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Loan Number 2018012301
MERS Number 101277420150123012

MORTGAGE

DEFINITIONS

© Words used in muliiple sections of this document are dotined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Cerfain rules regarding the usuge of words ysed in this document are also provided in
Sectlon 16.

(A)  "Security Instrument" tneans this docutnent, which is datzd JULY 12, 2018, together with all Riders to
this document,
(B) "Dorrower" is ERIC PERDUE AND KATHLEEN PERDUE, FXUSBAND AND WIFE, Borrower Is
the mortgagor under this Security Instrument. .
(C)’ "MERS" is Mortgage Electronic Rogistration Systems, Inc. MERS9)a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS ¥7'the mortgagee under this
Security Instrument, MERS is organized and existing under the laws of Delawrre, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2024, tel, (888) 679-MERS,
{D) "Lender" is PARLAY MORTGAGE & PROPERTY, INC.. Lender is » CORPORATION
organized and existing under the laws of ILLINOIS Lender's address is 16612 W, 159TtLSTRERT, SUITE
201, LOCKPORT, IL 60441,
(E) "Note" means the promissory note signed by Borrower and dated JULY 12, 2018, The Nute states that
Borrower owes Lender FOUR HUNDRED FIFTY-THREE THOUSAND ONE HUNDRAR AND
00/100TXS Dotlars (U.S, $453,100.00) plus interest, Borrower has promised to pay this debt in regular Perlodie
Payments and to pay the debt in full not later than AUGUST 01, 2048,

~(F)  "Property" . means the property that is described below under the heading "Transfer of Rights in the
Property
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

ILLIN()IS ~Single Famlly -Fannic Mae/Treddie Mae UNI[tOI{M INSTRUMENT Formt 3014 1001 (page I of 13 pages)
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(I-I)= "Riders" means all Riders to this Security Instrument that are execlited by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

[1 Adjustable Rate Rider . OO Condominium Rider [ Second Home Ridet
O Balloon Rider Planned Unit Development Rider [ Biweekly Payment Rider
‘0 1-4 Family Rider | 1 V.A Rider - [ Manufactured Hotme Ridet

-~ [ Leasehold Rider | , O Revocable Trust Rider

(D "Applicatle Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and naministrative rules and orders (that have the effect of Taw) as well ag all applicable final, non-
appealable judicial opinions,
(N "Communit; Assecintion Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are.imposea o Rorrawer or the Property by a condominium association, homeowners association or
~ similar organization,
- (X). "Eleetronic Funds Treaster" means any transfer of funds, other than a transaction originated by check,
-draft, or-similar paper instrumen’, vhich is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as te order. instruct, or authorize a financial mstitution to debit or credit an
account, Such term incluces, but is not I'mited to, point-of-sale transfers, automated teller machine transactions,
transfars initiated by telephane, wire transiers, and automated clearinghouse transfers,
(L) "Escrow Items™ means those ftems thatare described in Section 3,
(M) "Miscellaneous Proceeds” means any con:ysnsation, settlement, award of damages, or proceeds pald by
any third party (other than insurance proceeds paid undir the coverages deseribed in Section 5) for: (i) damage
to, or destruction of] the Property; (il) condemnation ar other taking of all or any part of the Property; (iii)
conveyance In lien of condemnation; or (iv) misrepresentadons.of, or omissions as to, the value and/or condition
of the Property.
(N) "Mortgage Insurance" means insurance protecting Lenderagainst the nonpayment of, ot default on, the
Loan,
(0) "Periodic Payment" means the regularly scheduled amount due for{i) principal and interest under the
Note, plus (1i) any amounts under Section 3 of this Security Instrument,
(P) . "RESPA" means the Real Estafe Settlement Procedures Act (12/U18,C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R, Patt 1024), a3 thoy might be amsnded from time to time, or
any additional or suecessor legislation or regulation that governs the same subject mnatter. As used in this
Security Instrurient, "RESPA" refers to all requirements and restrictions that are 1mposed in regard o a
- "federally related mottgage loan" even if the Loan does not qualify as a "federally related riortage loan" under
RESPA. . . .
(Q). "Suceessor in Inlerest of Borrower" means any party that has taken title to the Property, viiether ot not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (1i) the performance of Borrower's covenants and agreements under this Security

Instrutnent and the Note, For this purpose, Botrower does hereby mottgage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the

ILLINQIS--Slngle Family-Tannle Mae/lreddic Mac UNSFORM INSTRUMENT Form 3014 101 (page 2 of 13 pages)
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following describeci property located in the __ County __ [Type of Recording Jurisdiction] of __COQOK
[Name of Recording Jurisdiction]:

'LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREQF

which currently has the address of 13431 ADELINE CT

[Strect)
LEMONT , Ulinois 60439-8792 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Seeurity Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Seonrity Instrument, but, if necessary to coraply with law or custom, MERS (as nominge for
Lender and Lender's sucessors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right <o “oreclose and sell the Property; and to take any action required of Lender including,
bixt not limited to, releasing ani canceling this Security Tnstrument,

BORROWER COVEWANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and cesvay the Property and that the Property is unencumbered, except for
- encumbrances of record, Botrowert warcants and will defend generally the title to the Property against all claimg

. and demands, subject to any encumbrances ofrecord.

