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MORTGAGE

[wiN1000314-0100016232-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in muttiple sections of this document are defined below and other words are defined i1 Sections 3, 11, 13,
18, 20 and 21. Certain ruies regarding the usage of words used in this document are also provided it Sestion 18,

(A) “Security Instrument™ means this document, which is dated June 29, 2018, together with &l
Riders to this document.

(8) "Borrower” is SANJAY R. SRIVATSA AND NIRQOP K. SRIVATSA, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument.
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, Ml 48501-2026, tel. {888) 679-MERS.
(D) “"Lender” is First Guaranty Morigage Corporation dba goodmortgage.com.

Lender is a Corporation, organized and existing under the laws of
North Carolina. Lender's address is 1900 Gallows Road, Suite 800,
Tysons Corner, VA 22182

{E) "Note” me=as ‘he promissary note signed by Borrower and dated June 29, 2018. The Note
states that Borrowe:"owes Lender FOUR HUNDRED THIRTY ONE THOUSAND AND NO/MQQ* ***#***arsaaxtxa
(B SRR EEE NSRS R ESENEENEAEEEREEEEEERERNSEEREEEEEEEEEEE N EE ] DD"HI’S(U.S. 3431,000.00 }
plus interest. Borrower na's promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than July 1, 2048,

(F) "Property” means the piop_rty that is described below under the heading “Transfer of Rights in the Property.”

{G) "Loan"” means the debt evid:rced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under thiz Security instrument, plus interest,

{H) "Riders” means all Riders to this Seurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as appiicable]:

'%: Adjustable Rate Rider X} Condortinium Rider [} Second Home Rider
... Balloon Rider [} Plannas Uit Development Rider [} Other(s) [specify]
x] 1-4 Family Rider [} Biweekly Pavment Rider

... VA. Rider

() “Applicable Law" means all controlling applicable fedra, state and Jocal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(J) “Community Association Dues, Fees, and Assessments” meuns all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium associztion, homeowners association or similar
organization.

{K) "Electronic Funds Transfer” means any transfer of funds, other than a % 2:saction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephoiars micirument, computer, or magnetic
tape s0 as to order, instruct, or authorize a financial institution to debit or credit an z¢:ouat. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers hiitiated by telephone, wire
transfers, and automated clearinghouse transfers,

{L} “Escrow ltems"” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or'proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for /(i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) corvayance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
requlation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legisiation or regulation that governs the same subject matter. As used in this Security instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{Q) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note andfor this Security Instrument.
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TRANSFER QOF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Bomower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of COOK

{Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

EXHIBIT “A"

which currently has the address of 91#°SOUTH MICHIGAN AVENUE, UNIT 1902, CHICAGO,
[Street] [City]
tlinois 60605 {‘Property Aadvess’):
[Zip Code]

TOGETHER WITH allthe improvements nowor heveaftzr arected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All rep/acements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Irstrument as the “Property.” Borrower understands and
agrees that MERS hoids only legal title to the interests granted Lv Sosrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender anu Lzpier's successors and assigns) has the right: to
exercise any of all of those interests, including, but not limited to, the right 1o foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and caricling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate /i\@1eby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbereaq, xcépt for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clairis and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nos-cailorm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow tems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shalt either
apply such funds or return them to Borrower. If not applied eadier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreemenits secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Mote: (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it berame due. Any remaining amounts shall be applied first to iate charges, second to any other amounts
due under this Securtv.pstrument, and then to reduce the principal balance of the Note.

If Lender receives.a buvment from Borrower for a deiinquent Periodic Payment which includes a sufficient amount
to pay any late charge due 1w nayment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstar.ding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the <xient that, each payment ¢can be paid in full. To the extent that any excess exists after
the payment is applied to the full pay neat of ohe or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments sh7i be aoplied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proveeds, or Miscellaneous Proceeds to principal due under the Note shali
nat extend or postpone the due date, or changr tr:e amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shail ay te Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to pr<+ide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Securi*y imstrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if ary (ch.oremiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if anv, ey any sums payable by Bomrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with 2 provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term of the Loar, -ender may reguire that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow item. Borrower shall promptly fumish to Lender ali notices of amouriis (5 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrowsr’s ubligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funas ror any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay dicectly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lenier may require, Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemad to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay tre amount due for
an Escrow item, Lender may exercise its rights under Section 9 and pay such amount and Borrover.chall then be
obligated under Section 8 to repay to Lender any such amount. Lender may revoke the waiver as to any .ur all Escrow
ltems at any time by a notice given in accordance with Section 16 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hoid Funds in an amount () sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amaunt a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no iater than the time specified under RESPA. Lender shall not charge
Bomrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as requrired
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. (fthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 menthly payments. if there is a deficienicy of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by lendor,

4, Charges:; liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which can utt7ir priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community £ sso.ciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in fii2 manner provided in Section 3.

