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This [nstrument Prepared By:

TIA O'NEAL
5151 N CORPORATE DR
TROY, MI 48098

Afver Recording Return To:

Flagstar Bank, FSB

Final Documents Mail Stop
W-535-1 5151 Corporate Drive
Troy, Michigan 48098

Loan Number: 50491C011

- [Spacs Above This Line For Recording Data]
FHA Case No: MORTGAGE
137-9546215-703
MIN: 100052550491001177 MERS Phone: 588-679-6377

DEFINITIONS

Words used in multiple sections of this document ar< defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this document are also provided in Section 15.

(A) "Seccurlty Instrument" means this document, which i dnted JUNE 29, 2018 , together
with all Riders to this document.
(B) "Borrower"is Toni M Grady, an unmarried women

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepasaie corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortiazee under this Security
Instroment, MERS is organized and existing under the laws of Delaware, and has an adaress ~id telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888} 679-MERS.

(D) "Lender" is FLAGSTAR BANK, FSB

Lenderisa FEDERAILY CHARTERED SAVINGS BANK organized
and existing under the laws of ONITED STATES
Lender's address is 5151 CORPORATE DR, TROY, MICHIGAN 48098-263%

(E) "Note" means Lhe promissory note signed by Borrower and dated JUNE 2%, 2018
The Note states that Borrower owes Lender ONE HUNDRED FIFTY-FIVE THOUSAND THIRTY-NINE
AND 00/100 Dollars (U.S. § 155,03%.00 )

ILLINOIS FHA MORTGAGE - MERS -
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JULY 1, 2048 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Lean" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest,

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[]) Adjustable Rate Rider [] Planned Unit Development Rider
[1 Condominium Rider (X] Other(s) [specify] Fixed Interest Rate Rider

() "Applicable Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and
admuinistrative rules and ord2cs (that have the effect of law) as well as all applicable final, non-appeatable judicial
opinions.

() "Community Associatio.i Dues, Fees, and Assessments” means all dues, fees, assessinents and other charges
that are imposed on Borrower or (fie Praperty by a condominivm association, homeowners association ot similar
organization.

(K) "Electronic Funds Transfer" meat s any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 5o as to order, instruct, or autneriz: » financial institution to debit er credit an account. Such term
includes, but is not limited to, point-of-sale transfiis, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse ‘ransfers.

(L) "Escrow Items" means those items that are descrived in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, <eidement, award of damages, or proceeds peid by any
third party (cther than insurance proceeds paid under the coveengez described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of al. c.“any part of the Property; (iii} conveyance in
lieu of condemnation; or (iv) mistepresentations of, or omissions as to. thie value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the aonnayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (3}.priicipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. §2€41 <t seq.) and its implementing
regulation, Regulation X (12 C.F,R, Part 1024), as they might be amended from tim«. to time, ot any additional or
successor legislation or regulation that governs the same subject matter. As used in this Secwuity Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related mo;cgag: loan” even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) “Secretary" means the Secretary of the United States Department of Housing and Urban Develonment or his
designee,

(R) "Successar in Interest of Borrower" means any party that has taken title to the Property, whether o not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agrecments undet this Security
Instrument and the Note, For this putpose, Bortower does hereby mortgage, grant and convey to MERS (salely as

ILLINOKS FHA MORTGAGE - MERS Dociagic €Foomes
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nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of COCK

{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
A.P.N.: 25-28-431-015~00Q0

which currently has the address of 1 W BRAYTON ST
[Strest]
CHICAGU , Illinois 60628-7312 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the'itmprovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or kereafivr a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All «f the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS l10)us only legal title to the interests granted by Borrawer in this Security
Instrument, but, if necessary to comply with law or ¢ustom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of itose interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of L_ena>r including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully selseq of the estate hereby conveyed and has the vight
to mortgage, grant and convey the Property and that the Property i vnencumbered, except for encumbrances of
record. Borrower warrants and will defend gencrally the title to the Prozorty against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national us< #nd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering r=al property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prineipal, Interest, Escrow Items, and Late Charges. Borrower shall jias‘when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note, Botrorvat shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Inst:yawnt shall
be made in U.S. currency, However, if any check or other instrument received by Lender as payment unds: the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments duc
under the Note and this Security Instrument be made in onc or more of the following forms, as selected by Lender:
(a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check, providedany such
check is drown upon an institution whose deposits are insured by a federal ageney, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may refurn
any payment ar partial payment if the payment ot partial paymenits are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights

ILLINOIS FHA MORTGAGE - MERS DocMagie €Foomes
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hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now ot in the future against Lender shall relicve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instrad of the monthly mortgage insurance premiums;

Second, 12 any taxes, specinl essessments, leasehold payments or ground rents, end five, flood and other hazard
insurance premiuris, as required;

Third, to intcrert due under the Note;

Fourth, to anioitizziion of the principal of the Note; and, Fifth, to late charges due under the Note.

Any application of payuients, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone(ch.; due date, or change the amamt of the Periodic Payments,

3. Funds for Escrow icems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in ful.. 7 svia (the "Funds") to provide for payment of amounts due for; (a) taxes and
assessments and other items which can ati=iz priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or grcund rents on the Property, if any; {¢) premiums for any and all insurance
required by Lender under Section 5; and (d) & rtgage Insurance premiums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the vionthly Mortgage Insurance premiums. These items are called
*Escrow ltems." At origination or at any time duriag the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowe by Borrower, and such dues, fees and assessments shall
be an Escrow [tem, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless i <nder waives Borrower's obligation to pay the Funds
for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender Funds for any or all Bscrow
Items at any time. Any such waiver may only be in writing. In the eve:it of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Esctow Items for »+iiich payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing suct payment within such time period as
Lendet may requite, Borrowet's obligation to make such payments and to pioyids receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrumeat, as the pkrase "covenant and agreement"
is used in Section 9, If Borrower is oblipated to pay Eserow Items directly, pursuait £ 2 waiver, and Borrower fails
to pay the amount duc for an Escrow Item, Lender may exercise its rights under Sectivn 9cand pay such amount and
Bortower shall then b obligated under Section 9 to repay to Lender any such amount, Lendar may revoke the waiver
as to any or all Escrow Ttems at any time by a notice given in accordance with Section 14 and, upor. such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that ate then required under this Sécriop 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficieat to permit Lender to =psiy the Funds
at the time specified under RESPA, and (b) not {0 exceed the maximum amount & lender can require u=dz« RESPA,
Lender shal estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not he required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS FHA MORTGAGE - MERS CEvmS
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, s defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly peyments.

Upon payment in full of all sums secured by this Security lnstrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Cheiges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property wiuch can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, 9:¢ Community Association Dues, Fees, and Assessments, if any, To the extent that these items are
Escrow Items, Boriurver shall pay them in the menner provided in Section 3.

Borrower shail piciaptly discharge any lien which bas priority over this Security Instrument unless Borrower:
(a) agrees in writing fo tiie zayment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perior.ning snch agreement; (b) contests the lien in goed faith by, or defends against
enforcement of the lien in, legul procagdings which in Lender's opinion operate to prevent the enforcement of the lien
while these proceedings are pending /o only until such proceedings are concluded; or (c) secures from the holder
of the lien an apreement satisfactory to Lencce subordinating the lien Lo this Security Instrument. If Lender determines
that any part of the Property is subject toa lien which can attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Vitkin 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions et sorth above in this Section 4.

5. Property Insurance. Borrower shall kéey the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included :vithin the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for w'ich Lender requires insurance, This insurance shall be
maintained in the amounts {including deductible levels) and foi #¢ periods that Lender requires, What Lender requires
pursuant to the preceding sentences can change during the terra o1 the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's right todizarprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrawer to pav,-in connection with this Loan, either: (a) a
one-time charge for flood zone determination, cettification and racking se:vices; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each tinie <emappings o sitilar changes ocour
which reasonably might affect such determination or certification. Borrower shal. aische responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection wit: the reviow of any flood zone
determination resulting from an objection by Rorrower,

If Borrower fails 1o maintain any of the coverages described above, Lender may obwin inzurance coverape, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any par.icul r tvpe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrow.t, Borrowet's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the lnsurance eowrage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
vpon notice from Lender to Borrower requesting payment.

