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MORTGAGE

MIN: 100196399016632083 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documeni ¢ efined below and other words are defined in Sectiong 3 N,
13, 18,20 and 21, Certain rules regarding the usage o/ vords used in this document are also provided in Section 16,

(A) "Security Instrument" means this document, which jz doted JULY 23, 2018 , together
with all Riders to this document,

(B) “Borrower" js CHARLES SCHUTZ AND BEATRICE LCHUTZ, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a Separuti; eorporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgzgoe under this Sceurity
[nstrument. MERS is organized and existing under the laws of Delaware, and has an address and tel 2phone number
of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS,

(D) "Lender"is  GUARANTEED RATE, INC.

Lenderisa  DELAWARE CORPORATION ‘ organized
and existing under the laws of DELAWARE '
Lender's address is 3949 N RAVENSWOOD, CHICAGO, ILLINQIS 60613

’

(E) "Note"means the promissory note signed by Borrower and dated JULY 23, 2018 .
The Note states that Borrower owes Lender NINE HUNDRED NINETY-NINE THOUSAND NINE HUNDRED
NINETY-NINE AND 00/100 Dollars (U.S. $ 999, 993,00 : ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fyll nat later than
AUGUST 1, 2048 .
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(F) "Property" means the property that is described below under the heading "Traasfer of Rights in the Property."
(G} "Loan™means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders"means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [¢heck box as applicable]:

Adjustable Rate Rider [0 Planned Unit Development Rider
[] Balloon Rider [ Biweckly Payment Rider

(] [-4 Family Rider [ Second Home Rider

&} Condominium Rider [ Other(s) [specify]

()  "Applicable Lax*veansall controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules angorders (that have the cffect of law) as well as all applicable final, non-appealable Judicial
opinions.

() "Corumunity Associatioi; s, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Froperty by a condomintum association, homeowners association or similar
organization.

(K) "Eleetronic Funds Transfer' means tny tansfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated firough an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorizs a financial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transters, automated teller machine transactions, transfors initiated by
telephone, wire transfers, and automated clearinghouse tr=asivrs,

(L) "Escrow Items" means those items that are described in Saction 3,

(M) "Miscellaneous Proceeds" means any compensation, settleriont, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coveragés doscribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or-ary part of the Property; (iif) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as te, e value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the onpeyment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) priseipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S,C. §2601 <1 seq) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to thne, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally reiated iacstpage logn"
even if the Loan does not qualify as 2 " federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or-not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (if) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Cook :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
ILLINQIS - Singte Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Raprmes
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIRIT "an,
A.P.N.: 17-09-112-107-1068 & 1454 & 1225

which currently has the address of 501 N CLINTON ST APT 1403
[Strect]
CHICAGO » lllinols 60654 ("Property Address"):
[City) [Zip Code]

TOGETHER WITH all- e improvements now or hereafter erectad on the property, and all easements,
appurtenances, and fixtures notv or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrurtient, AN of the foregoing is referredto in this Security Instrument as the "Property,"
Borrower understands and agrees that MeS holds only legal title to the interests granted by Borrower in this Security
[nstrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or 2!l »fthose interasts, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requiredof Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the ercate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencuinberad, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against a'f claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and neri-Unifarm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real proprty

