UNOFFICIAL COPY

Hlinois Anti-Predatory Dock. 1819906125 Fee: $92.00

. Karen A.Yarbrough
l.ending Database Cook County Recorder of Deeds
Program Date: 07/18/2018 10.52 AM Pg: 1 0of 23

Certificate of Exemption

Report Mortgag< Fraud
844-768-1715

1202201 coY

The property identified as: PIN: 06-04-104-005-1006

Address:
Street: 2044 lvy Ridge Dr.

Street line 2:
City: Hoffman Estates State: I ZIP Code: 60192

Lender MB Financial Bank, N.A.

Borrower: Daniel T. Chovan, Rosa Chovan

Loan / Mortgage Amount: $200,000.00

This property is located within the program area and the transaction is exempt from the requivements of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

Attorney's Title Guaranty Fund, Inc.
1 8. Wacker Dr. Ste. 2400
Chicago, IL. 60606-4850
Recording Department

Certificate number: B6043660-DFC7-4145-A26E-1295CA7BFCCA Execution date: 7/12/2018




1819906125 Page: 2 of 23

UNOFFICIAL COPY

This Instrument Prepared By:

MB FINANCIAL BANK N.A.
2350 GREEN ROAD SUITE #100
ANN ARBOR, MI, 48105-1588

After Recording Return To:

MB FINANCIAL BANK, N.A.
2251 ROMBACH AVENUE
WILMINGTON, OHIO 45177
Loan Number: 1148887

Loan Number: 1748897

[Space Above This Ling For Recording Data]

MORTGAGE

MIN: 10088080001148897¢ MERS Phonc: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documen! az¢ Gefined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usagé ¢ f words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, whichisdated ~ JULY 12, 2018 , together
with all Riders to this document,
{B) "Borrower"is Daniel T Chovan and Rosa Chovan

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systemns, Inc. MERS is a separita.corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgzg2e under this Security
Instrument. MERS is organized and existing under the [aws of Delaware, and has an addrus and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is MB FINANCIAL BANK, N.A.

Lender isa NATIONAL BANK raganized
and existing under the laws of UNITED STATES
Lender's address is 2350 GREEN ROAD, SUITE 100, ANN ARBOR, MICHIGAN 48105

(E) "Note"means the promissory note signed by Borrower and dated JULY 12, 2018
The Note states that Borrower owes Lender TWO HUNDRED THOUSAND AND 00/100

Dollars (U.5. $§ 200,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
ARUGUST 1, 2048

ILLINOIS - Slngle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS DocMagic €Fs0ms
Form 3014 1/01 Page 1 of 14 www. docmagic.com

AL ]



1819906125 Page: 3 of 23

UNOFFICIAL COPY

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property. "
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be exccuted by Borrower [check box as applicable):

Adjustable Rate Rider [ Planned Unit Development Rider
{] Balloon Rider [] Biweekly Payment Rider

{7 1-4 Family Rider O Second Home Rider

K] Condominium Rider [ Other(s) [specify]

(1) "Applicable Law" rieons all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders ‘that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues; Fees, and Assessments® means all dues, fees, assessments and other charges
that are imposed on Borrower ot tha.Iruperty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, drafl,
ot similar paper instrument, which is initiated throngh an electronic terminal, telephonic instrument, computer, ot
magnetic tape so as to order, instruct, or authorize « financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse t ansters.

(L) "Escrow Items" means those items that are described i Saction 3.

(M) "Miscellaneous Proceeds™ means any compensation, seturiment, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all‘orary part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to. e value and/or condition of the Property.
(N} "Mortgage Insurance' means insurance protecting Lender against the rionp.yment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) piincipal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 £{ s29.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time io tixe, or any additional or
successor legislation or regulation that governs the same subject matter. As used in tiis Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether-ar not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secutes to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS e ORI
Form 3014 1/01 Page 2 of 14 vem?rfv’.?a%;agiécam
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SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREQF.
A.P.H.: 06-04-104-005-1006

which cutrentl:~has the address of 2044 Ivy Ridge Dr
[treet]
AGEEMAN ESTATES , Ilinois 60192 ("Property Address"):
1City) [Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the praperty, All replacements and additions shall also be
coverad by this Security Instrument._A11:61 the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS Lialds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successots
and assigns) has the right: to exercise any or 4/l of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requi’ed of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the eitate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencuiabered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property agaiitsiul! claims and demands, subject
ta any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor=wmiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a3 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.” Rorzawer shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chasgesand late
charges dug under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Seeurity Insttument shall be made in U.S. currency. However, if any check or other
instrument received by Lendert as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or tmore of the following forms, as selected by Lender; (a) cash; (b) money order; (¢) certified checle, bank check,
treasurer' s check ot cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender

