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WHEN RECORDED, MAIL TO:
Perl Mortgage Inc.

2936 West Belmont Avenue
Chicago, ILLINOIS 60616

This instrument was prepared by:
Perl Mortgage, Inc,

Perl Mortgage Inc.

2936 West Belmont Avenue
Chicago, ILLINOIS 60618
773-862-1530

MIN: 100120002001536605

Loan Number: 1011805PM 153339
[Space Above This Line For Pacording Dala]

MORTGAGE

MIN: 100120002001536605
8IS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined “n Sections 3, 11, 13, 18, 20 and 21,
Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) "Security Instrument” means this document, which is dated July 19, 2618, together with all Riders(0 /s document.
(B) "Borrower" is Alexander Kane and Katherine Roth, husband and wife, Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting sote'y as a nominee for
Lenderand Lender's successors and assigns. MERS is the mortgagee under this Secority Instroment. MERS is oiganized and exisling,
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48561-2028, tel. (338) 79-MERS.

(D) "Lender" is Perl Mortgage Inc., organized and existing under the laws of ILLINOIS.
Lender's address i5 2936 W, Belmont Ave., Chicago, Illinois 60613,

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1
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(E) "Note" means the promissory note signed by Borrower and dated July 19, 2018. The Note states that Borrower owes Lender THREE
HUNDRED FIFTY-TWO THOUSAND AND NO/100 Doliars (U.S. $352,000.00) plus intefest at the rate of 4.500%. Borrower has
promised 1o pay this debt in regular Periodic Payments and to pay the debt in full not later than August 1, 2048.

(F) "Property" means the property that is described below under the heading “Transfer of Rights in the Property.”

(G} "Loan" means the debt evidenéed by the Note, plus interest, any prepayment charges and late chiarges due under the Note, and all sums
due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are ta be executed by
Borrower [check box as applicable]:

[1 Adjustable Rate Rider X Condominium Rider [] Second Home Rider
[] Balloen Rider [] Planned Unit Development Rider [ VARider
[ 1-4 Family Rider (] Biweekly Payment Rider

[0 Other {Specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules and
orders (ihat have the #ifect of law) as well as all applicable final, non-appealable judicial opinions.

() "Community Associution Dues, Fecs, and Assessments" means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by 1 condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a fransaction originated by check, drafi, or similar paper
instrument, which is initiated thiough an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruet, or
authorize a financial institution to deb. nr credit an account, Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers in.tizted by telephone, wire iransfers, and automated clearinghouse trapsfers,

{L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, seftlement, award of damages, or proceeds paid by any third party (other than

insurance proceeds paid under the coverages descitbed in Section 5) for: (i} damage to, or destruction of, the Praperty; (ii) condemnation or
other taking of all or any part of the Property; {iii} conveyonce in liew of condemnauon or (iv) misrepresentations of, or omissions as to, the
valug and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lo der against the nonpayment of, or default on, the Loan,

(0) "Periodic Payment" means the regularly scheduled amoun.. due for (i) principal and interest under the Note, plus (ii) any amounts
under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C.§ 2601 et seq.) and its implementing regulation, Regulation X
(12C.F.R. Part 1024), as they might be amended {rom time to time, or any asdir’onal of sucedssor Iegls]atlon or fegulation that governs the
same subject matter. As used in this Security Instrument, "RESPA " refers to ali réouirements and restrictions that are imposed inregardto a
"federally related mortgage loan" even if the Loan does not qualify as a "federa’ly related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title 1o (a¢ Pioperty, whether or not that party has assumed
Borfower's obligations under the Note and/or this Security lnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensiois and modifications of the Note; and
(ii) the performance of Borrower's covenants and agreements under this Security Instrument and the >.ate, Far this purpose, Bosrower does
hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and assig ns)and to the successors and
assigns of MERS, the following described property located in the County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETCO AND MADE A PART HEREOF AS EXHIBYy A",
Parcel ID Number: 14-30-222-173-1034

which currently has the address of; 2901 N Wolcott Ave # D
Chicage, ILLINOIS 60657 ("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and fixtures now
or hereafter a part of the property, All replacements and additions shal} also be covered by this Security Instrument. All of the foregoing is
referred lo in‘this Secarity Instrument as the "Property.” Borrowér undetstands and agrees-that MERS holds only legal title to the intatests
granted by Borrower in this Security Instrument, but, if necessary to-comply with law or custom, MERS (as nominee for Lender and

