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This instrument was prepared by:
Name:Mark Laufenberg

Address:
1720 Route 23 N
Wayne, NEW JERSEY 07470

After Recording Return To:
Valley National Bank
1720 Route 23 N

Wayne, NEW JEKSZY 07470

[Spare Above This Linc For Recording Daia)

MORTGAGE

DEFINITIONS

Words used in multiple sections of this dosument are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this documeni, which is dated July 25, 2018 , together with all Riders to
this document.

(B} “Borrower” is Michael A Sebaski, Married

Bomower ig the mortgagor under this Security Instrument.

(C) “Lender” is Valley National Bank .
Lender is a a National Bank. - zan’zed and existing under
the taws of the United States of America . Lender’s address is
1720 Route 23 N, Wayne, NEW JERSEY 07470

. Lender is the morigagee under this Secirity nstrument.

(D) “Note” means the promissery note signed by Borrower and dated July 25, 2018 . The Note states that
Borrower owes Lender Six Hundred Thirty Thousand and no/100

Dollars (ULS. $630,000.00 )
plus interest. Borrower has promised to pay this debt in rcgnlar Periodic Payments and to pay the debt in full oot later than
August 01, 2048 .

(E) “Property” means the property that is described befow under the heading “Transfer of Rights in the Property.”

ILLINOIS-Single Family-- Fannie MaeFreddie Mac UNIFORM INSTRUMENT Form 3814 181
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ITEM 187811 (716083 The subject property is not the homestead property . Paerd

aor marital residence of the borrower, Michael A. Sebaski,
as the borrower and his spouse reside at
27 Femclidd Road, Scarsdale, NY 10583
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(F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment chiarges and late charges due under the Note,
and all sums due under this Security Instrament, phus interest.

(G) “Riders” means all Riders to this Security Instrument that are execated by Bomrower. The following Riders are to be
executed by Borrower [check box as applicable}:

[X] Adjustable Rate Rider [ Condominium Rider [J Second Home Rider

("] Balloon Rider [ planned Unit Development Rider || VA Rider

[X] 1-4 Family Rider [ Biweekly Payment Rider [X] Other(s) [specify] LEGAL
DESCRIPTION

(H) “Applicable L#=™ means all controlling applicable federal, state and local statutes, regulations, ordinances and

administrative rules anJ o ders (that have the effect of law) as well as all applicable final, non-appealable judiciat opinions.

(D “Community Associatan Dues, Fees, and Assessments™ means alt dues, fees, assessments and other charges that are
imposed on Borrower or the Preger'; by a condominium association, homeowners association or similar organization.

(¥) “Electronic Funds Transfer” mer.is any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through. an electronic terminal, telephonic instrument, computer, or magnetic tape so as
to order, instruct, or authorize a financial instution to debit or credit an account. Such term includes, but is not limited 1o,
point-of-sale transfers, automated teller machia tronsactions, transfers initiated by telephone, wire transfers, and sutomated
clearinghouse transfers.

(K “Escrow ltems™ means those items that are described in Raction 3,

(L) “Miscellaneous Proceeds™ means any compensation, setdement, award of damages, or proceeds paid by any third
pasty {other than insurance proceeds paid under the coverages desuribad in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Pruparty; (iii) conveyance in liew of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or condition of dv. Property.

(M) “Mortgage Insarance” means insvrance prowcting Lender against the nonjaymert of, or default on, the Loan,

(N} “Perfodic Paymen(” means the :égularly scheduled amount due for (i} principal and wit<rest under the Note, plus (ii) any
amounts under Section 3 of this Secunity Instrument.

(0) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and itr inynlementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additionai or su-cessor legislation or
reguiation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers @ abi tequirements and

restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qua’ify as a “federally :

related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party has
assumad Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ail renewals, extensions and modifications of

the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns the followmg
described property located in the County of Cook

[Type of Recording Juisdiction) [Neme of Recording Jurisdiction)
LOT 2 IN RAWCRTH AND OTHERS SUBDIVISION OF PARTS OF LOT 11, 12, 15 AND 18 IN BICKERDIKE AND
STEELE'S SUBDWIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

which currently has the address o1 2854 N. ?m?rd Street
Chicago , illinois 60657 “Property Address”):
(City] : Doy | y

