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(A) "Security Instrument" means this docttment, which is dated -\ Ty 1y 20,. 2(1 18
together with all Riders to thls docurnept.

(B) "Borrower" {5, Bumbartq Cguz,. 8 Divorced hda and mt elnee rex \marr:led

i

2744 W. Pivision, Chicago, Tllinois 06522

Borrowe is the mortgagox under this Security lostrument. N
{C) "Lender" s Eddie W, Miranda, a private party.

ILINDIS - Single Ezmily - Fannie Mea/Fraddie Mac UNIFORM INSTRUMENT

lnlliNaM

VMR MORTGAGE FQRME ~ (90015217201

Words used in moltiple sections of this documeat ae defined telow and ather woxds are defined in
Sectiona 3, 11, 13, 18, 20 and 21. Certain rules regzadiag, the usage of words used in this document are

.
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Lender's address is 3 3624 ‘W, North. Avenue, Chicago, Tllinois 60647

Lender Is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated . '
go/100 | . . : o - Dollars
(U.8. $:380,000.00 ) plus interest. Borrawer has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ‘

(E} "Property” means the property that is described below under the heading "Travsfer of Rights in the
Property." .

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under e Note, and alt sums due under this Security Instrument, plus interest.,

(G) "Riders" ricans all Riders to this Security Instrument that are gxecuted by Borrower, The following:
Riders are to be'exscuted by Borrower [check bux as applicable]:

| Adjustable Rate Rides [j Condorninium Rider, [ Second Home Rider
X | Balloon Rider | Planned Unit Development Rider [_] 1-4 Family Rider
[ ]vA Rider | Biweekly Payment Rider [x] Other(s) [specify] Pre<Payment
" Penalty

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and drdurs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions, (@ . o .
(I) "Community Assoclation Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Froperty by a condominiumm agsociation, homeowners
assoclation or similar organization. . :

(T) "Electronic Funds Transfer" mesns any transfer of finds, other than a transaction originated by
check, draft, or similar paper instrument, which is initisced ihrough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, oy authorize 2 finaneial institution to debit
or credit an account. Such term includes, but is not limited iz, point-of-sale transfers, sutormated teller
‘machine transactions, transfers initiated by telephone, wire tramsfers, and automated clearinghouse
transfers, o '

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compeasation, settlement, award ¢f dariages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describ=d in Section 5) for: (i)
damage to, or destruction of, the Property; (if) condemnation or other, taking of a2 oy any part of the
Property; (iii) conveyance in lien of condemmation; or (iv) misrepresentations of, or owustions as to, the
value and/or condition of the Property..

(M) "Mortgage Insurance” means insurance protocting Lender against the nonpayment of, r cefault on,
the Loan. ,

(N) "Periodic Payment" means the regulasly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or su¢cessor legislation or regulation that governs the same mbjc?t matter. As used
in this Security. Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to 8 “federally related mortgage lom" even if the Loan does not qualify as a "federally related mortgage

joan” under RESPA.,

@ JB{IL) toorono "Paga 2 0f 19 ‘ Furm 3014 1/01
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(P) "Successor in Interest of Borrover” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY" -

‘This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrawer's -covenants and agreements under
this Security Instrument and the Note, For this purpose; Borrower does hercby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County ) [Type of Recording Jurisdiction]

of COOK " [Name of RecoraigJurisdiggon]s* ==~
See Legal Description Attached Hereto and Made a Part Hereof \\

it e

Parcel ID) Number: 16\—le-.\2::3(1:£)_4 00000 ) which carrently has the address of
| : v . . [Street]
2744 - Division, Chicago [Cyl, Qinois  gog22 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or ‘hereafter esected” on.the property, and all
easements, eppurienances, and fixtures now or hereafter a pact of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is-raferred to'in this
Security Instrument as the "Property.” . ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby <onveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for:
epcumbrances of record, Borrower warrants and will defend generally the title to the Property s rnst all
claims and demands, subject to any encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for, national use and non-uniform
covenzats with limited variations by jurisdiction to gongtitute a-uniform security instrament covering real
property. :

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: |

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest o, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.3.

é é 1

iz 2 2 :
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currency. However, if any check or other {fstrutiient received by Lender as payment under the Note or this

Security Instrument s retumed to Lender unpaid, Lender may require that any or all subsequent payments

Jue under the Note and this Security Instrument be made in one or more of the following forrns, as
selected by Lender; (2) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check i drzwn upon an institution whose deposits are. jnsured by a
federal agency, instrumentslity, or entity; or (d) Ejectronic Funds Transfer, , '
‘Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender tnay return any payment or partial payroent if the payment or partial payroents are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to.its rights to refuse such payment or partial
payments in/te future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eash Periodic Payment is applied as of its scheduled due date, then Lender ueed not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Botrower makes payment to bring
the Loan current. 2¢ Borrower docs not do sa within a reasonable period of time, Lender shall either apply
such funds or return t1¢c to Borrower. If not applied eatlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fiire sgainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrimiat or performing the covenants and agreements secured by this Security
Instrument, ‘ . .
2. Application of Payments (r Proceeds. Except as otherwise described in this' Section 2, all
payments accepted and applied by Lerides shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due wndcs the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment fnic order in which it became due. Any remaining amouwnts

shall be applied first to late charges, secand to any otist amounts due under this Security Instrument, and

then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fur-a-delinquent Periodic Payment which includes a.
sufficient amount to pay any late charge due, the payment riay be applied to the delingquent payment and
the late charge. 1f more than one Perjodic Payment is outstandirg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, 20310 the extent that, each payment can be
paid in full, To the extent that any excess exists after the payment is app'ied to the full payment of one or
more Periodic Payments, such excess'may be gpplied to ‘any late charges dne. Voluntary prepayments shall
be applied first to any prepayment charges and then'as described'in the Note:

Any spplication of payments, insurance proceeds, 0T Miscelianeous Frossads to principal due under.
the Note shall not exiend or postpone thie due date, or change the amout, of the Paijodic Payments,

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Péeitodis-Payments are due
wnder the Note, until the Note is paid in full, a sum (the "Fuads®) to provide for payrer: of amounts due
for: (a) taxes and assessments and other iteins which can attain priority over this Security lustrument 45 a
lien or encumbrance on the Property; (i) leasebold payments or ground rents on the Propcry, if amy; (c)
preniums for any and all insurance required by Lender under Section 57 and (d) Mortgags, surance
premivms, if any, or any Sums payable by Borrower 10, Lender in Heu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Thesc items arc called "Escrow
Items.” At origination or at any time during the term of the Losn, Lender may require that Commuoity
Association Dues, Fees, aud Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shiall be an Escrow Item. Borrower, sball promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may walve Borrower's
obligation to pay to Lender Funds for any or all-Eycrow Items at any time. Any guch waiver may only be
in writing. In the event of such wajver, Borrower shall pay directly, when and wheye payablc‘e,#the amounts

1 .
|

" . - X "
Inftials;
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due for any Escrow Items for which payment of Funds has boen waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period a3 Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Security Instrument; as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuadt (o & waiver, and
‘Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount: Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice piven in
accordance with Section 15 and, upon such revacation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds v *he. time specified under RESPA, and (b) not'to exceed the maximum amount & lender can
require under REIPA, Lender shall estimate the amount of Funds duc on the basis of current data and
reasonzble estimatay of expenditures of fature Bscrow tems or otherwise in accordance with Applicable
Law.

The -Funds shali-Ue-beld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (Wic'uding Lender, if Lender is an institution whose deposits are 50 insured) or in
anty Federal Home Loan Basic, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendet shal'nat charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Hscrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such 4 charge. Unless an agresment is made in writing
or Applicable Law requires interest to be aid on the Funds, Lender shall not be required to pay Borrower
anty interest or earnlngs on the Funds. Bortower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give'to Borrower, without charge, an annual accounting of the
Punds as required by RESPA. |

If there Is a surplus of Funds held in escrow, 2. defined under RESPA, Lender shall account to
Borrower far the excess funds in accordance with RESFA1f there is a shortage of Funds beld in escraw,
as defined under RESPA, Lender shalt notify Borrower as iequived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shartage in accordsace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escraw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrgwer shall pay to Lendcr the amount necessary 10 make
up the deficiency in accordance with RESPA, but {n'no more thar 12 mordhly payments.

Upon payment in full of all sums secured by this Security Instrumens, fseader shall prompily refund
to Borrower any Funds held by Lender. ’

4, Charges; Liens, Borrower shall f"pz'iy all taxes, 2SSESSITCNLS, charges, ‘Taes, and Jimpositions
attributable to the Property which can attain priority over this Security Instrument, lesssiold paymens or

gmuﬁd yents on the Property, if any, and Community Association Dues, Fees, and Assossrents, if any. To.
the extent that these ifems are Escrow ltems, Borrower shall pay them in the manner provide i1 Sectiou 3.
Borrower shall promptly discharge any Lien ‘which has priority over this Security Instrdnent unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien In & ranger e aptat.:le
to Lender, but only so long a5 Borrower s performing sich agroerent; (b) contests the tien in good faith
by, or defends against enforcement of the lien i, legal proceedings which in Lender's_ opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such procqedu;gs
are concluded; or (¢) secures from the holder of the lien an agreement ;atisfactory to Lex}der s!;bqrdmat{ng
the lien to this Security Instrument, If Lender determines that any part of the Property iy sx{bjecii to 2 lien
‘which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

- i
' h / o
Inftinls;
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lien, Within 10.days of the date on which that notice is piven; Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4, -

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan. L _

5, Property Insurance, Borrower shall keép the, improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inclpdéd within the term "extended coverage," and any
other hazards including, but not limited to,’ carthquakes and floads, for which Lender. requires insurance,
This fnsurance shall be maintained-in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right o disapnrove Borrower's choice, ‘which right shall not be exercised unreasonably. Lender may
require Boruwer to pay, in connection with thiy Loan, either: (2) a one-time charge for flood zone
determination, settification and tracking services; or (b) 2 one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes ocour which
reasonably might «ifect such determination or certification. Borrower shall also be responsible: for the
payment of any fees mpnsed by the Federdl Emergency Management Agency in connection with the
review of any flood zone delermination resuting from an objection by Barrower,

If Borrower falls to wmaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and 3rtower's expense. Lender is under no obligation to purchase any
particular type or emount of coverage, mherefore, such coverage shall cover Lender, but might or might
not pratect Borrower, Borrower's equi‘y in the Property, or the contents of the Property, against auy risk,
hazard or Jiability and might provide greate of lessor coverage then was previously in effect. Borrower
acknowledges that the cost of the insurance covesage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall
neiome additional debt of Borrower secured by this Security Instrument, These amounts shall bear intercst
at the Note rate from the date of disbursement and stal) 2 payable, withi such interest, upon. potice from
Lender to Borrower requesting paymient, ' ' " .