TTLNOIS - Single Famlly - Fannia Mae/Freddia Mac UNIFORM JNSTRUMENT - MERS :
Form 3014 1701 Paga 3 of 14 A A A
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may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and a7plied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal duc-under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the ordziin which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts fus under this Sccurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives’zipayment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payraernt is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payinents if, and to the extent that, cach payment can be paid in full, Ta the extent that
any excess exists after the payment iz 2prlicd to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due, Voluntary prepayments shall be applicd first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance breceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or chaige the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shaliyay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") (0 provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority ovei-this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance p.emuinms, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums ix 2ccordance with the provisions of Section 10.
These items are called "Escrow Items," At origination or at any time duriz the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrow:.d by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Leade: all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow Items tnisss Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation te pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. " In 2 event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Itcr.s for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencir g such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to p-vide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrumeiit, -as-the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, puzsiant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights undee Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

ILLINQIS - Single Famlly - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT - MERS ie €S
Form 3014 1/81 Page 4 of 14 ngv%%?ragiécom



1819906125 Page: 6 of 23

UNOFFICIAL COPY

The Funds shall be held in an institution whose deposits are insured by 2 federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow [tems no later than the titne specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, antually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower jnterest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement is made in writing or Applicable Law requires intarest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall no‘ifv Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Funds bield in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender thie amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly paymenis,

Upon payment in fuii-ofail sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and tmpositions attributable to
the Property which can attain ptioiity ever this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Associatizi Dues, Fees, and Assessments, if any. To the extent that these items
ate Escrow Items, Borrower shall pay thein in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligalion. sceuted by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreemen(; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, fega) proceedings which in Lerder' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proscedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subardinaiiig the lien to this Security Instrument, If Lender
determines that any part of the Property is subject to a lien whick ran attain priority over this Security Instrument,
Lender may give Borrower a natice identifying the lien. Within 10-dnys of the date on which that notice is given,
Barrower shall satisfy the lien or take one or mote of the actions st fori above in this Section 4,

Lender may require Borrower to pay 2 one-time charge for a real estate ‘ax varification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now elistng or hereafter erected on the
Property insured against loss by fire, hazatds included within the term “extended caveage." and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insuraaceThis insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lenderiequires, What Lender
tequires pursuant to the preceding sentences can change during the term of the Loan, The insurcnce carrier providing
the insurance shall be chosen by Bortowet subject to Lender' s right to disapprove Borrower' s choice, wwiich right shall
not be exercised unrensonably. Lender may require Borrower to pay, in connection with this Loan, ither:- (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge fur-flued zone
determination and certification services and subsequent charges each time remappings ot similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zong
determination resulting from an objection by Borrower.

If Botrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
abtained might significantly exceed the cost of insurance that Borrawer could have obtained. Any amounts disbursed

(LLINQIS - Single Family - Fannle Mae/Fraddie Mas UNIFORM INSTRUMENT - MERS agi =
Form 3014 1/0% g Page § of 14 %&%Lﬁﬁél%



1819906125 Page: 7 of 23

UNOFFICIAL COPY

by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if ot made promptly by Borrower. Unless Lender and Botrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applicd to restoration
or repair of the Froperty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair audvestoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity-iccinspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspectic:i shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single paymer« o in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicatie Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interect ey o4rnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out <{ the insurance procecds and shall be the sole obligation of Botrower.
If the restoration or repair is not economica.ly feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Seciirity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applie in the order provided for in Section 2.

