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16530 106th Court

OrlarA Park, lllinois 60467
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MORTGAGE

MIN 100663601806180007

DEFINITIONS

Words msed in multipte sections of this document are defined below and other words are deftued in
Sections 3, 11, 13, 18, 20 and 21, Certain rufes regart'inp ihe usage of words used in this document are
dlso provided in Section 16.

(A) "Security Instrumert” means this document, which is daed/dune 28, 2018 .
together with all Riders o this document.
{B} "Borrower" is

JOSHUA BULT, UNMARRIED

Borrower is the mortgagor under this Security Instrument,

{C) "MERS" is Mortgage LClectronic Registration Systems, Tnc, MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware. and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,
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(D) *Lender” is
C.U. Financial, Inc. dba Real Estate Resource Home Loans
Lender is a CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
Lender’s address is 16530 106th Court
Orland Park, Hlinois 60467
(E) "Note" means the promissory note signed by Borrower and dated June 28, 2018
The Note states that Borrower owes Lender Seventy-Eight Thousand and No/100weeeer--t
Datlars
(VS § 78,000.00 ) plus interest. Barrower has promised to pay this debt in regular Periodic
Paviienis and to pay the debt in full not fater chan July 1, 2048
(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property /
(G) "Loan”.ne ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the ¥ite) and all sums due under this Security Instrument, plus interest,
{H) "Riders" mcaps 2! Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execuees by Borrower [check box as applicable]:

[ Adjustable Rate itee X ] Condominium Rider {1 Secand Home Rider
[__I Balloon Rider [} ®lanned Unit Development Rider (X 1-4 Family Rider
[_1vA Rider [ Bix rerkly Payment Rider [ Other(s) [specify]

(D "Applicable Law" means all contritlizg  applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordec -{that have the effect of law) as well as all applicable final,
non-appealable judictal opinions.

(I} "Community Association Dues, Fees, and Assessmenis” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propery by a condominium association, homeowners
association or similar organization.

(K) "Elecironic Fonds Transfer” means any transfer of Zapfds, other than # transaction onginated by
check. draft, or similar paper instrument, which is imitiated fiough an electropic terminal, telephonic
imstrument, computer, or imagnetic tape so as to order, instruct, ¢-authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poir-oisale transters, automated teller
machine transactions, transfers initiated by telephone, wire tranvfers, and sutomated clearinghouse
transfers.

(£) "Escrow Items” means those items that are described in Section 3.

{M) ~Miscellaneous Proceeds” means any compensation, settlement. award of Zomares. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to. or destruction of, the Property; (i) condemnation or other taking of ab. or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of. or enissions as to, the
value and/or condition of the Property,

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ordefault on,
the Loan.

(O} ~Periodic Payment” means the regularly scheduled amount due for (i) principal and interest uadce the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024). as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the samie subject matter, As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
10 a "federally related mongage loan” even if the Loan does not qualify as a "federally related mortgage
toan" under RESPA,
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(Q) "Successor in Interest of Borrower” nieans any party that has taken title fo the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Justrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and apreememts under
this Security Imstrurent and the Note. For this purpose. Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNMNTY {Type of Recording Jurisdictior]
of Z0ox [WName of Recording Jurisdiction]:

SEE ATTACHED EXHIBIT "A"

Parcel ID Number; 13-14-429-045-1012 which eurrently has the address of
4016 N SPAULDING AVE APT G {Streer]
CHICAGO City]. Ilinois 60618 [Zip Code]

{"Property Address™);

TOGETHER WITH all the improvements now or hereafter erectzd on the property, and all
gasemnents, appurtenances. and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the lorepzing is referred o in this
Security Instrument as the "Property." Borrower understands and agrees that M7«< holds onty legal title
to the interests granted by Borrower in this Security lostrument, but, if necessary to-comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the r'ght; 1o exercise any
or all of those interests, including, but not Himited 1o, the right to foreclose and sell the Troperty; and t©
take any action required of Lender inchuding, but pot limited to. releasing and canceling 'ni= Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyer and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ecept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agairsi.2J]
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nos-vniform
covenants with lirmited variations by jurisdiction to constitute a uniform security instrunient covering real

10 .
P p(:UI'JII-"'O]F{ZN'I COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Barrower shall also pay funds for Escrow [tems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note ot this
Security Instrument is refurned to Lender unpatd, Lender voay require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2} cash; (b) money order; (c) certified check, bank check. treasurer’s check or
cashier’s check, provided any such check is drawn upon an institnfion whose deposiis are insured by a
federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
brinp/ihe Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
cuvrent, without waiver of any rights hereunder or prejudice o its rights to refuse such payment or partial
paymerns »» the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on zioarplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currert, "I Borrower does not do so within a reasonabie period of time, Lender shall either apply
such funds or refura thom to Borrower. If not applied carier, such funds will be applied to the outstanding
principal balance wide: the Note imsuediately prior to foreclosure. No offset or claim whick Borrower
might have now or mn the fi:ture against Lender shall relieve Borrower from making payments due under
the Note and this Security \nsiniaent or performing the covenants and agreements secured by this Security
Instrumeat.