ILLINOIS- Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT with MERS Form 3014 /01
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Lender's successors and assigns) has the right: to exercise any or all of those interests, inctuding, but not limited to, the right to foreclose

:md_ sell the Property; and to take any ‘action required of Lender including, but not limited 1o, releasing and canceling this Security
nstrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage, grant and

convey the Property and that the Property is unencurbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record,

. THISSECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow Ttems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.8. currency. However, if any check or other instrument received by Lender as paymént under the Note or this Security Instrument is
teturned to Lender vapail, Lender may require that'any or all subsequent payments due under the Note and this Security Instrument be
made in ane or more of the following forms, as selected by Lender: (2) cash; {(b) money order; (c) certified check, bank check, treasurer's
check or cashier's check provided any such check is drawn upoin an institution whose deposits are insured by a federal agency,
instnimentality, or entity; or £d) Zlectronic Funds Transfer.

Payments are deemed recersea by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender ih accordaies with the notice provisions in Section 13, Lender may return any payment or partial payment if the
payment or partial payments are insu’tic.ent to bring the Loan current, Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver st any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply ruch pryments at the time such.payments are aceepted. If each Periodic Payment s applied as of
its scheduled due date, then Lender need not pa; interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower dos notdo so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, suci: funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset orclaim which Borrower mizht have now or in the future against Lender shall relieve Borrower from miaking,
payments due under the Note and this Security [nstrument or erforming the covenants and agreements secured by this Security Tnstrument.

2, Application of Payments or Proceeds. Except as ollietwics described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priority: (a) inter2st due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Pavinient in'the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts duz'vider this Security Instrument, and thea to reduce the principal
balance of the Note, _ ‘

If Lender receives a payment from Boitovver for a delinquent Periodic Pav.aent-which includes a sufficient amount to-pay any late
charge due, the payment may be applied to the delinquent payment and the late’ charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Feriodi= Payments if, and to the extent that, each-paynient
can be paid in full. To the extent that any excess exists after the payment is applied to'the ful! payment of one or more Petiodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as
described in the Note,

Any application of payments, insurancg proceeds, or Miscellaneous Proceeds to prineipal due under the Note shall not extend or
postpone the due date, or change the amoint, of the Periodic Payments.

3. Punds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are dus-under the Note, until the Note is paid
in fuil,a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and otk er items which can attain pricrity
over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or grousid reatson the Property, if any;
(c) premiums for any and all insurance required by Leader under Section 5; and (d) Mortgage Insurance prezaizms, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the irovisions of Section 10,
These items are called "Escrow lems." At otigination ot at any time during the tefm of the Loan, Lender may reruir2 that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shaii be an Escrow Item.
Borrower shal! promptly fiumish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay te Lender Funds for any or all Escrow Items.at any time; Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and wheré payable, the amounts due for any Escrow Items forwhich payment of Funds has been
waived by Lender and, if Lender requires, shalt furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrowet's obligation to make such payments and to provide receipts shall for all purposes be deetned to be a covenant and

iLLINOIS- 3ingle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 A/01
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agrecment contained in this Secority Instrunient, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow ltems directly, pursuant (o a waiver; and Borrower fails 1o pay the amount due for an Escrow ltem, Lender may exercise its
rights under-Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as.to any or all Escrow [tems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in-such amounts, that are then required under this Section 3.

Lender'may, at any time, collect and hold Furds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount & lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of curvent data and reasonable estimates of expenditures of future Escrow ftems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (itcluding Lender, if
Lender is an institution whose depasits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuatly
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Botrower interest on the Funds and Applicable Law
permits Lender tomake such a charge: Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however,
that interest shail be paid on the Funds, Lender shall give to Borrower, without charge, an annual accountinig of the Funds as required by
RESPA.

