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VIORTGAGE

DEFINITIONS

Words used in multiple sections of this document are definer =clow and other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the usage of words used i this document are also provided in Section 16,

(A) “Security [nstrument® means this document, which is date¢ Jvly 30, 2018, together with all Riders to this
document,

(B) “Borrower” is HARVEY MOY and KATHIE MOY, HUSBANO AND WIFE, Bomower is the
mortgagor under this Security Instrument,

(C)  “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separat: ~zrporation that is acting
solely asa nominee for Lender and Lender’s successors and assigns. MERS is the mortgageeainder this Secarity
[nstrument. MERS is organized and existing under the laws of Delaware, and has an ad<=zss. and telephone
number of P.O. Box 2026, Flint, M1 48504-2026, tcl. (888) 679-MERS,

{D) “Lender” is Sierra Pacific Mortgage Company, Inc., A California Corporation NMLS: 1788. Lender
is a Corperation organized and existing under the laws of CALIFORNIA. Lender's address is 1ot 43 ON
POINT ROAD, SUITE 200, FOLSOM, CA 95630.

Iltinois Mortgage—Single Family—Faonie Mae/Freddic Mac Uniform Insteument Form 3014 201 MERS Modified
The Compliance Source, Inc. Page 1of 14 Madified by Complinnce Source 1430811 08/00 Rev, 11/15
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LEGAL DESCRIPTION

Order No.;  18GSA819008LP

For APN/Parcal ID{s): 17-32-402-026-1006 and 17-32-402-026-1080

PARCEL 1:

UNIT 206 4AND PARKING SPACE P-20 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST N/ HE COMMON ELEMENTS IN MORGAN LOFTS CONDOMINIUM, AS DELINEATED
AND DEFINED "N/ T'HE DECLARATION RECORDED AS DOCUMENT NUMBER 0701015044, IN THE
EAST 1/2 OF THZ SOLITHEAST 1/4 OF SECTION 32, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THF.A USE OF STORAGE SPACE 208, LIMITED COMMON ELEMENTS

AS DELINEATED ON A SURVEY TG CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0701015044,
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(E) “Note” means the promissory note signed by Borrawer and dated July 30, 2013, The Note states that
Borrower owes Lender Two Hundred Forty Four Thousand Six Hundred Twenty Five and 00/100ths Dollars
(U.S. $244,625,00) plus yearly interest at the interest rate of 4.875%. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt-in full not later than August 1, 2048,

()] “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest,

(H) “Risiers” means all Riders ta this Secority Instrument that are executed by Borrower. The following
Riders are to be eri=cuted by Borrower [check box as applicable):

D Adjusta’sie Rate Ridet Condominium. Rider [ Second Home Rider
[ Balloon Riger [] Planned Unit Development Rider {1 Biweckly Payment Rider
[ 1-4 Family Rider ] Revocable Trust Rider

[J Other(s) {specify]

] “Applicable Law” means al! controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that Jave the effect of Jaw) as well as all applicable final, non-appealable
Jjudicial opinions.

(8] “Community Association Dues, Fees, a1.d-Assessments” means all dues, fees, assessments and other
charges.that aré imposed on Borrower or the Prop<iiy by a condominium association, homeowners association or
similai-organization,

{K) “Electronic Funds Transfer” means any transfer of irnds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an‘=leCtronic terminal, telephonic instrument, computer,
or magnelic tape so as 1o order, instruct, or authorize a financial inistita’on to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, antomated telier machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

{L} “Escrow [tems” means thase items that are described in Section 3.

(M)  “Miscellaneous Proceeds™ means any compensation, settlement, award of diitiegés, ot praceeds paid by
any third party (othier than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to,
or destruction of, the Property; {ii) condemnation or other taking of all or any part of the Fraperiy; (ili} conveyance
in liew of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or concitior of the Property,

(N) *Mortgage Insurance” means insurance.protecting Lender against the nonpaymient of, or Zefult on, the
Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

Minois Mortgage—Single Family—Fannie Mae/Freddie Mac Uniform Instrument Ferm:3014 /01 MERS Modified .
The Complinnee Saurce, Inc. Pagelol 14 Modified by Compliance Source 143011L 08/00 Rev. 11715

AT Y



1821119355 Page: 5 of 19

UNOFFICIAL COPY

1y} “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any
additional or successor legistation or regulation that governs the same subject matter. As used in this Security
Instirument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortage loan” even if the Loan does not qualify as a “federally related merigage loan™ under RESPA.