2, Application of Paymen:s or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leode: shall be applied in the following order of priority: (a) interest
due vnder the Note; (b} principal due uider the Note, {(c) amounts due under Section 3. Such payments
shall he applied to each Periodic Payment fi ilie order in which it became due. Any remaining amounts
shall be applied first to late charges, second 1o apy Giher amounts due under this Security Instrumeat, and
then to reduce the principal balance of the Note,

If Lender receives a puyment from Borower ‘or/a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payméns.<pay be applied to the delinquent payment and
the late charge. Tf more thar one Periadic Payment is outstzidizg - Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists afier the payrtcut is arplied 10 the fll payment of one or
more Periodic Payments, such excess may be applied to any late char es due, Voluntary prepaynients shall
be applied fitst to any prepayment charges and then as described in the Nele

Any application of payments, insurance proceeds, or Miscellaneous 2rocezds to principal due under
the Note shall not extend or postpone the due date, or change the amount. of tae T 2ciodic Payments.

3. Funds for Escrow ltems. Borrower shall pay 1o Lender on the day Puriodic Payments are due
under the Note, untl the Note is paid in full, a sum (the "Funds™) to provide for pay:neat of amounts due
for: {a) taxes and assessments and other items which can attain pricrity over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehoid payments or ground rents on the Propeioy, Hany; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tasurance
premiurns, if any, or any sums payable by Borrower to Lender in lien of the payment of [Moiteage
Insurance premiums in accordance with the provisions of Section 10. These items arc called "Esciow
Ttems.” At ofigination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Itens. Borrower shall promptly funish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ftems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds bas been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time peried as Lender may require,
Borrower's obligation to make such paywments and to provide receipis shall for all purposes be deened to
be a covenant and agreersent contamed in this Security [nstrument. as the phrase "covenant and agreement”
ts used in Section 9. 1f Borrower is obligated to pay Escrow Iiems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amoun!. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds. and in
such amounts, that are then required under this Section 3.

Lender may. at any tine, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funsat the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require vader RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable #sanates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds® shatlcbe held in an institution whose deposits are insured by a federal agency,
instrumentality, or edtify finchuding Lender, if Lender is an institution whose deposits are so inswred) or in
any Federal Home Luan Bapt. Lender shall apply the Funds to pay the Escrow ltenis no later then the tine
specified under RESPA. Landepchall not charge Borrower for holding and applying the Fumds. annually
analyzing the escrow account, or vesifying the Escrow Iters, unless Lender pays Borrower interest on the
Funds and Applicable Law permils Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to/og paid on the Funds, Lender shall not be required 1o pay Borrower
any interest or garnings on the Funds, Borrywer and Lender can agree in writing. however, that interest
shalt be paid on the Funds, Lender shall gra-to Borrower, withowt charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esciow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rzauired by RESPA, and Borrower shall pay to
Lender the amounl necessary to make up the shortage o accorcance with RESPA, but in no more than 12
monthly payments. I there is a deficiency of Funds held in escrovn’, ax defined under RESPA. Lender shall
uptify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 2 {sontiilv payments.

Upon payment in full of all sums secured by this Security Tnstruiiere 1ender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, chatger fipes, and impositions
attributable to the Propenty which can attain priority over this Security Instrumedt. 15zsehold payments or
ground rents on the Property. if any, and Community Association Dues, Fees, and Asczssments, if any, To
the extent that these items are Escrow lterus, Borrower shafl pay them in the nanner prov/ded in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security lnstivisent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manoe: anceptable
to Lender, but only so long as Barrower is performing such agreement; (b) contests the lien in guod faith
by, or deferds against enforcement of the lien in. legal proceedings which in Lender’s opinion opedaiz to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (cy secures from the holder of the lien an apreement satisfactory to Lender suborlinating
the lien to this Security Instrument. If Lender determines that amy part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may pive Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shail satisfy the lien or take one or
mere of the actions set forth above in this Section 4.