All insurance policies required by Lender and renéwais of such policies shall be gubject to Lender's
right to disapprove such policies, shall include a standard miozcgage clause, and shall pame Lender as
mortgagee and/or as an additional loss payee, Lender shall have ti¢ right to hold the policies and tepewal
cettificates. If Lender requires, Borrower shall promptly give to Lencer a1 receipts of paid premiums and
renewal notices. If Borrower obtains aty form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include @ stindard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. ,

In the event of loss, Borrower shall give prompt notice to the insurance cardiér and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borroyor otherwise agree
in writing, any insurance proceeds, whether' or not the underlying insurance was requived by T.ender, shall
be applied to restoration or repair of the Property, if the restoration or repair s economically fcasib.le and
Lender's security is not lessened, During such Tepair and restoration period, Lender shall have. tbe right to
nold such insueance proceeds wntil Lender has had an opportunity to inspect such Property to usarc the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
-promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or In 4 series
of progress payments as the, work is completed, Unless an agreement is made in writing or Applicable Law:
requires interest to be paid on such insurance progeeds, Lender shell not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public’ adjusters, or other thlr‘d parties, retained by
Borrower shall not be paid out of the insuraoce proceeds and shall be the sole abligation of Bo:gower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the surms secured by this Secority Instrument, whether or not then due, with

Infigia:
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the excess, if any, peid to Borrower, Such insurance procecds shall be applied in the order provided for in
Section 2. o poe T .

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim #nd related matters. If Borrower does not respond within.30 days to a notice from Lender that the
insupanice carrier has offered to settle a claim, then Lender mdy negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property unider
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount oot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any ‘refund of unearned premiums paid by
Borrower) under all insurance policies cavering the Property, ‘msofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay amordts 1opaid under the Note or this Securjty Instrument, whether or not then dus. .

6. Oceuprney. Borrower shall ocoupy, establish, and use the Property.as Borrower's principal
residence within 60 days after the execution, of this Security Instrument and shall continue to eccupy the
‘Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agmees in writing, ‘which consent’ shall not bé unreasonably withheld, or unless extenuating
circumstances exist which rce beyond Borrower's cantrob. . - .. .,

7. Preservation, Maizienance and Protection of the Property;. Inspections. Borrower shall not
destroy, damage or impair the Piogerty, allow the Property ‘to deteriorate or commit waste on the
Property. Whether or not Borrower s reciding in the Property, Borrower shall maintain the Property in
order to prevent the Property from déteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that repai. or restoration is not'economically feasible, Borrower shall
promptly repair the Property if damaged ‘to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for thie repaivs xad restoration in a single payment or in & geries of
progress payments as the work is completed. If the insiq@ance or condemnation, proceeds are not ‘sufficient
to repair or restore the Property, Borrower is not relieved of dorrower's obligation for the completion of
such repair or restoration. b RER 72 T

Lender or its agent may make reasonable entries tipon and mspections- of the Property. If it has

reasonable cause, Lender may inspect the interior of the improvemen's or. the Property, Lender shall give
‘Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i¥, dering the Loan application.

process, Borrower or any persons or entities acting at the dircetion of Beijowar or with Borrower's

*

knowledge or consent gave materially false, misleading, or inaccurate information, Ot statements 10 Lender
(or falled to provide Lender with material information) in. connection with fue Loatt. Material
representations include, but are not limited to, representations conceming Borrower's sorupancy of the
Property as Borrower's principal residence. L ’

9, Protection of Lender's Interest In the Froperty and Rights Under this Security irstrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Tnstrumen., () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under.
this Security Instrument (such as a proceeding in bankruptey, probate, for condenmation or forfeiture, for
enforcement of a lien which may attain priority over. this Security Instrument or to enforce laws or

regulations), or (c) Borrower has ahandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repmri_ng
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien

‘which. has priority over this Security Instrument; (t) appearing in court; and (c) paying reasonable

EX "
[T i L » "
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not lirnited to,
entering the Property to make repairs, change locks; replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tomed
on or off, Althongh Lender may take action under this Section 9, Lender does not have to do o aod is not
under 20y duty or obligation to do so, It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. - ‘ . o

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment, oL
Py If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease, If Borrowver acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agress to the merger in writing.. )

10, Mortgage Tnsurance, If Lender required Mortgage Insurance as a condition of making the Loau,
Borrower shall pev fas premiums required to maintain the Mortgage Insurance in effect. If, for aay reason,
the Mortgage Insurine coverage required by Lender ceases to he available from the mortgage insurer that
previously provided sucii insurance and Rorrower was required to make separately designated payments
toward the premiums for Miorigage Insurance, Borower shall pay the premiums required to obtain
coverage substantially equivrient to the Mortgage Insurance previousty in effect, at & cost substantially
equivalent to the cost to Borrawes of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leudor. If substantially equivalent Mortgage Insurance coVerage is not
available, Borrower shall continue to psy ¥ Lender the amount of the separately designated payments that
were due when the insurance coveraga ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reser/e in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, fotwithstanding the fact that b %oan is ultimately paid in full, and Lender shall not be.
required to pay Borrower any interest ar eamirgon such loss reserve. Lender can no longer require lass
reserve payments if Mortgage Insurance coverage (ir s, amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available,” is obtained, and Lender requires
separately designated payments toward the premiums fo Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrovier was required to make separately designated
payments toward the premiums for Mortgage Insurance, Dorrower shall pay the premiums required 10
mnaiotzin Mortgage Insurance in effect, or to provide a norerefundable loss reserve, until Lender's
requirernent for Mortgage Insurance ends in accordance with any.witten agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay {nterest at the rate providzd in the Note. ‘