If Borrower abandons the Property, Lender niay tile, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 daysito a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and scttlie the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds i an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrewers rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies crvering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrumeni;-w!iether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property ¢s Eorrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist whicl are hevond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shaliaot destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. ‘Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Prepesiy from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that i2pair or
restoration is not economically feasible, Borrower shall prompily repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ic €2rme
Form 3014 1101 Page 6 of 14 veﬁcw%%:zagic.com
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Lender or its agent may make reasonable entries upon and inspections of the Property, Ifit has reasonable cause,
Lender may inspect the interior of the impravernents on the Property, Lender shall give Borrower notice at the time
of or priot to such an interlor inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Sceurity Instrument. 1f (a)
Borrower fails to perform the covenants and agrcements contained in this Sccurity Instrument, (b) there is a legal
proceeding that might significantly affect Lendet' s interest in the Property and/or rights under this Security Instrument
(such as a proeseding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Bortower has abandoned the
Praperty, then Lener may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Propetty and rights-upder this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or cepairing the Property. Lender's actions caninclude, but are not limited to: (a) paying any sums
secured by a licn which has rivrity over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its in‘ersst in the Property and/or rights under this Security Instrument, ineluding its secured
position in a bankruptey proceeding, - Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace.o: kourd up doors and windows, drain water from pipes, eliminate building or
ather code violations or dangerous conditioris; and have utilitics turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender ingurs no liability for not taking any ¢t a'l actions authorized under this Section 9.

Any amounts disbursed by Lender under thil Seotion 9 shall become additional debt of Bortower secured by this
Security Instrument, These amounts shall bear intcrest at the Note rate frotn the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Sorrywer requesting payment,

If this Security Instrument is on a leasehold, Borrowei shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests uerzin sonveyed ar terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, a!ter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shali rovmerge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender required Martgage Insurance as acondition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in eftvet If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage iniuvr that previously provided such
insurance and Borrower was required to make separately designated payments towurd ihe nremiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower ¢fihe Martgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, Tf substantially quivalent Martgage
Insutanice coverage is niat available, Borrower shall continue to pay to Lender the amount of the separatily designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use ard zatain these
payments as 2 nonrefundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be nori-refudable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Boniawer any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomnes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insutance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
requited to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effest, or to provide a non-refundable loss reserve, until
Lender' s requireruent for Mortgage Tnsurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

ILLINQIS ~ Singla Family ~ Fannle Mae/Freddis Mac UNIFORM INSTRUMENT - MERS agic RIS
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Mortgage Insurance refmburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer' s zisk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"eaptive reiusurzace,” Further:

(a) Any suck-agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any cifor terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreemeats will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowvn.rs Protection Act of 1998 or any other Jaw. These rights may include the right
to receive certain disclosurcs, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated avtoia~dcally, and/or to receive a refund of any Mortgage Insurance premiums
that were uncarned at the time of such ¢2uvellation or termination.

11, Assignment of Miscellancous Froceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellanecus raceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasibleand Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right fo hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work hias keen completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay-{c: the repaits and restoration in a single disbursement
or in a series of progress payments as the work is completed. Uniless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Leader shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoratio-or repair is not economically feasible or
Lender"s security would be lessened, the Miscellancous Proceeds shall be appiied io the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Mis¢ellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, witli the-excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greaterinz« the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or Josa-in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail brieduced
by the amount of the Miscellaneous Praceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss it value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or Joss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
ot not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has 2 right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has oceurred, reinstate
as provided in Section 19, by causing the action or praceeding to be dismissed with & ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Sceurity Instrument, The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Misceitancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided fur.in Section 2,

12, Borrower Mot Released; Forhearance By Lender Not a Waiver, Extension of the time for payment or
modification of amuitiZaiion of the sums secured by this Security Instrument granted by Lender to Borrawer or any
Successor in Interest ol deziower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower, Lender shail noi be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time fir pavment or otherwise modify amortization of the sums secured by this Sccurity
Instrument by reason of any demand made by the original Botrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercisine unj vight or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Suscessors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude tae exercise of any right or remedy,