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrgwer shall
pay when due the principal of, and interest on, the debt evidericed by the Note and any prepayment charges wnd late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due
under the Note and this Security Tnstrument shall be made in U.S, currency, However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an Institution whose deposits are insured
by u federal agoncy, instrumentality, or entity; or (d) Electronic Funds Teansfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments ars insufficient to bring the Loan current, Lender
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May accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f each Periodic Payment is applicd s of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, If Borrower does not do so within 2 reasonable period of
time, Lender shall either apply such funds or return them to Borrower, [f not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or ¢claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security [nstrument or performing the covenants and fAgreements secured by this Security
Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and gpplied by Lender shall be applied in the following order of priority: (a) interest due under the Note,
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Perjodic
Payment in the edir in which it became due, Any remaining amounts shall be applied first to late charges, second
to any other amounts-due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives » payment from Borrower for g delinquent Periodic Payment which includes a sufficient
amount 1o pay any lats sharas due, the Payment may be applied to the delinquent payment and the late charge, If
more than one Periodic Pavinznt is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Paymens if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the paymenyis anolied to the full payment of one op more Periodic Payments, such excess may
be applied to any late charges due, Voliitzty prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance nroceeds, or Misceilaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or changs the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shailp=v to Lender on the day Periodic Payments are due under the
Note, until the Note ig paid in full, a sum (the "Funds ) o pravide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Progerty, if any; (o) premiums for any and all insurance
required by Lender under Section 3; and (d) Mortgage Insurance kreiniums, ifany, or any sumg payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in scoordance with the provisions of Section 10,
These items are called "Escrow Items." At origination or at any time durinr tie term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowe by Sorrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender att notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unlese-Lender waives Borrower's
obligation to pay the Funds for any ot all Escrow lems, Lender may waive Borrower's 5lization to pay to Lender
Funds for any or all Escrow Items at any time, Any such waiver may only be in writing, in{l@event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items fo: which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencisp such payment
within such time period as Lender may require, Borrower's obligation to make such payments and to provide rece; pts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, a3 the nhrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursiant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender ail Funds, and in such amounts, that are then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
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The Funds shall be held in an institution whose deposits are insured by 4 federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender sha| 2pply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

I there is 2 surplus of Funds held in €s¢row, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthereisash ortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than [2 monthly payments. If there is a deficiency of
Funds held in <ccrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lende: the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly paymerits

Upon payment i1 firly o all sums secured by this Security Instrument, Lender shall promply refund to Borrower
any Funds held by Lender,

4. Charges; Liens, Boiroiwer shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority. over this Security Instrument, leasehold bayments or ground rents on the
Property, if any, and Community Atsegistion Dues, Fees, and Assessments, if any, To the extent that these items
are Escrow Items, Borrower shall pay therr i the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the oblig=ien secured by the lien in a manner acceptable to Lender, but only
50 long as Borrower {s performing such agreement: (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lendz's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until sych nroceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinatinz the lien to this Security Instrument. [f Lender
determines that any part of the Property is subject to a lien which con attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 a253 of the date on which that notice is given,
Borrower shall satisfy the lien or take one o more of the actions set for-abave in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate ‘ax v srification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now exisitng or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be
maintained in the amountg (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurancs ¢aiier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' s choice, v/izh right shal
not be exercised unreasonably. Lender may require Borrower to Pay, in connection with this Loan, eithr: {2} 4 one-
time charge for flood zone determination, certification and tracking setvices; or (b) 2 one-time charge for (laud zone
determination and certification services and subsequent charges each time remappings or similar changes aceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the roview of any flood zone
determination resulting from an objection by Borrower.

[f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance Coverage, at
Lendet's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledpes that the cost of the insurance cavernge so
obtained might significantly exceed the cost of insurance that Barrower could have obtained, Any amounts disbursed
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by Lender under this Section 5 shall become additional dabt of Borrower secured by this Security Instrument, These
amounts shail bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies requited by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard rortgage clause, and shall name Lender ag mortgagee and/or 43 an
additional loss payee, Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard tortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Tranzrty, if the restoration or repair is econamically feasible and Lender's security is not lessened,
During such repair g restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportuniiy.io-inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such insgeotios shall be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration in a single payment 5i-in a series of progress payments as the work is completed, Unless an agreement
is made in writing or Applicable’Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or-earnings on such proceeds. Fees for public adjusters, ot other third parties,
retained by Borrower shall riot be paiG.cat'of the insurarice proceeds and shall be the sole obligation of Borrower,
IFthe restoration or repair is not economically feasible o Lender's seourity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security-Tnstrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be upticd in the order provided for in Section 2.

