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MORTGAGE
MIN: 100196399017589027 . L - MER@}PHupé:ﬁ&S&{«G‘!%@?'J
DEFINITIONS k

Words used in muitiple sections of this document ace'defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this docurment, whicni is dved  guLY 16, 2018 , together
with all Riders to this document, '
(B) "Borrower"is (HI MU, A SINGLE MAN -

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Morlgage Electronic Registration Systems, Inc. MERS is a sepsrate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortyagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an addre. ¢4 am‘ telephone number
of 2,0, Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS,

(D) “"Lender'is GUARANTEED RATE, INC.

Lender isa DELAWARE CORDORATICN organized
and existing ynder the laws of DELAWARE '
Lender's address is 3940 N RAVENSWCOD, CHICAGO, ILLINOIS 60613

' (D) "Note* meang the pronnssory note sighed by Borrower and dated JULY 16, 2018

The Note states that Borrower owes Lender THREE HUNDRED THOUSAND FIVE HUNDRED AND 00/ 100
Dollars (U8, $° 300,500,00 ° ") 7)) plus inferpst,

Borrower has promised to pay this debt in regular Peri oclno Payments and to pay the debt in full not later than

AUGUST 1, 2048 .

ILLINOIS Slngle Family - Fannie Mas/Fracidle Mac UNIFORM INSTRUMENT ~ MERS . DocMagic €Fomms
Form' 3014 Pags 1 of 14 W, docmagic.com
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(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property, "
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,
() "Riders" means all Rders to this Security Instrument that are executed by Borrower Tha, following Rlders are
to be executed by Barrower [check box as apphcable] RO :

n‘ -1..

Adjustable Rate Rider [ Planned Unit Development Rlder
[T Balloon Rider [[] Biweekly Payment Rider

[] 1-4 Family Rider [ Second Home Rider

[%] Condominium Rider [ Other(s) [specify]

1\1:

(1) “"Applicable Lsiw" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and oraess (that have the effoct of law) as well as all applicable final, non-appealable judicial
opinions,

) "Community Associaticn Uues, Fees, and Assessments" means all dues, fees, assessments ancl other charges
that are imposed on Borrower or the Property by a condominium assoclation, homeowners assoclation or similar
organization, -

(X) "Electronic Funds Transfer' means any transfer of funds, other than « transaction originated by check, draft,

or stmilar paper Instrutnent, which is initiatel trough an electronic terminal, telephdnic Instrament, gomputer, or
magnetic tape so as to order, instruct, or authotize » finaneial institution to debit or oredit-dn adeount, .Such torm
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, travsfers initiated by
felephone, wire transfers, and sutomated clearinghouse transfers.

(L) "Escrow Items" means those itoms that are deseribed in Section 3,

(M) "Miscellaneous Proceeds means any compensation, setilerent, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of allor any part of the Property; (iii} conveyance in
lieu of condemnation; ot (iv) misrepl esentations of, or omigsions as-v, the walue and/or condition of the Property:

(N) "Mortgage Insurance" means insurance protecting Lender agatnst ths nounayment of, or default on, the Loan,.
(0) "Periodie Paymeni means the regulatly scheduled amount due for (1) priicipal and lnterest undur the Note,
plus (i) any amounts under Seetion 3 of this Security Instrument,

() "RESPA' means the Real Estate Settlement Procedures Act (12 U,S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.E.R. Part 1024), as they might be amended from time 4¢ time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in th's Sacurity Instrutent,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally velatid mortgage loan"
even if the Loan does not qualify as o "federally related mortgage Joan” under RESPA.

() "Suecessor in Interest of Borrower' means any party that has talen title to the Property, whither or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

LR B

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument seeures to Lander: (i) the repayment of the Loan, and all renewals, extenisions and modifications
of the Note; and (if) the performance of Borrower' s covenants and agresments under this Security Instrument and the Note,
For this purpose, Botrower does hereby mortgage, grant and convey to MERS (solely as nomine for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Cook :
[Type of Recording Jurlsdiction] ‘ [Nawe of Recording Jurlsdiotion]
N i ©
{LLINQIS - Slngle Famlly - Fannie Mae/Froddie Mas UNIFORM INSTRUMENT « MERS Dgqugmm
Form 3014 1 Fage 2 of 14 vww. docmagtic. com



1820019202 Page: 4 of 23

UNOFFICIAL COPY

SEE ATTACHED LEGAL
A,P.N,: 17-10-212-040-1159 / 17-10-212-039-1132 PIQ & OP

which currently has the address of 240 E ILLINOIS 8T APT 2311

" [Biteet]
CHICAGO ©, lllinols 60611 ("Property Address"):
[City] [Zip Code]

. TOGETHER WITH all-we improvements now or hereafter erected on the property, and all sasements,
appurtenances, and fixtures nove-or hereafler a part of the property. All replacements and additions shall also be
covered by this Security Insttument” A1l of the foregoing is referred to in this Security’ Instrummt agthe "Property."
Bortower understands and agrees that MERS holds onfy legal title to the mteres ts grauted by Borrower in this Security
[nstrument, bud, if necessary to comply w.th Law or custom, MERS (us hominee for Lender and Lender's successors
and assigns) has the right: to oxercise any or gil of those interests, including, but not limited to, the right to foreclase
and sell the Property; and to take any action requires o Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower {g lawfilly seised of the estaie hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unenciirbered, except for encumbrances of
record. Borrowoer warrants and will defend generally the title to the Property agalusial! claims and demands, subject
to any encumbrances of record,