Q “Snecessor in Interest of Borrower™ means any party that has taken title to the Property, whethet or not
that party has assumed Borfower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Thi~ Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of«iie Note;, and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and th: Nate. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender <nd Lender’s successors and assigns) and to the successors and assigns of MERS the following
described property locatal.in the

) County of COOK
[Type of Recording Jari sdiztion] [Name of Recording Jurisdiction]
LEGAL DESCRIPTION ATTAZCHED HERETO AND MADE A PART HEREOF.

which currently has the address of 974 W, 35TH PL UNIT 4206
[Street]
CHICAGO + Winois 60609 (“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter-crected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All riplaczments and additions shall alsa be
vovered by this Security Instrument, All of the foregoing is referred 10 in this 3scrsity Instrument as the “Property,”
Borrower understands and agrees that MERS holds only [egal title fo the intcreste granted by Borrower in this
Secutity Instrument, but, if necessary to comply with law or custom, MERS (as nomin== for Lender and Lender’s
successors and assigns) has the right; to exercise any or al] of those interests, including, buinot limited to, the right
1o foreclose and selt the Property; and to take any action required of Lender including, bit not Iimited to, releasing
and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and eonvey the Property-and that the Property is unencumbered, except for cncambrances of
record, Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record. "

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform
covenants with limited variations by jurisdiction to.constitute a uniform security instrument covering real praperty.

linois Mortgage—Single Family—Fannie Mace/Freddie Mac Uniform Instrument Form 3014 1/01 MERS Madified
The Compliance Source, Inc. Page 3 of 14 Modified by Compliance Source 143011L 08/00 Rev. 11715
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UNIFORM COVENANTS. Borrower and Lender-covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note-and any prepayment
charges and late charges diie under the Note. Borrower shall also pay funds for Escrow ltemns pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument js returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the-Note and this Security Instrument be
made in one or more of the following forms, as selected by Lendet: (a) cash; (b) money order; {c) centified check,
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instruimentality, or entity; or (d) Electronic Punds Transfer.

Paymeais are deemed received by Lender when received at the location designated in the Note or at such
other locatic as.nay be designated by Lender in accordance with the notice provisions in Section 15, Lender may
return any paym<ntor partial payment if the payment or pastial payments are insufficient to bring the Loan current.
Lender may accept 2av payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or rieirdice to its rights {o refuse such payment or partial payments in the future, but Lender is not
obligated to apply such pay.psnts at the time such payments are-accepted. [f-each Periodic Payment is applied as of
its scheduled due date, then Lcnder need not pay interest oh unapplied funds. Lender may hold such unapplied
funds until Borrower makes pruzient to bring the Loan current. [f Borrower does not do so within a réasonable
period of time, Lender shall ither Apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the cutstanding priozpal balance under the Note immediately prior to foreclosure, No offset or
¢laim which Borrower might have now ora tie future against Lender shall relieve Borrower from making paymens
due under the Note and this Security Inctrument or performing thé covenants and agreements secured by this
Secyrity Instrument.

2. Application of Payments or Proccer’s ~Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in'ihie folowing order of pricrity: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periedic
Payment in the order in which it became due. Any remaizing amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and e to reduce the principal balance of the Note.

[f Lender receives a payment from Borrower for a deliniqusist Periodic Payment which includes a sufficient
amount 10 pay any late charge due, the payrent may be applied to.{ns delinquent payment and the late charge. If
more than one Periodic Payment is oulstanding, Lender may apply arv-payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymen’ cai; be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one o0:.morc Periodic Payments, such excess
way be applied to any late charges due. Voluntary prepayments shall be-appliea fist to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Praceéd: to principal due under the
Note shall not extend or postpane the due date, or change the amount, of the Periodic Payracnis.