If Borrower abandons the Property, Lender miay ils, negotiate and settle any available insurance ¢laim and
related matters, If Borrower does not respond within 30 days i a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and sttle the claim. The 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Propert; under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's tights to any insurance proceeds & n amount not to exceed the amouts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance frocexds either to repair o restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whéther or not then due,

6. Occupancy., Borrower shall oceupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to oceupy e Property as Borrower' s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are keyond Botrower' s
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall’pst desteoy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether ar not
Borrower is residing in the Praperty, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. Ifinsurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes., Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurarice or condemnation proceeds are not sufficlent
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,
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Lender or its agent may make reasonable entties upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the impravements on the Property. Lender shall give Borrawer notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitjes acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Materia] representations include, but are not limited to,
representations concerning Borrower' s oceupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Secarity Instrument. If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal

(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (<) Borrower has abandoned the
Property, thenLerder may do and pay for whatever is reasonable or dppropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, but arenot limited to: (2} paying any sums
secured by g lien whizp bas priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect fiz-10terest In the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceéding, Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, reprace o board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Section 9, Lender does not have 3G s0 and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any.ar.2!l actions authorized under this Seetion 9,

Any amounts disbursed by Lender under s Sootion 9 shall become additional debt of Borrower secured by this
Sccurity Instrument, These amounts shall bear iniciet at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Pocrower requesting payment,

If this Security Instrument is on a leasehold, Bot:ower shall comply with ail the provisions of the lease,
Borrower shall not surrender the leasehold estate and interests nerain conveyed or terminate or cancel the ground lease,
Borrower shall not, without the eXpress written consent of Let.dst -alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall nta merge unless Lender agrees to the merger
in writing, '

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Botrower
shall pay the premiums required to maintain the Mortgage Insurance in eftect 1€ for any reason, the Mortgage
[nsurance coverage required by Lender ceases to be available from the mortgage insurerthat previously provided such
insurance and Borrower was required to make separatoly designated payments towar< e premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially eqiivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, If substantially canivajent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separutely designated
payments that were due when the insurance coverage ceased to be in effect, Lender will aceept, use an't retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserye shall be non-refiadable,
natwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve, Lender can na longer requirc loss roserye payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance ag 2 condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable logs reserve, until
Lender's requirement for Martgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or madifying
the mortgage insurer's risk, or reducing losses, If such agreement provides that an affiliate of Lender takes 3 share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(@) Any saehagreements will not affeet the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any sther terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insuranes and they will not entitle Borrower to any refund,

(b) Any such agivesszats will not affect the rights Borrower kas - if any - with respect to the Mortgage
Tnstrance under the Homeowrizrs Protection Act of 1998 or any other law. These rights may include the right
0 receive certain disclosures, to request and obtain cancellation of the Maortgage Insurance, to have the
Mortgage lnsurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums
that were unearned at the time of su-k. cancellation or termination,

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

Ifthe Property is damaged, such Miscellandays “roceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible cir f ender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hoid guch Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in asingle disbursement
or in a series of progress payments as the work is completed. Uniess na agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender'shall not be required to pay Borrower any
interest ot earnings on such Miscellaneous Proceeds, If the restoration ni repair is not economically feasible or
Lendet's security would be lessened, the Miscellancous Proceeds shall be applizd te the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.~Sich Miscellaneous Proceeds shall
be applied it the order provided for in Section 2,