All insurance poligies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgape clause, and shall name Lender as morlgagee and/or as
additional loss payee, Lender shall have the right io hold the policies and renewal certificates. [f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such

ILLINOIS FHA MORTGAGE - MERS DocMagic CRormes
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policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has boen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance procecds, Lender shall not be
required to pey Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or »spair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to e sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such inzurance proceeds shall be applied in the order provided for in Section 2.

[f Borrower abanacns e Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower dces not respond within 30 days to a notice fiom Lender that the insurance carrier has
offered to settle a claim, thent Lender raay negatiate and seftle the claim, The 30-day period will begin when the notice
is given. In either event, or if Lenwerac quires the Property under Section 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower's rights to any inguance proeeeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and ¢h) any other of Borrower's rights (other than the right 1o any refund of
uneamned premiums paid by Borrower) unde: al’ insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Properfy. Lelde: riay use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note cr this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, esteblish, and 1se the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument &< shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupnacy, unless Lender determines that this requirement
shall cause undue hardship for the Borrower or unless extenuatiizg cusumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Proper/;, Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comm’t waste on the Property. Berrower shall
maintain the Property in order to prevent the Property from deterjorating or deriensing in velue due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not econcimically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. 2£-insurance or condetnnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible {or repairing or restoring
the Property only if Lender hus released procceds for such purposes. Lender may disbuise prooseds for the repairs
and restoration in a single payment or in a series of progress payments as the work is compleced. )£ the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not reliered 0f Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall zoply such
proceeds to the reduction of the indebtedness under the Note and this Security Instroment, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
posipone the due date of the monthly payments or change the amount of such payments,

Lender or its agent may make reasonable entries upon and inspections of the Property, Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bortower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicalion process,
Borrower or any persons or entities acting at the direction of Barrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with

ILLINGIS Fr/A MORTGAGE - MERS SR -m—-
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumeat. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interestin the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instruiment or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security [nstrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: {p) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ feesin protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bazcruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, citarzs locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violaticss v dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 7, Lérdar does not have to do so and is not under any duty or abligation to do se, It is agreed that
Lender incurs no liability ro-not teking any or all actions authorized under this Section 9,

Any amounts disbursec by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These axuounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon lotice irom Lender to Borrower requesting payment.

If this Security Instrument is on a 'sasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leagehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Assignment of Miscellaneous Proceds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Prcceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is sconomicelly feasible ana Lenger's security is not lessened. During such repair and
restoration period, Lender shall have the tight to hold su:cp/Miscellaneous Proceeds until Lender has had an
apportunity to inspect such Property to ensure the work has bezn completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for thie cenairs and restoration in a single disbursemeat
or in a series of progress payments as the work is completed. Unless s'-agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender giall ot be required to pay Borrower any
interest or earnings on such Miscellansous Proceeds. If the restoration or-rerair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to'the sumns secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such/Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscolaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the ixcess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair xirrket value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than *w amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss n value,
unless Borrower and Lender otherwise agree in writing, the sums securod by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided'by (b) the fair market value of the
Property immediately before the partial taking, destruction, or Joss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Secutity Instrument whether
or not the sums are then due.

ILLINOIS FHA MORTGAGE - MERS CFRmns
ILMTGZ2 FHA 04/28/17 Page 7 of 13 %Mdmagtccom



1820018038 Page: 9 of 16

UNOFFICIAL COPY

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights vnder this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under thiz Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment ot L.nder's interest in the Property are hereby assigned and shall be paid to Lender,

All Misceliansous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided fov.iz Saction 2.

11. Borrowe: Nz¢ cleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizatiorof the sums secured by this Security Instrument granted by Lender to Borrower ot any
Succesgor in Interest of Borrow.r shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower, Lender shall net'be reauired to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for paymari-or otherwise modify amortization of the sums secured by this Security
[nstrument by reason of any demand taade b the original Borrower or any Successors in Interest of Borrower. Amy
forbearance by Lender in exercising any' rigut or remedy including, without limitation, Lendet's acceptance of
payments from third persons, entities or Succesgors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the excreiseof any right or remedy.