TOGETHER WITH all the improvements nove-uriisreafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafier a part of the property. All repizoeiaents and additions shall also be covered by this Security [nstrument.
All of the foregoing is referred to in this Sacurity Instrumeat as *he “Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumber:d, <xcept for encombrances of record. Borrower warrants
and wil defend generally the title to the Property against ail claims and der.ards, subject 1o any encumbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa | use 23d ron-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real prop iiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl, Interest, Escrow Items, Prepayment Charges, and Latz Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment clriges and Jate charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due »ador the Note and this
Security lnstrument shall be made in U.S, currency. However, if any check or other instrument received by 1 ender as payment
under the Note or this Security Instrument is returned to Lender uopaid, Lender may require that any or all sat/se uent payments
due under the Note and this Security Instrument be made in ooe or more of the following forms, as selected by [eader: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or eatity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retarn any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice 10 its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the tirae such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such
funds will be applied to the ontstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

ILLINOIS—Single Fanily—Fanni¢ Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 191

LLINOIS GrasDocs®
ITEM V67603 (077808} Page 30l 12}

I E AR e K

S




1820757070 Page: 5 of 20

UNOFFICIAL COPY

which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the
Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ail payments accepted and
applied by Lender shall be applied in the following order of priority: (2) interest due under the Note; (b) principal due under
the Note; (c) amounts due under Section 3, Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied 1o the delinquent payment and the late charge. 1f more than one Periodic
Payment is outstanding, Lender may apply any payment received from Bomower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shiafl be applied first to any prepayment charges and then as described in the Note.

Any applicar’on of payments, insurance proceeds, or Miscellaneous Proceeds to principal due nnder the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for scrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
umtil the Note is paid in Fifl a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items whick ¢an attam peotity over this Security Instrument as a lien or encembrance on the Property; (b) leaschold
payments or ground rents on the. Priperty, if any; (¢) premiums for any and all ingurance required by Lender under Section 5;
and (d) Mortgage Insurance premarss, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with Gis provisions of Section 10, These items are called “Escrow ltems.” At origination
or 4t any time during the term of the Loas, Lender may require that Community Association Dues, Fees, and Assessments, if
any, be escrowed by Borrower, and such dues, [ces and assessments shall be an Escrow ltem. Borrower shall promptly furnish
to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Leader waives Borrower’s obligation to pay the Furde-{or any or ali Escrow ltems. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items av ¢4y dme. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable the amounts due for any Escrow tems for which payment of
Funds has been waived by Lender and, if Lender requires, sha | furaish to Lender receipts evidencing such payment within such
time period as Lender may require. Borrower’s obligation to mak: stich payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Securily Tastrument, as the phrase “covenant and agresment”™ is
used in Section 9. If Borrower is obligated to pay Escrow ltems directly, ursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow [tem, Lender may exercise its rights under Sectior 9 and pay such amount and Borrower shall then
be obligated under Section 9 to repay to Lender any such amount. Lender isay revole the waiver as to any or all Escrow Items
at any time by a notice given in accordance with Section 15 and, upon such revocition, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to pera: Lender to apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximum amount a lender can ce juir¢ under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expentitures of future Escrow Items
or otherwise in eccordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalit; or entity (ncluding
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. ‘truder shall apply the
Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borcovrer for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pass Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that inferest shall be paid on the Funds, Lender shall give to
Borrower, without charge, an annual accotmting of the Funds as required by RESPA.

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds beld in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make up the shortage in accordance
with RESPA, but ip no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shali notify Bomrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,
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Upon payment in fisll of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

4. Charges; Liens. Bomrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are conchuded; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
hien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, B~ o ver shall saticfy the lien or take one or more of the actions set forth sbove in this Section 4.

Lender may regr.ie Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection v 1th this Loan.

5. Property Insv.ap e, Bomower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazands iavtuded within the term “extended coverage,” and any other hazards including, but not limited to,

and floods, for which Lender requires insurance. This insurance shall be maintamed in the amounts {inchuding
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurzacs carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Bomower's choice, winea right shall not be exercised uareasonably. Lender may require Borrower to pay,
in connection with this Loan, either: (a) a one-\ime charge for flood zone determination, certification and tracking services; or
(b) a one-time charge for flood zone determinaiizn and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect wich determination or certification. Borrower shall also be responsible for
the payment of any fees imposed by the Federal Emeigorcy Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower’s expense. Lender is under no obligation to p arciase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Bocrower, Borrower’s equity in the Property, or the contents
of the Property, against any risk, hazard or liability and might provide grez2.en or lesser coverage than was previously in effect,
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Not: rate fom the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting paymens.