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is zof a party to the Mortgage
Insurance. . : e ' ‘ )

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter futo agreements with other parties that share or modify their risk, or reduce losser: These agreements
are on terms znd conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements, These agreements may require the mortgage insurer {0 make payiments U§iLg any source
of funds that the mortgage insurer may bave available (which may include funds obtained fromr Mortgage
‘Tnsurance preriums). : -V ,

As 3 tesult of these agreements, Lender, any purchaser of the Note, another insurer, any F=(OSurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might he characterized a5) a portion of Borower's payments for Mortgage Insurance, 1n
exchange for sharing or modifying the mortgage insuter's risk, or reducing logses.” If such agrcc;na:lt
provides that &n affiliate of Lender takes.a s:hare of me.msl".lrer s risk in excha'r'xgc for ‘il share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. Further.d ‘

{(a) Any such agreements will not affect the amounts that Borroyer has agreed to pay m;
Mortgage Insurance, or any other-terms of the Loan. Such,ﬂgre.ements will not increase the amoun
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower te any refund.

It
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act-of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request ‘and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor to receive 2
refund of any Mortgage Insurance premivms that were unearned at the time of such cancellation or
termination. ' o EPE R I
11, Assigoment of Miscellaneous Proceeds; Forfeiture. All Miscellzneous Proceeds are hereby
assigned to and shall be paid t0 Lender. ' . .
If the Property is damaged, such Miscellaneois Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti] Lender has had an opportunity to inspect such Property to ensure the work has been completed to,
Lender's satiefaciion, provided that such juspection shall be undertaken promptly. Leader may pay for the
repairs and restoration in a single disbursement: or -in 4 series of progress payments as the work is
completed. Unléss an agreement %s made in writiog or Applicable Law Yequires interest to be paid on such

Miscellaneous Proveeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds i the restoration or tepair is not economically feasible or Lender's security would
be Jessened, the Miscellanesis Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; witi 'he excess, if any; paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided f5r in Section2, oo o

In the event of a total taking, destruction, or loss in value of the Property, the Misccllaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or ot then due, with
the excess, if any, paid to Barrower, * S n o ,

Yn the event of & partial taking, destruction, o loss in value of the Property in which the fair market
valug of the Property immediately before th. nartial taking, destruction, of loss in value is equal to or
greater than the amount of the sums secured by ais Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Begower and. Lender otherwise agree in wiiting, the swms
secured by this Security Instrument shall be redused by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total emount of the swms secured jmmediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

‘irnmediately before the partial taking, destruction, or Joss in vne. Ary balance shall be paid to Borrower.
To the event of a partial taking, destruction, of loss in vziue of the Property in which the fajr yoariet

value of the Property immediately before the partial taking, dersivetion, or loss in value is less than the
amount of the sums secured immediately before the partial takirg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaueous P-ocends shall be applied to the sums
secured by this Security Tnstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, of if, sfter notice by Lznder to Borrower that the
Opposing Party (as defined in the next sentence) offers to'make an award to seidle 2 ¢lalm for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is g veis, Lender is authorized
10 collect and apply the Miscellaneous Proceeds either to restoration or repair of ihe Property or 1o the
gurms secured by this Security Instrument, whether or not then due, *Opposing Party” meaus the third party
that owes Borrower Misceltaneous Proceeds or the pasty against whom' Borrower has a right of action in

regard to Miscellangous Proceeds. S ‘. _
‘Borrower shall be in default if any action or proceeding, whether civil or eriminal, i§ kermn that, In
Lender's judgment, conld result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this-Security Instrument, Borrower can cure such a defact and, if
aceelerntion has occurred, reinstaic as provided in Section 19,/ by causing the action or procecding 0 be
dismissed with a ruling that, in Lender's judgment, prechudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights nnder this Security Instroment. The proceeds of
any award or claim for damages that are attributshle to the impairment of Lender's interest In the Property:

are hereby assigned and shall be aid to Lender, -« . q ‘
’ All YMiscgllllanct)us Proc:eadg that are not applied ta restoration Of FEpait of the Property shall be

applied in the order provided.for in Section 2. . . .
12. Borrower Not Released; . Forbearance By Lender; No‘t‘ A Wa’iver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

T
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to Borrower or any Successor in Interest of Rorrower-shall not operate to release the liability of Borrower
or any Suecessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or {0 refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instcoment by réason of any demand made by the original
Borrower or any Suceessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without fimitation, Lender's acceptance: of: payments from third persons, entities or
Sucesssors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. ‘ ot

13 Joint and Several Liability; Co-signers; Suceessors and Assigus Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
¢o-signs this Security Instrument but does oot excoute the Note (a "co-signer"): (@) s co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's intercst in the Property under the
terms of this Secarity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and /2) agrees thiat Lender and-any other Borrower can agree to extend, modify, forbear or
make any accoimrioCations with regard to the teris of this Security Instrument or the Note without the
co-signer's consent. - e o |