~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and r.oia-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform seeurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I, Payment of Principal, Interest, Escrow Items, Propayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and Interest on, the debt evidenced by the Note and any prepayment checges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Securily Instrument shall be-made in U, 8, currency, Howsver, if any check or other
instrument recelved by Lender as payment under the Note or this Security Instrument Is returned to Lender unpaid,
Lender may require that any or all subsaquent payments due under the Note and this Security Tnstruntent be made in
one or mote of the following forms, as selected by Lender; (a) cash; (b) maney order; (c} certified check, bank check;
treasuret' s check or cashier's check, provided any such check is drawn upon an institution whose deposlts ate imuml ‘
by u federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when recetved at the location demgnated in the Note or at quch other
logation as may be designated by Lender in acoordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment ot partial payrments are insufficient to bring the Loan current, Lender

| ILLINGIS - Single Famit l-annie Mae/Freddle Mac UNIFORM INSTRUMENT - MERS ool
Fom 3014 101 Pago 3 of 14 S wﬁﬁ:dﬁ%’;ﬁa‘&”’?ﬁmﬂﬁ _
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may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not

obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
ils scheduled due date, then Lender reed not pay interest on unapplied funds, Lender may hold sucts unapplied furids
until Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable petiod of
time, Lender shall either apply such funds or retutn them to Borrower, Ifnot applied earlier, such funds will be
applied to the outstanding principal balance under the Note Immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shall relicve Borrower from making paymenis due
under the Note and this Seourity Instrument ot performing the covenants and agreements secured by this Security
Instrument.

.2, Application of Payments or Proceeds, Except a3 otherwise described In this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note,
(b) pr mupal due tader the Note; (¢) amounts due under Section 3, Such payments shall be apphed to each Perlodic -
Payment in the ot in which it became due. Any remaining amounts shall bo applied first to late charges, second
to any other amours sue under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receivis « payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late c1grge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Periodic Paymont is outstanding, Lender may apply any payment recelved from Borrower to the
repayment of the Periodic Payr.citts If, and to the extent that, each payment can be paid in full. To the extent that
. any excess exists after the payment s aplied to the full payment of one or more Periodic Payments, such excess may
be applied to atty late charges due, Veiuntaty prepayments shall be apphed first to any prepayment charges and then
as described in the Note, : AT .

Any application of p’tyment‘:, insurance praceeds, or Mmcellnneoui Procesds to prmmpal huo under the Note
shall not extend or postpone the due date, or changs the amount, of the Periodic Payments, .

3. Punds for Escrow Items, Borrower shali pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds"} to nrovide for payment of amounts due for; (a) taxes and
assessments and other items which can attain priority over thie Security Instcument as 2 lien or encumbrance on the
Propetty; (b) leasehold payments or ground rents on the Propeity, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance pramiums, if any, or any sums payable by Borrower
to Lender in leu of the payment of Mortgage Insurance premiums i ascordance with the provisions of Section 10,
Thege items are called "Escrow Items," At origination or at any time duting the term ofthe Loun, Lender may require
that Community Association Dues, Fees, und Assessments, if any, be escrcwed v Borrower, and such dues, fees'und
nssessments shall be an Escrow Item. Borrower shall promptly furnish to Lendzy all notices of arnounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items-tnlese Lender waives Borrowet's
obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrovic:"s sbligation to pay to Lender
Funds for any or all Escrow [tems at any time, Any such walver may only be in writing,, \nithe event of such waiver,
Borrower shall pay direotly, when and where payable, the amounts due for any Escrow Liems fu which paymont of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender recelpts evideuslug such payment
within such time period as Lender may require, Borrower's obligation to make such payments and o provide receipts
shall for all purposes be deemed to be a covenant and agreetent contained in this Securify Instrument, us the phrase
"oovenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items direbtly, parstant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender aty such amount,
Lender may revoke the waiver as to any or all Escrow Itens at any time by a notice glven in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3. ‘ .

- Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds
* gt the time specified under RESPA, and (b) not to exceed the maximum amount 4 Jender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable mtlmates of expendl‘cures
of future Escrow Items or otherwise in accordance Wlth Applicable Law, Sl

]
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The Funds shall be held in an institution whose deposits are insured by a federal ageney, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Eserow [tems no later than the time specified under RESPA. Lender
shall ot charge Botrowet foi holding and applying the Funds, abtwally analyzing the escrow account, ot verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Londer to make
such a charge, Unless an agreement is made in writing or Applicable Law requires intorest to be paid on the Funds,
Lender shall not be required to pay Borrowet any inferest ar earnings on the Funds, Borrower and Lender can agree -
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, wlthout cheu'ga, an
anoual accounting of the Funds as required by RESPA. . : NS

[f there 1s 4 surplus of Funds held in eserow, as defined under RESPA Lender ghall cu,wunt to Bort ower for .
the excess funds in accordance with RESPA, Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as tequited by RESPA, and Borrower shall pay to Lender the amount pecessary to make
up the shortag~ its accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escraw, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments: :

Upon payment in full < fall sums secured by this Security Instrument, Lendel shall pr omptly refund to Borrowm
any Funds held by Lender, ! .

4. Charges; Liens, Bor:swer shall pay all taxes, assessments, charges, fines, and impo«sitmns aiﬁ 1butable to
the Property which can attain prio/ity over this Security Instrument, leasehold payments or ground rents on the
Propeity, if any, and Community Asssciation Dues, Fees, and Assessments, if any. To the extent that these iteins
are EBscrow Ttems, Borrower shall pay tham ir. the manner provided in Section 3,

Botrower shall promptly discharge any Uen which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligstion secured by the lien in a manner aceeptable to Lender, but only
so long as Borrower is performing such agreemaid; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Ledide:'s opinlon operate to prevent the enforcement of the lien
while those proceedings are pending, but only until suetipressedings are concluded; or (0) secupes, from the holder .
of the lien an agreement satisfactory to Lender subordn. dng the lien to this Socurity Instriment. If Lender
determines that any part of the Propetty is subject to a lien which-Gan attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 14.Gays of the date on which that notice is given,
Borrower shall satisty the lien or take one or more of the actions set “arch above in this Section 4,

Lender may requite Bortower to pay 4 one-time charge for a real esta’e tax verification and/or reporting service
used by Lender in connection with this Loan.