13, Joint and Several Liability; Co-sigher.: Successors and Assigns Bound, Borrower covenants and agtees
that Borrower's obligations and liability shall bejcut and several. However, any Borrower who co-signs this Security
Insteurment but does not execute the Note (a "co-signer! ); (a) is co-signing this Becurity Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security fustrument; and (c) agrees that Lender and any other
Barrower can agree to extend, modify, forbear or make any acsarimadations with regard to the terms of this Seeurity
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Irserest of Borrawer who assumes Botrower's
obligations under this Security Instrument in writing, and is approved by i-cnder, shall obtain all of Borrower' s rights
and benefits under this Security Instrument, Borrower shall not be relgased foom Rorrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. -The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the Sucsessors and assigns of Lende,

14. Loan Charges, Lender may charge Borrower fees for services performed inconnection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights undar this Security Instrument,
including, but not limited to, attorneys' foes, property inspection and valuation fees, Inregacd to any other fees, the
absence of express anthority in this Security Instrument to charge 2 specific fee to Barrower aall fiot be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibiied o ihis Security
Instrument or by Applicable Law,

I the Loan is subject to a law which sets maximum loan charges, and that law is finally interpretcd so-that the
interest or other loan charges vollected ot to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Boreower, If a refund reduces principal, the reduction will be treated as a pactial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices, All notices given by Botrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Barrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sccurity Instrument shall not be deemed to have been given to Lender until actually received by Lender,
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Govzaning Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Insirviuent are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or impheity allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibitio: against agreement by contract. Tn the event that any provision or clause of this Security
Instrument or the Note coarlicis with Appllcable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note whick ¢7n be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include cotresponding
neuter words or words of the femiliine s;ender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole diseretion without any obligation to take any action,

17. Borrower's Copy. Borrower saall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Berefiial Interest in Borrower. As uscd in this Section 18, "Interest in
the Property” means any lega! or beneficial inte‘est ir: the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract foi ceed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future rlate io a purchaser.

If all or any part of the Property or any Interest in ihe Froperty is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold er transferred) without Lender's prior wrilten consent,
Lender may require immediate payment in full of all sums secure< vy this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notic”sf acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance witi; Section 15 within which Borrower
must pay all sums secured by this Security Instrament. If Borrower fails to pey thiese sums prior to the expiration of
this period, Lender may invoke any temedies permitted by this Security Instrume!st without further notice or demand
on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) suct other period as
Applicable Law might specify for the termination of Borrower' stight to reinstate; or (c) entry of ajur!zment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which thép would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defauli of any other
cavenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, ‘out not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check or cashiet's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
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reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Scction 18.

20. Sale of Notc; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mertgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthereis a change of the Loan Servicer, Borrawer will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requircs in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note puiclaser unless otherwise provided by the Note purchaser.

Neither Berower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the memee: <74 class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the othei patnhas breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Leiderbias notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged orach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective actioi. If Anlicable Law provides a time period which must elapse before certain action
can be taken, that time period wil! bs “cemed to be reasonable for purposes of this paragraph, The notice of
acceleration and epportunity to cure given *z-Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in (nis Scction 21 () "Hazardous Substances” are these substances
defined as toxic or hazardous substances, pollutants,”cr wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum pioducts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioastj~c materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located ikt {elate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, 1cuncaial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means 2 condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, 4t re'ease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrovwarsnall not de, nor allow anyone else
to do, anything affecting the Property (a} that is in violation of any Environrieral Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences-shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances thavoce generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including/ but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lav/suit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardoos Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, includinig but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects thevalue of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give noticc to Borrower prior to acceleration following
Borrower's breach of any covenant or agrecment in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acccleration of the sums secured by this Security Instrument, foreclosure by judicial
procecding and sale of the Property. The notice shall further inform Borrower of the right te reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate paynent in full of all sums secured by this Security
Instrument witiiout further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitieG-Zo collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited {0, zoasonable atterncys' fees and costs of title evidence,

23. Release. Upoi payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower ¢iiz'i pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the-tel s paid to 3 third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homesteau. In2rcordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homesicad exemption laws.