THIS ‘SECURITY INSTRUMENT. combines uniform covenants for national use and non-uniform
coven'mtq with limited variations by Jurm’*ca sa to constitute a uniform security instrwment covering real
proparty.

' UNIFORM COVENANTS Borrower and Leader covenant and agree as follows:

1. Payment of Principa), Intevest, Escrow Tters, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the aeit evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument sheli Fa made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payutents fue under the Note and this Security
Instrument be made in one or tmote of the following farms, as selected by Lender: (a) cash; (b) money order; (<)
certified check, bank check, treasuret's check or cashiat's check, provided ary such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or extity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location desigtmtc-d in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions inSostion 15, Lender
may teturn any payment or par tlal payment if the payment or partial payments are insufficiont +o bring the Loan
current, Lender may accept any payment or partial payment insufficient to bring the Loat cuisnt, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments inthe future,
but Lender is not obligated to’ apply such payments at the time such payments are accepted, If eachi Perlodic
Payment is applied ag of its scheduled due date, then Lender need not pay inferest on unapplied funds, Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do 5o within a reasonable period of time, Lender shall either apply such fands or return them to Borrower, Ifnot
applied carlier, such finds will be applied to the outstanding principal balance under the Note immediately prior
to forgclosure, No offset or claim which Bortower might have now or in the future against Lender shall relleve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrutnent,

ELLINOIS-Single Family--Fanule Mue/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/01 (page 3 of 13 pages)
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2. Applieation of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priotity: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied fiest to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the pringipal
balance of the Note,

" If'Lender receives a payment from Borrower for a delinquent Perlodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
chatge. If more than one Perlodic Paymient is outstanding, Lender may apply any payment received from
Borrawer {o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full,
To the extent that any excess exists after the payment {s applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due, Voluntary prepayments shall be applied first to
any prepayme it charges and then as deseribed in the Note,

Any applieation of payments, insurange proceeds, or Miscellangous Proceeds to principal due undor the
Noté shall not extendior postpone the due date, or change the amount, of the Perfodic Payments,

" 3. Funds for Tserow Ttems, Borrower shall pay to Lender on the day Periodic Payments ate duo under
tho Note, until the Note i3 1 ald in fll, & sum (tha “Funds") to provide for payment of amounts due for; (a) taxes
and assessments and other Jetws which can attain pricrity over this Security Insteumeit as a lien or encombrance
on the Property; (b) leaseho.d poyments or ground rents on the Property, if any; (¢) premiums for any and all
insurance required by Lender unde Section 5; and (d) Mortgage Insurance premiums, if any, or any sums

ayable by Borrower to Lender in 1idv o the payment of Mortgage Insurance premiutms in accordance with the
provisions of Section 10, These items arv called "Escrow Items." At origination or at any time during the ferin
of the Loan, Lender may require that Coramunity Association Dues, Fees, and Assessments, if any, be escrowed
by Borrowoer, and such dues, fees and assessmznts shall be an Escrow Item. Borrower shall promptly furnish (o
Lender all notices of amaounts to be paid under thie Section, Borrower shall pay Lender the Funds for Esorow
Items unless Lender waives Borrower's obligation o pav the Funds for any or all Escrow Items, Lender may
waive Borrower's obligation to pay to Lender Funds fir any or all Escrow Items at any time, Auy such walver
may only be in writing, In the event of such waiver, Borrowar shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Punds hag been waived by Lender and, If Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrowet's obligation to make such payments and to provide receipts shall for all purposes be deemed
to be 4 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement" is
used. in Section 9. If Borrower is obligated to pay Escrow liems duewy, pursyant to 4 waiver, and Borrower

© o fails to pay the amount due for an Escrow Item, Lender may exercise its tighée under Section 9 and pay such

- amount and Borrower shall then be obligated under Section 9 to repay to I..eng.“r pay such amount, Lender may
revake the waiver as to any or all Bscrow Items at any time by a notice glven in acavrdance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under
this Section 3, '

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to perm.t Leadar to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender.<ar: require under
RESPA, Lender shall estimate the amount of Funds due on the basis of cutrent data and reasonatie cstimates of
expenditures of fiture Escrow Items ot otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits ate insured by a federal agency, instrumentality,
o entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lendet shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Botrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Uhnless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the

ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (page 4 of 13 pages)
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Finds, Borrower and Lender can agree in writing, however, that nterest shall be paid on the Funds. Lender
ghall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

‘If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Botrower
“for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under

RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount

neegssary to make up the shortaga in accordance with RESPA, but in no more than 12 monthly payments, If

there is a deficiency of Funds held in escrow, as defined under RESPA Lender shall notify Borrower as required

by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance

with RESPA, but in no more than 12 monthly payments;

.. Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Properfy which can attain priotity over this Security Instrument, leasehold payments or ground rents on the
- Property, if any, <nd Comunity Association Dues, Feos, and Assesstments, if any. To the extent that these

items are Escrow Teen.s, Borvower shall pay them in the manner provided in Seetion 3.