Borrower shall promptly discriarge any lien which has priority aver this Security Instrument unless Borrower: (a)
agrees in writing to the payment ¢ {ne obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement: {b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until suca praceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinatieg the lien to this Secutity Instrument. If Lender determines that any part
of the Property is subject to a lien which can atiari priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the daie 2 which that nofice is given, Borrower shall satisfy the lien or fake
ane or more of the actions set forth above in this Section £

Lender may require Borrower to pay a one-time charg .2 for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improveraerits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exieru# ] coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requiresinsurance, This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding senfences can change during the term of the Loan. The insurancr carier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower’s choce) which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, einer. (a) a one-lime charge for flood
zone determination, certification and tracking services; or (b) a one-time charge fcr flood zone determination and
certification services and subseguent charges each time remappings or simifar changes oscur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paymer ¢ of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone-deicrmination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurince coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Barrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the undertying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such vroceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insuranc~ o1 ceeds and shalf be the sole abligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, wh2ther or not then due, with the excess, if any, paid o Borrower. Such insurance proceeds shall
be applied in the orderrevided for in Section 2.

If Borrower abandons 'he Property, Lender may file, negotiate and settle any available insurance claim and refated
matters. If Borrower does no. respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may »cyotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires > Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance pruceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Forrewer's rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance poticies vovering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use thensurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note ar this Security Insir:mant, whether or not then due.

6. Occupancy. Borrower shall occupy. establisl, ard-use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, un'ass Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circ imstances exist which are beyond Bomower's control,

1. Preservation, Maintenance and Protection of the Properiy; \n=pections. Boower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste o1 t1e Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent the Propziiy from deteriorating or decreasing in value
due to its condition. Unless itis determined pursuant fo Section 5 that repaii.or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further detacration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Prupe:y, Bormower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purpos.:s. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments 25 the work is completed. If the
insurance or condemnation proceeds are not sufficient ta repair or restore the Property, Borrower i« nourelieved of Borrower's
obligation for the completion of such repair ar restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shail give Borrower nctice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Bormower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security Instrument. If (a} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority
over this Secunity Instrument; (b) appearing in court; and (c) paying reasonable attomeys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property 1o make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. !t is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with suchk interest, upon notice from Lender to Borrower requesting payment.

If this Security Ir strument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower shall
not surrender the leusehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express vritten consent of Lender, aiter or amend the ground lease. if Borrower acquires fee title to the
Property, the leaseholc an7 the fee fitle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurar.ce. ¥ Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to ri@'ntain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lender ces.es to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make seharately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially :quivalent to the cost to Borrower of the Mortgage insurance previously in
effect, from an alternate mortgage insurer seiecid by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lenazr the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Leii2zr will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reseive shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be reguired to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve paymen.s i Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by ! ender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiar.is for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrowar was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shal pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, untii Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Zor-ower’s obligation to pay interest
at the rate provided in the Note.

Morigage Insurance reimburses Lender {(or any entity that purchases the Note) for certain losses it may incur if
Bormrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurajice.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tivie, ard may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemer.is dare on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these acreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the monyage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums}.

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1398 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoralion or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shalt have the right to hold such Miscettaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Bomrower any interest or eamings on such Miscellanecus Proceeds, If the
restoration ar repair 's not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the surs secured by this Security tnstrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous [“rozeeds shall be applied in the order provided for in Section 2.