Inthe event of a total taking, destruction, or loss in value of the Property, the Mis<lianeous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the'excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, ot loss in value of the Property in which the iairinvaket value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater thun the amount
of the sums secured by this Sccutity Instrument immediately before the partial taking, destruction, or iass in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall b¢ reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction; () the total amount of the sums
seoured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately befare the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Praperty immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Rorrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the totice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. “Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can eure such a default and, if acceleration has occurred, reinstate
as provided in Scction 19, by causing the action o proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security [nstrument, The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of ariortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest o1 Rarrower shall not aperate to release the liability of Borrower or any Successors in Interest
of Borrower, Lender'thuilaot be required to cormence proceedings against any Successor in Interest of Borrower
or to refuse to extend tims oo nayment or otherwise modify amartization of the sums secured by this Security
Instrument by reason of any deinznd made by the original Borrower or any Suecessors in Interest of Borrower. Any
forbearance by Lender in exe: cisingany right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entitiec c¢ Jticcessors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-stenesss Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall bejuiniand several, However, any Borrower who co-signs this Security
Instrument but does not execute the Nota (a"co-signar”): (a)is co-sighing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property-under the terms of this Sceurity Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any aee modations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Iriessst of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lcnder, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released f om Borrower's obligations and liability
under this Security Instrument unless Lender agrees o such release in writing, T covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20} and benefit the'sticrassors and assigns of Lender.

[4. Loan Charges. Lender may charge Borrower fecs for services performed % cornection with Borrower's
default, for the purpose of protecting Lender's interest iry the Property and rights unaer (s Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees, In regard 10 any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall rot be construed
as a prohibition on the charging of such fee. Lender may not chargs fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpretedso-hat the
interest or other loan charges collected or to be collceted in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Botrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower m ight
have arising out of such overcharge,

I5. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address, If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure, There may be only one designated notice address under this Security Instrumnent
atary one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might
explicitly or impliciiy-allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibutior against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note ¢oniticis with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which cinbe given effect without the conflicting provision,

As used in this Security Instrrmeant: (a) words of the maseuline gender shall mean and include corresponding
neuter words or words of the feramine gender; (b) words in the singular shall mean and include the plural and vice
vetsa; and (¢) the word "may" gives sul izcretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be piven one copy of the Note and of this Security Instrument,

18. Transfer of the Property or 2 Rencfiela! Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial inter ot the Property, including, but not limited ta, those beneficial
interests transferred in a bond for deed, contract for used, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a fiture date ia purchaser,

[tall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural persan and a beneficial interest in Borrower is sold o trapsforred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by thiz Seeurity Instrument, However, this option
shall not be exereised by Lender if such exercise is prohibited by Applicatle Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not Jess than 30 days from the date the notice is given In accordance with S2ction 15 within which Borrower
must pay all sums secured by this Security Instrument, 1f Borrower fails to pay ihese sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument witngut further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain condizions, Borrower shall
have the tight to have enforcement of this Security Insteument discontinued at any time prior to n¢ =arliest of: ()
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such-oilier period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c)entry of ajudgrers enforeing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would he due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Seurity | nstrument, shall contitiue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (<) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer., Upon
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reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had oceurred. However, this right to reinstate ghall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security [nstrument) ean be sold one or more times without prior natice to Borrower. A sale might
result in a change in the entity (known s the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be onie or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrawer will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless atherwise provided by the Note purchaser,

Neither Borrawer nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the meroer of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other r:artv has breached aly provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower ¢ Louder has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such allegzt! szeach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective actior, 1f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period-will ba deemed to be reasonable for purposes of this parageaph. The notice of
acceleration and opportunity to cure giveit to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall bs deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

21. Hazardous Substances. As used iniris Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutanis; 7 wastes by Environmental Law and the following substances:
gasoling, kerosene, other flammable or toxic petroleun praducts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located tha: *elate to health, safety or environmental protection;
(¢} "Environmental Cleanup" includes any response action, “exiedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means 2 2ondition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrovershall not do, nar allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environinguta! Law, (b) which creates an
Environmental Condition, or (¢) which, dug to the presence, use, or release of a Huzrdous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentencis shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are gererally recognized
to be appropriate to normal resldential uses and to maintenance of the Property (including, butsot limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lavsiit or other
action by any governmental or regulatory agency or private party involving the Praperty and any Hazardous Substance
or Environmental Law of which Rorrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of & Hazardous Substance which adversely affects the value of the
Property. [f Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promply take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

ILLINQIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Xmnen
Form 3014 /01 Page 11 of 14 vww, docmagic. com



UNOFFICIAL COPY

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant oragreement in this Security Instrument (but not prior to aceeleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action
required fo cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that faiture ta cure the default on or before the date specified in the
notice may result in acecleration of the sums secured by this Seeurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the vight te reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acecleration gnd foreclosure. IT the default is not eured on or before the date specified
in the notice, Lender at its option may require immediate payment in fall of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Seetion 22, including,
but not limited «v, »¢asonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrowesslie:l pay any recordation costs, Lender may charee Botrower a fee for releasing this Security
Instrument, but only ifitedre is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Whaiver of Homestead” T nccordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homastead exemption laws,

25. Placement of Collateral Proteelion Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Barrower's srecment with Lender, Lender may purchase insurance at Borrower's
eXxpense to protect Lender's interests in Borrowat!s collateral, This insurance may, but need not, protect Borrower's
interests, The coverage that Lender putchases may rob pay any claim that Borrower makes o any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrowe: 15 obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lendet may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration o1 Fia insurance, The costs of the insurance may
be added to Borrower's total outstanding balance or obligation, The cests G the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and coven

ants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

-Borrawer Beatrice Schutgz ~Bdrrower

/'1

/I / ” N

. — -
(. \—K- %fi’/\/ (Seal) @W;: (Seal)
Charles Schutz {

Witness

Withess
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[Bpace Below This Line For Ackrowledgment]

State of ILLINOIS )
) s8.
County of Cook )
h § te /Kf vl Fudc
! S auee ot “hLl ¢ certify that

(here give :{ame of officer and his official title)

Charles Schutz AND Beatrice Schutz

(name of grantor, i if acknowledged by the spouse, his or her name, and add "his or her spouse)

personally known to me to be the/same person whose name i (or are) subscribed to the foregoing insteurnent,
appeared before me this day in person, 2nd acknowledged that he (she or they) signed and delivered the instrumnent
as his (her or their) free and voluntary et or the uses and purposes therein set forth.

Dated: 7/’1 ‘?,// f

(Seal)

Loan Originator: Sam Sharp, NMLSR ID 224518
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 182148650
Date: JuLy 23, 2018

Property Address: 501 N CLINTON ST APT 1403
CHICAGO, ILLINOIS 60854

EXHIBIT "A"

Perimanent Index Number:

Property ID; 17-09.112-107=1068 LEGAL DESCRIPTION
Property ID: 17-09112-107-1454

Property 1D: 17-09-112-107-123¢

Legal Description:

Parcel 1:

Unit 1403 and Parking Space(s) P-B22 and #1254 in the Kinzie Park Tower Condominium as delineated and
defined on the Plat of Survey of the following described parcel of real estate:

Lot 22 in Kinzie Park Subdivision, being a Subdivisicn of lots, blocks, and vacated streets and alleys in
Wabansia in the East 1/4 of the Northwest 1/4 of Seciion 9. Township 39 North, Range 14, East of the Third
Principal Meridian, according to the Plat thereof recorded July 27, 1999 as Document Number 99712460 in the
City of Chicago, in Cook County, Illinois.

Which Survey is attached as Exhibit "A" to the Declaration of Condetrinium recorded December 13, 2000 as
Document Number 00980340, and as amended from time to time, togetherwith its undivided percentage
interest in the common elements,

Parcel 2:

Easement for ingtess and egress the benefit of Parcel 1 aforesaid, as set forth in the Declacation of Easements,
Restrictions, Easements and By-Laws for Kinzie Park Homeowners Association recorded Niny 27,1999 as
Document Number 99514088, '

Parcel 3; .
The exclusive right to the storage space number L-448, a limited common element (“LCE), as delineated on the Fourth
Amendment to Condominium and the rights and easements for the benefit of Unit Number 1403 as are set forth in the