Boreower sha'i promptly discharge any lien which has priority over this Security Insttument unless
Borrower: (a) agrees in weiting to the payment of the obligation secured by the lien in & manner acesptable to
Lender, but ouly so long & Parrower is performing such agresment; (b} contests the lien in good faith by, or
defends against enforcement ol the lien in, legal proceedings which in Lendet's opinion operate to prevent the

. enforcement of the lien while those proceedings are pending, but only until such proceedings are coneluded; or
(¢) secures from the holder of the livit an agreement satisfactory to Lender subordinating the lien to this Security
Instrument, If Lender determines that any part of the Property s subject to a lien which can attain priority over
thig Security Instrument, Lender may give Bomrower a notice identifying the lien, Within 10 days of the date on
which that notice is given, Borrower shall satiafithe lien or take one or more of the actions set forth above in
this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with-this Loan,

' 5, Property Tnsurance, Botrower shall keep the wapiovements now existing or hercafter erccted on the

Property. insured against losg by fite, hazards included wit'in the term "extended coverage," and any other

“hazards including, but not limited to, earthquakes and floods;,” for’ which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductille levels) and for the perlods that Lender
requires, What Lender requires pursuant to the preceding sentencss can change duting the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet's right to
dlsappl ove Borrower's cholee, which right shall not be exercised unreasonably. Fender may require Borrower to
pay, in connection with this Loan, cither; (a) & one-time charge for fload zone-detormination, certification and

‘tracking services; or (b) a one-time charge for flood zone determination and certifics’ion services and subsequent
charges each time remappings or similar changes occut which reasonably might affs(t such determination or
certification, Borrower shall also be responsible for the payment of any fees imposed by theTederal Emergency
Management Agency in connection with the review of any tlood zone determination resulting fiom an objection
by Botrower, '

If Borrower fails to malntain any of the coverages described above, Lender may obieininsurance
coverage, at Lender's option and Borrower's expense. Lender is under nio obligation to purchase ary particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but tmight or might not protect
Borrower, Borrowet's equity (o the Property, or the confents of the Property, against any risk, hazard or liability
-and might provide greater or lesser coverage than was previously in effect, Borrower acknowledges that the cost
of the insurance coverage so obtalned might significantly exceed the cost of insurance that Borrower could have

_ obtained, Any amounts disbursed by Lender under this Section 5 shall become additional dobt of Borrower

- goeured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbut sement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

TLLINOTS- wSitgle Fatdly-Tannie Mae/Freddie Mae UNIFORM INSTRUMENT Forem 3014 101 (page § of 3 pagey)

UNOVETIMEE TGN YRR




1819819037 Page: 7 of 18

UNOFFICIAL COPY

All insurance policies required by Lender and renewals of such policies shall be subject to Lendet’s right
to.disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal cettificates, If
Lender requires, Borrower shall promptly glve to Lender all receipts of pald premiums and renewal notices, If
Borrower obtains any form of insurance coverage, not otherwlse required by Lender, for damage to, or

-destruetion of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or a$ an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may

‘make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,

any. insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Pr operty, if the restoration or repair is economically feasible and Lender's socurity is
nat lessened. Duridg such repait and restoration period, Lender shall have the right to hold such insurance
proceeds until Leader has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfactian, provided that such inspection shall be undertaken promptly. Lender may disbutse proceeds
for the repairs and restoration in g single payment or in a series of progress payments as the work is completed.
Unless an agreemer’, is made in writing or Applicable Law requires interest (o be paid on such insurance
proceeds, Lender shall (1ot be required to pay Borrower any interest or earnings on such proceeds, Fees for
public adjusters, or other thard parties, relained by Borrower shall not be paid out of the insurange proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the tusirance proceeds shall be applied to the sums secured by this Security
Instrumnent, whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be
applied in the order provided for in Secticil 2.

" If Borrower abandons the Property, Lander may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respend within 30 days to a notice from Lender that the lnsurance
catrier has ofteved to settle a claim, then Lendsr riay negotiate and settle the elaim, The 30-day period will
begin when the notice is given, In either event, or i7 Lendar acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrower's riglts to any insurance proceeds in an amount not to exceed
the amoumts ynpaid under the Note or this Security Instrutren, and (b) any other of Borrower's rights (other than

the right to any refond of unearned premiums paid by Berower) under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage 4r the Property. Lender may use the insuratice
proceeds either to repair or restore the Property or to pay amouats unpaid under the Note or this Security
Instrument, whether or not then due.