3, Funds for Escrow [tems, Borrower shall pay to Lender on the day Periodic Pavmeants are due under
the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due {c" (a) taxes and
assessments and other iters which can attain priority over this Security Instrument as a lien gr encuzibrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and 4tl insurance
required by Lender undér Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10, These ilems are cailed “Escrow Items.” At origination or at dny time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem, Borrower shatl promptly furnish to Lender all notices
of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender

Hlinais Mertgsige—>Single Family—TFaunic Mae/Freddie Mac Unlform Instrument Form 3014 101 MERS Medified
The Compliance Source, Ine. Page d of 14 Madifléd by Compliance Soorce 1430111 03/4D Rev, 11/15

] e ]




1821119355 Page: 7 of 19

UNOFFICIAL COPY

waives Borrower’s obligalion to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. 1f Borrower is obligated to
pay Escrow llems directly, pursuant to a waivet, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow liems at any
time by a notice given in accordance with Section 15 and, upon such revacation, Borrower shall pay to Lender all
Funds, and irsuch amounts, that are then required under this Section 3.

Lender riay, at dny time,; collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESFA. Lender sha® estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future £oercw Items or otherwise in accordance with Applicable Law.,

The Funds shall b#'ne'd in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lerder is an institution whose deposils are $o insured) or in any Federal Home Loan
Bank. Lender shall apply the Tunds.# pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for hold.ng a«d applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrsuer interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is mide in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on 'he Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by REST- .

If there is a surplus of Funds held in escrow, as ¢crined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, Lutip. no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lende. shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary to make up the d:ficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in fult of all sums secured by this Security Instrimeni. Lender shall promptly refund to
Borrower any Funds held by Lender. '

4, Charges; Liens. Borrower shall pay all taxes, assessments, -snaiges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, 'cschold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessmems, i- eny. To the exteat that
these items are Escrow ltems, Borrower shall pay them-in the manner provided in Section 5.

Borrower shall promptly discharge any lien which has priority over this Securiy Instruinent unless
Botrower: (a) agrees in wiiting (o the payment of the obligation secured by the lien.in a manrer aczeptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faiib iv,-or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enfsicement
of the lien while those proceedings are pending, but only until such proceedings are concluded; or (¢} secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any parl of the Property is subject to a lien which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Bortower shall satisfy the lien or take one or more of the actions set- forth above in this Section 4.

Minois Mortgage—Single Family—Fannic Mae/Fraddie Mac Uniform Insirument Form 3014 1401 MERS Modified
The Compliance Source, Inc, Page 5 0f 14 Modificd by Compliance Source 143011L 08/00 Rey. lll I%
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Lender may require Borrower to pay & one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter-erected on the
Property insured against loss by fire, hazards included within the term. “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
yhaintained in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrotwer $o pay, in connection with this Loan,
gither: (a) a-one-time charge for flood zone determination, certification and tracking services; or {b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar chanz=s »heeur which reascnably might affect such determination or certification. ‘Borrower shall aleo be
responsible for th< payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any iloc d zone determination resulting from an objection by Borrowet.

If Barroweraiis to maintain any of the coverages described above, Lender may obtain insurarice coverage,
at Lender’s option and Barrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage, Therefore, sich coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in ihe Property, or the'ccntents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previous!y in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly excead /tha cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Seciion S-chall become additional debt of Borrower secured by this Security
Instroment. These amounts shall bear inisrest at the Note rate from the date of disbursement and shall be payable,
with such irterest, upon notice from Lender to Burrower requesting payment.

Al insurance policies required by Lend:r 2ad renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard moiigage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to holu the policies and renewal certificates. If Lender requires,
Borrower shall promptly- give to Lender al) receipts of paid. pramiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender; for damage to, or destruction of, the Property, such
policy shal! include a standard morigage clause and shall nan.e Zender as mortgagee and/or as an additional loss
payee.