If there is a-surplus of Funds held in escrow, as. defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESP:. 1£there is-a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrowersha'l pay to Lender the amount necessary to make up the shortage in accoydance with RESPA, but in no more
than 12 momihly payments/if #)j2re is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrovves shalt pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payment.

Upon payment in full of all sums secured by this Security Instriment, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens, Borrower shall pay al!‘taxes, assessments, charges, fines, and impositions attributable to the Property which can
attain priority over this Security Instrument, lease’old »aymints or ground rents on the Property, if any, aid Community Association Dues,
‘Fegs, and Assessments, if any. To the extent that thess it=ms are Escrow Items, Borrower shall pay them In the manser provided in Section
3.

Borrower shall promptly discharge any lien which has rrizcity over this Security Instrument unless Botrower: (8) agrees in writing to
the payment of the obligation secured by the lien in a maurer acceptable to Lender, but only so long as Borrower is performing such
agreement; {b) contests the lien in good faith by, or defends againceiforcement of the lien in, legal proceedings which in Lender's opinion
opsrate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory toLer.der subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which car atfain priority over this Security lnstrument, Lender may pive
Borrower a nofice identifying the lien. Within 10 days of the'date on whiei: iatnotice is given, Borrower shall satisfy the fien or take ore or
more of the actions set forth above in this Section 4.

Lender may require Boriower to pay a ong-time charge for a real estate laxvevification and/or reporting service used by Lender in
connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hieteutter erected on the Property insured against loss
Ly fire, hazards included within the term "extended coverage;" and any other hazards incivdizg, but not limited to, earthquakes and floods,
for which Lender requires insurance. This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during th e term of the Loan. The insurance cairier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised urircasonably: Lender may require Botrower to pay, in connection with this Loan, either: {a) 4 one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination <nd-certification services and
subsequent charges cach time remappings or similar changes occur which reasonably might affect such rlcte.mination or certification.
Botrower shall also be responsible for the payment ofany feesimposed by the Federal Emergency Management Asancy in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender tay obtain insurance coverage, ot Lender's option and
Borrower's cxpense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such ¢overage shall
cover Lender, but might or might not protect Borrower, Borrowet's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
jnsurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender undér this Section 5 shall become additional debt of Borrower sectired by this Secufity instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(LLINDIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
Page 4 of 10 ) w
IDS, Inc: - 30212 Borrower(s) Initials A{Q
1

=



1820118039 Page: 6 of 15

UNOFFICIAL COPY

‘All insurance policies required by Lenderand renewals of such policies shall be subject to Lender's right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/ot as an additional loss payee. Lender shall have the
right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender afl receipts of paid premiums
and rencwal notices, If Borrower obtaing any form of insurance coverage, not otherwise required by Lender, for damage to, or'destruction
of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proofofloss if not made
promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such- inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be-required to pay Borrower any interest or eamings on such proceeds, Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not econemically feasible or Lender's security would be lessened, the insurance
proceeds shall be appliato the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

1f Borrower abandos the Property, Lender may file, negotiate and settle any available insutance claim-and related matters, If Borrower
does not respond within 3U.duyz to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim, The 30-2ay veriod will begin when the notice is given. In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrower hereby azsizns to Lender (a) Borrower's rights to any insurance procecds inan amount not to exceed the amounts
unpaid under the Note or this Sccu:.ty instrument, and (b) any other of Borrower's rights (other than the right to any refund of uneamed
premiums paid by Barrower) under al, irserance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proczads either to repair or restore the Property or (o pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estab'ish, and use the Property as Borrower's principal residence within 60 days after the
execution of this Security Instrument and shall cominute to occupy the Property as Borrower's principal residence forat least one year after
the date of occupancy, unless Lender otherwise agrees'n : vriting, which consent shall not be unreasonably. withheld, or unless extenuating
circumstances exist which-are beyond Bormrower's control.