6. Qceupancy. Borcawer shall occupy, establish, and use the Property #s Borrowet's principal residence
within G0 days after the excoution of this Security Instrument and shall eoriinue to ocoupy the Property as
Borrower's prineipal residenco for at least ons year after the date of occupancy; viiless Lendet' otherwise agrees
in writing, which consent shall not be unreasopably withheld, or unless extenuati:iy; circumatances exist which
are beyond Botrower's control,

. 7. Preservation, Maintenance and Protection of the Property; Inspections. Sorrower shall not

" destroy, damage or impair the .Property, allow the Property to deteriorate or commit waste or-the Property,
" Whether or not Borrower is residing in the Property, Borrower shall malntain the Property in ordes in-prevent the
Property from dalenomtmg or decreas,mg in value due to its condition, Unless it is determined pursuant to
Section 5 that repalr or restoration is not economically feasible, Borrower shall promptly repair the Trogerty if
damagex! to avoid further deteriotation or damage. 1f insurance or condemnation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed, If the
insurance or condemnation proceeds are not sutficient to repair or restore the Property, Rotrower is not relisved
of Borrowet's obligation for the completion of such repalr or restoration,

ILLINQIS-8ingle Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMINT Form 3014 1001 (page 6 of' {3 pagey)
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Lender or its agent may make reasonable entries upon and Inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or priot 1o such an interior inspection specifying such reasonable cause.

, 8. Borrower's Loan Application, Borrowar shall be in default if, during the Loan application process,
- Borrower or any persons or entities acting at the direction of Borrower ot with Borrower's knowledge or consent
gave materially false, misleading, or inacourate information or statements to Lender (or failed to provide Lender
with matetia] information) in connection with the Loan, Maferial representations include, but are not limited to,
representations concerning Borrowet's occupancy of the Property as Boreower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (3)
Bortrower fails to perform the covenants and agreements contained in this Security Instrutnent, (b) there is 4 legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a
lien. which mxy attaln priority over this-Security Instrument or to enforce laws or regulations), or (¢} Borrower

* hds abandoned the Property, then Lender may do and pay for whatever is reasonable or apptopriate to protect
Lender's interest 14 the Property and rights under this Security Insttument, including protecting and/or assessing
the value of the Pranerty, and securing and/or repairing the Property, Lencler's actions can include, but are not
limited to; (a) paying any «ms secured by a lien which has priority over this Security Instrament; (b) appearing
in court; and (c) paying reasonable attorneys' foes to protect its interest in the Property and/or rights under this
Security Instrument, including sts-secured position in a bankeuptoy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, clininate building or other code violations or dangerous conditions, and have
utilities turned on'or off. Although Lender fay take action under this Section 9, Lender does not have to do so
. und i3 not under any duty ot obligation to-4o 5e, It is agreed that Lender incurs no liability for not taking any or
all gctions authorized under this Section 9,

" Any amounts disbursed by Lender under e Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear infarest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from T'endcr to Borrower requesting payment,

Ifthis Security Instrument Is on a leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires foe title to the Property, the leasehold and ‘ne fee title shall not merge unless Lender agrees to
the merger in writing,

10, Mortgage Insurance. If Lender required Morlgage Irsurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morlgage insurance in effect, If, for any reason, the

- Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make sepacaicly designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiutes <Joouired to obtain coverage
substantially equivalent to the Morfgage Insurance previously in effect, at a cost substnatially equivalent to the
cost to Borrower of the Mortzage Insurance previously in effect, from an allernate morigage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower ziill continue to pay
to Lender the amount of the separately designated payments that were duo when the insurance coverage ceased
to be in effect, . Lender will accept, use and retain these payments as a non-refundable logs {esarve in lieu of

. Moitgage Thsurance, Such loss reserve shall be non-refindable, notwithstanding the fact that/th» Loan is

ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings ot wuch loss
resetve. Lender can no longer require loss reserve payments ifMortgage [nsurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selocted by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. 1€

Lender required Mortgage Insurance as a condition of making the Loan and Botrower was required to make

sepatately designated payments toward the premiums for Mor(gage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mottgage Insurance ends in accordance with any written agreement between Borrower and

I'LLINOIS'-SingIc Farilly--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101 (page 7 of 13 pages)
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Lender providing for such termination or until termination is required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Nots,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
mcur if Barrower does not repay the Loan as agread, Borrower 1s hot a paty to the Mortgage Insurance,

* Mottgage insurers evaluate their total risk on all such insurance in foree from time to time, and may enfer
into_. agreements with other parties that share or modify their risk, or reduce losses. These agreemants are on
terms and conditions that are satist‘uctory to the mortgage insurer and the other party (or parties) to these
agreoments, Theso agreetents may roquire the mortgage insurer to make payments using any source of finds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be cliaracterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer's risk-in exchange for a share of the premiums paid to the insurer, the
arrangement s often 2artied "eaptive reinsurance." Further:

(a) Any such agrceraents will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other tixris of the Loan, Such agreements will riot increase the amount Borrower will
owe for Mortgage Insuranceo, ard they will not entitle Borrower to any refund.