In the event of a tot<i tr«ing, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Sezurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial talung, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial ta'<isig, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument iriirm ediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, t/ie sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss-ip-value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

Inthe event of a partiai taking, destruction, orloss ¥+ alue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, ‘or lrsz in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shalt be applied to the su'ns secured by this Security Instrument whether or not
the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lenrer o Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settie a claim for dainzges, Borrower fails to respond to Lender within
30 days after the date the nofice is given, Lender is authorized to coliect an22 anply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Securily instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Triceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civit or criminal, is hegun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interes! i the Property or rights under
this Security Instrument. Botrower can cure such a default and, if acceleration has occurrer, re‘nstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lenaa<’s jadgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rgntz vader this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment ¢« Lender’s interest
in the Property are hereby assigned and shali be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the arder
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts fess than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard o the terms of this Security instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrement in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shali bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan £narJes. Lender may charge Borrower fees for services performed in connection with Borrower’s defaulk,
for the purpose of wrutecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited fo, attorncys’ fres, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securi’; Ir.strument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Leiocr may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law iiich sets maximum loan charges, and that law is finally interpreted so that the interest
or other toan charges collected or t7 bi2 collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced oy the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already coliected from Borrower which exceeded permitted fimits will be refunded to Borrower. Lender may
choose to make this refund by reducing the grivinal owed under the Note or by making a direct payment fo Borrower.
If a refund reduces principal, the reduction wii e treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided ior onder the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in orn=ction with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security instruiee:it.shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrowzr's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Apriicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designaicd a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a ciiziig2 of address through that specified
procedure. There may be only one designated notice address under this Securily nstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lend2r's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connecticn with this Security Instrument
shali not be deemed to have been given to Lender until actually received by Lender. If ariy natice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will scis’y the correspanding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument shall be gave/ned by federal
law and the law of the jurisdiction in which the Property is focated. All rights and obligations contained ii.his Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or impficitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or cfause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may” gives sole discretion without any obligation to fake any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Properly or a Beneficial Interest in Borrower. As used in this Seclion 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

HLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Etfie Mae, Inc. Page 9 of 12 ILEDEDL 0315
ILEDEDL {CLS)
06/29/2018 12:49 PM PST




1821119120 Page: 11 of 24

UNOFFICIAL COPY

LOAN #: 111618066349
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Barrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shali have
the right to have erforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five days
before sale of the Prepenty pursuant to Section 22 of this Security instrument; (b) such other pericd as Applicable Law
might specify for thr. termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
instrument. Those conritions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note a« if 1.0 acceleration had occurred; (b) cures any default of any other covenants or agreements,
{c) pays all expenses incurreu ir enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valustion fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and nights under this Sezusity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Prspeay and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrumeri, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such rsinstaternent sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money orazr, 12} certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an instituizn whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Griavance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more Gm2s without prier notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that cclierts Perodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing oklinations under the Note, this Security
instrument, and Applicable Law. There also might be one or more changes of tlie Loan Servicer unrelated to a sale of
the Note. if there is a change of the Loan Servicer, Borrower will be given writtar iiotice of the change which will state
the name and address of the new Loan Servicer, the address to which paymonts should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the MNale is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan senvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are rorassumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either ar individual litigant
or the member of 2 class) that arises from the other party’s actions pursuant to this Security Instruinzntior that alieges
that the other party has breached any provision of, or any duty owed by reasen of, this Security Instruriert, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
16) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or enviranmentat protection; (¢}
“Envirpnmentai Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
l.aw; and (d) an “Environmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an
Environmentai Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in copsumer products).

Borrower sli2ll yromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmer:al or regulatory agency or private party involving the Properly and any Hazardous Substance or
Environmental Law ¢€v.pich Borrower has actual knowiedge, (b) any Environmental Condition, including but not limited
to, any spilling, leakiny, fischarge, release or threat of release of any Hazardous Substance, and {c} any condition
caused by the presence, use rr release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leams, or is notified oy any governmental or regulatory autharity, or any private party, that any removal or
other remediation of any Hazardsus Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions in accordant e with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower und! Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shai cve natice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Seciiity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notire shall specify: (a} the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from txe date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or pafore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumeit icreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to rzir State after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or an cther defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specifi~a in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security !nst:ument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shin be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but nut Inited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee ‘or roleasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of uie fue is permitted under
Applicable Law.