12. Joint and Several Liability; Co-signers; = uccessors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and sevoral, However, aty Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): {c) isco-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property unues the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Lnstrament; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security
Instrument or the Note without the co- signer's consent,

Subject to the provisions of Section 17, any Successor in Interest of Horrower who assumos Borrower's
obligations under this Security Instrument in writing, and is approved by Lendsr. shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from 3¢ rower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, The Govenanls and apreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the succcssors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lendet's inferest in the Property and rights under thi¢ Secarity Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender may ¢ilect fees and
charges authorized by the Secretary, Lender may not charge fees that are expressly prohibited ‘o7 this Security
Instrument, or by Applicable Law.

If the Loan is subject to & law which sets maximum loan charges, and that law is finally interpreted s that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such lean charge shall be reduced by the amount necessary 1o reduce the charge to the permitted Limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making 2 direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as 8 partial prepayment with no changes in
the due date or in the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

ILLINOIS FHA MORTGAGE « MERS DocMagic €Rprmes
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14. Nofices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Secunity Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that apecified procedure, There may be only one designated notice address undet this Security Instrument at any one
titme, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendet's address stated
herein unless Lender has designated another address by notice W Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law tequirement will
satisfy the corivshonding requirement under this Security Instrument.

15. Governiug Law; Severabllity; Rules of Construction. This Security Instrument shall be governed by
federal law and tho 1P of the jurisdiction in which the Property is located.

All rights and ouli4iions contained in this Security lnstrument are subject to any requirements and limitations
of Applicable Law. Appiicriie Law might explicitly or implicitly allow the parties to agree by contract or it might
be silent, but such silence shall aot be construed as a prohibition against agreement by contract, In the event that any
provision or clause cf this Security Inetrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrarient or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument; (&} words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discre.inn without any obligation to take any action,

16. Borrower's Copy. Borrower shall be'giver one copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 17, "Interest in
the Property” means any legal or beneficial interest in ‘ne Froperty, including, but not limited to, those beneficial
interests transferred in & bond for deed, contract for deea, irswllment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date w4 purchaser,

If all or any part of the Property or any Interest in the Propeity is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transfzrrad) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by.t'.3s Security Instrument. However, this option
shall not be cxercised by Lender if such exercise is peohibited by Applicable Liw,

If Lender exercises this option, Lender shall give Borrower notice of avesieration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance wit Sertion 14 within which Borrower
must pay all sums secured by this Security Insteument, If Borrower fails to pay these <‘zms prior to the expiration of
this period, Lender may invoke any remedias permitted by this Security Instrument witaou® frther notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration, If Borrower meels certain concitiors, Borrower shall
have the right to reinstatement of a mortgage, Those conditions are that Borrower: (a) pays Leniér Li-sums which
then would be due under this Security Instrument and the Note as if no acceleration had cccurred; (b) curzs any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumeii, lucluding,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incuried for the
putpose of protecting Lender's interest in the Property and rights under this Secutity Instrument; and {d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and righis under this Security
Instrument, and Barrower 's obligation to pay the sums secured by this Security Instrument, shall continue unchanged,
However, Lender is not required to reinstate if; (i) Lender has aceepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceedings; (11) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument, Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender; (a) cash; (b)
money order; (¢) certified check, bank check, trensurer's check or cashier's check, provided any such check is drawn

ILLINOIS FHA MORTGAGE - MERS DocMamic CIREvIRES
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upon an institution whose deposits are insured by & federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial inferest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mostgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There alse might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If there ig a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RZSPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter
the Loan is vet+!ied by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower wilt rernain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purcliacer-unless otherwise provided by the Note purchaser.

20, Borrowe: Noc Third-Party Beneficiary to Contract of Insurance. Morigage Insurance reimburses Lender
{or any entity that purchzses ihe Note) for certain losses it may incur if Borrower does not repay the Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance
between the Secretary and Lcnder. nor is Borrower entitled 1o enforce any agreement between Lender and the
Secretary, unless explicitly author.zes - do so by Applicable Law,

21. Hazardous Substances. As‘used iz this Section 21: (a) "Hazardous Substances” are those substances defined
ad toxic or hazardous substances, pollutan s, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petrolewa ploducts, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioadtiv. raterials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located 'mat relate to health, safety or environmentsl protection; (¢)
"Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d} an "Environmental Conditior" means 8 condition that can cauge, contribute to, or
otherwise trigger an Bnvironmental Cleatp,