(b) Any such agreements will not atfect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the 1loomcowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain Jisclosures, fo request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insuvanee terminated automatically, and/or to recelve a refund of any
Mortgage Ingurance premiums that were weonied at the time of such cancellation or termination,

; 11, Assignment of Miscellancous Proeseds; Forfeiture All Miscellaneous Proceeds are herehy
assigned to and shall be paid to Lender.

. If the Property is damaged, such Miscellancous Prosesds shull be npplled to restoration or repair of the
Property, if the restoration ot repair is economically foasthic and Lender's security is not lossened, During such
repair. and restoration period, Lender shall have the right to rold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the wori Fag been completed to Lender's satisfaction,
provided that such mspcctmn ghall be undertaken prompily. Lende: may pay for the repairs and restoration in a
smgle disbursement or it a series of progress payments ag the work-{a comnleted, Unless an agreement is made
in weiting or Applicable Law requires interest to bo paid on such Misce/laneos Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellancous Prosesds, If the restoration or ropair is
not economically feasible ot Lender's securify would be lessened, the Miscellaneons Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excsss; ifany, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order prowded for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Missctlansous Proceeds
shall be applied to the surns secured by this Security Tnstrument, whether ot not then due, with f'ie axcess, ifany,
paid to Borrower,

[n the event of a partial taking, destruction, or loss in value of the Property in which the fall siarket value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greats than the
amount of the sums secured by this Security Insttument immecii1tely before the partial taking, destruction, o
loss fn value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securlty
Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplicd by the following fraction:
(a) the total amount of the sums secured immediatoly before the partial {aking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower,

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruetion, or loss in value is less than the amount of the
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sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall bo applied to the sums secured by this Security
Instrument whether or not the sums are then due,

If the Property is abandoned by Botrower, or if, afer notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days afier the date the notice Is given, Tender 1s authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property ot to the suns sscured by this Security
Instrument, whether ar not then due. "Opposing Party” means the thivd party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

* Borrower shall be in default if any action or proceeding, whether civil or criminal, is beguy that, in
Lc:nder‘s judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
oceurted, reinstate as provided in Section 19, by causing the action ot proceeding to be dismissed with 4 ruling
that, in Lender's iudgment, precludes forfeiture of the Property ot other material impairment of Lender's interest
in the Property or/rights under this Security Instrument, The proceeds of atty award or claim for damages that
are atteibutable to tho inipaiement of Lender's interest in the Property are hereby assigned and shall be paid to
Lendet, .

- All Migeollaneous Procsads that ate not applied to restoration or repait of the Property shall be applied in
the order provided for in Secilon 2

12. Borrower Not Releasr‘u,' Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amartization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borower shall not operate to release the liability of Borrower ot any
Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuss n-extend time for payment or otherwise modify amortization of
the sums secured by this Secutity Instrument by-crason of any demand made by the original Borrower or any
Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including,
without hmltation, Lender's acceptance of payments ‘Tom third persons, entities or Successors in Inferest of
Borrower or in amounts less than the amount then due, shall aot be a walver of or preclude the exercise of any
right or remedy,

13, Joint and Several Liability; Co-signers; Suecessorsand Assigns Bound. Botrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. I—Iowever, any Borrewer who co-signs
this Secutlty Instrument but does not execute the Note (a "co—mgner" ') (a) 1 co-signing this Security Instrutment
only to mortgage, gtant and convey the co-signer's itterest in the Property vader the terms of this Security
Instrument; (b) 1s not personally obligated to pay the sums secured by this Jmm'lty Instrument; and () agroes
that Lender and any other Borrower can agree to extend, modify, fotbear or mais any accommodatlons with
regard to the terms of this St,cul'lty Instrument or the Note without the co-signer's emi sant.