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's abligations uncr this Security Instrument in writing, and is approved by Lender, shall obtain
ail of Borrower's rights anc’ bonefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and tianilitv under this Security Instrument untess Lender agrees to such release in
writing. The covenants and agreerews of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successoid and assigns of Lender.: _

14, Loan Charges. Lender may| chage Borrower fees for services performed in connection with
Barrower's default, for the purpose of piriecting Lender's interest in the Property and rights under this
Security Instrurgent, including, but not limied i, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of express authority in this Security Tnstrument to charge a specific
fee to Borrower shall not be construed as a prohit ition o the charging of such fee, Lender may ot charge
fees that are expressly prohibited by this-Security lis un:nt or by Applicable Law.

Tf the Loan is subject to a law which sets maxirmues Join charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be salected in connection with the Loan exceed the.
permitted limits, then: (a) any such loan charge shall be redvzed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecter fom Rarrower-which exceeded permitted
limits will be refunded to Borrower. Lender may choose to muaks this refund by reducing the principal
owed under the Note or by making. 2 direct payment to Borrower; 1 o yefund reduces principal, the
reduction will be treated as a partial prepayment without any - prepayTient charge (whether or nat a
prepayment charge is provided for under the Note), Borrawer's’ acocptases of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Botraver might have arising out
of such overcharge. e T

15. Notices. All notices given by Borrower or Lender in copnection with fhis, Security Instrumeat
mmast be in wiiting. Any notice to Borrower in corinection with this Security Instronsent shall be deemed 1o
have been given to Borrower when mailed by first class mail or when actually deliverec to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice o 2 Borrowers
unless Applicable Law expressly requires atherwise. The notice address shall be the Propacty Address
umless Borrower has designated a substitute notice address by natice to Lender. Borrower shall ﬂfomptl'y
notify Lender of Borrower's change of address. If Lender specifies a procedure for Teporting Eowrower's
change of address, then Borrower shall onty report a change of address through that specified procedure.
There may be only one designated noticc_qddress,unde: this Security Instrument at any onc t}rm. Any
notice to Lender shall be given by delivering it or by mailing it.by first class mail to Lender's address
stated herein unless Lender has designatéd amother’ address by natice to Borrower. Any notice .
connection with this Security Instrument shall not be déemed to have been gIven to_Lender until actmally
received by Lender, If any notice required by this Security Instrument 13 also required under f&pphcatglc
Law, the Applicable Law requirement will satisfy the.correspondiag requirernent under this Security
Instrurment. < e

ta . LTy
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16. Governing Law; Severability; Rulesof  Construction:*This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or Implicitly allow the parties to agree by contract or it
might be silent, but such silence skall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security, Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, L o

As used in this Security Instrument: (a) words of the masculine gender ghall mean and include
corresponding neuter words or words of the ferninine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the.word “may" gives sole discretion without any obligation to
take any action, - ) e

17. Borrorver's Copy. Borrower shall be given one copy of the Note and of this Secnrity Instrument.

18, Transsze of the Property or-a Bereficial Interest: in Borrower, As used in this Section 18,
"[nterest in the Froperty” means any legal or bepeficial interest in the Property, including, but not limited
to, those beneficiai ixtrests transferred in a bond for deéed, contract for deed, installment sales contract or
escrow agreement, tlie #tent of which is the transfer of title by Borrower at a future date to 2 purchaser.

If all or any part o/ tie Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 3 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mayv zequire immediate payment in full. of &ll sums secured by this Security
Tnstrument, However, this optiorshall not be exercised by Lender if such exercise is prohibited by
Applicable Law. i e e e

If Lender exercises this option, Leadershall give Berower notice of acceleration. The potice shall
provide 2 period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secvred by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of. this pérird, Lender may invoke auy remedies permitted by this
Security Instrument without further notice or dersaid on Borrower.

19. Borrower's Right to Relnstate After. Acceliration. If Borrower meets certain conditions,
Barrower shall have the right to have enforcernent o thiz Security Instrument discontinued at aoy time
prior to the earliest of: (a) five days before sale of the Pryverty pursuant o Section 22 of this Security
Tostrument; (b) suck other pecod as Applicable Law might &prcity for the termihartion of Borrower's right
to teinstate; or (c) entry of a jndgment "enforcing this Security ‘nstrument. Those conditions are that
Rorrower: (2) pays Lender all sums which then wonld be due un‘ter this Sccurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otiier cavanants or Agreements; (¢) pays all
expetses incurred in enforcing this Sécurity Insttument, including, but itot Lupited to, reasonable attorneys’
faes, property inspection and valuation fees; and othier fees incurred for tne marpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes ach action as Lender may
reasonebly require to assure that Lender's interest in the Property and’rights, under this Security
Tostrument, and Borrower's obligation to pay the sums secured by this Security Iastroment, shall continue
wnchanged unless as otherwise provided under- Applicable Law, Lender may requite that Borrower pay
such reinstatement sums and expenses in QBe OT MO of the following forms, as selegied Dy Lender: (a)
cash; () money order; (¢) ceitified check, ‘hank check, treasurer's check or cashier's chesk, Jrovided any
such check is drawn upon an institution whase deposits are insured by a federal agency, {nstrumentality or
entity; or (d) Electronic Funds Transfer. Upon feinstatement by Borrower, this Secunty Instoment and
obligations secured herehy shall remain fully ‘effective as if no acceleration had occurred. Howevear this
right to reinstate shall not apply in the case of acceleration under Section 18. . .

