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CORRECTIVE RECORDING AFFIDAVIT _ KAREN A. YAREROUGH

THIS FORM IS PROVIDED COMPLI_N_!ENTS,OF COOK COUNTY RECORDER OF DFEDS _
KAREN:A, YARBROUGH, COOK COUNTY DATE: 07/24/2018 04:00 PH PG: 1 OF 11

RECORDER OF DEEDS, AS A COURTESY FORM

WHICH MAY BE USED TO DETAIL A DESIRED !

CORRECTION TO A PREVIQUSLY RECORDED - . _ :
DOCUMENT. CUSTOMER'S MAY USE THEIR OWN T T
AFFIDAVIT AS WELL, BUT T MUST INCLUDE ALL
OF THE BELOW REQUIRED.INFORMATION, THIS

_FORM DOES NOT RONSTITUTE LEGAL ADVICE.

. to correct mlasing notarization for Ale ard*o Olvera on. page 6 of the |

PREPARER."PH ne a ‘Staal/Premier

I Pamela S taal THE AFFIAM‘ dﬂ hereby swear or. aﬁirm that. the attached document with the document

aumber:. 13 1 90 4922 5 o ‘which was resorded on: 7/9/20 18 _bythe Cook County Recorder
of Daads, In the Stats of Hinois, contained the fel'aving ERROR, which this aﬂldavlt-seeiks fo co'r'ret':t:

DETAILED EXPLANATION (INCLUDING PAGE NUIle R(8), LOCATION PARAGRAPH, ETC.) OF ERROR AND. WHAT i
THE CORRECTION IS.-USE ADDITIONAL SHEET IF MOF £ SPACE NEEDED FOR EXPLANATION OR SIGNATURES,

Owner-Occupied Retention Agreement.

—

Furthermore, |, Pamela Staal ., THE AFFIANT, do hereby aw+ci or affirm,.that this submission Includes

8 CERTIFIED:COPY OF THE ORIGINAL DOCUMENT and this Comractive Re ording ‘Affidavit Is baing submitted:
to cotract the aforementioned arror. Finally, this comection was approved andlor aprend to by the priginal GRANTOR(S) ,

I ANE-ABOVE
A /-L:slf\mo et} A
PRINT GRANTEE NAME ABOVE emm';s BIGNATURE DATE AFFIDAVIY FAETAUTED
GRANTOR/GRANTEE 2 ABOVE GRANTOR/GRANTEE 2 SIGNATURE DATE AFFIDAVIT E)Feer‘B""
PRINT. AFFIANT NAME ABOVE AFFIANT SIGNATURE-A_QOVE DATE AFEIORVTT EXEOUTED
NOTARY SECTION TO BE COMPLETED AND FILLED OQUT BY WITNESSING NOTARY
TATE: - AsC P PATTY A PIESKE
STATE: Y 1 (e ) NOTARY-PUBLIC, STATE OF M
- L L
COUNTY \J oA s’ SIONEXPIRES Mar5, 2023
. : - .y ACTING IN COUNTY OF ( , (3, A 42/ A
Subscribed and sworn to me this \% daf, of XA ,,Q_,V\ QD\@ v

0I5  qliefwn b

DATE AFFIDAVIT NOTARIZED

Yarry Kk Piesie

PRINT NOTARY NAME ABOVE

NOTARY SIGNATURE ABOVE
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STATE OF ILLINOIS )

COUNTY OF @Z?QK

LQ b/)/%f/ , ANOTARY PUBLIC IN AND FOR

SAID "’JN ['Y AND STATE, DO EREBY CERTIFY THAT
A€ | AL D (L veap

PERSONALLYKNOWN TO ME TO BE THE SAME PERSON(S) WHOSE NAME(S)
IS/ARE SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE
ME THIS DAY IN PEKSON, AND ACKNOWLEDGED THAT __ HE___ SIGNED
AND DELIVERED THE SAiD INSTRUMENT AS __H{$ FREE AND
VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN SET FORTH.

GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS [ JO DAY OF
2000 .
MY COMMISSION EXPIRES: ( £ x M \D OM

/& 2| WOTARY PUBLIC
—f&/

"OFFICIAL SEAL"
PAMELA S STAAL
NOTARY PUBLIC, STATE OF ILLINOIS
MY GOMMISSlON EXPIRES 1215I2021
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PREPARED BY AND WHEN
RECORDED RETURN TO:
MB Financial Bank, N.A.