Subject to the provisions of Section 18, any Successer In Interest of Borrower, vitio assumes Botrower's
. obligations under this Security Instrument in writing, and is approved by Lender, shall obtaiirall of Borrower's
rights and benefits under this Security Instrument. Borrowet shall not be released from Borrewer's obligations
and; liability undér this Security Instrument unless Lender agrees to such release in writing, Tie covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit «t< successors
and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrurment, including, but not limited to, attorneys' fees, property inspection and valuation fees, In regard to any
other fees, the absence of express authorify in this Security Instroment to charge a specitic foe to Borrower shall
not .be construed as a prohibition on the charging of such fee, Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law,

.+ Ifthe Loan is subject to a law which sets maximuem loan charges, and that law s finally Interpreted so that
the interest or other loan charges collected or to be collected i connection with the Loan exceed the permiled
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limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
pertnitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or
by making a dircet payment to Bortower. Ifa refund reduces principal, the reduction will be (reated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

13, Notices. All notices given by Borrower or Lender in connection with this Security Instrament must be
in wriling, Any nolice to Borrower in connection with this Security Instrument shall be deetned to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means, Notlee to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
- exptessly requires otherwise, . The notice address shall be the Property Address unless Borrower has designated a
substitute not'Ge address by notice to Lender, Botrower shall promptly notify Lender of Borrower's change of
nddreq& [f Lender speoifies a procedure for reporting Borrowet's change of address, then Borrower shall only
report a change of aadress through thay specified procedure, There may be only one designated notice address
under this Security Fistument at any one time, Any notice to Lender shall be given by delivering it or by
mailing it by first class ta’l to Lender's address stated herein unless Lender has designated another address by
notice to Borrower, Any wofiva in connection with this Security Instrument shall not be deemed to have been
given to Lender until actualiy received by Lender, If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
" under this Security Instrument,

' 16, Governing Law; Sevemb:ht' Iales of Construction, This Security Instrutment shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are suoisot to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or impticitly ailawine parties to agree by contract or it might be silent, but such
silence shall not be construed as a prohibition agaiv st agreement by contract. It the event that any provision ot
clause of this Security Instrument or the Note conflicts with App[icable Law, such conflict shall not affect other
"provisions of this Security Instrument or the Note which ¢za b given effect without the conflicting provision,

As used in this Security Insttument: (a) words of the masculine gender shall mean and include
. ¢orresponding neuter words or words of the feminine gender; (%) vrords in the singular shall mean and include
* the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any action,
© 17, Borrower's Copy. Borrower shall be given one copy of tlie Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrowdr, Agused in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, nicluding, but not limited to, those
beneficial interests transforeed in a bond for deed, contract for deed, installineat- sales contract or escrow
agreament, the intent of which is the transfer of title by Borrower at a future date to's puachaser,

If all or any part of the Property or any Interest in the Property is sold or transforisd (or if Borrower is not
* 2 natural person and a beneficial interest in Borrower is sold or transforred) without Leundar's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrutnent,
However, this optmn shall not be exercised by Lender if such exercise is prohibited by Applicabie Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Sectivn 3 within
which Botrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the tight to have enforcement of this Seeurity Instrument discontinued at any time prior to the earliest
of} (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) enry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
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which then would be due under this Security Instrument and the Note as it no acceleration had oceurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees tncurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Tnstrument; and (d) takes such action ay Lender may reasonably require to assure that Lender's interest in the
Propetfy and rights under this Security Tnstrument, and Botrower's obligation to pay the sums secured by thls
Securlty Tnstrument, shall continue unchanged unless as otherwise prowded under Applicable Law, Lender may

. Tequire that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as

selected by Lender: (a) cash, (b) money order; (o) certified check, bank check, treasurer's check or cashier's
check, provided any such check s drawn upon an Institution whose dcposxts are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this«ight to reinstate shall nat apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A
sule might result in = ch ange in the entity (known as the "Loan Setvicer"} that collects Periodic Payments due
under the Note and thls sty Instrument and performs other mortgage loan servicing obligations undet the
Note, this Security Instrumept, and Applicable Law. There also might be one ar mote changes of the Loan
Servicer unrelated to a sale oltheNote, Ifthere is a change of the Loan Servicer, Borrower will be given written
notice of the change which will gfaie the name and address of the new Loan Setvicer, the address to which
payments should be made and any sirar information RESPA requites in connection with a notice of transfer of
servicing, Ifthe Note is sold and thereafier vhe Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing ehlizations to Borrower will remain with the Loan Servicer or be
transforred {o a successor Loan Servicor-and-sis-ot assumed by the Note purchaset unless otherwise provided
by the Note purchaser,

Neither Borrower nor Lender may commetce, ioity, or be joined to any judicial action (as either an

- individual litigant or the member of a class) that atises “from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instryment, until such Borrower ‘or Lender has ncufisd the other party (with such notice given in
compliance with the reqmrements of Section 15) of such alleged Freach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action, If Applicable Law provides a time
period which must elapse before certain action can be taken, that tirse period will be deemed to be reagonable for
purposes of this paragraph, The notice of acceleration and opportunity ‘o cuts given to Borrower pursuant o
Section 22 and the notice of acceleration given to Borrower pursuant to Sectizari8 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20,