7. Preservation, Maintenance and Protection of the T'roperty; Inspections. Botrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Prop :rty. Whetheror not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from GetGiiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not econcmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemziation proceeds are paid in connection with damage to, or the
taking of, the Properiy, Borrower shall be responsible foi repairing or restoring (k¢ Propérty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a sin;le-payment or in a series of progress payments as the work
is completed. If the insurance or condemnation proceeds are not sufficient to'vcpair orsestore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration. _

Lender or its agent may make reasonable entries upon and inspections of the Propeiiy: Ifit has reasonable cause, Lender may inspect
the interior of the improvemenis on the Property. Lender shall give Borrower notice at th( tivae of or prior to such an interior inspection
specifying such reasonable cause.

8. Borvower's Loan Application. Borrower shal! be in default if, during the Loan application (nocess, Borrower or any persons:or
entities acting at the direction of Borrower or with Borrower's knowledge or consent gave mate in] ly false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in coniiection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the Propeitv.as Borrower's principal
residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a) Bonawer fils to perform the
covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significandy affect Lender's
interest in the Property and/or rights under this Security Instrument.(such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrumetit or 10 enforce laws or regulations), or
(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lendei's interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender's actions can include, but are not liimited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paymg reasonable attorneys’ fees to protect its interest in the Property and/or
rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, butis not

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilitics turned on or off. Although Lender may take action under this
Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not
taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

[fthis Security Instrument is on a leasehold, Borrower shalt comply with all the provisions of the lease. If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, I Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premiums
required to maintain the Mortgage Insurance in effect. If, for ahy reason, the Mortgage Insutance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurarice and Borrower was required to make separately desipnated
payments toward the premiums for Mortgage [nsurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not avaitable, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coversge.crased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve int lieu of
Mortgage Insurance. Suc'ijoss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be required to pa;/ Burrower any interest or eamings on such loss reserve. Lender can no 1onger require loss reserve. payents if
Mortgage Insurance coverags (in the amount and for the period that Lender requires) pravided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance, If
Lender required Mortgage Insuratice.as = condition of making the Loan and Borrower was required to make separately designated payments
toward the premiums for Morigage Irsu ance, Botrower shall pay the premiums required to-maintain Mortgage Isurance in effect, or to
provide a non-refundable loss reserve, watil Lendel’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender provndlng for su¢ h tarmination ar yntil terinination is required by Applicable Law. Nothing in this Section 10
affects Borrower's obligation to pay interest at <ne rate provided in the Note.

Morigage Insurance reimburses Lender (orany enti}y that purchases the Note)-for certain losses it may incur if Botrower does notrepay
the Loan as agreed. Borrower is not a party to the Martzage Insurance.

Mortgage insurers evaluate their total risk on all such, insurance in force from time to time, and may ender into agreements with other
partics that share or madify their risk, or reduce losses. These-azreements are on termis and conditions that are satisfactory to the mortgage
insurer and the other party (or partles) ta these agreements. The e agreements may require the mortgage insurer to make payments using any
saurce of funds that the mortgage insurer may have available (whch may include funds obtained from Mortgage Insurance premiumns).

As a result of these agreements, Lender, any purchaser of the Note. another insurer, any réinsurer, any other entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly) amounts tht df rive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying ne martgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes 4 share of the insurer's risk in ‘@chinge for a share of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance:" Further:

{a) Any such agreements will not affect the amounts that Borrower has szreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrower wil' ow? for Mortgage Insurance, and they will not
entitic Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower lias — if any — with'r=:pzct to the Morigage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right<s raceive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance; to have the Mortgage Insurance terméi sicr) automatically, andfor to receivea
refund of any Mortgage [nsurance premiums that were unearned at the time of such canevllaton or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby. assigned to and shall be paid to
Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the re cesty, if the restoration or
repair is economically feasibie and Lender's security is not lessened. During such repair and restoration period, F-ender shall have the right
to hold such Miscellaneous Proceeds until Lender has had.an opportunity 1o inspect such Property 1o ensure the work has been completed to
Lender's satisfaction, prowded that such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration.in a single
disbursement.or in a series of progress payments as the work is comp]eted Unless an agreement is made in wrmng of Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Praceeds, If the restoration or repair is not economically feasible or Lender's security would be [essened, the Miscellansous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Froceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