2251 Rombach Avenue
Wilmington, OH 45177

L.oan Number: 1145993

ORI

Doc# 1219049225 Fes $36.80

RNSP FEE:$9.00 RPRF FEE: $1.00
"KAREN A.YARBROUGH

the 3rd day of July [
Date™), between_Alejandro Olvera .
(hereinafter “Owner,” whether one or multiple individuals are named), acquiring the property at

the address of 220 E Lyndale Ave Northlake. 1. 60164

COOK COUNTY RECORDER OF DEEDS
'DATE: @7/09/2018 02:24 Pn PG: 1 OF 10

OWNER-OCCUPIED e e
RETENTION AGREEMENT .

STATEOF AL

THIS RETENTION AGREEMENT {“Agreement”) is effective as of the disbursement date,
2018 (hereinafter the “Effective

. and MB Financial Bank, N.A. (*“Member”), having an address of

2350 Green Road. Sutte 100, Ann Arbor. MI 48105 _

RECITALS:

WHEREAS, the Federal Home Loan Bank of Chicago (the “Pank”). pursuant to

regulations, including, without limitation, those contained in 12 CFR Pari1291 (the “AHP

Regulations™) promulgated by the Federal Housing Finance Agency, has “estzblished 11s

Affordable Housing Program, including a set-aside program consisting of the Loytipayment

Plus™ Program and the Downpayment Plus Advantage™ Program (collectively “DPF”), which
provides grants (or subsidies) to income-eligible home buyers for use as down payment, closing
cost, counseling, or rehabilitation assistance in connection with the household’s purchase or

rehabilitation of an owner-occupied unit to be used as the household’s primary residence, and the

Competitive AHP (“Competitive™), which provides subsidies to competitively awarded projects,
for use in the purchase, construction, or rehabilitation of an owner-occupied project by or for
very low-, low-, or moderate-income households.

WHEREAS, each member of the Bank that participates in the Affordable Housing
Program is required to service and release this Agreement and to facilitate the repayment of any
grants or other subsidized assistance in connection with unused or improperly used subsidies.

ENIQWDAYQIDIBIAv]
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WHEREAS, the Bank, through Member, is providing a Subsidy (as hereinafter defined)
in connection with the purchase or rehabilitation of that certain real property as described on
Exhibit A, attached hereto, and made a part hereof (the “Property”) in accordance with 1ts
Affordable Housing Program. :

WHEREAS, the parties desire to, among other things, set forth those conditions and
circumstances whereby the Bank shall be entitled to the repayment of funds in connection with
the Bank’s provision, through Member, of the Subsidy (as hereinafier defined) to Owner.

NOY/ THEREFORE, in consideration of the mutual covenants and agreements set forth
herein, and for other valuable consideration, the receipt and sufficiency of which are hereby
acknowiedged, ihe parties hereby agree as follows:

. The Subsidy. As of the Effective Date of this Agreement, the parties
acknowledge and agree that-Member has caused the disbursement of the proceeds of a subsidy to
Owner in the amount ¢1) Six Thousand and 00/100 Dollars
(36000 )] (the “Subsidy”).in connection with the [acquisition/rehabilitation] of the
Property.

2 Retention/Retention  Perieds” Owner hereby acknowledges and agrees that

Owner’s receipt of the Subsidy is hereby ponditioned upon Owner’s acceptance of those
restrictions with respect to the sale or refinancing of the Property in order to ensure that the
Subsidy is used for the [acquisition/rehabilitatied)” of housing that is defined as affordable
housing by 12 C.F.R. Part 1291. In order to quality” end maintain the Subsidy, Owner shall
comply with the terms and provisions set forth in this Ag/eement for a period of five (5) vears
from the Effective Date of this Agreement (the “Retentiort Perizd”

3. Owner’s Representations and Warranties. Owner hereby represents and warrants
to Bank and Member the following:

@ Use_of Subsidy. Owner shall use the Subsidy to fund the costs of
[acquiring/rehabilitating] the Property in compliance with 1) the AHP
Regulations and (ii) the Affordable Housing Program Implementation Plan,
guidelines, policies, procedures, and requirements of the Bapx; or any
successor in interest to the Bank, as may be in effect from time to time
(collectively, the “AHP Policies™). Except as specifically set forth in this
Agreement, the Subsidy may be retained by Owner without any obligation of
repayment; and