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interest 1o
the Note (together with this Security Instrument) ¢an be sold ane or more Les without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage leﬁn
servicing obligations vnder the Note, this Security Instrument, and Applicable Law. There also rmg%to &
ane or more changes of the Loan Servicer unrelated to.a sale of the Nate, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the pame and address of the
new Loan Servicer, the address to which payments should be made and any oicr information RESPA.

Initiala

Q-6 oroian © L e . — Form 3014 1/01
® . R N I




. --L;'.,‘f?;;j'f e (1821149023 Page: 13 of 21
UNOFFICIAL COPY
1 f .

R ,‘!“_1.\'_3’-_‘ B

requires in conuection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Barrawer will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser vnless otherwise provided by the Note purchaser,

Neithier Borrower nor Lender may commence, jofn, or be joiued to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, undil such Borrower or Lender hag notified the other. party (with such
notice piven in compliance with the requirements of Section 15) of such alieged breach and afforded the
* other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Lay provides a.time period which must elapse before certain dction can be taken, that time
period. will be desined to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cur? siven to Borrower pursuant to Section 22 and the notice of acceleration given to
‘Borrower pursuant to Ssction 18 shall be deemed to'satisfy the notice and opportunity to take corrective
action provisions of this Jsctien 20. o

21, Hazardous Substraces. As used in ‘this Section 2l (n) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kesssrie, ‘other, flammable or toxie petrolenm products, toxic pesticides
and herbicides, volatile solvents, raterizis containing.asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prowdtion: (c) "Environmental Cleanup" lncludes any response
action, remedial action, or removal action, as defiued in Environmental Law; and (d) an "Enyironmental
Condition” means a condition that. can-cause,’ confibufe to, or.otherwise trigger an Environmental
Cleanup. . -

Borrower shall not cause or permit the presence, use, cusposal, storage, qr Telease of ay Hazardous
Substances, or threaten to release any Hazardous Substances, 0% o in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) taal is in violation of any Eovironmental
Law, (b) which creates an Environmental Condition, or {c) which, due {7 the presence, use, or release of 2
Hazardous Substance, creates 'a condition that adversely affects the valu=. of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Piopurty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norms residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cousumer products).

Barrower shall promptly give Lender written. notice of (a) any investigation, claim, -Jemand, lawsuit
or other action by any governmental or regulatory hgency or private party involving the Property and any
Hazardous Substance or Environmental Law. ‘of .which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited toy any spilling, leaking, discharge, release (r tareat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releast of a
Hazardous Substance which adversely:affects the value o'f'thq Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property jinecessary, Borrower shall promptly take all necessary
remedial actions in accordance with Fnvironmental Law.  Nothing herein shall create any obligatlon on
Lender for an Enviroamental Cleanup, v i
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NON-UNIFORM COVENANTS., Borrower and Lghdqf:fgnhqﬁr covenant and agree s follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
‘Borrewer's hreach ‘of any covenant or agreement in tlis Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢}  date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified i the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judieial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existencé of a defauit or any other defense of Borrower to acceleration
and foreclosuré, € the default is not cured on or before ttie date specified in the notice, Lender at its
option may reqriia immediate payment in'full of all sums secured by this Security Instrument
without further démrnd and may foreciose this Security Instrument by judicial procceding. Lender
shall be entitled to cifle.t all expenses incurred in pursuing the remedies provided in this Section 22,
‘fncluding, but not limitéd fo, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeai of all sums sceured by this Security Iustrument, Lender shall release this
Security Instrument, Borrower shitl ay any recardation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu. onlv if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apslicable Law.” ‘

24. Waivér of Homestead. In accordance wth-Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homeslsad exemption [aws.

25. Placement of Collateral Protectior Insuranzs; Unless Borrower provides Lender with evidence
of the insurance coverage required by Borower's dgreemeny with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowat's collateral, This insurance may, but need
nat, protect Borrower's interests. The ‘coverage that Lender"{richases may-not pay any claim that
Borrower makes or any claim that i made against Borrower iu cdrisection with the collateral. Borrower
may later cancel any insurance puichiased by Lende, but only after providing Lender with evidence that
Borower has obtained insurance as reqiired by Borrowei's and Lender's-agieement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insarance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insursace may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be zaore-than the cost of
insurance Borrower may he able to obtain on its own, T
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BY SIGNING BELOW, Bortawer acospts and-arees fo’ the terms and covenants contained in this
Security Instrament and in amy Rider executed by Borrower and recorded with it.

- Witnesses: .. «

M

: ,?éé”/f . (Seal)
) HUMBERTQ CW -Barrower

(Seal)

~Bormawer

(Seal) (Seal)
~Boiror ee ~Bomower
(Seal) ) _‘ (Seal)
-Bosrawer % ~Borrower
(Seal) (Seal)
-Bormwer Bortower

@@—GHL} {00100 Page 14 of 15 Form 3014 101
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Countyss:CoﬁV,

STATE OF ILLINOIS, B N e
I, THE UNDERSIGNED L eng, O CLsnw , 2 Notary Public in and for said county and
state do hereby csmfy that Q{UMBERTO CRUZ

personally known to me 10 “be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they sipned and delivered the said

instrument as his/er/their free and voluntary act, for the uses and purposes there se.t forth.
Given unde=ny hand and official seal, this D day of &h d? ) ?