All insurance policies required by Lender and renewals of such policies shall be se’jert to Lender’s right to disapprove
such policies, shadl include a standard mortgage clause, and shall name Lender as morigagee ind/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Ro-rower shall promptly give to
Lender all receipis of paid premiums and renewal notices. If Borrower obtains any form of insuranve cuverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include 3 standare =« ave clause and shall
name Lender as morigagee and/or as an additonal loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may (nake proof of loss
if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, ary insurance proceeds, whether or
not the underlying insurance was required by Lender, shall be applied (o restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period; Lender shali
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration ip a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or camnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall pot be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasibie or Lender's security would be Jessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shali be
applied in the order provided for in Section 2.
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If Borrower shandons the Property, Lender may file, negotiate and seitle any available insurance claim and related matters.
If Borrower does not respond within 30 days t a notice from Lender that the insurance carrier has offered 1o settle a claim,
then Lender may negotiate and seitle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any
insurance proceeds in an amoust not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other

of Borrower’s rights (other than the right 10 any refund of unearned premiums paid by Borrower) under all insurance policies -

covering the Property, insofar as such rights are applicabie to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy, Bomrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasomably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preser~ahon, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
inzpair the Property, a%.ow the Property to deteriorate or comumit waste on the Property. Whether or not Borrower s residing in
the Property, Borrower shy 1l maintain the Property in order to prevent the Property from deteriorating or decreasing in value due
to its condition, Unless 1 is ¢ stermined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Projxoty if damaged to avoid further deterjoration or damage. If insurance or condemnation procesds
are paid in connection with damauge 19, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released riceeds for such purposes. Lender mey disburse proceeds for the repairs and restoration in
a single payment or in a series of progres” poyments a5 the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Porrower is not relieved of Borrower’s obligation for the completion of such repair
of restoration.

Lender or its agent may make reasonable eotric: upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Truperty. Lender shall give Borrower notice at the time of or prior to such
an interior mspection specifying such reasonable cause.

§. Borrower’s Loan Application. Bomrower shall be ip Z=fault if, during the Loan application process, Borrower or any
persons or entities acting at the direction of Borrower or with Brrower’s knowledge or consent gave materially false, misleading,
or inaccurate information or statements to Lender (or failed to provid:; Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, represcatetions concerning Borrower’s occupancy of the Property
as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Urider this Security Instrument, If (2) Borrower
fails to perform the covenants and agreements contained in this Security Rstrume=s, (b) there is 2 legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Sscunty Instrument (such as a procseding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a Jien whick way aitain priotity over this Security
Instrument or to enforce laws or regulations), or (c) Bomower has abandoned the Properiy, ‘nen Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rign s under this Security Instrument,
including protecting and/or assessing the valse of the Property, and securing and/or repairing \w Property. Lender’s actions
can include, bat are not limited to: (a) paying any sums secured by a lien which has priority over thi: Security Instrument;
(b) sppearing in court; and (c) paying reasonable attorneys” fees to protect its interest in the Propetiy 2o%iwr rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property incivles; but is not limited
to, entering the Property to make repairs, change locks, replace orboard up doors and windows, drain water frcim pives, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender (nu; take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Secarity
Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument i3 on a leaschold, Borrower shall comply with all the provisions of the lease, If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shail
pay the prenyioms required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
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the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent o the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Bommower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coversge (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refindable Joss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is rectired by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurarce eimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan r apreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluaie their total risk on all such insurance in force from time to time, and may enter into agreements
with other parties that share or macify their risk, or reduce losses, These agreements are oo terms and conditions that are
satisfactory to the mortgage msurer »ud the other party (or parties) o these agreements. These agreements may require the
mortgage insurer to make payments using ay source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance preiniums).