25. Placement of Collateral Protectisi: Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrovrer's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases mzy rot-pay any claim that Borrower makes or any claim that is made
against Borrower in cennection with the collateral, ‘@orrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the-sriisteral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender pay impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiratios o ihe insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The zosis/of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Daniel T Chovan -Borrower Rosa Chovan -Borrower
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[Spate Below This Line For Acknowledgment]

State of ILLINOIS )
) ss.
County of Cook )

[ Ke‘d C quqq{ CSC(ODO Aqeﬂ f certify that

(herc give name of officer and his ofﬁcHl utle)

Daniel T Chovan AND Rosa Chovan

(name of grantor, endi¢ acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to bo'the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person, a7 acknowledged that he (she or they) sigried and delivered the instrument
as his (her or their) free and voluntary act, £z the uses and purposes therein set forth.

Dated: 7’&[6
O el Alzdon

AW"&AL SEAL : 3 f3ignature of officer)
OFFl ‘

RCMAR
Htxg‘\‘é Ksme OF ILLINOIS

(ril‘{ COMMISSION EXPIRES:08/30/ 19

, (Seal)

Lean Qriginator: Harjeet Kaur Bhatti, NMLSR ID 230554
Loan Originator Organization: MB Financial Bank, N,A., NMLSR ID 401467
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LEGAL DESCRIPTION

Permanent [ndex Number;
Property [D: 06-04-104-005-1006

Property Address:
2044 Ivy Ridge Drive
Hoffman Estates, IL 60192

Legal Description:

Unit Number 2044 in Princeton Condominium, as delineated on a survey of the following described tract of
land: Laots 1 through 5, inclusive, in Princeton, Unit 2, being a Subdivision in part of Fractional Section 4,
Township 41 North, Rarge 9 East of the Third Principal Meridian, according to the Plat thereof recorded March
2,2001 as Document 0070169851, in Cook County, lllinois, which Survey is attached as Exhibit "A" to the
Declaration of Condominium recorded September 27, 2001 as Document 0010902176, together with its
undivided percentage interest in tl:2 common elements, as amended from time to time, in Cook County, lllinois,
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Loan Number: 1148897

FIXED/ADJUSTABLE RATE RIDER
(IBOR One-Year Index {(As Published In The Wall Street Journa) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 12th  day of JULY ,
2018, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the " Security Instrument") of the same date given by the undersigned ("Borrower")
to secure Borrower's Fixed/Adjustable Rate Note {the "Note") toMB FINANCIAL BANK, N.A., A
NATIONEL ‘BANK

("Lender™) of the same date and covering the property described in the Security Instrument and located at:

2541 Ivy Ridge Dr, HOFFMAN ESTATES, ILLINOIS 60192
[Property Address)

THE NOTE PROVIJES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLF-INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTALLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND }MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS, Insddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveraut and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4.125 %. The Note also provides
for a change in the initial fixed rate to an adjustable interes: ra‘e, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustaole intzrest rate on the first day of
AUGUST, 2025 , and the adjustable interes: raw I will pay may change on
that day every 12th month thereafter. The date on which my initial fixed: 1riersst rate changes te an
adjustable interest rate, and each date on which my adjustable interest rate could charge; is called a "Change
Date."

{B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based onanirdcx, The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index value zvailable
as of the date 45 days before each Change Date is called the "Current Index," provided that if the Cvri=ut
Index is less than zero, then the Current Index will be deemed to be zero for purposes of calculating my
interest rate.

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ Ono - Year LIBOR Py —
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWC AND 250/1000 percentage points { 2.250 %)
(the "Margin") to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the mouthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment,

(D} Li nits on Intercst Rate Changes

The iricrest rate | am required to pay at the first Change Date will not be greater than

9.125.% or less than 2.250 %. Thereafter, my adjustable interest rate will never
be increased or Accr.ased on any single Change Date by more than two percentage points from the rate of
interest I have been paying for the preceding 12 months. My interest rate will never be greater than

9,125 9% or less than the Margin.