21, Hazardous Substances, Asused in this Section 21: (a) "Hazardous Subsanzes” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmenta! Lew and the followlng
substances: gasoline, kerosene, other flammable or toxic petroleun products, toxic pesticiic: and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; (b} "Cnvironmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate t¢ hualth, satety or
environmental protection; (¢) "Environmental Cleanup" includes any response action, remedist action, or
removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a conaition that
can cause, contribute to, or otherwise trigger an Envitonmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substanges, ot threaten to release any Hazardous Substances, on or in the Property, Botrower shall not do, nor
allow anyone elss to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b)

which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property, The preceding two sentences
shatl not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
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are ‘generally recognized to be approptiate to normal residential uses and to malntenance of the Property
(including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a} any investigation, claim, detmand, lawsuit or
other action by any governmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affeets the value of the Property. 1f Borrower learns, or is notified by any governmental or
regulatory avithority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

. NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Aczeleration; Remedies, Lender shall give notice io Borrower prior to acceleration following
Borrower's breazh of any covenant or agreement in this Secarity Instewment (but not prior to acceleration
under Section 18 un’ess Applicable Law provides otherwise), The notice shall specify: () the default; (h)
the getton required 7o cure the defavlt; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by wlich the ccfault must be cured; and (d) that faflure to cure the default on or before the
- date specified in the notice wiay result in acceleration of the sums secured by this Security Instrument,

foreclosure by judicial procecdiag and sale of the Property. The notice shall further infortn Borrower of
the right to reinstate after accelaration and the right to assert in the foreclosure proceeding the non-
existence of a default or any othei defense of Borrower to acceleration and foreclosure. If the default is
not cured on or before the date specitied in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicisl-proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided & fais Section 22, including, but not limited to, reasonable

attorneys' fees and costs of title evidence..
23, Release. Upon payment of all sums secursd by this Security Instrument, Lender shall release this
-Security Instrument., Borrower shall pay any recordation costs, Lender may charge Borrowet a fee for releasing
this Security Instrurient, but only if the fee is paid to 4 third varty for services rendered and the charging of the
fee is permitted under Applicable Law,
24, Waiver of Homestead, In accordance with Tlkinols law, i Borrower hereby releases and waives all
rights under and by virtue of the [linols homestead exemption laws

25, Placement of Collateral Protection Insurance. Unless Boreawer provides Lender with evidence of

the insurance coverage required by Borrower's agreement with Lender, Tindsr may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral, Tris fisvrance may, but need not,
pratect Borrower's interests. The coverage that Lender purchases may not pay any oun that Borrower makes ot
any claim that is made against Borrower in connection with the collateral, Borrow(t may later cancel any
insyrance purchased by Lender, but only afler providing Lender with evidence that Borsuwer has obtained
insurance as required by Borrower's and Lendet's agreement, If Lender purchases insurarce for-the collateral,
Borrower will be responsible for the coats of that insurance, including interest and any other chargss Lender may
impose in connection with the placement of the insurance, until the effective date of the carcellation or
expiration of the insurance. ‘The costs of the insurance may be added to Borrower's folal outstanding Salinee or
abligation, The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on

its own,
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_ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses;

Witness -

. Withiess - /
4 / (Seal)
Borrower - ERACPERDUER

Lbdr ! Q g L/I[\LP\Q/M (Seal)

Borrowet = KATHLEINTERDUE :

State of ILLINOIS )
) s8.

County of ’DUW(%« - = )

This instrument was ‘acknowledged hefore me on \)l/dzf/‘ (’2-1 ZO lﬁ) .,
. by Lric Perdue and Kathlzer Perdue, WW aM wile. ‘

THe00000040 4000y !
by LRI T
B "OFFICIAL SEAL" Nﬂf : \1
3 MMcHUGH : L
D :My zzmzlgu‘g"c' Stata'of Minols ¢ ~ Signature o tTolpify Public
? " § IR M
Rttt et L LS
(SEAL) |

My Commission expites:

Loan Originator Organization: PARLAY MORTGAGE & PROPERTY, INC,
NMILS [D); 218753 :

Loan Qriginator: JASON ZIMMER

NMLS [D; 221641
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Loan Number 2018012301

 PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12TH day of JULY, 2018, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument") of the same date, given by the undersigned (the "Borrowet") o secure
Borrower's Note to PARLAY MORTGAGE & PROPERTY, INC, (the "Lendet") of the same date and
coveting the Property described in the Security Instrument and located at:

_ 13431 ADET; tN‘"‘ CT, LEMONT, ILLINOI& 60439-8792
. [Property Address]