As a result of these agreements, Lender, 2.y prchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregomg, may receive (dirsrsyr or indirectly) amounts that derive from (or might be characterized as) a
portion of Bomrower’s payments for Mortgage Insuzzocc, in exchange for sharing or modifying the mortgage nsurer’s risk, or
reducing losses. If such agreement provides that an afiilia*: of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is oftun ter=2ed “captive reinsurance.™ Further:

() Any such agreements will not affect the amount. thay Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increa i f1e amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower Las - any-—with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. The e igbts may include the right to receive certain
disclosures, to request amd obtain cancellation of the Mortgage Insaraace, to '.ave the Mortgage Insurance terminated
sutomstically, and/or to receive a refund of any Mortgage Insurance premivms that were unearned at the time of such
cancellation or termination,

11. Assignment of MisceManeous Proceeds; Forfeiture, All Miscellaneous Prucreds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration.o: epair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such reratr ond restoration period,
Lender shall have the right to hold such Misceflansous Proceeds until Lender has had an opportunity i Zus;<ct such Property o
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shell be undetcal.er promptly, Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the vvor.t is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous P/ov.eds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shail be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds
shali be applied in the order provided for in Section 2.

In the event of & total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Insrument, whether or not then due, with the excess, if any, paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the partial taking, destruction, or foss in value, wnless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (&) the total amount of the sums secured immediately before the partial taking,
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destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction,
or loss in. value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellansous
Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {2s defined
in the next sentence) offers o make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lendar is authorized to collect and apply the Miscellaneous Procesds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in for’eivire of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Porrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or foc2eding to be dismissed with a ruling that, in Lender’s judgment, preciudes forfeiture of the Property
or other material impsirynt of Lender’s interest in the Property or rights under this Security Instrument, The proceeds of any
award or claim for damages ‘nat are atiributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds Wiz« =z not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12, Borrower Not Released; Fori<». unce By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums sccured by this Securit! Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liabiliy +5 Borrower or any Successors in Interest of Bormower. Lender shall not be
required to commence proceedings against any Successor in Interest of Bomrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by-is Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbsarance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments from tlird persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of o priclude the exercise of any right or remiedy,

13. Joint and Several Liability; Co-signers; Successors 1ad Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. Howevcr, 7av Borrower who co-signs this Security Instrament
but does not execute the Note (2 “co-signer™); (a} is co-signing this Secunty Iastrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrussent; (b)-i2 not personally obligated to pay the sums
secured by this Secusity Instrament; and (c) agrees that Lender and any other Bovrower can agree to extend, modify, forbear o
make any 2ccommodations with regard to the terms of this Security Instrument or the #iois without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower whis 2:surses Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrow r's rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower’s obligations and Hability 'nder this Security Instrument
unless Lender agrees to such release in writing, The covenants and agreements of this Security Instnune:t shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Bugower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, includiig, but not limited
to, attomeys® fees, property inspection and valuation fees. In regard to any other fees, the absence of express (utority in this
Security Instrument to charge a specific fes to Borrower shall not be construed as a probibition on the charging of such fee.
Leader may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in conmection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Bomower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refimd
by reducing the principal owed under the Note or by making a direct payment to Borrower. I a refind reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge,
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15. Notices. Afl notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in cormection with this Security Instrument shall be deemed to have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender
of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower
shall only report a change of address through that specified procedure. There mzy be only one designated notice address under
this Security Instrument at any one time. Any potice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender's address stated herein unless Lender has designated another address by notice to Bomrower. Any notice in connection
with this Security Instrument shall not be deemed 1o have been given to Lender until actually received by Lender, If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Secusity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security nstrument shall be governed by federal law
and the law of the «urisdiction in which the Property is located. All rights and obligations contained in this Security Instrument
are subject to any recairements and limitations of Applicable Law, Applicable Law might explicitly or implicitly allow the
parties to agree by contrazt or it might be silent, but such silence shall not be construed as a prohibition against agreememt
by contract. In the event 102’ any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
such conflict shall not affec( o¥.er provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrar.ezi: (a) words of the masculine gender shall mean and include comresponding neuter words
ot words of the feminine gender; (b) we:ds in the singular shall mean and include the plural and vice versa; and (¢) the word
“may” pives sole discretion without any vufi zation to take any action.

