Security
instrument sscure the balance outstanding uiicer the Credit Agreement from time to time from zero up to
the Credit Limit and any infermediate balance, ond this Security Instrument wili remain in effect unii
released. Upun fermination of the fine of credit and 7ull payment of all sums secured by this Sevurity
Instrumaent, Lender shall refease this Security Instruman

24, Waiver of Homestead. In scourdsnce witli ilincis law, the Borrowsr hereby releases
and waives all rights under and by virtue of the Blincls homesiecd exemplion laws.

25, Placement of Collateral Protection Insurance nless Borrower provides Lendar with
svidence of the insurance coverage required by Bomower's ag/esment with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's imorests in Bomower's coliateral. This
insurance may, but nesd not, protect Borrowsr's interests. The coverage hat Lender purcheses fray not
pay any claim that Borrowsr makes or any claim that is made against Boirower in connection with the
coliateral. Borrower may later cancel any insurance purchased by Lende’, bt only after providing
Lender with evidence that Borrower has obtained insurance as required by Borower's and Lendar's
agreement. if Lender purchases insurance for the collateral, Borrowsr will be responsibis for the costs of
that insurance, including inferest and any other charges Lender may impese in vaniection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The
cests of the insurance may be added to Borrowar's tolal outstanding balance or obligation. thz costs of
the insurance may be more than the cost of insurance Bomrower may be able to obtain on its ovi.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in
this Seécurily Inslrument and in any Rider axecuted by Borrower and recorded with it
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