The Property inelusss. but is not lirited to, & parcel of land improved with a dwelling, together with
other

such pareels and certain comrinan areas and facilitles, ag deseribed in

COVENANTE, CONDITIONs, AND RESTRICTIONS OF RECORD

PITRN

‘ (the "Declaration"), The Property is a part o a planned unit development known as
'THF N(‘LAVF t AT KETTERING ESTAYES
[Name of FOlnmiod Unit Developmcm]
(the "PUD"). The Property also includes Barrov et's interest in the homeownets assoclation or equivalent
entity owning ot managing the common areas and fazilitias of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrowet's interest,
PUD COVENANTS, In addition to the covenants snd-agreements made in the Security Insttument,
Borrower and Lender further covenant and agree as follows:
A. PUD Obligations, Borrower shall performali of Borrower's obligations under the
PUD's Constituent Documents, The "Cotistituent Documenrts”, are the: (i) Declaration; (if)
atticles of incorporatiot, trust instrument or any equivalent deeurment which creates the Owners
Assoclation; and (iii) any by-laws or other rules or tegulations of the Owners Assaciation,
" Borrower shall promptly pay, when dug, all ducs and assessments {riposed pursuant to the
Constituent Documents.
B. DProperty Insurance, So long as the Qwners Associaticn maintains, with a
generally accepted insurance cartier, a "master” or "blanket" policy insuring the Property which
is satisfactory to Lender and which provides fnsurance coverage in the amourrs fincluding
deductible levels), for the periods, and against loss by fire, hazards Included withis the term
"extended coverage,”" and any other hazards, including, but not limited to, earthquakas. and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yeatly premivm installments for property insurance on
the Property; and (ii) Borrowet's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the ferm of the
loan,

MULTISTATE PUD RIDER~Single Fﬁmily«[“amﬁc Mae/Freddic Mae UNIFORM INSTRUMENT Torm 3150 1/01
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Borrower shall give Lender prompt notice of any lapse in required property insurance

" coverage provided by the master or blanket policy,

In the event of a distribution of property Insutance proceeds in lieu of restoration or repair
following a loss to the Property, or to common arcas and facilities of the FUD, any proceeds

. . payable to Borrower are hereby assigned and shall be paid to Lender, Lender shall apply the
" proceeds to the sums secured by the Security Instrument, whether ot not then due, with the
excess, fany, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to ingure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and éxtent of coverage to Lender.

D.  Condemnation, The proceeds of any award or claim for damages, direct or
congecuential, payable to Borrower in connection with any condemnation or other taking of all
or unypart of the Property or the common areas and facilities of the PUD, or for any
.conveymv; in lieu of condemnatlon, are hereby assigned and shall be pald o Lender, Such

' proccods :-\'L be applied by Lender to the sums securad by the Security Instrument as provided
in Section’t 1

E. Lendes*s Prior Cfonsent. Borrower shall not, except-after notice to Lender and with
Lender's prior writler. consett, either partition or subdivide the Property or consent to: () the
abatdotiment or termivation of the PUD, except for abandonment or termination required by
law in the case of substantia’‘destruction by fire or other casualty or in the case of a taking by
condernnation or eminent domainy (if) any amendment to any provision of the "Constituent
Documents" if the provision'is far the express benefit of Lender; (iii) termination of
professional management and assuzustlon of self-management of the Owners Association; or
(iv) any agtion which would have the offect of rendering the public liability insurance coverage
maintained by the Owners Association wnaceeptable to Lendet:

B F. Remedies, If Borrower does nint pay PUD ducs and assessments when dug, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Bortower secured by the Securidv instrument. Unless Borrower and Lender
agree to othet terms of payment, these amounts shall vear interest from the date of disbursement

"4t the Note rate and shall be payable, with interest, Uuron notice from Lender to Borrower
requesting payment,

MULTISTATE PUD RI DER--Single Family-Tangie Mae/Feeddic Mae UNIFORM INSTRUMENT Form 3150 1/1
T . (page 2 of 3 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terts and covenants contained in this PUD

Rider,
4, /M/ | (Seal)

ﬁorrower - ERIC PERDUE

k&a'ﬂ)’LOﬂJUV\ C_ﬁo Z/LQL(,{,Q_/ (Seal)

erowel “ KATIILEEN PDRDU“I}

- MULTISTATE PUD RIDER~Single Family--Fanuic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
' . ' {page 3 of 3 pages)
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EXHIBIT A

LOT 232 IN KETTERING P.U.D. UNIT SEVEN, BEING A SUBDIVISION IN THE SOUTH 1/2 OF

THE SOUTHWEST 1/4 AND THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 34,

TOWNSHIP 37 NOPTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING

TO THE PLAT TIuIREOF RECORDED DECEMBER 18, 2015 AS DOCUMENT NUMBER
1535229044 IN COQA. COUNTY, ILLINOJS, '

FOR -INFORMATIONATL, TURPOSES ONLY THE PROPERTY IS COMMONLY KNOWN AS: 13431
 ADELINE COURT, LEMONT, 1160439,

Property acldfess: 13431 Adeline Court, Lemont, IL 60439
- Tax Number: 22-34-302-018-0000