17. Borrower’s Copy. Borrower shall b given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benetizis® Interestin Borrower. As used in this Section 18, “Interest in the Property”
means any fegal or beneficial interest in the Propesty ncluding, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contiand or escrow agreement, the intent of which is the transfer of title by
Botrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not 2 natural
person and a beneficial interest in Borrower is sold or transferred’y without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instnenent. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice ¢ ¢ zcceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section £ within whick Borrower must pay all sums
secured by this Security Instrument. If Bocrower fails to pay these sums prior to ths expiration of this period, Lender may invoke
any remedies permitied by this Security Instrament without further notice or demand o= Corrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets ceniair; conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinved at any time prior to the ¢ iticst of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Apjlicable Law might specify for
the termination of Borrower’s right to reinstate; or {c} entry of a judgment enforcing this Security Inviuient. Those conditions
are that Borrower: (2) pays Lender all sums which then would be due under this Security Instrun:ent 3.Jd the Note as if no
acceleration had occumred; (b) cures any default of any other covenanis or agreements; {(c) pays all expensés fuurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys® fees, property inspection and »aluation fees, and
other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Secuaty Instrument,
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such reinstatement sums snd
expenses in one or more of the following forms, as selected by Lender: (a} cash; {b) money order; (¢) certified check, bank
check, treasurer’s check or cashier's check, provided any such check is drawn npon an institution whose deposits are insured
by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (togetber
with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
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and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. }f there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a notice of transfer
of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note,
the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of 2 class) that arises from the other party’s actions pursnant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of thiz paragraph. The notice of acceleration and opportunity 1o cure given to Borrower pursuant 1o Section 22 and
the notice of acceleratiin given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
comrective action proviceops of this Section 20

21, Hazardous Svlstnces. As used in this Section 21: () “Hazardous Substances” are those substances defined as
toxic or hazardous substance:, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petrolem products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive maierszts; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is Jocated that relate to health, s<icty or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal actiow, », defined in Environmenial Law; and (d) an “Environmental Condition” means a
condition that can causs, contribute to, or otheryase ‘rigger an Environmental Cleanup.

Borrower shall not cause or permit the prese=ce; wse, disposal, storage, or release of any Hazardous Substances, or threaten
to release any Hazardous Substances, on or in the-Triperty. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) that is in violation of any Cuviscumental Law, (b) which creates an Environmental Condition, or
(c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of
the Property. The preceding two sentences shall not apply to'the presence, use, or storage on the Property of small quantities
of Hazardous Substances that are generally recognized to be app opriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in const me: products).

Borrower shatl promptly give Lender written notice of (a) any investigution, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property aad any Hazardous Substance or Environments] Law
of which Botrower has actual knowledge, (b) any Environmental Condition, mcludizg but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and {c) any cont ition ~aused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower iraris, or i notified by any governmental
or reguiatory authority, or any private party, that any removal or other remediation ot any iJzzardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in acCcrdaice with Environmental Law,
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

I1. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion w0'loving Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cuce ‘he defamlt;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by whick the default must be cored; and
{d) that failure to cure the default on or before the date specified in the notice may result in accelerstion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall farther
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or xny other defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on
or before the date specified in the notice, Lender at its option may require immediate psyment in foll of all sums secured
by this Security Instrument without further demand amd may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of tite evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fec is paid to & third party for services rendered and the chargring of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [tinois law, the Borrower hereby releases and waives all rights under and
by virtue of the IHinois homestead exemption laws.

25. Plscement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the msurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests, The coverage that
Lender purchases may not pay any claim that Botrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender
may impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The cows of the insurance may be added to Botrower’s total outstanding balance or obligation. The costs of the
insurance may be mos than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELGW, wer accepts and agrees fo the terms and covenants contzined in pages 1 through 12 of this

W ar'y Ridkr executed by Borrower and recorded with it
‘ .

= (Seal) (Seal)

Michael A Sebaski -Borower -Borower
(Seal) (Seal)

-Borrower ~Bormower

{Seal) {Seal)

-Borower -Borrower
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State ofHtinois W @
County of Sttt ¥

This instrument was acknowledged before me on July 25, 2018

(name(s) of person(s)).