[n the event of loss, Borrower shall give prompt notice to ta¢/msurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Brivower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lenzer, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible ad Cender’s security is.not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunily to inspect such Property to ensure the work has been compicicd io Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repaits and
restoration in a single payment or in a series of progress payments as the work is completed. Uricas an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Leuder shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or rine. third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation ¢! Ecvrower, If
the restoration er repair is not cconomically feasible or Lender’s security would be Jessened, the insurasce oioceads
shall be applied to the sums secured by this Security Insirument, whether or not then due, with the excess, if any,
paid to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Borrower does not respond within 3¢ days to a notice from Lender that the insurance catrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the

Ilinois Morigrge—Single Family—Fuannie Mac/Freddie Mac Uniform Instrument. Form 3014 {01 MERS Modificd )
The Compliance Source, Inc. Page 6 of 14 ‘Modified by Compliance Source 143011L 08/00 Rey, 11115
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notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s righits to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and {b) any other of Borrower’s nghts (other than the right to any refund
of uneamed premiums-paid. by Borrower) under &l] insurance pohcnes covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to.repair or restore the
Praperty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afler the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year aftér the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrow=rs control.

7. /rejervation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage ur impait the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower it residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating. o7 dereasing in value due to its condition, Unless it is determiined pursiant to Section 5 thai
repair or restoration is noi.~.conomically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or dardags. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Bor oser shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes:, Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress pzyrants as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Froperty, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender ar its agent hay make reasorab'e entries upon and inspections of the Property, 1f it has reasonable.
cause, Lender may inspect the interior of the imprevéinents on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection spicitying such reasonable catse,

8. Borrower’s Loan Application. Bomower shai! be in default if, during the Loan application process,
Borrower or any persons or entities acting at the directivz of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate infornation.=r statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Materal ﬂpresentations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Goicowei's principal residence.

9. Protection of Lender’s Interest in the Property and Rigkis Under this Scourity Instrument, 1f

{a) Borrower fails-to perform the covenants and agreements contained.in this Secarity Instrument, (b} there is 3 legal
praceeding that might significantly affect Lender's interest in the Property sadfor rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or feiteiture, for enforcement of a lien
which may attain priority over this Security Instrument or t6 enforce laws or regaieiions), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatevet is reasotiablé or spitopriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting andior assessing the value of
the Prnperty, and securing and/or repairing the Property. Lender’s actions can include, byt aie not limited to:
(a) paymg any sums secufed by a litn which has priorify over this Security Instrument; {b) appesrinz.in court; and
(c) paying, reasonable attorneys' fees to protéct its interest in the Property and/or rights under ihis Security
Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up daors and windows, d:aun, water
from pipes, eliminate building or other code violations or dangerous conditions, and have uiilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do 5o and is not under any duty or
obligation to do so. It s agreed that Lender incurs no Hability for not taking any or ali actions authorized under this
Section 9,

Iinois Morigage—Single Family—Fannie Mae/Freddic Mac Uniform Instrument Form 3014 1/01 MERS Modiflied
The Compliance Source, Inc, Page T of 14 Modified by Complmm:e Source 143011L 08/00 Rev. 11/15
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument, These amounts shail bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the [easehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the. premiums required {o maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases. to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shail pay the premiums required to obtain coverage substantially equivalent to the
Mertgage Irsurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previcusly in effect, from an-alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance Loverage is not available, Borrower shall continue to pay 1o Lender the amount of the separately
designated payments th7t were due when the ifisurance coverage ceased to be in effect. Lender will accept, use and
retain these payments #5°a non-refundable loss reserve in lieu of Morigage Insurance, Such loss reserve shall be
non-refundable, notwithsteadiv.g the fact that the Loan is ultimately paid in futl, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve.. Lender can.no longer require loss reserve payments if
Mortgage Insurance coverage (in tho-amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes availabie, /1o obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lenucs required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separa=ly designated. payments. toward the premiums: for Moitgage Insurance,
Borrower shall pay the premiums required tc_ m-intain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Martsase Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such/tcrmination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation (o puy interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any.entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrowve: is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such irsieance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, o7 r=duce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the cdher party (or parties) to these -agreements.
These agreements may require the mortgage insurer lo make payments using aiy source of funds that the mortgage
insurer may.have available (which may include funds obiained from Morigaze Insirance premiums).