() Notice of Sale or Refinance Prior to Expiration of Retention Period. Owner
hereby acknowledges and agrees that, in the event of any sale (including
transfer or assignment) or refinancing of the Property occurring prior to the
end of the Retention Period, Owner shall provide notice to Member, in
writing, at the addresses set forth in Exhibt B.
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4. Bank's Right to Repavment. Owner hereby acknowledges that if, prior to the
expiration of the Retention Period, the Property is sold to a third-party purchaser or the Property
is refinanced, in either case the sale or refinancing resulting in a net gain, Owner shall repay to
the Bank the pro rata share of the Subsidy from any net gain on the sale or refinancing, with
repayment of the unforgiven Subsidy as follows: 1/60™ of the Subsidy awarded to Owner is 10
be repaid for each full month remaining in the Retention Period. No credit will be given for
partial months of ownership. The amount of the Subsidy to be repaid shall not exceed the net
gain on the sale or refinancing, as defined by the Bank’s repayment policy at the time of the sale
or refinancing of the Property, as the case may be. Net gain shall be computed by the Bank (or
its agent or servicer) based upon its review of the HUD Seitlement Statement (or equivalent)
applicable to such sale or refinancing transaction. Member shall facilitate reimbursement of the
amount of ti{e Subsidy to be repaid. Payment shall be made to the Federal Home Loan Bank of
Chicago, 200 E. Randolph Drive, Chicago, IL 60601.

3, Eveiisof Non-Repavment. Owner hereby acknowledges the following:

@ Sale_of Property to an Eligible Third Party. 1If Owner sells the Property,
prior 10 the end of the Retention Period, to a person or family whose imcome
meets the eligibitity.requirements for participation in the Affordable Housing
Program, then Owner shall not be required to repay any portion of the Subsidy.

b Refinancing during “the _Retention Period. In the event that Owner
refinances prior to the end 'of 4iie Retention Period, and the Property remains
subject to the encumbrance created by this Agreement, or another Jegally
enforceable retention agreement oi/mechanism as permitied under the AHP
Policies, then Owner shall not be requiréd o repay any portion of the Subsidy.

{© Affordable Housing Program Advance iv, the event that Owner sells or
refinances the Property prior to the end of the ketertion Peried, and such Property
was assisted with a permanent mortgage loan funded by an Affordable Housing
Program subsidy advance, then Owner shall not be regiired 10 repay any portion
of the Subsidy.

6. Senior Loan/Subordination. Member hereby agrees that, duiing the Retention
Period, this Agreement and the terms and provisions herein are and shall be spoordinate and
junior to any lien or security interest of any existing or subseguent mortgage or encumbrance
(including, without limitation, any and all renewals, extensions, increases, supplements,
amendments, modifications, or replacements thereof) recorded against the Property in the county
where the Property is located.

7. Termination Fvents. The parties hereby acknowledge and agree that the
following events shall constitute a Termination Event, which shall be evidenced by a recorded
release, pursuant 1o Section §:
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(@) In the event the Property is foreclosed upon or conveyed by deed in lieu of
foreclosure; or

b) In the event that the FHA-insured first mortgage is assigned to the
Secretary of the U.S. Department of Housing and Urban Development
(“HUD"); or

© Upon the death of Owner prior to the end of the Retention Period, even if
the property is transferred to the heirs of the deceased Owner, by sale,
assignment, or otherwise.

{d) Upon the expiration of the Retention Period.

8. Keléase Caused by Termination Event. In common with the commencement of a
Termination Event, and after confirming that no repayment is owed by Owner pursuant to the
terms of this Agreement; }Member shall record a release of this Agreement with the register of
deeds of the county in which the Property is located.

. Request for Additional or Required Information. Within fifteen (15) days of
Member’s request, Owner agrees to-pravide Member with any and all information that Member
deems to be necessary to release Owner {rom its repayment obligations under this Agreement.

10. Notices. All notices shall be irf writing. Any notice required or permitted 10 be
given hereunder shall be in writing and may be given by personal service evidenced by a signed
receipt (or refusal to accept delivery) or sent by registered or certified mail, return receipt
requested, or via overnight courler, and shall be effective upon proof of delivery {or refusal to
accept delivery. Such writien notices shall be addressec to-the addresses as set forth above for
Owner, and set forth below in Exhibit B for Member, uniess: otherwise directed 1o another
address by such party.

11. Definitions.
“Ohwner” shall mean and include all Owners, whether one or more.

12 Recording. This Agreement shall be recorded against the Property imithe county

EA AR tLLl

of which the Property is located.