8, Property Insurance, Borrower shall keep the improvements now exiziinn or hereafter arecied on the
Property insured agpinst loss by fire, hazards included within the term "extended coverags,” and any other hazards _
including, but not limited to, earthquakes and floods, for which Lendet requires insurance. , This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender ruquites. - What Lendor
requires pursuant to the preceding sentences can change during the term of the Loan, ‘The insuearcecarrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice; which right shall
not be exercised unreasonably, Lendor may require Borrower to pay, in connection with this Loan, elthcr; (a) a one-
time charge for flood zone determination, certification and tracking services; o (b) 4 one-time charge £y flood zone
determination and certification services and subsequent charges each time remappings or simitar changes oceur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the payment of
any fees lmposed by tho Federal Emergoncy Managoment Agenay in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described ubovc, Lender may obtam insufnnce coveragc, at’
Lender's optlon and Borrower's expense, Lender 1s urider no obligation to purchase any particulau type or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowet's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
ot lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance thtat Borrower could have obtained, Any amounts disbursed

ILLINGIS = Slngla Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ' z DncMa it ﬂﬁ@mm
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by Lender under this Section 5 shall become additional debt of Borrawer secured by this Security Instrument, These
amounts shall bear intetest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lendet's right to
disapprove such policies, shall include a standard mortgage clauss, and shall name Lender as mortgagee and/or as-an .
additional loss payeo, Londer shall have the tlght to hold the pollclcs and renewal certificates. If Londer requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtaing any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and ahall neme Lender as mortgagee and/or as an additional [oss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartiet and Lender, Lender may make
- proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance prosseds, whether or not the underlying insurance was required by Lender, shall be apphed to testoration
or repait of tho Préperty, if the restoration or repair is economically feasible and Lendot's seourlty Is not Jessened. .
During such repalt apd vestoration perlod, Lender shall have the right to hold such insurance proceedq until Londer
has had an opportunily f mqpeat such Property to ensure the wotk has been comploted to Teader's satisfaction,
provided that such inspociion shall be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration In a single paymeri or In a series of progress payments as the work is completod, Unless an agreement
Is made in writing or Applicehis Law requires interest to be paid on such insurance proceeds, Lender shall not be
requited to pay Botrower any interast ot 2arnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Borrower shall not be paid out.of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration or repair is not economically ieasible or Lender' s secutity would be lessened, the insurance proceeds
shall be applied to the sums secured by this b(’ curity Insttumeht, whether or not then due, with the axcess, if zmy, pmd -
to Borrower, Such insurance proceeds shall boapulied in the otder provided for in Section'?, P )

If Borrower abandons the Property, Lenderdray file, negotiate and settle any available msurance dmm and
related matters. If Borcower does not respond within 35 days to a notice from Lender that the insurance carrier has
offered to settls a claim, then Lender may negotiate and suile the claim, The 30~day petiod will begin when the
notice is given, In either event, or If Lender acquires the Proparty under Section 22 or otherwise, Botrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds i1 an amount 1ot to exceed the amounts unpaid
urider the Note or this Security Instrument, and (b) atly other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policiss covering the Property, insofat as such rights
are applicable to the coverage of the Property, Lendet may use the Insuraiice pirceeds either to repair or restore the
Propetty or to pay amounis unpaid under the Note or this Security Tnstrgmen, swhethet or fiot theti due,

6. Occupancy. Borrower shall ocoupy, establish, and use the Property- a3 Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal restdence for at least one year after the date of ocoupancy, unless Lender otherw!se agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower' s
coritrol,

7. Pre :servation, Maintenanee and Protection of the Property; Inspections, Borrowesshall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, (Waether or not
Borrower is residing in the Property, Botrower shall maintain the Propetty in order to prevent the Froperty from
detenoratmg or decreasing in value due to its condition, Unless it s determined pursuant to Section 5 that'repar or -
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds ate paid in cotnection with damage to, or the taking
of, the Property, Borrower shall b responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair of restore the Property, Bortower Is not relieved of Botrower' s obligation for the completion of such repair
. or restoration, .

4
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Lender or its agent may make reasonable entries upon and inspections of the Property, Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall glve Borrower notice at the time
of or prior to such an interior Inspectlon specifylng such reasonable cause,

8 Borrower's Loan Application, Borrower shall be in default if, during tho Loan application process,
Borrower or any persons or entities acting at the dirsction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connectlon with the Loan, Material representations include, but are not limited to,
roprasentations concerning Borrower's occupancy of fhe Propetty as Borrowet's prineipal residence,

9, Protection of Lender's Interest in the Property and Ri;.,hts Under this Security Insttument, [f (a) )
Borrower fails to perform the covenants and agreements contalned in this Security Instrument, (b) thete is a legal *
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Sectirity Instrument
(such as a procceding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which niay
attain priority-cver this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Leader may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and right< veidar this Securlty Instrument, Including protecting and/or assessing the value of the Property,
and securing and/or ropairing the Property, Lender' s actions can include, but aro not lmited to: () paying any sums
secured by a lien which has priority aver this Seourlty Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its inter-st in the Property and/or rights under this Security Instrument, including ifs seclred -
position in a bankruptoy proceciing, Securing the Property includes, bt ia not limited Lo, éntering the Property to
make repairs, change locks, replace o bsard up doors and- windows, drain water from pipes, eliminate building or
other cods violatlons ot dangerous coriditions, and have utilities turned on or off. Although Lender may tako action
under this Section 9, Lender does not hawa to do 80 and Is not under any duty or obligation to do so. It Is agreed that
Lender tnouts no liabillty for not taking any or =1l actions authorized under this Section 9,

.+ Any amounts disbursed by Lender under this S30tion 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear inferast at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender t¢ Botrower requestmg payment,

If this Security Instrument is"on a leaschold, Borrowe: shall comply with all the provisions of ‘the lease. -
Borrower shall not surrender the leasehold estate and interests fieiein conveyed or terminate or cancel the ground lease,
Botrower shall not, without the express written consent of Lender, altet or amend the ground lease, If Borrower
acqun es fee title to the Property, the leasehold and the fee title shall n)t metge unless Lender agrees to the mer ger
in writing,