My Commission Exgires. /D - [ lo 7 22 (J (/

Natary Public

OFFICIAL SEAL 2

4

. DIANEC CONWAY
. 4 NOTARY PUBLIC - STATE OF ILLINOIS
LY ¥ MY COMMIBSION EXPIRES:10/16/21

Inltlulu:&
‘ Form 3014 1/01
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ATTORNEYS' TITLE GUARANTY FUND, INC.
LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 16-01-230-040-0000

Property Address:
2744 W, DIVISION ST.
CHICAGO, IL 60622

Legal Description:

THAT PART OF LOTS 24, 25 AND 26 IN BLOCK 7 IN THE HUMBOLDT PARK RESIDENCE ASSQCIATION
SUBDIVISION OF TV .€ 30UTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIPG PRINCIPAL MERIDIAN, BEGINNING AT THE SOUTHEAST CORNER OF SAID LOT 26
RUNNING THENCE WE ST ALONG THE SOUTH LINE THEREOF 26 FEET 9 & 3/8THS INCHES; THENCE NORTH
PARALLEL WITH THE EAST LINE OF SAID LOTS 24, 25 AND 26 A DISTANCE OF 62 FEET 1 INCH; THENCE EAST
AT RIGHT ANGLES WITH THE LAST DESCRIBED COURSE 1 FOOT 1 INCH; THENCE NORTHERLY TO A POINT
WHICH IS 5 FEET 1 AND 7/8TH3 VSTCHES SOUTH AND 24 FEET 9 AND 3/4THS INCHES WEST OF THE
NORTHEAST CORNER QF SAID LO7T 24; THENCE EAST PARALLEL WITH THE NORTH LINE THEREOQF 24 FEET 9
AND 3/4THS INCHES; THENCE SOUT!1 ALONG THE EAST LINE OF SAID LOTS 24, 25 AND 26 TO THE PLACE OF
BEGINNING; IN THE COUNTY OF COU'{ AND S8TATE OF ILLINO!S.
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 NOTE AND MRTGAGE
DATED'JULY 20; 2018
FOR THE PRPERTY AT 2744 W, DIVISON, CHICAGO, ILLINOIS 60622

o

In exchange of mutual promises and considerations, hereby acknowledged as
received, the following three (3) Riders are incorporated into the above captioned
Note ani Mortgage. This Addendum supersedes any inconsistent language that
might appeatin the Note and Mortgage: S T A

1. Balloon Rider: The f“'ripn't:hlv'mé)itg'agé i5'54,002:25. It is based on a yearly
interest rate o1 12% using a 25-year amortization schedule with the total
balance due and owing on' Aligust 1i 2023, ‘The Note is for g loan of
$380,000. The baictice due ofi said 2023 date'ls $363,846.12. The
amortization schedul’ is aftached and is being recorded with the
Mortqage. IR PR I AT
. Prepayment Penalty Rider: 7i'ié property at 2744 W. Division, Chicago,
lllinois is a mixed-use property and is made up of residential and
commercial units. The Barrower, Fumiberto Cruz, may prepay the balance
due at any time prior to August 1, 2023, However, the Note carries q
prepayment penalty as follows: - ,

s 5%, of the original loan amount, if the [0an is paid off in year one.

¢ 4%, of the original loan amount, if the loanis'paid off in year two.

* 3%, of the original loan amaunt, if the loan is peid off in year three,

* 2%, of the original loan amount, if the loan is paid-offin year four.

¢ 1%, of the original loan amount, if the loan is paid ofiin year five,
. Renewal Option: The Borrower, Humberto Cruz, has the right to renew the
Note and Mortgage for an additional 5 years starting on September 1,
2023, The loan terms as to the interest rate, Balloon Rider and Prepayment

Penalty Rider will e the same as to those noted Paragraphs #1 and #2
above., ” : B

T July 20, 2018

PN b—
Humberto Cruz. /
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|4 FAMILY RIDER. -
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A "
Lo = ot .

- (Assigoment.of Rents) A R

THYS 1-% FAMILY RIDER s made this 2dth . "-"day of,.July 20, 2018 '
shd is incarparated Into and shall bie desmed to amand afid ‘supplément the Mortgage, Deed
of Trust, or Security Desd (the “Security Instrument') of tha sams dste given by the
undersigned {th3 "“Jotrower") to secure Borrower's Note 10 BEddie W, Miranda

. < ‘ . {the
“Lender') of the same note and coverlng the Property described in the Security nstrument

and losated a1 2744 W. Diviaton, Chicage, Tllinots 6Q622.