Declaration

APN, # 1 17-09-112-107-1068 & 1454 & 1228
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Joumal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 23xd day of JULY R
2018 , and is incorporated into and shall be deemed to amend and supplernent the Mortgage, Deed of
Trust, or Security Deed (the “Seeurity Instrument") of the same date given by the undersi gned ("Borrower™)
to secure Borrower's Fixed/Adjustable Rate Note {the "Note"} to GUARANTEED RATE, INC., A
DELAWARE CORPORATION
("Lender") of the same date and covering the property described in the Security Instrument and located at:

01 N CLINTON &T APT 1403, CHICAGO, ILLINOIS 60654
[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTAFRLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S AUJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM ANE MAXIMUM RATES BORROWER MUST PAY,

ADDITIONAL COVENANTS, ir. adldition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further corenant and agree as follows;

A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate orf 4.500 %. The Note also provides
for a change in the initial fixed rate to an adjustable intercst rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable in‘erest rate on the first day of
AUGUST, 2025 » and the adjustable interest sats | will pay may change on
that day every 12th month thereafler. The date on which my initial fixed fntelest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could chaage is called a "Change
Date,"

(B) The index

Beginning with the first Change Date, my adjustable interest rate will be based on an-index, The
"Index" is the average of interbank offered rates for one-year U,§, dollar-denominated deposits-in the
London market ("LIBOR"), as published in The Wall Street Journal. ‘The most recent Index value aveiiahle
8s of the date 45 days before each Change Date is called the “Current Index," provided that if the Current
Index is less than zero, then the Current Index will be deemed to be zero for purposes of caleulating my
interest rate, ‘

If the Index is no longer available, the Note Ilolder will choose a new index that is based upon
comparable infortation, The Note Holder will give me notice of this choice,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ Qne - Year LIBOR DocMagic €Farms
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(C) Caleulation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
TWO AND 250/1000 percentage points ( 2.250 %)
(the "Margin") to the Current Index. The Note Holder will then round the result of this addition to the
fedrest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid pringipal that [ am expected to owe gt the Change Date in full on the Maturity Date at my

new interest rate in substantially equal payments. The result of this caloulation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Changes
The jricrest rate | am required to pay at the first Change Date will not be greater than
6.290 % or less than 2.500%. Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than two petcentage points from the rate of
interest 1 have beer prying for the preceding 12 months, My interest rate will never be greater than
9.500 Y orless than the Margin,

(E) Effective Date of suanges

My new interest rate will kécoma effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the fiist manthly payment date after the Change Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver o mail to me asiotice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in i adjustable interest rate before the effective date of any
change. The notice will include the amount of my morhly hayment, any information required by law to be
given to me and also the title and telephone number of & rerson who will answer any question 1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIC!AL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustrvic interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrumest shall read as follows:

Transfer of the Property or a Beneficial Interest jn Borrower. Assed in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Propert: including,
but not limited to, those beneficial interests transferred in a bond for deed, contiact frs deed,
installment sales contract or escrow agreement, the intent of which is the transfer of titls by
Borrower at a future date to a purchaser,

[£all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrawer is not a natural person and a beneficial intercst in Borrawer is sold or transferred)
without Lender's prior written consent, Lender may require immedjate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR DocMagic EFammg
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If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Trapcfer of the Property or a Beneficial Interest in Borrower, As used in this Section
I8, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to. those benefictal interests transferred in a bond for deed, contract for deed,
installment sales ceatract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future dats to a purchaser.