As a result of these agreements, Lender, any purchaser of the Note, andthiat insurer, any reinsurer, any other
entity, or any affiliate of any of the: foregoing, may receive (directly or indirecily} ariounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurande, inexchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides thal an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insure:, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay o Mortgage
Insurance, or any other terms of the Loan. Such agreements will not inerease the amount Borzorver will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were. unearned at the time of such cancellation or termination.

Ilinois Morigage~Single Family—Fannic Mae/Freddie Mac Uniform Instrument Form 3014 1/01 MERS Modified
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11. Assignment of Miscellaneous Procecds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned o and shall be paid to Lender.

If the Property is. dar‘naged such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellarieous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that sich inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a sefies of progress payments as the work is completed. Unless an agreement is made in writing.
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically:
feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Securitv ‘s rument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

{n the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the suris #=cured by this Security Instruméent, whether or not then die, with the excess, if any, paid to
Borrower,

In the event of a partiu taking, destruction, or foss in value of the Property in which the fair market value of
the Property immediately beiorz the partial faking, destruction, or foss in value is equal to or greater than the amount
of the sums secured by this Security-Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender othenvisi agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscelianerus Proceeds multiplied by the following fraction; (a) the total amotnt of
the sums secured immediately befare the partial taking, destruction, or loss in value divided by (b} the fair market
value of the Property immediately before the pa:tial taking, destruction, or Joss in value. Any balance shall be paid
to Borrower,

In the event of a partial taking, destruction; orioss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destraction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destructics, o=-loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applizd-to the sums secured by this Security Instrument
whether or niot the sums are then due,

If the Property is-abandoned by Borrower, or if, after notice gvd.ender to Borrower that the Opposing Party-
(as defined in the next sentence) offers to make an award to settle a ctain for damages, Borrower fails to respond to
Lender within 30 days aftet the date the notice is given, Lender is authorized ic collect and apply the Miscellaneous
Proceeds either to testoration or repair of the Property or to the sums secured by this Security Instrument, whether or
nof then due. “Opposing Parly” means the third party that owes Borrower Jisczllaneous: Proceeds or the. party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil 47 criminal, is, begun that, in
Lender’s judgment, could result in forfeiture of the Praperty or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, i{ acceleration has
occurred, reinstate as provided in Section 19, by causing the action-or praceeding to be dismis: ~ed with a rulmg that,
in Lender’s judgment, precludes forfeiture of the Property or other.material impairment of Lendse’ interest in the
Property or rights utider thiz Security Instrument, The proceeds of any award or claim for dajanges that are
attributable to the impairment of Lender’s interest in the Property are hercby assigned and shall be paid o Zender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Praperty shalf be applied in
the order provided for in Section 2.

12. Borrawer Not Released; Forbearance By Lender Not 3 Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall noi operate to-rélease the liability of Borrower or any Successors in
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Interest of Borrower. Lender shall not be required to commence proceedings. against any Successor in Interest of
Bortower or lo refise (o extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right ot semédy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”); (a) is co-signing this Security Instrument only to
morlgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrumerit; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrgv/er an agree to extend, modify, forbear or make any accommodations with regard fo the terms of this
Security Instrumznt or the Note without the co-signer’s consent,

Subjeet 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits unde/ this Security Instrument. Borrower shall not be released from Borrower’s obligations-and
liability under this Security Tistrument unless Lender agrees to such release in writing, The covenants and
agreements of this Security Iasimement shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender. \