10, Mortgage Insurance. If Lender required Mortgage Insurance as 1 condition of making the Loan, Botrowet
shall pay the premiums required to maintain the Mortgage Insurance in effoetIE for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage mgiier<hat previously provided such
insurance and Borrower was required to make separately designated payments toward tlie premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially cflawalent to the Mortgage
Insurance previously in effect, at a cost subatantlally equivalent to the cost to Borrower of Zne [Mortgage Insurance -
previously n effect, from an alternate mortgage insurer selected by Lender, If substaatlally-caiivalent Morigage
Insurance coverage is not available, Botrower shall contitue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect, Lender will accept, use ana etain these
payments as a non-refundable loss reserve in Lieu of Mortgage Insurance, Such loss reserve shall be not-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required {o pay Borrower any
interest or earnings on such loss reserve, Lender can ho longer require loss reserve payments if Mortgago Insurance
coverage (in the amount and for the period that Lender requires) pravided by an insurer selected by Lender again
becomes available, is obtained, and Lender roquires sepatately designated paymonts towdrd the premiums for
Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Bdrrowefr and
Lender providing for such termination or until teemination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certaitt logses it may incur
if Borrower does not repay the Loan as agreed, Borrower 1s not 2 party to the Mortgage Insurance,

Mottgage insurers evaluate thelr total risk on all such insurance in force from time to timc, and may enter info
agreements with other parties that share or modtfy their visk, or reduce losses, These agreements ate on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partles) to these agreements, These
agreements may require the mottgage insurer to make payments using any source of funds that the mottgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiutns).

As a vesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any othet
entity, or any affiliate of any of the foregomg, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payrents for Mortgage [nsurance, In exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agresment provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premnums paid to the insurer, the arrangerrienp is oﬂen termed
Meaptive reinsurance." Further:

(%) Any svcn agreewents will not affect the amounts that Rorrower has agreed to pay far I\/[m'tgagtv
Insurance, or anyoflier teyms of the Loan, Such agreements will not increase the amount Borrower will owe

for Mortgage Insur=ocs, and they will not entitle Borrower to any refund.

(b) Any such agreancents will not aflect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeoy/nzrs Protection Act of 1998 or any other law, These rights may include the right
to receive certain disclosures, W request and obiain eancellation of the Mortgage Iusurance, to have the
© Mortgage Insurance terminated aittonstcally, and/or to receive a refund of any Mnrt;,a;,c [usurance premivms
that were unéarned at the time of such e2ncellation or termination, . :

11, Assignment of Miscellancous Iroceeds; Forfeiture, All Mlsoellmeous Prowedq arg hcreby 58 gned to |
and shall be paid to Lender,

1f'the Propérty is damaged, such Miscellancoys P: ocm*h shall be apphed to restoration or ropair of the Property,
{f the vestoration o repair is economically feasible ind Lender's security is not lessened. During such repair and
restoration peried, Lender shall have the right to ho'd such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work i been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly, Lender may pay for the repalrs and restoration In 4 single disbursement
or in aseries of progress payments as the work is completed, Unlesg an agreement is made in wriling or Applicable -
Law requires interest to be paid on such Miscellaneous Proceeds, Leadir shall not be required to pay Botrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration orrepair is not ewnomwally feasible. or
Lendet' s seourity would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, If any, paid to Borrowe:, <Such Miscellangous Proceeds shall
be applied in the order provided for in Section 2. '

Inthe event of a total taking, destruction, or loss in vatue of the Property, the iv iscéllaneous Proceeds shall be
applied to the sums securcd by this Security Insttument, wheéther or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Propetty in which thetnls market value of
the Property Immediately before the partial taking, destruction, or loss in value is equal to or greatsr than the amount
of the sums secured by this Seourity Instrument immediately before the partial taking, destruction, (e lose'in value,
unless Botrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, ot loss in value divided by (b) the fair market value of the
Propetty immediately before the patlial taking, destructlon, ot loss in value. Any balance shall be paid to Borrowet,

[n the event of a partial taking, destruction, ot loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agroe in writing, the Miscellaneous Proceeds shall be 4pp tied to the sums secured by this Securnty Instrument whether
or not the sums are then due. o -

If the Property is abandoned by Botrower, o If, after notice by Lender to Borrower that l,hs: (Dppc)qmgf r arty (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails fo respond to -
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Lender within 30 days after the date the notice is given, Lender is authorized to vollect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secuted by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

- Borrower shall be in defanlt if any action or proceeding, whether ¢ivil or criminal, i3 beg,un that, in Lender's
Judgmant could result in forfeiture of the Property or other matetial impairment of Lendet's interest in the Property
ot rights under this Security Instrument, Borrower can oure such a default and, if accelération has occurred, relnstate
as provided in Section 19, by causing the actlon or proceeding to b dismissed with a rulmg thal, in Lender's
judgment, precludes forfeiture of the Property or other material impalrment of Lender's interest in the Property or -
rights under this Security Instrument, The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's Interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12, Borrowzs Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modifieation of amorfzation of the sums secured by this Security Instrument granted by Lender to Borrower ot any -
Successor in Intetest 2t Porrower shall not operate to release the lability of Borrower or cmy Succas’aors in Inte:mst .
of Borrower. Lender shaliet be required to commence prodeedings agamst any Successor in Infevest of Botroveer
or to refuse to extend time fou payment or otherwise modify amortization of the sums secured by this Security
Instrument by teason of any der:cnd made by the original Borrower or any Successors in Interest of Borrower, Any |
forbearance by Lender In exercisiug v right or remedy including, without limitation, Lendet's acceptance of
payments from third persons, ettities o Successors in Interest of Barrower ot in amounts less than the amount then
due, shall not be a waiver of or preclude ‘he exercise of any right or remedy. ,