Lender may require Borrower to pay & one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvernents now existing or hereafter erected on
the Property insured apainst loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods. for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant (o the preceding seniences can change during the term of
the Loan. The insurance carmier providing the insurance shall be chosen by Borrower subject to Leader’s
right w0 disapprove Borower's choice, which right shall not be exercised unreasonably. Lender may
require Sorrower (0 pay, in connection with this Loan, either: (a)} a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certiticzaoh services and subsequent charges each time rerappings or similar changes occur which
reasonably mugat affect suchk determination or ceriification. Borrower shall also be responsible for the
payment of any foes fmposed by the Federal Emergency Management Ageocy in comnection with the
review of any flood “ore deterrnination resulting from an objection by Borrower.

If Borrower fuiis 1o maintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender’s oplor 57 Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of Covernge. Therefore, such coverage shall cover Leader, but might or might
not protect Borrower, Borrower's equiy in the Property, or the contents of the Property, against any risk,
hazard or Liabilily and wight provide” greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insutrnce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainer. Any amounts disbursed by Lender under thus Section 5 shall
become additional debt of Borrower secured by this-Security Instrument. These amounts shall bear interest
at the Nate rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwrls of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standary mortpage clause, and shall name Lender as
moertgagee and/or as an additional loss payee. Lender shall hare fe right o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give ¢z Lender all receipts of paid premiwms and
renewal notices. If Borrower obtains any form of insurance coverag:, no: otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include/a standard mortgage clause and
shall name Lender as mostgagee and/or as an additional toss payee.

In the event of loss, Borrower shall give prompt notice to the inswrance ¢xerier and Lender, Lender
may make proof of loss if sot made prorptly by Borrower. Unless Lender and Borrawer otherwise agres
in writing, any insurance procesds. whether or not the underlying insurance was required by Lender, shall
he applied to restoration or repair of the Property, if the restoration or repair is econom’cally feasible and
Lender's security is not lessened. During such repair and restoration period. Lender shalk have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property t ensure the
work has besn comtpleted to Lender’s satisfaction, provided that such inspection shall be wideitaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a sovies
of progress payrents as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall pot be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether ot nat then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, [f Borrower does not respond within 30 days 10 a notice from Lender that the
tnsurance carrier has offered to settle a claim. then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is piven. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amoumt not to exceed the amounts unpaid under the Note or this Security Tnstrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverag: of the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay priounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Uciupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence Wichin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as bojroveer's principal residence for at least one year after the date of occupancy. unless Lender
otherwise agrees iu vuiting. which consent shall not be unreasonably withheld. or unless exienuating
circumstances exist which.are beyond Borrower’s control,

7. Preservation, Mai=‘enance and Protection of the Property; Inspeciions. Borrower shall not
destroy, damage or impar aeC Property. allow the Property to detedorate or commit waste on the
Property. Whether or not Bortowes-is residing in the Propeny, Borrower shall mainiain the Property in
erder to prevent the Property frcn deweriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thie ot pair or restoration is not economically feasible, Bommower shall
promptly repair the Property if damared too avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conaectic-i-with damage to, or the taking of. the Property, Borrower
shall be responsible for repairing or restoring the-vraperty only if Lender has refeased proceeds for such
purposes. Lender may dishurse proceeds for the tapairs and restoration in a single payment or in a series of
progress payments as the work is cotnpleted. 1f the insriauce or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or sestoration.

Lender or its agent may make reasonable entries upon/and inspections of the Property. 11 it has
reasonable cause, Lender may inspect the interior of the imprevements nn the Property. Lender shatl give
Berrower notice af the time of or prior to such an interior inspection £ecif/ing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauii ir-during the Loan application
process, Borrower or any persons or entities acting at the direction ol _bomower or with Borrower’s
knowledge or consent gave maerially fatse, misleading, or inaccurate informatir e nr staternents to Lender
{or failed to provide Lender with muaterial information) in connection with «the Loan. Material
representations include, but are not limited to, representations concerming Botrows"s oceupancy of the
Property as Barrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security-ios<rmwent. If
{a) Borrawer Fails to perform the covenants and agreements contained in this Security Instrumedt (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights ‘onder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmnation or forfeinie.ior
enforceruent of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrowar has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not limited to: (2} paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in courl; and (c) paying reasonable
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attorncys’ fees to protect its inteeest in the Property and/or rights under this Securiey Instrument, including
its secured position in a backruptey proceeding. Securing the Property includes, but is zot limited to,
eniering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, amxl have utilities turned
on of off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or atl
actions authorized under this Section 9,

Any amounts disbursed by Lender umder this Section 9 shall become additional debt of Bormower
secured by this Security Tnstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borfower requesting

ayment.
ey Tf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lezsv. 17 Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender cgrees to the merger in writing.