Aot

(dat) by Michasl A Sebaski

NICOLE M. DIMRRIC
NOTARY PUBLIC-STATE OF NEW/ fORK
No. 01016306386
Qualified in Nassau County
My Commission Expires 06-00-2022
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LEGAL DESCRIPTION / EXHBIT A

Real property in the City of Chicago, County of Cook, State of Illinois, described as follows:

LOT 2 IN RAWORTH AND OTHERS SUBDIVISION OF PARTS OF LOTS 11, 12, 15 AND
16 IN BICKERDIKE AND STEELE'S SUBDIVISION OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK. COUNTY, ILLINOIS.

APN: 14-25-1,5-029-0000 VOL. 486
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1-4 FAMILY RIDER
~ (Assigument of Rents)

THIS 1-4 FAMILY RIDER is made this ~ 25th  day of July 2018
and is mcorporated ito and shall be deemed to amend and supplement the Mortgage, Dwdomest,or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to
secure Borrower’s Note to Valley National Bank

(the “Leréer') of the same date and covering the Property described in the Security Instrameat and Jocated at:
2854 N. Orchard Street
Chicago, IL. 60657

{Property Address!

1-4 FAMILY COYFMANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lend .« firther covenant and agree as follows:

A. ADDITIONAL FrZPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property describd in Security Instrument, the following items now or hereafter
attached to the Property to the exwat diey are fixtures are added to the Property description, and
shall also constitute the Property cuorcisd by the Security Instrument: building materials,
appliances and goods of every nature wrisnever now or hereafier located in, on, or used, or
intended to be used in connection with the Prorcity, inchuding, but not limited to, those for the
purposes of supplying or distributing heating, ~ooling, electricity, gas, water, air and light, fire
prevention and extingeishing apparatus, security (nd pccess control apparates, plumbing, bath
tubs, water heaters, water closels, sinks, ranges, st(ves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, rorens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attachud floor coverings, all of which,
including replacements and additions thereto, shall be deemed to '~ and remain a part of the
Property covered by the Security Instrument. All of the foregoing tonether with the Property
described in the Security Instument {or the leasebold estate if the Seowr'ty Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrurnesc o7 the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower s1all not seek, agree
to or make a change in the use of the Property or its zoning classification, uniss Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regaations and
requirements of any governmental body applicable to the Property.

C. SUBORPINATE LIENS. Except as permitted by federal law, Borrower shall notallow
any lien inferior to the Security Instrument to be perfected against the Property without Lend:r's
prior writien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 3.

E. “BORROWER'S RIGHT TO REINSTATE"” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concetning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with leases

MULTISTATE 1-4 FAMILY RIDER~-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1401
GrealDocs™
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of the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing leases and to execute new leases, in Lender's sole discretion. As used in this
paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on 2 leasebold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Leader all the
sents and revenues (“Renis™) of the Property, regardless of t5 whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the Propesty shall pay the Rents to Lender or Lender's agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of
the Security lnstniment and (i} Lender bas given notice to the tenant(s) that the Rents are to be
pei” to "ender or Lender's agent. This assignment of Rents constitutes an absolute assignment and
not an ».signment for additional security only.

If Lep ler gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Beisovrer as trustee for the benefit of Lender only, to be applied to the sums secured by
the Security Inan.ment; (ii) Lender shall be entitled to collect and receive all of the Rents of the
Property; (iii) Boccov'cr agrees that each senant of the Property shall pay all Rents due and unpaid
to Lender or Lender's 2gents upon Lender's written demand to the tenant; (iv) unless applicable
law provides otherwise, a’i Rents collected by Lender or Lender’s agents shall be applied first o
the costs of taking control uf and managing the Property and collecting the Rents, including, but
not Iimited to, attorney’s fees, reveiver’s fees, premiums on receiver’s bonds, repair and
maintenance costs, insurance prézaiyis, taxes, assessments and other charges on the Property, and
then to the sums secured by the Secusic- instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shall be liable to-acconat for only those Rents actually received; and
(vi) Lender shall be entitied to have a receiver zpnointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient ‘o <over the costs of taking control of and
managing the Property and of collecting the Rents auy ‘u~ds expended by Lender for such
purposes shall become indebiedness of Borrower to Lender s:onged by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not exccuted any prior assignment of
the Rents and has not performed, and will not perform, any act that w;uid prevent Lender from
exercising it rights under this paragraph,

Lender, or Lender’s ageats or a judicially appointed receiver, shall noc e required to enter
upon, take control of or maintain the Property before or after giving notice of defavk to Borrower.
However, Lender, or Lender’s agents or 2 judicially appointed receiver, may do so at any time
when 2 default occurs. Any application of Rents shall not cure or waive any default or iuy:iidate
any other right or remedy of Lender. This assignment of Rents of the Property shall terizate
when all the sums secured by the Security Instrument are paid in full.

L CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note cc
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.
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(Seal)
-Bomower
T (Seal) (Seal) 1
. ~Botrower - ~Boryrower :
|
A (Seal) (Seal)
-Borrower -Bomower
MULTISTATE {4 FAMILY RIDER--Fannie Mav/Freddie Mac UNEFORM INSTRUMENT Form 3176 LOI

i . GrestDocs ™
FTEM 1790L3 (0411} {Page 3 of I pages} To Ordar Colk: -B00-665-8775



1820757070 Page: 18 of 20

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this  25th  dayof July 2018 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the *“Borrower™) to
secure Borrower’s Adjustable Rate Note (the “Note™) io  Valley National Bank

(the “Ler.er’) of the same date and covering the property described in the Security Instrument and located at:
2854 N, Orchard Street

Chicago, ILLINOIS 60657
{Property Address)

THE NOTE CON/ZAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWZR’S INTEREST RATE CAN CBANGE AT ANY ONE TIME
AND THE MAXIMUM RATE (H) BORROWER MUST PAY.

ADDITIONAL COVENANTS. In auision fo the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveua « »nd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides for an initial interest rate of 4,5000 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANG!.S

(A} Change Dates

The interest rate I will pay may change on the first day of  August 2228
and on that day every 12th month thercafier. Each date on which my interess rote could change is called a
“Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Ind=x. The “Index™ is the
weekly average yield on United States Treasury securities adjusted to a constant marurit; of one year, a5
made available by the Federal Reserve Board. The most recent Index figure available as ot *=< diae 45 days
before each Change Date is called the “Current Index.” '

If the Index is no longer availzble, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and
Three Quarters
percentage points ( 2.7500 %) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percestage point {0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—S§ingle Family-—
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repayﬂnunpaidprincipalthmlamupectedwoweatﬂieChangeDatcmﬁxllonmcmnnmtydateatmy
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9.5000%
or less than 3.0000 %. Thereafier, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest [ have been paying for the
preceding 12 months. My interest rate will never be greater than 9.5000%.

(E) Effective Date of Changes

My aev’ interest rate will become effective on each Change Date. I will pay the amount of my pew
monthly payrisnt beginning on the first monthly payment date after the Change Date until the amount of my
monthly paywen changes again.

(F} Notic of Changes

The Note Holdew 1vill deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly paymer. beiore the effective date of any change. The notice will include information required
by Iaw to be given to me ard ulso the title and telephone number of a person who will answer any question I
may have regarding the notice.

B. TRANSFER OF THE FPROPET.FY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrun.=at i amended to read as follows:

Transfer of the Property or & Bexcduial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or benaficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent o1 rvhich is the transfer of title by Borrower at a
future date to 2 purchaser,

If all or any part of the Property or any Interest 1 %€ Property is sold or transferred (or if
Borrower is not 2 natural person and a beneficial interest i Borrower is sold or transferred)
without Lender's prior written consent, Lender may require imiediate payment in full of all sums
secured by this Security Instrument. However, this option shall iot e exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shaii put exercise this option if:
() Barrower causes to be submitted to Lender information required \w Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (k1 Iender reasonably
determines that Lender’s security wili not be impaired by the foan assumption and hat the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonalde tie 45 a
condition to Lender’s consent to the loan assumption. Lender may also require the treas?er=c to
sign an assumption agreement that is acceptable to Lender and that obligates the mansferee 0 Lero
all the promises and agreements made in the Note and in this Security Instrument. Borrower wil
continue to be obligared under the Note and this Security Instument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide 2 period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Bomower fails o pay these sums prior to the
expirationt of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Bomower.
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A {Seal) {Seal)
-Borrower ~Borrower
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