- 13, Joint and Several Liability; Co-sigaeis; Successors and Assigns Bound. Borrower covenants and agress
that Borrower' s obligations and liability shall be join: and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-mgro i (4) i co-signing this Secunty Instrutent.only to mortgage, .
grant and convey the co-signer's interest in the Prope @y urider the terms of this Security Instrument‘ (b) 18 not
personally obligated to pay the sums secured by this Security Tnstrument; and (c) agrees that Lender and any other
Horrower can agree to extend, modify, forbear or make any awcammodations with regard to the twms of this Becurity
[nstrument or the Note without the co-signer's congent,

Subject to the provisions of Section 18, any Successor inirierest of Borrower who assumes Borrower's
obligations under this Secutity Instrument in writing, and is approved £y Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument, Borrower shall not be releasec froni Borrower' s obligations and liability
under this Security Instrument unless Lendet agrees to such release in writing, /1% covenants and agreements of this
Security Instrument shall bind (except as provided in Seetion 20) and benefit the $1:00essors, and assigns of Lendor.

14, Loan Charges, Lender may charge Borrawer fees for services performes connection with Bortower's
default, for the purposo of protecting Lender's interest in the Property and rights undel this Security lnstrument,
including, but not limited to, attornays' fees, property inspoction and valuation fees, Inregarite any other fees, the
absence of express authority in this Security Instrument to charge a specitic fee to Borrower shall ot be construed
as a prohibition on the charglng of such fee, Lender may not charge fees that are expressly prohibitzid by this Seourity
Instrument or by Applicable Law,

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpretad so that the
interost or other loan charges collected or to be callected in connection with the Loan exceed the permitted limits;
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chargeto the permitted limi;
and (b) any sums already collected from Borrower which exceeded perthitied limits will be refunded to Borrower. -
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Bortower, If a refund reduces principal, the reduction will be reated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrower's acceptance of
any such refund made by direct payment to Botrower will constitute 4 waiver of any right of action Borrower might
have arlsing out of such overcharge,

15, Notices, All notlces glven by Botrower ot Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to

s
R
'
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Bottower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Botrowers unless Applicable Law expressly r eqmres ,
otherwise, 'The notice address shall be the Property Address unless Botrower has designated a subistituite notice
address by notice to Lender, Borrawer shall promptly notify Lender of Borrower's change of address, 1f Lender
specifies a procedure for reporting Borrowsr's chango of address, then Botrower shall only report a change of addeess
through that specified procedure. There may be anly one designated notice address under this Security Instrument
at any one time, Any notice to Lender shall be glven by delivering it or by malling it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually recetved by Lender,
[f any notice required by this Security Instrurnent is also required under Applicable Law, the Apphcable Law
requirement will satisfy the corresponding requirement under this Secur;ty Instrument. o

16, Governing Law; Severability; Rules of Construction, This Security Insttument shall he ngrned by :
federal law ans the law of the jurisdiction in which the Property is located, All rights and dbligdtions contained in
this Security Instewinent are subject to any requirements and limitatlons of Applicable Law, Applicable Law might
explicitly or implicithy allow the parties to agree by contract or it might be silent, bui such silence shall not be
construed as a prohilicioi against agreement by contract. In the event that any provision ot clause of this Security
Instrument or the Note caniliets with Applicable Law, such conflict shall not affect other prowsmns of this Security
Instrument or the Note which.<an be given effect without the conflicting provision,

As used in this Security Tesitument: (a) words of the masculine gender shall mean and include cmrespondmg '
neuter words or words of the femivine gender; (b) words in the singular shall mean and include the p! plural and vice
versa; and (c) the word "may" gives sole diseretion without any obligation to take any action, @ 1 ¢~ :

17, Borrower's Copy. Borrower saall be given one copy of the Note and of this faecurity Instriment,

18, Transter of the Property or a Bevielizial Interest in Borrower, As used in this Section 18, "Interest in
the Property" means any legal or beneficial intcres: in the Property, including, but not limited to, thos'e beneficial
interests transferred in a bond for deed, contraet fou deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date'to a purohaser. ,

If all or any part of the Property or any Inferest in the Troperty is sold or transferred (or if Borrower is not 4
natural person and a beneficial interest in Borrower is sold ot iransferred) without Lendet's prior written consent,
Tender may require immediate payent in full o all sums securcd! by this Security Instrument, However, thm option
shall not be exercised by Lender if such exercise is prohlbtted by Anplicable Law, =~ :

If Lender exercises this option, Lender shall gwe Borrower netius of acceleration, The not:ce shczll prowde a
period of not less than 30 days from the date the notice is given in accordan e with Section 15 within which Botrower
must pay all sums seoured by this Secutlty Instrument, If Borrower fails to pey iose sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Insteumentwithout further notice or demand
o Borrowet,

19, Borrower's Right (o Reinstate After Acceleration, If Borrower meets certain conditions, Bortower shatl
have the right to have enforcement of this Security Instrument discontinued at any time pric: o the earliest oft (4)
five days before sale of the Property pursuant to Section 22-of this Security Instrument; (b)-=uclt other period as
Applicable Law might specify for the termination of Borrowér' s right to reinstate; or (c) entry of a y.d ment énforcing
this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which thea would be due
under this Security Instrument and the Note as if no acceletation had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumens, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other foes incurred for the purpose
of protecting Lendet' s tnterest in the Property and rights under this Security Instrument; and (d) takes such actlon as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unlesy as otherwise provided under Applicable Law, Lender may require that Botrower pay such reinstatement surms
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified -
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; of (d) Electronic Funds Transfer, Upon

v
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teinstatement by Borrower, this Socurity Instrument and obligations secured hereby shall remain fully effectlve as if
no acceleration had ocourred, Towever, this right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial Interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notics to Borrower, A sale might
result in a change in the entity (known as the "Loan Serviger") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgege loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
ofthe Note, Ifthere is a change of the Loan Servicer, Borrower will be glven written notice of the change whlch will .
state the name and address of the new Loan Servicer, the address to which pdyment‘; should be madeand any other
Information RESPA requires in connection with 4 notice of transfer of servieing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer othet than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Bervicer or be tranaferred to a sugcessor Loan Servicer and are hot assumed
by the Note prvchiser unless otherwise provided by the Note purchaser,