13. Counterparts. This Agrecment may be executed by the parties in counterparts,
each of which shall be deemed an original, and when taken together, shall constitute one
agreement.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK: SIGNATURE AND
ACKNOWLEDGEMENT PAGES TO FOLLOW]

4
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BE NOWLEDGMEN

\

sTATE OF YY)\ kdf\*-% CtA— )
LN\ e canctounty)

'S8

Personally came bejere me this 2.8 day of W .20 \g , the above named

Q %Cu\j.&- KO_J\ JJJ(/ \) and to me known 10 be the person who executed

the feregoing instrument and acknowledged the same.

Notary Public

‘A4 f,:oumyjy\[\ Ld/uq A

J
A
My commission expires: é) \’_% l 13

- f: " PATTY A, PIESKE

Lo 100 PREMIER TITLE NOTARY PUBLE, STATE OF M

0 JORIE BLVD. SUITE 136 .
K, IL 80 ' -
923 AGTING IN COUNTY OF WWA.MOW

630-571-2111
THIS INSTRUMENT DRAFTED BY:
Name of Member: Wﬁ -;l}’l&/l/l i ﬂﬂ M
Signed: (7/4 é ;ﬂ/_/ﬁ/

Name: /53(.(64 L/ﬂhﬂgon

6m
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IN WITNESS WHEREOF, the parties have hereunto set their hands and seals.

Name of Owner(s): _Alejandro Olvera

sws 3 uler i

Name: ml%%)’df/\d OKUFJQH

Signed:

Name:

Name of Member: MB Financial Fanr. N.A.

sones Qe JLoth

Name: Charla Karlek

Thitle: \) E\C& (P(@/&Tw
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OWNER ACKNOWLEDGMENT
STATEOF____ A )
| : 88,
Cd ﬂ/( COUNTY) -

52 T odem ]
Personally came before me this___ dav of, Ais 2~ .20/ /. the above named
/)’ fe.fan .{J A p_ (I Vedfand 1o me known 10 be the person w%éxecuted the foregoing instrument and
acknoW(edged (ne same. L

. P
Qmmé{: }‘J{é/ J) /O/Qvﬁj

Notary Public

e ——r—
- -,

"OFFICIAL S
wiAl n
PAMELZ S STAAL -

NOTARY PUBLIC, S7ATE OF ILLINOIS s
1 MY COMMISSION EXPIFES 12/5/2021 ( @Qé County, 2L

My commission expires: [' ) — 5 2—[

OWNER ACKNOW, ZDGMENT

STATE OF )
: 88,
COUNTY)
Personaily came before me this day of .20, the above ramed

and 10 me known 10 be the person who executed the foregoiig sasarument and

acknowledged the same.

Notary Public

County,

My commission expires:
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EXHIBIT A

Legal Description of the Property

PIN.:

Common Address: 220 E Lvndale Ave Northlake. [L 60164

Legal Description

LOT 33 IN BLOCK.£ Nl MIDLAND DEVELOPMENT COMPANY'S NORTH LAKE VILLAGE UNIT NUMBER 11,
BEING A SUBDIVISION.OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 40
NORTH, RANGE 12 EASTOF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THEREFROM,”7 ACRES OF
L AND IN THE SOUTHWEST CORNER OF SAID QUARTER SECTION, DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT IN/THE CENTER LINE OF THE INTERSECTION OF LYNDALE AVENUE AND ROY
AVENUE EXTENDED; THENCESMUTH 557.15 FEET ALONG THE CENTER LINE OF ROY AVENUE;
THENCE EAST 549.1 FEET ALONG THF SOUTH LINE OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4
OF SAID SECTION: THENCE NORTH 557.15 FEET PARALLEL TO THE CENTER LINE OF ROY AVENUE;
THENCE WEST 549.10 FEET PARALLEL 10 THE SOUTH LINE OF THE NORTHWEST 1/4 OF SAID
SECTION TO POINT OF BEGINNING, IN COCK.COUNTY, ILLINOIS.

TN,
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EXHIBIT B

Notice to Member

MB Financial Bank, N.A.
Attn; Chief Operating Officer
2350 Green Rd.

Suite 100

Ann Arbor, MI 48105

MB Financial Bank, N.A.
Attn: Mortgage Legal Counsel
2350 Green Rd.

Suite 100

Ann Arbor, M! 48105

MB Financial Bank, N.A.
Attn: General Counsel
6111 N River Rd.
Rosemont, IL 60018