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defauit, for the purpose of praicating Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys® fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority it this Security Instrument to charge a specific feeto Borrower shall not
be consttued as a pighibition on the charging of surh fee, Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxiram loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
Tlimits, then: (a) any such loan charge shall be reduced by the avnunt necessary to reduce the charge to the perimitted
limit; and (b) any sums already collected from Borrower wiichi ~xceeded permitted limits will be refunded to
Bomrower. Lender may choose to make this refund by reducing tne priacipal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is providad for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will canstitirie a waiver of any right of action
Botrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection witli Mas Security Instrument must be
in writing. Any notice to Borrower in connection with this Security {nstrument shall0: deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s natic= xddress if sent by other
means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applizable Law expressly
reqmres otherwise. The notice address shall be the Property Address unless Borrower has dasigratzd a substitute
notice address by notice to Lender. Borrower shall promptly notify Lendet of Botrower’s charge of address.. If
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only répai! a change
of address through that specified procedure. There may be only one designated notice address under iz Szcurity
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first ciass mail
1o Lender’s address stated herein unless Lender has designated another address by notice 10 Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. 1f any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corrésponding requirement under this Security Instrument.

IWlinois Morigage—Single Family—Fannie Mae/Freddic Mac Uniform Instrument Form 3014 1/0] MERS Modificd _
The Complinnce Source, Tnc, Page 10 of 14 Modified by Compliance Souree 1430111 08/00 Rev. 11/15

BRI



1821119355 Page: 13 of 19

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Tnstrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agrée by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Nole which can be given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding riebter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and {c) the word “may™ gives sole discretion without any obligation to take any action.

17, Borrower’s Copy. Botrower shall be given one copy of the Note and of this Security Instrument.

18, Crznsfer of the Property or n Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” sicans any legal or beneficial interest in the. Property, including, but not limited to, those beneficial
interests transferrdd i a bond for deed, contract for deed, instaliment sales contract ar escrow agreement, the intent
of which is the transfur ¢ £ title by Borrower at a future dale to a purchaser.

1f all or-any parco’ the Praperty or any Interest in the Property is sold or transferred (or if Barrower is riot a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate rayment in futl of all sums secured by this Security Instrument. However, this
option shall riot be exefeised by Len<zc if such exercise is prohibited by Applicable Law.

If Lender exercises this optizn, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days ﬁ*_orn th date the notice is given in accordance with Section 135 within which
Botrower must pay all sums secured by ihis Security Instrument. If Botrower fails to pay these sums prior to the
expiration of this period, Lender may .invok= a'iv_remedies permitied by this Security Instrument without further
notice or demand on Bormrower,

19. Borrower’s Right to Reinstate Afted Acceleration. 1f Borrower meels certain conditions, Borrower
shall have the right to have enforcement of this Security instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Seciion 22 of this Security Instrument; (b) such other period as
Applicable Law- might specify for the termination of Boirouvri's right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Barrower: {a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleszitest had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enfotring this Security Instrument, including, but
not limited to, reasonable attorneys’ fees, property inspection and valuatio: fces, and other fees incurred for the
purpose of protecting Lender’s interest ity the Property and rights under this Secu".ty Instrument; and (d) takes such
‘action as Lender may reasonably require to assure that Lender’s interest in tie Property and rights urder this
Security Instrument, and Borrower’s obligation o pay the sums secured by this Security Instrument, shall continue
unchangetl unless as otherwise provided under Applicable Law. Lender may reguire <hat Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Latder: (a) cash; (b) money
order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such ziwesk is drawn upon
an institution whose deposils are insured by a federal agency, instrumentality or entity; or (d}.Zlzctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply-ir-ive case of
acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Gricvance, The Note of a partial intercst in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 10 Borrower, A sale
might result in a change in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under the
Note and this. Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. “There also might be one or more changes of the Loan Servicer unrelated
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10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in conficction with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Barrower will remain-with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neithet Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of; this
Security Instrument, until such Borrower or Lender has notified the other party (with such ndtice given in
compliance with Ihe requirements of Section 15) of such alleged breach and afforded the other party hersto a
‘reasonable. povioc after the gwmg of such nofice to take corrective action. If Applicable Law provides a time pericd
which must elape< before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of arcele:atinn given to Borrower pursuant 1o Section 18 shall be deemed fo satisfy the nolice and
.opponunity to take correcii e action provisions of this Section 20.