Neither Botrower not Lender:may commenge, join, or be joined to any judicial action (as efther an individual
litigant or the member of a class) that arises from the other party's actlons pursuant to this Secutity Instrument or that
alleges that the other.ar’y has breached any provision of, or any duty owed by reason of, this Secutity Insttument,
until such Borrower or Lendcrhas notified the other party (with such natide given in compliande with tho requirethents -
of Section 15) of such alleged lxvach and afforded the other party hereto a reasonable period:after tho giving of such
notice to take cortective action, 1" Applicable Law provides 4 time period which must elapse before certain action
can be taken, that time period will bs eemed to be reasonable for purposes of this paragraph, The notice of
acceleration and opportunity to cure given *o Bortower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall e deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20, _

21. Hazardous Substances. As used in/thiy Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances;
gasoline, kerosene, other flammable or toxio petroloum procucts, toxic pestlcldes and herbicides, volatile solvents,
muaterials containing asbestos or formaldehyde, and radicadive matcrlals, (b) "Environmental Law" theans federal
laws and laws of the jutisdiction where the Property is located inat ralate to health, safety or envirormental protection,
(c) "Environmental Cleanup” includes aty response action, remedial action, or removal actlon, as defined: in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storagq, or velease of any Hazardous Substances,

. or threaten to release any Hazardous Substances, on o in the Property, Bortoviezshall not do, nor allow anyone else
to do, anything affecting the Property (s) that is in violation of any Envirotansaia® Law, (b) which creates an
Euvironmental Condition, or (¢) which, due to the presetice, use, or release of a’r azscdous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentenses shall fot apply to' the
presence, use, ot slorage on the Property of small quantities of Hazatdous Substances that #7e generally recognized
to be approptiate to normal residential uses and to maintenance of the Property (including, vt not limited to,
hazardous substances in consumer products),

Botrower shall promptly give Lender written notlce of (a) any investigation, claim, detnand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardcus substance
or Environmental Law of which Borrower has actual knowledge, () any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property, If Borrower leatns, ot Is notified by any governmental or regulatory uuthomty, orany private party; that
any removal or other remediation of any Hazardous Substance affecting the Property is hecessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein shull create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to asceleration - following
Borrower's bresch of any covenant or agreoment in this Secirity Instrument (but not prior to aceeleration under
Section 18 unless Applicable Law provides ofherwise). The notice shall speeify: (1) the default; (b) the action
required to cure the default; {¢) a date, not less than 30 days from the date the notice is given to Borvawer, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to veinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, It the default is not eured on or before the date specified
iu the notice, Lender at ifs option may require immediate payment in full of all sims secured by this Seculrity

Instrament without further demand and may foreclose this Security Instiument by Judicial pmcccding. Lender - -

shall be entith4 to collect all expenses incurred in pursuing the remedies provided in ¢his Seetion 22, includm;,,
but not limited {7, reasonable attorneys' fees and costs of ¢itle evidence,

23. Release. | Upen payment of all sums secured by this Security Instrument, Lender shall releaso tlm Securtty
Instrument, Borrowe: shall pay any recor dation costs, Lender may charge Borrower a fee for releasing this Seourlty
Instrument, but only if the fae is paid to a third party for services rendered and the charging of the fee i Is perm]tted
under Applicable Law,

24, Wajver of Homesten & In accordance with Illinois law, the Borrower hereby releas es and walves all rlghts,
under and by virtue of the Illinols Ko estead exetnption laws, .

25, Placement of Collateral Protection Insurance, - Unless Borrower provides Lendor w1th evideme of the
insurance coverage requited by Borrowel's agreement with Lender, Lender may purchase insurance at Borrower's
expense {o protect Londer's interests in Borrewer's collateral, This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases tray et pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral.” Sotrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrowe: has obtalned insurance as required by Borrowet's and
Lender's agreement, If Lender purchases insurance for v zollateral, Borrower will be responsible for-the costs of
- that insurance, including interest and any other charges Lender may impose in connection with the placement of the -
insurance, untll the effective date of the cancellation or expiratior. of the insurance, The costs of the insurance may
be added to Botrower's total outstanding balance or obligation, The zosts of the insurance misy b inore than the cogt
of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants oontainccl in this Security
Insttument and in any Rider executed by Borrower and recorded with i,

L/Q‘:"ﬂ_
—_—— (Seal)

Chi Mu - -Borrower

Wltness - ' o Winess - o IR EE EEEET
RN RE i
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[Space Below This Line i—‘o'r Acknowledgment]

State of ILLINQTE

County of Cook

I‘_a.,\”i?jx 1\ 9@( \Wl,«\ certify that

 (here give name of officerand his offieial title)

chi Mu

(m-ime of grantor, avdAif acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to; ba'tiie same person whose name is (or are) subscribed to the foregoing ingtrument,

appeared before me this day in per<on, and acknowledged that ke (she or they) signgd-sntdeliyered the fnstriment

as his (her or their) free and 71unt7’3 act, for the uses and purposes therein setforth, ‘ RV
[

A

Dated: 7 /

(Seal) ' . b

OFFIAL SEAL !
10V PEFLUAN :
NOTARY PUBLIC - 9 (ATESE |LL1NG‘$;, "

‘ ¥P RES: 212321
Y commsmgNE REs R

i

Loan Qrlginator: Dave Caldwell, NMLSR ID 224318

Loan Orlginator Organization; Guarantesd Rate, Ing¢, NMLSR ID 2611
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ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this  16th day of JuLy, 2018 ,
and is incorporated into and shall be deemed to amend and supplement the Mottgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the understgned (the "Borrower") to
secure the Borrower's Adjustable Rate Note (the "Note") to  GUARANTEED RATE, INC,, A
DELAWALE - JORPORATION
(the "Lender”) £ the same date and covaring the property described in the Security Instrtunent atld locﬂted at;

240 E/IT.INQLS 8T ART 2311 CHICAGQ, ILLINQIS 60611
[Property Address] C

THE NOTE CONTAIN# PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TPy MONTHLY PAYMENT, THE NOTE LIMILS THE
AMOUNT THE BORROWEL'S _ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINTVUM AND MAXIMUM RATES THE BO_RR()W.[‘R
MUST PAY, C B

ADDITIONAL COVENANTS, In additior. to-ihe covenants ancl agreements made in the Sccurlty
Instrument, Borrower and Londor further covenant and acree ps follows: , ‘

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3/9276%, The Note provides for chmges

" in the inferest rate and the momh[y payments as follows:

4, INTE.REST RATE AND MONTHLY PAYMENT CHANGE 'c.