24, Waiver of Homestead, In accordance with llinois law, the Borrower hereby releases and waives 2! rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Bormrower makes or any claim that is made
against Barrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may he able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

tnstrument and in any Rider executed by Borrower ar_ld recorded with it.
6/2 7//
/ ? (Seal)

SANJAY R SRIVATSA ”
M ﬂ M 167 {Seal)
NIROOP K/SRIVATSA

! DATE

Stato of __ Cterrboroe—
County of M-rn slec

The foregoing instrument was ac'innwledged before me this JUNE 29, 2018 (date) by SANJAY R
SRIVATSA AND NIROOP K SRIVATSA (name of person acknowledged).

(Signature ¢f Person Takmg Acknowledgement)

JOS‘ _@-‘Q&ﬂ'\’& ¥ ﬂﬂm or Rank)c'

Z0NTI2 ~(CA_ (Serial Number, if any)

JOSE R. RAMOS JR
COMM. $ 2071772
3

COMM. EXP. JULY 15, 2018

Lender: First Guaranty Mortgage Corporation dba goodmortgage.com
NMLS 1D: 2917

Loan Originator: Johnnie Preston May

NMLS ID: 1507707
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THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE
COUNTY OF COOK, STATE OF ILLINOIS, AND IS DESCRIBED AS
FOLLOWS:

PARCEL 1: UNIT NO. 1902 IN MICHIGAN AVENUE LOFTS
CONDOMINIUM, AS DELINEATED ON THE SURVEY OF CERTAIN
FOTS OR PARTS THEREOF IN ASSESSORS DIVISION, BEING A
SUEDIVISION IN SECTION 15, TOWNSHIP 39 NORTH, RANGE 14, EAST
Or 747 THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED
AS “EXAIBIT D' TO THE DECLARATION OF CONDOMINIUM
OWNERGH(P RECORDED AUGUST 31, 1998 AS DOCUMENT NO.
98774537/ IN COOK COUNTY, ILLINOIS, TOGETHER WITH ITS
UNDIVIDED “ERCENTAGE INTEREST IN THE COMMON ELEMENTS
APURTENANT Q) SAID UNITS, AS SET FORTH IN SAID
DECLARATION,

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE
54C A LIMITED COMMOMN ~ELEMENT AS SET FORTH IN THE
DECLARATION OF CONDUOYMRSTUM RECORDED AS DOCUMENT NO.
98-774537.

Parcel! 1D: 17-15-307-036-1267

Commonly known as 910 South Michigan Aveniue, Unit-1902, Chicago, IL
60605
However, by showing this address no additional coverazeis provided
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FIXED/ADJUSTABLE RATE RIDER
(LIBZR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FiXED/ADJUSTABLE RATE RIDER is made this 29th day of
June, 2018, and is incorporated into and shall be deemed to amend and
supplement trie ‘Vortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the same aate given by the undersigned ("Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note (the "Note") to ~ First Guaranty Mortgage Corporation dba
goodmoritgage_com, a Corp=ration

("Lender”)
of the same date and covering ‘ne property described in the Security Instrument and
located at: 910 SOUTH MICHIGAN AVE'IVE, UNIT 1902, CHICAGO, IL 60605.

THE NOTE PROVIDES FOR A CHANGL: "¢ BORROWER'S FIXED INTEREST
RATETOANADJUSTABLE INTERESTRA(E. THENOTE LIMITS THEAMOUNT
BORROWER'S ADJUSTABLE INTEREST RATF. CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM RATT-S BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cover.antsand agreements made in
the Security Instrument, Borrower and Lender further coverant and agree as foliows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGL >
The Note provides for an initial fixed interest rate of 4.375 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rrie, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGFE.

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interesi raie ¢t the
1st day of July, 2023, and the adjustable interest rate | will pay may
change on that day every 12th month thereafter. The date on which my initial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a "Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform instrument
Form 3187 6/01 (rov. 6/16)
Eltie Mae, Inc. Page 1 of 4 F3187RLU 0816
F3187RLU (CLS)
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index..”ne "Index”is the average of interbank offered rates for one-year U.S. dollar-denom-
inated depasits in the London market ("LIBOR"}, as published in Wall Street Journal.
The most récent Index value available as of the date 45 days before each Change Date
is called the Current Index,” provided that if the Current Index is less than zero, then the
Current Index wiit he deemed to be zero for purposes of calculating my interest rate.

if the Index is r0 'onger available, the Note Holder wili choose a new index that is
based upon compa‘able information. The Note Holder will give me notice of this choice.