ILLINOIS- Singte Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums.secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall.be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

Ifthe Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party" means the third-party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds. _

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could result in
forfeiture of the Proper<y wr other material impairment of Lender's interest in the Property or rights under this Security Instrument. Bommower
can cure such a default wad, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that.in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights uncer this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interist i1 the Property are hereby assigned and shall be paid to Lender. '

All Miscellaneous Proceeds thizd are not applied to restoration or repair of the Property shall be applied in the order ptovided for in
Scction 2, '

12, Borrower Not Released; Forearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall
not operate to release the liability of Borrower or any Successors in Interest. of Borrower. Lender shall not be required to commence
proceedings against any Successor in [nterest of Bolrower or {o fefuse to extend time for paymentor otherwise modify amortization of the
sums secured by this Security Instrement by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lénder in exercising aiy r.ght or remedy including, without limitation, Lendei's acceptance of payments
from third persons, entities o r Successors in Interest of Borre wer or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors ¢ nd 4.ssigns Bound. Borrower covenants and agrees that Borrowet's
obligations and liability shall be joint and several. However, any Boivewor who co-signs this Security Instrument but. does not execute the
Note (a "co-signer"): (a) is co-signing this Sécurity Instrument only to morgage, grant and convey the co-signer's interest in the Property
under the terms of this Security Instrument; (b) is not personally obligatzd.ia pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, iorhes« or make any accommodations with regard to the terms
of this Security Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrowar who 2csuimes Borrower's obligations under this Security
Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights a(d beaefits under this Security Instrument, Borrower
shall not be released from Borrower's obligations and liability under this Security Insipim=nt unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provid:d in Section 20) and benefit the successors
and assigns.of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Tusrower's default, for the purpose of
protecting Lender's interest in the Property and rights under this Security Instrument, including, but riz. limited to, attorneys' fees, property
inspection and valuation fees. In regard to any-other fees, the absence of express authority in this Security Ins rument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge 1ues 101 are expressly prohibited
by this Security Instrument or by Applicable Law. '

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so thai the Interest or other loan
charges collected orto be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan ctarez shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to: Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or

ILLINOIS- Singie Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unfess Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for repotting Borcower's change of address, then Borrower shall only report a change of address through that
specified procedure. There may be only one designated notice address under this Security Instrument at any one:time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any riotice in connection with this Sécurity Instrument shall not be deemed to have been given to Lender
until actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located, All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to apree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Secusity Instrument or'the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
{nstrumént or the Note which can be given effect without the conflicting provision. _

Asused in this Security Instrument; (2) words of the masculine gender shall mean and include corresponding neuter words or words.of
the feminine gender; (1) ‘vords in the singular shall mean and include the plural and vice versa; and (¢) the word "may™ gives sole discretion
without any obligation tr'take any action.

17. Borrower's Copy. I rrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer-of the Properiy or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property” means any
legal or beneficial interest inthe Fropeity, including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or esorarw agreement, the intenit of which is the transfer of title by Borrower at a futore date to a purchaser.

If alt or any part of the Property i any Interest in the Property is sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Borrower is sold or trausiirred) without Lender's prior wrilten consent, Lender may require immediate payment in full
of all sums secured by this Security Instrumer!. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. _