(A) Change Dates C -

The intergst rate 1 will pay may change oh the first day of AUGUST, 2023 .
and may change on that day every 12th month thereafter, Each date on which my inicrest.sote could change
is called a "Change Date."

() The Index

Beginning with the first Change Date, my inferest rate will be based on an Index, The "{rdox" is the
one-year London Interbank Offered Rate ("LIBOR") which iy the average of interbank offered ratcs for
one-yeat U, S, dollat-denominated deposits in the London market, as published in The Wall Street Journal.
The most recent Index value available as of the date 45 days before each Change Date is called the "Current
Index," provided that If the Current Tndex i less than zero, than the Current Index will be-deemed tobe zero
for purposes of caleulating my interest rate,

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information, The Note Holder will glve me notice of this choice,
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(C) Caleulation of Changes ‘

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage point(s) ( 2.250 %)
{the "Margin") to the Current Index, The Note Holder will then round the result of this addition to the
hearest one-elghth of one percentage point (0. 125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then defermine the smount of the monthly payment that would be sufficient.to -

repay the unpaid prmolpal that T am expected to owe at the Change Date in full on thé maturity-date at my: * .

new interest rate in substantially equal payments. The result of this calculation will be the bew amount of
my monthly payment, -

(D) ~Limits on Interest Rate Changes '

The Jaerest rate T am required to pay at the first Change Date will not be greater than

54 87% % or less than 2.250 %, Thereafler, my interest rate will nover be increased

or decreased otrany single Change Date by mots than TWO AND 000/1.000
percentage point(sy ( 2,000 %) from the rato of interest I have bean paying for the preceding 12
'months. My inferest raie will never be greater than . 8,875 % or less than the Margin,

(E) Effective Date of Clhianges IR

My new interest rate wili-Uesume effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the firsc mpnthly payment date afler the Change Date until the amount of my -
monthly payment chahges again.

(¥)  Notice of Changes

The Note Holder will deliver or mail tairaa notice of any changes in'my interest rate and the amount
of my mom,hly payment before the effective date of arychange, The notice will include information required
by law to be given to me and also the title and telephone numbet of a person who w1ll answer aty question
[ may have regarding the notice, :; ) ' !W‘ TRLRRR I

B. TRANSFER OF THE PROPERTY OR A BENFr' IAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE T LRM.‘_)
STATED INSECTION A ABOVE, UNIFORM COVENANT 18 OF "‘Flu SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS;

Transfer of the Property or a Beneficial Inferest in Borrower, As usedin this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property; ‘ﬁcluding,., :
but not limited to, those beneficlal interests transferred in 4 hond for deed, conttact for deexd,
Installment sales contract of esctow agreement, the intent of which s the transfer el il by
Borrower at 4 future date to a puechaser,

If all or any part of the Property or any Interest in the Property is sold o transferred (Ur
if Bortower is not & natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not bo exercised by
Lender if such exercise is prohibited by Applicable Law,
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If Lender exercises this option, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the noticg is glven in
accatdance with Section 15 within which Borrower nust pay all sums secured by this! Seburity:
Instrument, If Botrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notlog or demand
on Borrower,

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SI‘CUT{ITY INSTRUMENT .‘3HALL BE
AMEND£2-'C'0O READ AS FOLLOWS; '

Trausier of the Property or a Beneficial Interest in Borrower, As used in this Section
18, “Interesiiniug Property" means any legal or beneficlal interest in the Property, including,
but not limited W, ttinse beneficial interests transferred in a bond for deed, contract for deed,
installment sales ccnt/act or escrow agreement, the mtent of which Is the transfer of title by
Borrower at a future dato 4o a purchascr.

If all or any part or'¢lie i*roperty or any Interest in the Property Is sold ot transferred (or
if Bortower is not @ natural person and a beneficial interest in Borrower is sold or. trfmsferred)- ,
without Lendet's prior written eoneent, Lender mdy require immediate payment! in full iof all
sums secured by (his ‘?-ecurlty Inswwnont,  However, this option shall not be exercised by
Lender if such exercise is prohibited vy Anplicable Law, Lender also shall not exercise this
option ift (a) Borrower causes to be subnuitted 42 Lender information required by Lender to
evaluate the intended transferes as if a new ioan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will niot be impaired by the loan assumption
and that the risk of a breach of any covenatt or‘asiesment in this Security Instrument s
acceptable to Lender,

' To the extent permitted by Applicable Law, Lender/mzy charge a reasonable fes as 4.