(C) Calculatior;-uf Changes

Before each Change Ca*e, the Note Holder will calculate my new interest rate b

adding TWO AND ONE-FOURTH percentage point(s) { 2.250 %
(the "Margin”) to the Current/Index. The Note Holder will then round the result of this
addition to the nearest one-eigah of one percentage point {0.125%). Subject to the
limits stated in Section 4(D) befow; this rounded amount will be my new interest rate
urtif the next Change Date.

The Note Holder will then determine tbe eamount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe atthe Change Date
in full on the Maturity Date at my new interest rufe in substantially equal payments. The
result of this calculation will be the new amouit.of my monthly payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
9.375 % or less than 2.250 %. hereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date oy more than
TWO percentage point(s) ( 289%0% ) from the rate
of interest | have been paying for the preceding 12 monthis;. My interest rate will
never be greater than 9.375 % or less than the margin.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date | vwi!l pay the
amount of my new monthly payment beginning on the first monthly paymerit ate after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes . _

The Note Holder will deliver or mail to me a notice of any changes in my initiai fixed
interestrate to an adjustable interest rate and of any changes in my adjustable interest rate
before the effective date of any change. The notice wilt include the amount of my monthly
payment, any information required by faw to be given to me and also the title and tele-
phone number of a person who will answer any question | may have regarding the notice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS.| One-Year LIBOR-Singie Family-Fannie Mae Uniform Instrument
Form 3187 6/01 (rev. 616)
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B. TRANSFER OF THE PROPERTY ORA BENEFICIALINTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under e terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment shai read as follows:

_ Tiaris%er of the Property or a Beneficial Interest in Borrower. As used in
this Secticii 18, “Interest in the Property” means any legal or beneficial interest in
the Property wcluding, but not limited to, those beneficial interests transferredina
bond for deed, zontract for deed, installment sales contract or escrow agreement,
the intent of whicn /s the transfer of title by Borrower at a future date to a purchaser.

If ali or any partorthe Property or any Interestinthe Propertyis sold or transferred
(or if Borrower is not ¢ nzitural person and a beneficial interestin Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this opiici, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a pericd of not less than 30 days from the date the
notice is given in accordance with Sectian 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
grior to the expiration of this period, Lencer may invoke any remedies permitted

y this Security Instrument without further etice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment described in Section B1 above shall then cease to he ir 2ffect, and the provisions
of Uniform Covenant 18 of the Security Instrument shall be 2irended to read as follows:

Transfer of the Propetty or a Beneficial Interest in Berewer. As used in
this Section 18, “Interest in the Property” means any legal or boneficial interest in

the Property, including, but not limited to, those beneficial interests lransferred in a

bond for deed, contract for deed, installment sales contract or escrow 2greement,

the intent of which is the transfer of title by Borrower at a future date 1o a pv/chaser.
If all or any part of the Property or any Interest in the Property is soldor tans-
ferred (orif Borrower is not a natural person and a beneficial interest in Bor: ower

is sold or transferred) without Lender's prior written consent, Lender may reaure

immediate payment in full of all sums secured by this Security Instrument. Houw-

ever, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Bosrower
causes to be submitted to Lender information required by Lender to evaluate
the intended transferee as if a new loan were being made to the transferee; and

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform Instrument
Form 3187 6/01 {vev. 6/16)
Ellie Mae, Inc. Page 3 of 4 F3187RLU 0816
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(b) Lender reasonably determines that Lender’s security wili not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement
in #as, Security Instrument is acceptable to Lender.
1o'he extent permitted by Applicable Law, Lender may charge areasonablefee
as acoaitionto Lender’s consent to the loan assumption. Lender also may require
the transizree to sign an assumption agreement that is acceptable to Lender and
that obligaie< the transferee to keep all the promises and agreements made inthe
Note and in Gis S2curity Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing‘.
_ IfLender exeivises the option to require immediate p@gment infull, Lender shafl
ive Borrower notice ¢f 2cceleration. The notice shall provide a period of notlessthan
0 days from the date the netice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expaaion of this period, Lender mayinvoke any remedies
permitted by this Security Instrur ient svithout further notice or demand on Borrower.

BY SIGNING BELOW, Borrower acczpis and agrees to thé terms and covenants
contained in this Fixed/Adjustable Rate \2ider

@mﬁm;fv - 290y .