If all or any part.c¥the Property or any Interest in the Property is sold or transferred (ot
if Borrower is not a natural pe’sen and a beneficial interest in Borrower {s sold or transferre)
without Lender's prior writtex consant, Lender may require immediate payment in full of all
sums secured by this Security listrument, However, this option shall not be exeteised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not excrciso this
option if: (a) Borrower causes to be susm.ttzd to Lender information required by Lender to
evaluate the intended transfereo as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender' s secu/ ity vill not be impaired by the loan assumption
and that the risk of a breach of any covenant r, 4agreement in this Security Instrument is
acceptable to Lender,

To the extent permitted by Applicable Law, Lendcr masy charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lendér also may requite the transferee
to sign an assumption agreement that is acceptable to Lendeiand that obligates the transferes
to keep all the promises and agreements made in the Note and i1 this Security [nstrument,
Borrower will continue to be obligated under the Note and this Sedaiity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, T.ender shall give
Borrower notice of acceleration, The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower miist pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums privi tu the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrwnsot
without further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR DocMagic €Farms
Single Family - Fannie Mae UNIFORM INSTRUMENT www. docmagic.com
Form 3187 ©/01 (rev. 6/18) Page 3 of 4



1820706005 Page: 20 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

'/ ]/md %W(seat) ﬂm,ﬁ %/MWL (Seal)

2
Charles Schutz / -Borrawer Beatrice Schutz” Bprrower

~ (Seal) (Seal)
~Borrower -Borrower
(Seal) {Seal)
~Baieower -Borrower
MULTISTATE FIX ED/ADJUSTABLE RATE RIDER - WEJ One » Year LIBOR DocMagic €=y
8ingle Family - Fannle Mae UNIFORM INSTRUMENT www. docmagic. com
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Loan Number. 182148650
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd day of JULY, 2018 R
and is {ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Seeurity Deed (the “Security Instrument"} of the same date given by the undersigned (the * Borrower") to
Secure Borrower's Note to GUARANTEED RATE, INC,, A DELAWARE CORPORATION

(the “Lender") of the same date and covering the Property described in the Security Instrument and located at;

501 N CLINTON 5T ADT 1403, CHICAGO, ILLINQIS 60654
[Property Address]

The Property inclides a unit in, together with an undivided interest in the common elements of, a
condominium project kngvm gs:

KINZIE PARK
[Name of Condaminium Project]

(the "Condominium Project"), If the cwners association or other entity which acts for the Condominjum
Project (the "Ownerg Association") hold: #ite to property for the benefit or use of it members or
shareholders, the Property also includes Borroyye: » interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to tlie sovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres as fllows;

A. Condominium Obligations. Borrower shail perform s1-of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docvments” are the: (i) Declaration or
any other document which creates the Condominium Praoject; (ii) by-laws; ity rade of regulations; and (iv)
other equivalent documents, Borrower shall promptly pay, when due, all dues nnd assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance, So long as the Owners Association maintains, with a gererally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfoto, vio Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, inciuding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premiym installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the requirex coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

MULTISTATE CONDOMINIOM RIBER DocMagle €Farm,
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liey of restoration or repair following
a loss to the Property, whether to the tnit of to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Assaciation maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable te'Bar. ower in connection with any condemnation or other taking of all or any part of the Property,
whether of th="urit o of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shalv o2 naid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument-aswrovidad in Section 11,

E. Lender's Prior C ansent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, eithier partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium 2; oject, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of 2 taking by condemnation or eminent
domain; (ii) any amendment to any provizior-of the Constituent Documents if the provision is for the express
benefit of Lender; (iif) termination of profssizual management and assumption of self-management of the
Owners Association; or (iv) any action which woi'4 have the effect of rendering the public liability insurance
coverage maintained by the Owners Assosiation waacesptable to Lender,

F.  Remedies. IfBorrower does not pay condomiaivin dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this voregraph F shall become additional debt of
Borrawer secured by the Security Instrument, Unless Borrower ard Vonder agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at tha Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELO
Condominium Rider,

/za/// —

(Seal) WCK A/{:t &(7‘— (Seal)
Charles Schutgz

-Borrower Beatnce Schutz -Borrower

W, Borrower accepts and agrees to the terms and covenants contained in thig

AL (Seal) {Seal)
-Borrower -Borrower
(Sez() (Beal)
~Borrower -Borfower
MULTISTATE CONDOMINIUM RIDER D le ERpriag
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