10 Mo rigage Insarance. If Lender required Mortgage Tnsurance as a condition of nraking the Loan,
Borrower skatl pay the premiwms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortpage imsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provigersuch insurance and Borrower was required to make separately designated payments
toward the premuwrs for Morigage Insurance, Borrower shall pay the premiums reguired to obtain
coverage substantially squivalent to the Montgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Surrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selecteq by iender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall condnuec-vay to Lender the amount of the separately designated payrments that
were due when the insurance cuverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss sesurve in licw of Mortgage Insurance. Such loss reserve shalt be
non-refundable, notwithstanding the Yacidict the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or2aramngs on such Joss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums f2r Mortgage Tnsurance. I€ Lender required Mortgage
Insurance as a condition of making the Loan and loriowver was required to make separately designated
payments toward the premiums for Mortgage Insuran‘e. ‘dorrower shall pay the premiums required o
maintain Mortgage Insurance in effect, or to provide 4 pup-refundable loss reserve, uatil Lender’s
requirenient for Mortgage Insurance ends in sccordance with sy ‘written agreement between Borrower and
Lender providing for such termination or until termination is reruired by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage [nsurance reimburses Lender (or any entity that purchasee the Note) for certain losses it
may incur if Borrower does not repay the Loan as apreed. Borrower s 1ot a party to the Mortgage
Insurance.

Morigage insurers evaluaie their total risk onr all such insurance in force fim time to time, and may
enter into agreements with other parties that share or modify their risk. or reduce losnes. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the otoes party {(or parties) to
these agreements. These agreements may require the morigage insurer (o make paymenis Usirg any source
of funds that the morigage insurer may have available (which may include funds obtained frore Mortgage
Insurance prermiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, anv/reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amwvors-that
derive fromn (or might be characterized as) a poriion of Borrower's payments for Morigage Insuraice; in
exchange for sharing or modifying the mortpage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance, " Further:

{a) Any such agreements will not affect the ameounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrewer has - if any - with respeci to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request amnd obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insnrance terminated automatically, and/or to receive a
refund of any Mortgage Insarance preminms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneons Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Eender shall bave the right to hold such Miscellaneous Proceeds
untilC=nder has had an opportunity to inspect such Property to ensure the work has been completed to
Leer”s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and_restoration in a single disbursement or in a series of progress payments as the work is
complete 1. YInless an agreement is made in writing or Applicable Law requires inferest to be paid on such
Miscellanecus Vroceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous feageeds, If the restoration or repair is rot economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order nrvided for in Section 2.

In the event of a torartaking, destruction, or loss in value of the Property. the Miscelianeous
Proceeds shall be applied to-w summs secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe::

In the event of a partial taki'sg, dustruction, or loss in value of the Property in which the fair market
value of the Property imumediately ofroi2 the partial taking, destructior, or loss in value is equal to or
greater than the amsount of the sums scourcd by (s Securty [nstrument bmmediately before the partial
taking, destruction, or loss in value, unizns Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall 1e reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction; (2) the tolal amount of the sums secured immediately before the
partial taking, destruction, or loss in valug oivided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or las, in value. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction, or los: in-value of the Property in which the fair market
value of the Property immediately before the partial takior, dosteizction, or foss in value is less than the
armount of the sums secured iromediately before the partial‘tlarg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellage/ms Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the swms are then dre,

If the Property is abandoned by Borrower, or if, after notive by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an aweideo settle a claim for damages.
Borrower fails to respond to Lender within 30 days after the date the notice.1s 2iven, Lender is authorized
1o collect and apply the Miscellaneous Procesds either to restoration or repairsf.the Property or to the
sums secired by this Security [nstrument, whether or not then due, "Opposing Pa ty" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower D@ a right of action in
regard to Misceilancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beezn that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment oi Lander’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a derat-and, if
acceleration has occurred, reinseate as provided in Section 19, by causing the action or proceed ng 2 be
dismissed with & ruling that, in Lender’s judgment, precludes forfziture of the Property or other material
impairment of Lender’s intercst in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured hy this Security lnstrument pranted by Lender