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance ‘vit'i Section 15 within which Borrower must pay all surs secured by this Security
Instrument. If Borrower fails to pay these sums prior to the 2xyiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration, [f Iiorrc wer meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prioriu the earliest of: (a) five days before sale of the Property pursuant to
Section 22 of this Security Instrument; (b) such other period as Appiizabie Law might specify for the termination of Borrower's right to
reinstate; or (¢} entry of a judgment enforcing this Security Instrument, Thaseconditions are that Borrower: (a) pays Lender all sums which
then would be due under this Secutity Instrument and the Note as if no acreleation had occurred; (b) cures any default of any other
covenants or agreements, (¢} pays all expenses incuired in enforcing this- Sedurity Ihstrument, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred {or the propose of protecting Lender's interest in the Property
and rights under this Security Instrument; and (d) takes such agtion as Lender may re: sonaaly require to assure that Lender's intevest iri the
Property and rights under this Security Instrument, and Borrawer's obligation to pay wiespms secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may reqiiie that Borrower pay such reinstatément sums
and expenses in one or more of the following forms, as selected by Lender: (a} cash; (b) maney order; (c) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insurcd by a federal agency,
instrumentality or entity; or (d) Electronic. Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinzaate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in t%e Note (together with this
Security Instrument) can be sold oné or more times without prior notice 1o Borrowet. A sale might result in a chinze 11 the entity (known as.
the "Loan Servicer") that collects Perfodic Payments due under the Note and this Security Instrument and performs aiher mortgage loan
servicing obligations under the Note, this Security Instroment, and Applicable Law, Thers also might be one or more changes of the Loan
Servicer unrelated to a sale of the Nate. [fthere is a change of the Loan Servicer, Borrower will be given written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any othey information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan setvicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumied by the Note purchaser unless otherwise provided by the Note purchaser.

ILLINOIS- Single Famlly - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT with MERS Form 3014 401
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eitheran individual litigant or the mémber of
a class) that arises from the other party's actions pursuant to-this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of such notice to take corrective action. If Applicable Law providesa time period which must elapse before certain
action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemied to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21, Hazardous Substances, As used in this Section 21: {a) "Hazardous Substances" are those substances défined as toxic.or hazardous
substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, keérosene, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; {c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shal! not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release
any Hazardous Substurce s, onor in the Property. Barrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that
is in violation of any Envi.snmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release
of'a Hazardous Substanice, creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply
to the presence, use, or storags or the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate
to normal residential uses and i Jaaintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Botrower shall promptly give Londer written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency orpt’vate party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Cnvironmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substanc, and {c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. IT Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any i1azardous Substance affecting the Property is necessary, Borrower shall promptly take

all necessary remedial actions in accordance wits Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lende: fuither covenant and agree as follows:

22, Acccleration; Remedies. Lender shall give notice to Bor owe. prior to acceleration following Borrowet's breach of any covenant
or agreement in this Security Instrument (but not prior to acceleraiisn-under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the Z<fault; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failuse (o cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleratiol: 2.1d the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to-acceleration and fureclosize, I{ the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of (1l suns secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lenacrsnali be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasoniib!; attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall r<izase this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Iustrument, but only if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with 1llinois law, the Borrower hereby releases and waive: all ishts under and by virtue of
the Iliinois homestead exemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender's interests in
Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrawer's and Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the-costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added 10 Borrower's total outstanding balance or
obligation, The costs of the-insurance may. be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any Rider
executed by Borrower and recorded with it.

Witnesses:
-Witness. -Witness
/ "/’//4/”’ - (Seal) Wila. LWds (Seal)

Afexander Kane” -Borrower Khtherine Roth -Borrower

Stateof ILLINOIS 7= 4~

County of el f]
L ] f,‘f

This instrument was ¢ *kuowiedg before meon ’/_J

{name/s of person/s). h f,\ A4 (,L~ a

b

T

(Signature of Notary Public)
(Seal)

Loan originator (Organization): Perl Mortzags Inc., NMLS #: 19186
Loan criginator {Individual): Barry § Schwariz; NMLS #; 192928
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LEGAL DESCRIPTION

Order No.:  185T03160VH

For APN/Parcel ID(s): 14-30-222-173-1034

Parcel 1:

Unit 2901-0 i the Landmark Village Condominium, as delineated on a Plat of Survey of the following
described parcel &f real estate:

Lots 2, 3, 5, 6 an< 2% in Landmark Village Unit One, being a Subdivision of Lots 96 through 105,
inclusive, Lot 107 and Lo’s 154 through 164, inclusive in William Deering's Diversey Avenue Subdivision
in the Southwest 1/4 of the MNortheast 1/4 of Section 30, Township 40 North, Range 14, East of the Third
Principal Meridian, and pait of vacated West George Street lying South of and adjacent to said Lots 154
through 164, and part of Lots 1 a:¢' 2 in Owner's Plat of part of the Southwest 1/4 of the Northeast 1/4 of
Section 30, Township 40 North, Rans 14, East of the Third Principal Meridian, in Cook County, lllinois,
which survey is attached as Exhibit "5" to the Declaration of Condominium recorded in the Office-of the
Recorder of Deeds of Cook County, Mlinaiz on July 28, 1984 as document 94667604, as amended from
time to time, and amended by amendment rzcurded September 16, 1994 as doctment 94812243
together with its undivided percentage interest in th= said Parcel (except from said Parcel all the
property and space comprising all the unils there(f as defined and set forth in said Declaration and
Survey), all in Cook County, llinois.

Parcel 2:

Perpetual non-exclusive easement to and for the benefit of Parzzi 1 for Ingress and Egress in, to, over
and across Lots 21 and 22 as created and set out in the Plat of Resubdlivision for Landmark Village, Unit
Cne recorded as document 84658101,
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Loan Number: 1071395 M 153339
MIN: 100120002001536605

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDEE s made this 19th day of July, 2018, and is incorporated into and shall
be deemed to amend and supplemer:-ihe Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given b the andersigned (the “Borrower™) to secure Borrower’s Note to

ey Ifortgage Inc.
(the “Lender™) of the same date and covering the Property described in the Security Instrument and located at:

2901 N Wolcort ave #1)
Chicago, ILLINOI= 00557
(Property Address}

The Property includes a unit in, together with an undivided interes: in the common elements of, a
condominium project known as:

Landmark Village Condominium HOA
(Name of Condominium Project)

{the “Condominium Project”). if the owners association or other entity which aéts for the Condominium
Project (the “Owners Association™) holds title to property for the benefit or use of ils members or
shareholders, the Property also includées Borrowet’s interest in the Owners Association and the wses, nroceeds
and benefits of Borrower's intérest.

- CONDOMINIUM COVENANTS, In addition to the covenants-and agreements made in the Security
Ingtrument, Botrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1/01
Fannie Mae/Freddie Mac UNJFORM INSTRUMENT
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A. Condominium Obligations, Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-taws; (iif) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when due; all dues and assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, % “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender
and which provicesirsurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term “exiended coverage,” and any other hazards, including,
but not limited to, earthquikes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for ine Periodic. Payment to Lender of the yearly premium installments for property
insurance on the Property; and.{il) Jorrower’s obligation under Section 5 to maintain property insurance
coverage on (he Property is deemed saiisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice ofany lapse in required property insurarice coverage provided
by the master or blanket policy.- |

In the event of a distribution of property insurcnce proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common e’em 2nts, any proceeds payable fo Borrower are hereby
assigned and shall be paid to Lender for application to the'suins secured by the Security Instrument, whether
or not then due, with the excess, if any, paid 10 Borrower.

'C. Public Liability Insurance. Bosrower shall take such actions 7.3 inay be reasonable to insure that the
Qwners Association maintains a public liability insurance policy accentabie in form, amount, and extent of
coverage to Lender.

D. Condemnation, The proceeds of any award or ¢laim for.damages, direct or cansequential, payable to
Borrower in connection with any condemnation or other taking of all or any part ¢f the Property; whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, ar¢ her by assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender te the sums secured ty-the Security
Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termination required by law in the case of substaniial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT _
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Lender; {iii) termination of professional management and assumption of self-management of the Owners
Association; or {iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F..Remedies. [f Borrower does not pay condominium dues and assessments when due, then Lendermay
pay them. “iny-amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bas: interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Leidat to Borrawer requesting payment.

BY SIGNING BELC W, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

P )

//”}7&3““ . (Seal) fo ) ’glﬁ A Qfﬁ\q (Seal)

' l’(;xgl;d\ér Kane -Romrower therine Roth -Bortower
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