Borrower shall not cause ot permit the presence, use, dispoial, siorage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Propeziv: Porrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Tnvironmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, vse, or releqse of a Hazardous Substance, crestes a
condition that adversely affects the value of the Property. The preceding two ssatonces shall not apply to the presence,
uge, or storage on the Property of small quaniities of Hazardous Substances ‘ha! sre generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including <ot not limited to, hazardous
substances in consumer producis),

Borrower shall promptly give Lender written notice of (a) any investigation, claim; demend, lawsuit or other
action by ony governmental or regulatory agency or private party involving the Property and an’ He’ ardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmenta! Condition in-{uding but not
limited to, any spilling, leaking, discharge, relesse or threat of release of any Hazardous Substabze,and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the-vziue of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shatl
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

ILLINOIS FHA MORTGAGE - MERS Docaglc CFemins
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shali specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice Is glven to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Berrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or sny other
defense of Barrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice. Zender at its option may require immediate payment in full of all sums secured by this Security
Instrumen{ witlout further demand and may foreclose this Security Instrument by judicinl proceeding. Lender
shall be entitled to-20llect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not Hmited tv, cr.sonable attorneys' fees and costs of title evidence,

23. Release, Utdr payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shicl) pav any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fe /s paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. (n zcrordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illincis hoinestzz¢ exemption laws.

25. Placement of Collateral Protzction Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's dgriement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrowdr's crilateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Bor-ower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower-bas obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the coilateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lendet w1#y impose in connection with the placement of the
ingurance, until the effective date of the cancellation or expiration 4t inz insurance, The costs of the insurance may
be added to Borrower's total outstanding balance or obligation, The co%s of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower eccepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

)('SN /M. )UMM (Seal) (Seal)

TONI M GRADY ~Bortower ~Borrower
o (Seal) {Seal)
-Borrower -Borrower
A Seal (Seal)
—ﬁorgoweg -Borrower
Witness: Witnoss:
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(Space Below This Line For Acknawledgment]

State of  LLLINOIS )
} ss,
County of C00k }
. & -1,\‘ )
I ( - WD certify that

{here give name of officet and his official title)

TONI M GRADY

(neme of grantor, avi i acknowledged by the spouse, his or her name, and add "his or her spouse™)

¥

personally known to me to ve the =ame person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in petseu, (ud acknowledged that he (she or they) sipted and delivered the ibstrutment
as his {ber or their) free and voluntary act; Tor the uses and purposes thersin set forth,

Dated: Q’)\Ol—l ?)

Sighatule e

R

(Seal)

Lean Originater; Ronald K Branch, NMLSR ID 427588
Loan Originator Organization: UNITED FIDELITY BANK, NMLSR ID 469650
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EXHIBIT A
LOT 71 IN BRAYTON MANOR IN SECTION 28, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
NOTE FOR INFORMATION:

(PIN): 25-28-431 -015-0000
C.K.A 1 West Brayton Street , Chicago, llinois 60628

Legal Description

P18-0324/60
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Loan Number:; 504910011
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 137-9546215-703
Date: JUNE 29, 2018
Lender: FLAGSTAR BANK, FSB

Borrower: TONI M GRADY

THIS P1XED INTEREST RATE RIDER is made this 29th dey of JUNE, 2018
ond is incorporut~d into and shall be deemed to amend and supplemeat the Mortgage (the "Security
Instrament") of'the same date given by the undersigned (the "Botrower") to secure Borrower's note (the
"Note") of even da'e berewith, to FLAGSTAR BANK, FSB
(the "Lender"), covering the Property
described in the Security Ietzument and located at:

1 W BRAYTON ST, CHICAGO, ILLINCIS 60628-7312
[Property Address]

ADDITIONAL COYENANTS. In ad/lition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtnes covenant and agree as follows:

Notwithstanding anything to the contraty set fordh in s Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of ONE HUNUP&D. FIFTY-FIVE THOUSAND
THIRTY-NINE AND €0/100 Do'lars (U.S. 8§ 155,039.00 )
at the rate of 4.375 %,

BY SIGNING BELOW, Borrower accepts and agrees to the terms ang coyvenants contained in this Fixed
Interest Rate Rider. '

1 /m :
\}B o w (Seal) - (Seal)

TONI M GRADY -Borrower -Borrower
(Seal) {5:al)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrawer
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