ILLINOIS - Single Family - Fennie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bormower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings apainst
any Successor in Interest of Borrower or (o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any dernand made by the vriginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons. entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bormower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Secvdiyy [nstrurnent only © mortgage, grant and convey the co-signer’s interest in the Property under the
terms 27 this Security [nstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrursent; and (c) agrees that Lender and any other Borrower can agree o extend, modify, forbear or
make any a.commodations with regard to the tenns of this Security Instrument or the Note without the
co-signer’sconent,

Subject 1o e provisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower's obligations-under this Security fnstrument in writing, and is approved by Lender, shall ohtain
all of Bormower's tigat, and benefits under this Security [nstrument. Borrower shall not he released from
Borrower’s obligatior.-and liabitity under this Security Instrument unless Lender sgrees to such release in
writing. The covenants anud ngreements of this Security Instrument shall bind {except as provided in
Section 20} and benefit the suczessors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower tees for services performed in connection wilh
Borrower's defaull, for the purpcse of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but adt Lmited to, attomneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence ¢ eiprass authority in this Security lastrement 1o charge a specific
fee to Borrower shall not he construed as a rizhubition on the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Security Tzatrument or by Applicable Law.

If the Loan is subject to a law which sets mi ximim loan charges, and that law is finally interpreted so
that the interest or other 1pan charges collected oo e, coliected in conmection with the Loan exceed the
permmitted limits, then: (a) any such loan charge shail-x+ reduced by the amount necessary to reduce the
charge to the permiitted limit; and (b) any sums already coliesied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose tonzke this refund by reducing the principal
owed under the Note or by making a direct payment to Bérrower. If a refund seduces principal. the
reduction will be treated as a partial prepayment without ¢ny premavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acoeptarce of any such refund made by
direct payment 10 Borrower will constimste a waiver of any right of aciion Dorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection vatb/this Security Instrumment
must be in writing. Any notice to Borrower in connectior with this Security Instunint shalt be deamed 1o
have been given to Borrower when mailed by first class mail or when actually dedvered o Borrower's
notice wddress if sent by other means, Notice to any one Borrower shall constitule notice t2.all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the (Prop:rty Address
unless Borrower has designated a substitue notice address by notice to Lender. Borrowei sha! promuptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bumower’s
change of address, then Borrower shall only report a change of address through that specified plocudure.
There may be only one designated notice address under this Szcurty Instrument at any one Ui, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address hy notice to Borrower. Any notice in
coniection with this Security Instrument shall not be deemed to have been given o Lender untill acrually
received hy Lender. If any notice required hy this Security Instrument is also requited umder Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT WITH ME Sz

@ -6A(IL) (1302100 Pago 100l 16 Invtints: Form 3014 1/01
®



1819949193 Page: 12 of 23

UNOFFICIAL COPY

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal luw and the law of the jursdiction in which the Property is located. All rights and
obligations confained i this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed s a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Noie conflicts with Applicable
Law, such ¢onflict shall not affect other provisions of this Securily [nstrument or the Note which can be
given effect without the conflicting provision.

As nsed in this Security Insirument: {2) words of the masculine gender shall mean and inelude
corresponding netter words or words of the ferninine gender; (b) words in the singular shafll mean al
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take ~oy action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

15, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18.
"Interest in be Property" means any legal or beneficial interest in the Property, including, but not limited
to. those beaeficisl interests transferred in a bond for deed, contruct for deed, installment sales contract or
escrow apreein. 't the intent of which is the transfer of title by Borrawer at a future date to a purchaser,

If all or any rariof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person/and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lenior may require immediate payment in full of all sums secured by this Security
Instrument. However, this ostion shalt not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optisi, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all’swns secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration ov rus period, Lender may invoke any remedies permitted by this
Security Instrument without further notice Ort2mand on Borrower.