. Hazardous Subsiances. As used in this Section 21: (a) *Hazardous Substances™ are those substances
defined as toxlc or hazardous sy.bsiances, pollutams, or wastes by Environmental Law and the following substances:
gasofine, kerosene, other flammable-ar toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or for *a‘.a,nyde and radioactive materials; (b) “Environmental Law™ means federal
laws and laws of the jurisdiction where iic Property is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanup™ inclndes any ‘response action, remedial action, or removal ‘action, as
defined in Environmental Law; and {(d) an "Enviionmental Condition” means a condition that can cause, contribute
to, orotherwise trigger an Environmental Cleanue,

Borrower shall mot causé or permit the presence, use, disposal, storage, or release of any Hazardous

Substances, or threaten to release any Hazirdous SubstanZes, an or in the Property, Borrower shall not do, nor allow
anyone else (o do, anything affecting the Property (a) ihat i in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to tne presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Propurty. ‘The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities ol Hazardous Substances that are generally
recognized to be appropriate to normal residential vses and to mautinance of the Property. (including, but not
limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any: investigation, clair, demand, Jawstit or other action
by any governmental or regulatory agency or private party involving the Propert; and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmentai Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazurious Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adverssl 7 affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessar;, Rormrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Wothing kéredn shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acecleration; Remedies. Lender shall give notice to Borrower prior to pcceleration following
Borrower’s breach of any covenant or agreement in this Security Instirument {but not prior to aceeleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required. to cure the default; (c) a date, not less than 30 days from the date the notice is given to
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Borrower, by which the defaalt must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to asscrt in the foreclosure proceeding thie non-existence of a default
‘or any other défense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasoiable attorneys’ fees and costs of title evidénce,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shal! release this
Secutity Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instamznt, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all
rights under and by virtue of the lllinois homestead exemption laws.

25. Placement ot Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage reqrires by Borrower s agreement with Lender, Lender may purchase insurance at Borrower
s expense to protect Lender ( irterests in Borrower s collateral. This insurance may, but need not, protect Borrower
s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connéciion vaih the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Letnder-with evidence that Botrower has obtained insurance as required by
Borrower s and Lender s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interes’ and any other charges Lender may impose in connection with the
placement of the insurance, until the effective daie of the cancellation or expiration of the insurance, The costs of the
insurance may be added to Borrower s total outstzi'ing balance or obligation. The costs of the insurance may be
thore than the cost of insurance Borrower may bé able to sowin on its own,

BY SIGNING BELOW, Borrower accepts and agries .o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

é/ / 7’4/ (Seal) . “L‘% (Seal)

_..ﬂ;' S ;
HARVEY MOW / -Borrower KATHIE MOY [ -Borrower
[Printed Name) \ [Printed Name)
(Seal) 2. (Seal)
-Borrower Porrower
fPrinted Name] [Printed-Name)
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ACKNOWLEDGMENT
State of VJL? g
County of C a0 L §

7 / 301%
The foregoing instrument was acknowledged before me thi by HARVEY MOY.

/%————

gnifure of Person Taki g Acknow]ed ment
A h £
"OFFICIAL SEAL" 2ee2¢ artu
AZEEZEH A';Ell MARTINKU Printed N
viic ‘atate of inois j
Notary P s 1612022
Wm Title or Rank
(Seal) Serial Number, if any:
ACKNOWLEDGMENT
State of ba—é; &
S -
County of Y, §
Cao /30 / |
The foregoing instrument was acknowledged befsiedns thi by KATHIE MOY.