- conditlon to Lender's cotsent to the loan assumption, Lender riay also recuire the tram.lewe ‘
to sign an assumption agreement that is acceptable to Lender atA that ()bhgateq the trunsf“eree
to keep all the promises and agreements made in the Note and in/his Seourity Instrument,
Borrower will continue to be obligated under the Note and this Securit, Instrument ualess
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lenader shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 50 d:ys from
the date the notice is given in accordance with Section 15 within which Borrower muss pey.all
sums secuted by thls Security Instrument, If Borrower fails to pay these sums priorio-ihe
expiration of this period, Lender may Invoke any remedies permltted by this Security Ins».trm.w
without further notice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agreed to the terms and covenants contained in this -
Adjustable Rate Rider,

e s (Seal) - i (Seal)
¢hi Mu -Bortower : -Bortower
Wi (Seal) (Seal)
-Borrower ~Borrower
_ o (Seal) ) _ (Seal) -
-Borrower ' -Borrower
MULTISTATE ADJUSTABLE RATE RIDER « 1 Year LIBOR Index Bochlagle €anms
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Loan Numbg:. ‘182244021,

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of JULY, 2018 ,
and 1s Incorporated into and shall be deetned to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrowet's Nofe to  QUARANTEED RATE, INC,, A DELAWARE CORPORATION

(the "Lender") of the same date and covering the Propetty described in th 1e Security [nstrument and IQCdted at:

240 B ILLINOIS ST APT 2311, CHIC‘AGO, ILLINOIS 60611 .
[Property Acldress]

The Property incluces’a wnit in, together with an und1v1ded interest in the common elements of, a
condominium project knova: as:

Pairkance. at Cltyfront Plaza Condominium
INams of Condotpinlut Project]
P iy C
(the "Condominium Profect"), If the ownes association or othet entity which acts for the Condotinfum
Project (the "Owners Association") holds tit'e to property for the benefit or use of its members or
shareholders, the Property also ineludes Borrows s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to-tlie‘cavenants and agreements made in the Security
‘Instrmnent, Borrower and Lender further covenant and agreeas follows:

A Condominium Obligations. Botrowet shall petfaesi all of Botrower's obhgd‘mons under the
Condominium Project's Constituent Documents, The ¢ Constituent Dlcunients" are the, (i) Dcc:ldmtmn ar
any other document which creates the Condominium Project; (i) by-laws: 4 code of regulations; and (iv)
other equivalent documents, Borrower shall promptly pay, when due, all-ducs snd assessments imposed
pursuant to the Constitwent Documents, '

B. Property Insurance. So long as the Owners Association maintains, with a geuorally accepted
insurance carrier, a "master” ot "blanket" policy on the Condominium Project which 1s savisf<ctay to Lender
~and which provides insurance coverage in the amounts (including deductible levels), for {ae periods, and
against logs by fire, hazards included within the term "extended coverage, " and any other hazaras including,
but tot limited to, earthqualkes and floods, from which Lehder requires insurance, then:’ (i) Lender ‘atves
the provision in Section 3 for the Perfodic Payment to Lender of the yearly premium installments, for
propmty insurance on the Property, and (ii} Borrower's obligation under Section 5 to maintaln property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the loan,

MULTISTATE COT\IJDOMINIUM RIDER
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Borrower shall give Lender prompi notice ol any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of'a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit ot to common elements, any proceeds payable to Borrower are
hereby assighed and shall be paid to Lender for application to the sums secured by the %ecurlty Irmtrument, ‘
whethet or not then due, with the excess, if any, paid to Botrower, O

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintaing g public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Cardemnation. The proceeds of any award or claim for damages, direct or consequentiat,
payable to Bectower in connection with any condemnation or other taking of all or any part of the Property,
whather of the uritor of the common elements, or for any conveyance in lieu of condetnation, are hereby
assigned and sheii bo naid to Lender, Such proceeds’ <;hall be applied by Lender to the sums sogur ed by the -
Security Instrument as provided in Section 11, ‘ ‘ ‘

E. Lender's PricrConssnt, Borrower shall not, except after notice to Lendcr and with Lendcr 5 -
prior written consent, either partiticn or subdivide the Propetty or consent to: (i) thé abandonment or -
termination of the Condomintum Froject, except for abandonment or termination required by law in the case
of substantial destruction by fire or (ther casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment fo any provision of the Constituent Documents if the provislon ls for the express
benefit of Lender; (iti) termination of protessicnzl management and assumption of self-management of the
Owners Assoclation; or (iv) any action which woitid have the effect of rendating the pubhc lmblllty insurance
coverage maintained by the Owners Association un wed table to Lendcr S '

F. Remedies. If Borrower does not pay condoriniim dues and assessments when due, then Lencler
may pay them, Any amounts disbursed by Lender under tiie puragraph I shall become additional debt of
Borrower secured by the Security Instrument, Unless Borrower anid Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement ot tiie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paytent.
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and wvendnts contamed in this
Condominiurm Rider,

: S
e

ey Seal Beal)
Chi Mu - -Borrower _ . -Bormwer
M (Seal) (Seal)
-Borrower : Borrower
,
(wwf‘ ' . ’ (Seal)
~Borrowe : ~Borrower
MULTISTATE CONDOMINIUM RIDER
Fartle NasiFieddie Mao UNIFORM INSTRUMENT Doaltegic Eromins

Form 3940 1101 Fage 3 of 3



1820019202 Page: 23 of 23

UNOFFICIAL COPY

EXHIBIT "A"

PARCEL 1: UNIT 2311 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE -
COMMON ELEMENTS IN FAIRBANKS AT CITYFRONT PLAZA CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO,
0725503139, AS AMENDED, IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD P-RINC]])AL MERIDIAN, IN COOK COUNTY, ILLINOILS,

PARCEL 2 EA&BMEN TS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1.ASSET -
FORTH AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMF INT
NO. 0606747115 FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOQIS. ‘

PARCEL 3; GAKAGE UNIT P619 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON FLEMENTS IN GARAGE AT CITYFRONT PLAZA CONDOMINIUM AS
DELINEATED AND REFNED IN THE DECLARATION RECORDED AS DOCUMENT NO.

- 0630315039, AS AMENDEL, IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE .

THIRD PRINCIPAL MERmLAN IN COOK COUNTY, ILLIN O] 5.

0. - i

Property address: 240 Bast Illinois Street, Unit 2311, Chisago, IL 60611
Tax Number: 17-10-212-040-1159

Property address: 240 Fast Iilinois Street, P-619, Chicago, IL, u(W 1
Tax Number; 17-10- 2]2—039—1132