19, Borrower’s Right to Reinstate AFer-Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcenent of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale ofne Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law wurit specify for the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Gecvrity Instrument. Those conditions are thal
Borrower: (a) pays Lender all sums which then would be iue/vizder this Security Instrument and the Note
as if no acceleration had occurred: (b} cures any default of an; o'ner covenants or agreements; (c) pays all
expenses incorred in enforcing this Security Instrument, includiag, hut »at limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred (or th nerpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d)«akes such action as Lender may
reasonably require to assure that Lender's interest in the Properry (wid rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security fustrument, shall continue
unchanged vnless as otherwise provided under Applicable Law. Lender may r:quite that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sélested by Lender: (2)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chesl:. provided any
such check is drawn upoen an institution whose deposits are insured by a federal agency, imstr imentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borsower, this Securify ipsuvment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howover, this
right to reinstate shal] not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial inteees! in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the enotity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Secunity Instrument, and Applicable Law. There alsc might be
one or mare changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note puschaser,

Neither Borrower nor Lender may commence. join, or he joined to any judicial action (as either an
individual lingant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the otber party (with such
notice given in coimpliance with the requirements of Section 15) of such atleged breach and afforded the
othe: party hereto a reasonahble period after the giving of such notice to take corrective action, If
Applicatie Law provides a time peried which must elapse before certain action can be taken, that time
period wall e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity. (0 cure given to Borrower purskant o Section 22 and the notice of acceleration given to
Borrower pursiant to Section 18 shall be deemed to satisfy the potice and opportunity 1o lake corrective
action provisions of this Section 20.

21. Hazardous ‘whstances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic o hazardous substances. pollutants, or wastes by Environmental Law and the
following substances: gasoiie! kerosene, other flammuble or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, /aatevials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federa-laws and laws of the jurisdiction where the Property is located that
telate to health, safety or environmental piotection; (¢} "Lnvironmental Cleanup” includes any response
action, remedial action. or removal actiow. 7= defined in Environmental Law; and (d) an “Environmental
Condition" means a condition that can cause, sontribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presenct, vae, disposal, storage, or release of any Hazardous
Suhstances, or threaten to release any Hazardous Substaices, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properry {aV<hat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, ftue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaue of the Property, The preceding
two sentences shall not apply to the presence, use, or Storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate w/ romal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substancss i consumer products).

Borrower shall promptly give Lender written notice of (2} any investigatior . ¢lrim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving he Property and any
Hazardous Substance or Envirommental Law of which Borrower has actual kncwledye, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reicass or-threat of
release of any Hazardous Substance, and (c) any comdition caused by the presence, use or«elcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or i notified
by any governmental or regulatory authority, or any private party, that any renioval or other remeuiziion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmsental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

22, Acceleration; Remedies. Lender sholl give notice to Borrewer prior to aceeleration following
Borrower’s breack of any covenant or agreemer in this Security Iostrument (but not prior {o
acceleration under Section 18 unless Applicable Law provides otherwise). The natice shall specify: (a)
the default; (b) the action required to cure the delault; (¢) 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure {o cure the
defanlt on or before the date sperified in the notice may result in acceleration of the sums secured by
this Security Instroment, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forr_ ‘s ire proceeding the non-existence of a defaunlt or any other defense of Borrower to acceleration
and forriosure. I the default is not cured on or before the date specified in the notice, Lender at its
option way require immediate payment in full of all sums secured by this Security Instrument
without furtaer demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this Seciion 22,
including, but notlim’ied te, reasonable attorneys’ fees and casts of title evidence,

23. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: lll pay any recordation costs, Lender may charge Borower a fee for
releasing this Security Instrumient, kut.only if the fee is paid to a third pasty for services rendered and the
charging of the fee is permitted un ler Applicable Law.

24, Waiver of Homestead. In accordas ce with HHineis law, the Borrower hereby reteases and waives
alf rights under and by virtue of the Illinots pomestead exemption laws.

25, Placement of Callateral Protection Insuranee, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agicer.ent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrower's collateral. This inserance may. but need
not. protect Borrower's interests. The coverage that Lesder rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i connection with the coflateral, Borrower
may later cancel any insurance purchased by Lender, but only-zier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs Gf Hiat ipsurance. including inferest
and any other charges Lender may impose in connection with the placenen: nf the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the jrcurpnce may be added to
Borrower's toia) outstanding balance or obligation. The costs of the insurance may be rzore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanis contained in this
Security Instrument and in agy Rider executed by Borrower and recorded with it.

2l .