SANJAY R SRIVATSA ~ " DATE
b wabx i)
I 4 27 /Cf_(Saal)
DATE

NIROOP K SRIVATSA

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS.J Onie-Year LIBOR-Single Famity-Fannie Mae Uniform Instruvaent
Form 3167 6/01 rev. 616} -
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 20th  day of June, 2018
and is inccrporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Truzt, or Security Deed (the "Secunty Instrument”) of the same date given by
the undersignea {the “Borrower”) to secure Borrower’s Note to  First Guaranty
Mortgage Corporatior Jba goodmortgage.com, a Corporation

' (the “Lender")
of the same date and coverning the Property described in the Security Instrument and
located at: 910 SOUTH MICHIG s~ AVENUE, UNIT 1902

CHICAGO, IL 60605

1-4 FAMILY COVENANTS. In adaitic @ the covenants and agreements made in
the Security Instrument, Borrower and Lend=r further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUB.ECT TO THE SECURITY INSTRUMENT.
In addition to the Prczfem{]described in Securiar Instrument, the following items now
or hereafter attached to the Property to the exteiit<hey are fixtures are added to the
Property description, and shall also constitute th.e Property covered by the Security
Instrument: building materials, appliances and goods-cf every nature whatsoever
now ar hereafter Jocated in, on, or used, or intended to be used in connection with
the Property, including, but not limited to, those for the jiurposes of supplying or
distributing heating, cooling, electricity, gas, water, air anc lignt; fire prevention and
extinguishing apparatus, security and access control appziaius, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigeralors, dishwashers,
disposals, washers, dgfers, awnings, storm windows, storm doors, ssiaens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, p2aeling and
attached floor coverings, all of which, including replacements and additior? thereto,
shall be deemed to be and remain a part of the Property covered by the Sacurity
Instrument, All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehoid) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree 10 or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
Itavtlhs, olgdinances. reguiations and requirements of any govemmental body applicable
o the Property.

C. SUBgIngINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender's prior written permission.

MULTISTATE 1-4 FAMILY RIDER—Fannie MaefFraddie Mac UNIFORM INSTRUMENT Form 3170 1/01
Ellie Mae, fnc. Page 1 of 3 F3170RLU 0307
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 18is deleted.

-~ ' BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall ass'yn'to Lender all leases of the Property and all security deposits made in
connection \vith leases of the Property. Upon the assignment, Lender shall have the
right to modily, e>’end or terminate the existing leases and to execute new leases,
inLender’s sole discretion. As used in this paragraph G, the word "lease” shall mean
“sublease” if the Secirity Instrument is on a leasehold.

H. ASSIGNMENT OT RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absoiutely and unconditionally assigns and transfers to
Lender all the rents and revenues ("Rents”) of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, ana agrezs that each tenant of the Property shall pay the
Rents to Lender or Lender’s agents owever, Borrower shal receive the Rents until
(i) Lender has gn{en Borrower notice of default pursuant to Section 22 of the Security
Instrument an (nl Lender has given riatice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assig;rment of Rents constitutes an absolute
assignment and not an assignment for additicnal security only.

It Lender gives notice of default to Borrower: (i} all Rents received by Borrower
shall be held by Borrower as trustee for the ben=fii of Lender only, to be applied to
the sums secured by the Security Instrument; (i} cender shall be entitled to collect
and receive all of the Rents of the Property; (iif) Borrovver agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lenazr St Lender’s agents upon
Lender's written demand to the tenant; (iv) unless applicable izw nrovides otherwise,
all Rents collected by Lender or Lender's agents shall be apgiicd first to the costs
of taking?. control of and managing the Property and collecting the Pents, including,
but not imited to, attorney’s fees, receiver’s fees, premiums on-eceiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessir ents and other
charges on the Property, and then to the sums secured by the Security Yastmment,
(v) Lender, Lender's agents or any judicially appointed receiver shall be#zble to
account for only those Rents actually received; and (vi) Lender shalt be entibsd to
have a receiver appointed to take Possession of and manage the Properly. and
collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security. _

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Secunty Instrument pursuant to Section 9. ‘

Borrower represents and warrants that Borrower has not executed any prior
assi?nment of the Rents and has not performed, and will not perform, any act that

would prevent Lender from exercising its rights under this paragraph.
MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3170 1/01
Ellie Mae, Inc, Page 2 of 3 F3170RLU 0307
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Lender, or Lender's agents or a judicially atgpomted receiver, shall not be

required to enter upon, take control of or maintain the Property before or after giving

notice of default to Borrower. However, Lender, or Lender’s agents or a judicially

ap&emted receiver, may do so at any time when a default occurs. Any application

of Rezits shall not cure or waive any default or invalidate any other right or remedy

of Lencer. This assignment of Rents of the Property shall terminate when all the sums

secured wv. e Security Instrument are paid in full. .