(E) Effective Date of Clianges

My new interest rate will bezome effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the fir(¢ maathly payment date after the Change Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to-ip< 2notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in iny 2<justable interest rate before the effective date of any
change. The notice will include the amount of my mcnthly payment, any information required by law to be
given to me and also the title and telephone number of ¢ prison who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjusidile interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrun:ent s%all read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As‘usad in this Section
18, "Interest in the Property” means any Iegal or beneficial interest in the Pr perty, including,
but not limited to, those beneficial interests transferred in a bond for deed, contact for deed,
installment sales contract or escrow agreement, the intent of which is the transfer 4t tiile by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (o¢
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR Dociagic €Ferms
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice Is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2, 'When Borrower's initial fixed interest rate changes to an adjustable intcrest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Trins'er of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Intera:t i~ the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales conaact or escrow agreement, the intent of which is the transfer of title by
Borrower at a future aie to a purchaser,

If all or any part of ine Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural rerson and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written Consint, Lender may require immediate payment in full of all
sums secured by this Security Lustzatnent. However, this option shall not be exercised by
Lender if such exercise is prohibited ‘o7 2 pplicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be subritted to Lender information required by Lender to
evaluate the intended transferee as if a new lozirwere being made to the transferee; and (b)
Lender reasonably determines that Lender' s security will not be impaired by the loan assumption
and that the risk of a breach of any covenant ¢r 2zreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and fliat obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Sceusaiy Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option ta require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a period of not less than 39 days from
the date the notice is given in accordance with Section 15 within which Borrower myst pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums priaracihe
expiration of this period, Lender may invoke any remedies permitted by this Security Instrurient
without further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBCR DocMagic €Farms
Single Family - Fannie Mae UNIFORM INSTRUMENT wmudo%magic.com
Form 3187 6/01 {rev. 6/16} Page 3 of 4



1819906125 Page: 20 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

&/W/ )u/%\m Om@a_ -

Daniel T Chovan -Borrower Rosa Chovan -Borrower

- (Seal) (Seal)

-Borrower -Borrower

= (Seal) (Seal)

-Borcower -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR DocMagic €7prmms
Single Family « Fannie Mag UNIFORM INSTRUMENT www. docmagic.com
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can Number: 1148897

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of JULY, 2018 3
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to MB FINANCIAL BANK, N.A., A NATIONAL BANK

{the "Lende"} of the same date and covering the Property described in the Security Instrument and located at:

2044 Ivy Ridge Dr, HOFFMAN ESTATES, ILLINOIS 60192
[Property Address]

The Property incluaes 2-unit in, together with an undivided interest in the common elements of, a
condominium project known as:

Townhomes of Princeton
™ Mame of Condominium Project]

{the "Condominium Project"). If the owrers association or other entity which acts for the Condominium
Project (the "Owners Association") holds utle to property for the benefit or use of its members or
shareholders, the Property also includes Borrower sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the‘covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree/as-fallows:

A. Condominium Obligations. Borrower shall perforin s!of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docriments” are the: (i} Declaration or
any other document which creates the Condominium Project; (ii) by-laws;£iii} code of regulations; and (iv)
other equivalent documents. Borrower shall prompily pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with.a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfictory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for theprciods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, inzinding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendel waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installment: Tur
property insurance on the Property; and (if) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemned satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

MULTISTATE CONDOMINIUM RIDER JE—
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master ar blanket policy,

In the event of a distribution of property insurance proceeds in liew of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower ate
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Coridemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to Borcovrer in connection with any condemnation or other taking of all or any part of the Property,
whaether of the urit ¢ of the commeon ¢lements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall b poid to Lender. Such procecds shall be applied by Lender o the sums secured by the
Security Instrument as jirovided in Section 11,

E. Lender's Prior Corsant, Botrower shall not, except after notice to Lender and with Lender's
prior written consent, either pazdrion of subdivide the Property ot consent to: (i) the abandonment or
termination of the Condominium Projest, except for abandonment or termination required by law in the case
of substantial destruction by fire or ather easualty ot in the case of a taking by condernation or eminent
domain; (ii) any amendrment to any provisionaf the Constituent Documents if the provision is for the express
benefit of Lender (iif) termination of professinisl management and assumption of self-management of the
Owners Association; of (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unzceepiable to Lender.

F. Remedies. IfBorrower does not pay condomizinin dues and assessments when dus, thea Lender
may pay them. Any amounts disbursed by Lender under this rasagtaph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower zar ender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at 22 Note rate and shall be payable, with
interest, upon natice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

ST
e ,"}[/,/J/DV\//)// SN

{(Scal) (Seal)

Dantiél T CHovan -Borrower -Borrower
fa_ (Seal) {Seal)

-Borrower -Borrower

(Sear (Seal)

-Borrower -Borrower
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