Witnesses:

SHUA BULT -Bortower

¢ (Seal)
-Bortower

{Seal) {Seal}

-Boirower -Borrower

(Seal} 2 (Seal)

-Barrawer -Barrawer

(Seal) - {Seal)

-Borrower -Bormower
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@; -6AIILY 1202100 Fage 14 01 16 Form 3014 1/01



1819949193 Page: 16 of 23

UNOFFICIAL COPY

STATE OF ILLINOIS, COOK County ss:

L. A AL Q‘{ . e by T A4 . a Notary Public in and for said county and
slaie do hereby certify that
JOSHUA BULT

personally known to me to be the same personds) whose name(s) subscribed to the foregoing instrument,
appeaved before me this day in person. and acknowledged that he/she/they signed and delivered the said
instoam znt as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this  2gth day of June, 2018

My Commissich Expires: ] ‘l l_z'ﬂ ;OI

Notary Public
o
NANCY P HUENG
Official Seal
Natary Pubilic - State of Blingis
My Commission Expires Jul 1,201y :

Loan origination organization G\, Financial, Inc. dba Rea! Zstate

NMLS 1D 178066 Resource Home Loans
Loan originator CHARLES UTLAK
NMLS 1D 178576
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of June, 2018
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Zrust, or Security Deed (the "Security Instrument™) of the same date given by the
undersigned {the "Borrower") to secure Borrower’'s Note to
C.U. Finranial, Ine. dba Real Estate Resource Home Loans (the
"lLender"t U7 40t same date and covering the Property described in the Security Instrument
and located at

4018 N SPAULDINC-AVE APT G, CHICAGO, IL 60618

[Property Address]

The Property includes a uait in.together with an undivided interest in the common elements
of, a condominium project knywn'as:
CUYLER-SPAULDING CONDONNUM

[Naite of Condominium Project]
{the "Condominium Project”). If the riamers association or other entity which acts for the
Condominium Project {the "Owners Associatizn") holds title to property for the benefit or use
of its members or shareholders, the Propeity aiso includes Borrower's interest in the Owners
Association and the uses, praceads and benetis of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further coverani and agree as follows:

A. Condominium Obligetions. Borrower shall perfor:sall of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Cohstitent Documents” are the: (i)
Declaration or ary other dogument which creates the Condowinium Project; {ii} by-laws; {iii)
code of regulations; and {iv) other equivalent documents. Borroweishall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Dozuments.

B. Property Insurance. Sa long as the Owners Association main ains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condoritivium Project which
ig satisfactory to Lender and which provides insurance coverage in the amuunts (including
deductible levels), for the periods, and against loss by fire, hazards included w4 the term

"extended coverage,” and any other hazards, including, but not limited to, eartnma,\es and
floods, from which Lender requires insurance, then; (i) lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and {ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

“What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrawar shall give Lender prompt notice of any lapse in required property insurance
coverage pravided by the master or blanket policy.

In the evrt) of a distribution of property insurance proceeds in lieu of restoration or
repair following” 7icss to the Property, whether to the unit or to common elements, any
proceeds payable 1t Forrower are hereby assigned and shall be paid to Lender for application
to the sums secured oy the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insuiance. Borrawer shall take such actions as may be reasonable to
insure that the Owners Associaticn maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage 1o Lender.

D. Condemnation. The procears \of any award or claim for damages, direct or
consequential, payable to Borrower inCoonection with any condemnation or other taking of all
or any part of the Property, whether of thz-unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sfums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, éxcent after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Proact, except for abandonment or
termination required by law in the cese of substantial destruciion by fire or other casualty or
in the case of a taking by condemnation or eminent domany; ) _any amendment ic any
provision of the Constituent Documents if the pravision is for the erpress benefit of Lender;
{ii termination of professional management and assumption of cetf‘management of the
Owners Assotiation; or (iv) any action which would have the effect of rerdering the public
ligbility insurance coverage maintained by the Owners Association unacceptasle to Lender,

F. Remedies. if Borrower does not pay condorinium dues and assessme/its when due,
then Lender may pay them. Any amounts disbursed by Lender under this paregrara F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrawear and
Lender agree to other terms of payment, these amounts shall bear interest from the Jat: of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lendirto
Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained
m this Condormmum Ridar.

{Seal} {Seal)

/E’ﬁbp BULT ™ -Borrower -Borrower
a {Seal} (Seal)

-Borrower -Borrower

_{5enl) {Seal)

~Bovroingr -Borrower

{Seal) ), {Seal)

-Barrower -Borrower
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 28th day of  June, 2018 \
and s mcorporated into and shail be deemed to amend and supplement the Mortgage, Deed
of Trusi- or Security Deed {the "Security Instrument") of the same date given hy the
undersigeo {the "Borrower"} to secure Borrower's Note 1o

C.U. Finasizizy-ne. dba Real Estate Resource Home Loans the

"Lender”) of the sare date and covering the Property described in the Security Instrument
and located at:

4016 N SPAULDING AVE-APT G, CHICAGO, IL 60618
[Property Address]

1-4 FAMILY COVENANTE: i» addition to the covenants and agreemsants made in the
Security Instrument, Borrower and vender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURIECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Securit !astrument, the following items now or hereafter
attached to the Property to the extent thoy are fixtures are added to the Property description,
and shal! also constitute the Property covereZ-hy the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Ficperty, including, but not limited to, those for
the purposes of supplying or distributing heating,-croling, electricity, gas, water, air and light,
fire pravention and extinguishing apparatus, secuntv/and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, ato.m doors, screens, blinds, shades,
gurtains and curtain rods, attached mirrors, cabinets, paricing and attached floor coverings,
all of which, including replacements and additions thereto, shail by deamed to be and remain
a part of the Property covered by the Security Instrument. Alof the foregoing together with
the Property described in the Security Instrument (or the leasehion] estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Famny Fider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not saek, agree to or
make a change in the use of the Property or its zoning classification, ¢aless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinancss, 1egulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federa! law, Borrower shall ol allow

any lien inferior to the Security Instrument to be perfected against the Property yvithout
Lender's prior written permission.

D. RENT LOSS INSURANCE. Barrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5,
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E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Boreower's occupancy of the Property is deleted.

5. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
toenier all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminars the existing leases and to execute new leases, in Lender’s sole discretion. As used
:n thiﬁ L;;*agraph G, the word "lease” shall mean "sublease" if the Security Instrument is on a
easehol

H. ASSIGNAENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Borrower absolite!; and unconditionally assigns and transfers to Lender ali the rents and
revenues {"Rents’} of the Property, regardless of to whom the Rents of the Property are
payable. Borrower-outhorizes Lender or Lender’s agents 1o collect the Rents, and agrees that
gach tenant of the Pruperty. shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive-inz Rents until: (i} Lender has given Borrower notice of defauh
pursuant to Section 22 of the-Security Instrument, and (i) Lender has given notice to the
tenant{s} that the Rents are 13 be paid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assigniveritand not an assignment for additional security anly.

If Lender gives notice of defzuf-to Borrower: (i) all Rents received by Borrower shatl be
held by Borrower as trustee for the banzrit of Lender only, to be applied to the sums secured
by the Security Instrument; (il Lender shall be entitled ta collect and receive all of the Rents
of the Property; (il Borrower agrees that euuh tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender’'s agents upoii Lender's written demand to the tenant; (iv)
uniess applicable law provides otherwise, ail 4sents collected by Lender or Lender's agents
shall be applied first to the costs of taking.urentrol of and managing the Property and
collecting the Rents, including, but not limited t¢._uttorney’s fegs, receiver's fees, premiums
an receiver's bonds, repair and maintenance costs;/ InsUrance premiums, taxes, assessments
and other charges on the Property, and then to the suris secured by the Security Instrument;
{v) Lender, Lender’'s agents or any judicially appointeg r2s<iver shall be lable to account for
only those Rents actually received; and {vil Lender shall g entitled to have a receiver
appointed to take possession of and manage the Property ind crllect the Rents and profits
derived from the Property without any showing as to the inzJequacy of the Property as
Security.

if the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds experia:a Ly Lender for such
Furposes shall become indebtedness of Borrower to Lender secured by the Security
nstrument pursuant ta Section 9.

Borrower represents and warrants that Borrower has not executed any [rior assignment
of the Rents and has not performed, and will not perform, any act that woula pravant Lender
from exercising its rights under this paragraph.

Lender, or Lander's agents or a judicially appointed receiver, shall not be requireu *c enter
upon, take control of or maintain the Property before or after giving notice of difau!t to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may (an so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I, CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrumant
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees t0 the terms and covenants contained
in this 1-4 Family Rider,

(i

2 (Seal) - (Seal)
/?" A BULT -Borrower -Borrower
A {Seall (Seal)

-Borrower -Borrower

. (Szal) (Seal)

-Boriswer -Borrower

{Seal) ). {Seal)

-Borrower -Barrower
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Exhibit "A"

PARCEL 1:

UNIT 4016-G IN THE CUYLER-SPAULDING CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 23 AND 24 IN BLOCK 8 IN CONDON'S SUBDIVISION OF THE WEST 1/2 OF THE EAST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 0424534056, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PARCEL ~:

THE EXCLUSIVE RIGHT TO USE STORAGE SPACE S-4016-G, A LIMITED COMMON ELEMENT,
AS DELINZATZD IN THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
4424534050

APN: 13-14-429-045-3012