I. CROSU-DEFAULT PROVISION. Borrower's default or breach under any

note or agreement in which Lender has an interest shall be a breach under the

Security Instrument and Lender may invoke any of the remedies permitted by the

Securi% Instrument.

BY SIGNING BELOW, Seirower accepts and agrees to the terms and covenants

contained in this 1-4 Family Fiaer.

OMY:V 6/2' ?// } (Seal)

Mt ————

SANJAY R SRIVATSA .Z /s DA
% -
i ﬂ
e /4
—_ 2. _{Seal)
NIROOP K SRIVATSA ) DATE
MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3170 1501
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CONDOMINIUM RIDER

TE:S CONDOMIN{UM RIDER is made this 2sth day of June, 2018
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tust. or Security Deed (the “Security Instrument’) of the same date given by
the undersicied (the “Borrower”) to secure Borrower's Note to First Guaranty Mortgage
Corporation dba g»>dmortgage.com, a Corporation

‘ o _(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 910 SOUTH MICHIG A AVENUE, UNIT 1902, CHICAGO, IL 60605.

The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project knovin 25: Michigan Avenue Lofts

(the “Condominium Project”).
If the owners association or other entity which acts {ar the Condominium Project (the
“Owners Association”) holds title to property for the nznefit or use of its members or
shareholders, the Property aiso includes Borrower’s interastin the Owners Association
and the uses, proceeds and benefits of Borrower’s interast.

CONDOMINIUM COVENANTS. In addition to the coveraris and agreements
;nﬁ\de in the Security Instrument, Borrower and Lender further caveilant and agree as
ollows:

A. Condominium Obligations. Borrower shali perform all of Borrower's saligations
under the Condominium Project’s Constituent Documents. The “Constituent Documents”
are the: (i) Declaration or any other document which creates the Condominiuir rroject;
(ii} by-laws, (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
pDromptIy pay, when due, all dues and assessments imposed pursuant to the Constituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a ‘master” or "blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(induding deductible levels), for the periods, and againstloss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOSINIUM RIDER--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintz rroperty insurance coverage on the Property is deemed satisfied to the extent that
the requir coverage is provided by the Owners Association policy.

What LanJer requires as a condition of this waiver can change during the term of the loan.

Borrowei snall give Lender prompt notice of any lapse in required property
insurance coveraye provided by the master or blanket policy.

In the event o7 a distribution of property insurance proceeds in lieu of restoration or
repair following a 1685 o the Property, whether to the unit or to common elements, any
proceeds payable 10 Berower are hereby assigned and shall be paid to Lender for
application to the sums serared by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, an extent of coverage to Lender.

D. Condemnation. The proceeds ov-ary award or claim for damages, direct or
consequential, payable to Borrower in corinection with any condemnation or other
taking of all or any part of the Property, whether-of the unit or of the common elements,
or for any conveyance in lieu of condemnation, arz hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lendsr to the sums secured by the
Security instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exceptaftar notice to Lender and
with Lender’s prior written consent, either partition or subdivide (n& Property or consent
to: (1) the abandonment or termination of the Condominiurn Pinject, except for
abandonment or termination required by law in the case of substaniial destruction b
fire or other casualty or in the case of a taking by condemnation or emireny domain; (i
any amendment to any provision of the Constituent Documents if the provisiciiis for the
express benefit of Lender, (iii) termination of professional management and 2s£umption
of self-management of the Owners Association; or (iv} any action which would 'iave the
effect of rendering the public liability insurance coverage maintained by the Cwrers
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER—Single Family—-Fannie Mae/F reddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

Za&i 97;’%./ 6/2?//‘;_(3““

SANI Rsﬁ'ﬁﬁté | M &yw/g BATE

(Seal)
NIROOP K SRIVATSA DATE
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