.[F‘roperty Address)

1-4 FAMILY COVENANTS. in =<¢dition ta the covenanis and agreements made In the
Security Inatrument, Borrow er and Learder further covenant and agrae as follows:

A, ADDITIONAL PROPERTY SUB.ELT TO THE SECURITY INGTRUMENT. (i addition to
the Property tescribed In the Seourity [istrument, the followlng items now or hereafter
attached to the Propetty to the extant they srs fix'ures are added to the Properly descrption,
and shall afso constitute the Froperty cavered by the Sscurty Instrument: bullding matericls,
appliances and goods of every naturs Whatsogve: now ar hereafter lacated in, an, or used, or
intended to be Used in connection with tha Property, 'ncluding, but not limited to, those for
the purposes of supplying or distributing heating, cociing, electricily, gas, water, alr and {lght,
fire prevention and extingulshing apparatus, securify Ena nctoss control ap aratus, piumbing,
bath tubs, water haaters, water clasats, sinks, ranges,. stoues, refrigeraiors, dishwashers,
disposals, washers, dryers, awnligs, ;storm window s, ‘storm ‘dzors, screens, blinds, shadas,
curtains and curtain rods, attached mirrors, cabinets, panaling: and attached floor caverngs,
all of which, Including replacements and &dditlons thereta, Shaii bs esmed to be and remain
a ‘part of the Property coyersd by the Securty Instrument. All of ‘ne foregoing together with
the Property described [h the Seswity Instrument (or the {easeho's ratate If the Security
fnstrument I on a leasehold) are referred to in this 1.4 ‘Family Jeder and the Secutity

Instrument as the “Froperty - . .

B, USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall' nat sesk; agres to of .
make & change In the ugeiaf the Propstty or lts zonlng classification, uniess Lender hma
agreed (n writing to the change. Borrower shall somply. with all tawe, ardinances; 1ogtitations .
and requirements of any governmental body -applicahle to the Property. -

¢, SUBORDINATE LIENS. Except as permitted by federal lawy Borrower ghall ot ollow
any llen inferor to the Securty fnstrument to be peffected aga‘nst the Property Vtihout
Lender's prior written permission. - .

. D. RENT LOSS INSURANCE.' Borrower shall malnteln insuriince against rent loss in
addition to the ofher hazards for w hich {nsurance I required by Sectlen 5,,‘ o

+
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E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrow er otherwise agree in writing,
Sectlon 6 cancerning Borrow e’ s-occupancy of the Property is deleted. oo

G. ASSIGNMENT OF LEASES, Upon Lender's reguest after default, Borrower shall asgign
to Lendar = leases of the Property and all-security ceposits made In connection with leases
of the Proneity. Upon the assignment, Lender shall have.the right to” modify, -extend or
terminate ths e:lstln? leases and to execute new leases, in Lender's sole discretion. As used
’ll‘l thig rigragraof. G, the word "Jease" shall mean “sublease" if the Security Instrument Is on a
easehold, .

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely znd unconditionally assigns and transfers to_Lender all the rents and
revenues ("Rents") of lte“Property, reiardless of to whom the Rents .of the Property are
payable. Borrower authorizes 'ender or Lender's agents to collect the Rents, and agl_rlees that
each tenant of .the Property siall pay the Rents.to Lender or Lender's agents. However,
Borrower shall. recelve the Rentsuntil: (1) Lender has Hlven Borrower natice of default
Pursuant to Section 22 of the Uacuyity Instrument andlg ) Lender has given notice to the
enanjt(s? that the Rents are to be peid o Lender or Lender's agent. This assignment of Rents
constitutes an abselute assignment andviot an assignment for additional security only.

If Lender gives notice of default to-Garrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the beneftt of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall bu ertitled to collect and receive alf of the Rents

. of the Property; (i) Borrower agrees that eaca tenant of the Property shall pay all Rents dueg
and unpaid to Lender or Lender's agents .upon lender's written demand to the tenant; (iv)
unlegs applicable law provides otherwise,.all Rerics’ collected by Lender or Lender's agents
shall be applied first to the costs of taking conirol'of and managing the Property and
collecting the Rents, including, but not limited to, attorne)’s fees, receiver's fees, premiums
on recelver's honds, repair and maintenance costs, inswance. premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or a‘nyJudmnaI‘I&y _apﬁolnted receive . ghall be liable to account for
only those Rents actually received; and:(vi) Leénder shall be-eutied to have a recelver
appointed to take possession .of and manage the Property and colest the Rents and profits
gg{:imgiy from the Property without any showing as to the inadequacy” of the Property as

If the Rents of the Prcg’aerty aré not sufficient to cover the costs of tak‘r.ﬁpcontrol of and
managing the Property and of ‘collecting the Rents any-funds expended by .Lesder for such
Fur oses shall become Indebtedness of Borrower 1o Lender secured by th2 Security

nstrument pursuant to Section 9, : . "

Barrower represents and warrants that Borrower has not executed any prior 25s'gnment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph,

Lender, or Lender's agents or a fudlclally appointed feceiver, shall not be required to enter

. upon, take control of. or maintain the Property before or after giving notice of default to

Barrower. However, Lender, or Lender's agents ar a judicially appointed receiver, may do so:

at anr time when a default occurs. Any application of Rents shall not cure or wave any
default or invalidate any other right or remedy of Lender, This assigznment of Rents of the
Property shall terminate when all the sums secuired by the Security Instrument are paid in full.

1, CROSS-DEFAULT- PROVISION.. Borrower's default or breach Under any note or

agreement in which Lender has an infersst shall be & breachumderthe-Security tnstrument:
and Lender may invoke any'.of the remedies permitted by the' Security Instrument. ~

MULTISTATE 1 -4 FAMILY RIDER- " * ©. " 0 .
- N Initlals: |/~ a8
. Page 2 of 3 ‘ N
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