*\\

ignature of Perse: Takine Acknowledgment
FFICIAL SEAL’ /‘? Zecze Hrb o ﬂﬂ a1/ >
AZECE)ZEH ABED-NIARTtNKUS Printe )‘
Notary Public. State of 7559
My C°mmlssmn Bers Title or Rank

{Seal) Serial Number, if any:

Lender Company: SIERRA PACIFIC MORTGAGE COMPANY, INC., NMLSR 1D; 1788
Originator Company: MIDAMERICA BANCORP, INC., NMLSR ID; 203035
Origirator Name: Richard Pikula, NMLSR 1D: 224000
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Lender Company: SIERRA PACIFIC MORTGAGE COMPANY, INC., NMLSR ID: 1788
Originator Company;: MIDAMERICA BANCORP, INC., NMLSR ID: 203035
Originator Name: Richard Pikula, NMLSR ID: 224000

MIN: 100070300011380687
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER i 'made this 30th day of July, 2018 | and is incorporated into and shall
be deemed {0 amend and supplemem the Morngage, Deed of Trust or Security Deed (the “Security Instrument”) of
the same date given by the undersigned (the “Porrower™) to secure Borrower’s Note to Sierra Pacific Mortgage
Company, Inc.; A Cilifornia Corporation NMLS: 1788 (the “Lender™) of the same date and covering the Property
described in the Security Instrument and located at;

974 W. 35TH PL UNIT 206, CHICAGO, IL 60609
[Property Addrzss)

The Property includes a unit in, together with an undivided inierzst in the common elements of, a condominium
project known as:
Morgan Lofts
[Name of Condominium Project]

{the “Condominium Project”}. If the owners association or other entity wiich arts for the Condominium Project
(the “Owners Association”) holds title to pioperty for the benefit or use of its memu.rs or shareholders, the Property
also includes Borrower’'s interest in the Owners Association and the uses, proceedr and benefits of Borrower's
interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements (nadv in the Security
Instrizment, Borrower and Lender further covenant and agree as follows:

A, Condominivm Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The “Constituent Documents™ are the: (i) Declaratior or any other
docuinent which creates the Condominium Project; (ii} by-laws; (jii) code or reguiations; and (iv) other ‘equivalent
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documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent,
Documents.

B P:operty Insurance. So fong as the Owners Associalion maintains, with a generally accepted
insurance carrizr, 2-'master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and
which provides inseiance coverage in the amounts (including deductible levels), for the periods, and against loss by
fire, hazards included within the term “extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, fiom which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment 1o Yender of the yearly premium installments for property insurance on the Property; and
(ii) Borrower’s obligation un ‘< Section 5 to maintain property insurance coverage on the Property is desmed
satisfied to the extent that the requiied coverage is provided by the Owners Association policy,

What Lender requires as a coudition of this waiver ¢can change during the-term of the loan,

Borrower shall give Lender proript i.ofice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the &vent of a distribution of properv-Insurance proceeds in leu of restoration or repair following a loss
1 the Property, whether to the unit or 10 commuer/c'éments, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application 1o the suins secured by the Security Instrument, whether or fiot then due,
with the excess, if any, paid to Bommower.

C. Public Liabifity Insurance, Borrower shaii f4ko such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance poiicy acceptable in form, amount, and extent of coverage
to Lender. '

D. Condemnation. The proceeds of any award or claim t=r damages, direct or consequential, payable to
Borrower in cannection with any condemnation or other taking of all o-giy part of the Property, whether of the unit
ar of the common elements, or for any conveyance in lieu of conderimation  are hereby assigned and shall be paid to
Lender, Such proceeds shall be applied by Lender to the sums secared by-the Security Instrument as provided in
Section 11,

E. Lender’s Prior Consent. Borrower shall not, except afier notice te”Leader and with Lender's prior
written consent, either partition ar subdivide the Property or consent ta: (i) the abanconment or termination of the
Condominium Project, except for abandonment or termination required by law ip the cate or substantial destruction
by fire orother casualty or in the case of a taking by condemnation or eminent domain; (ii) zay amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;{u¥) iarmination of
professional management and assumption of self-management of the Owners Association; or (iv} #iy-action which
would have the effect of rendering the public liability insurance coverage maintained by the Ownés Association
unacceptable to Lender.
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F. Remedies, If Borrower does not pay cotdominium dues and assessmeiits when dug, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Boreowet
secured by i Szcutity [nstrument. Unless Borrower and Lender agree to other terms of payrent, these amounts
shall bear interese from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borme wer requesting payment.

BY SIGNING BILOW, Borrower accepls and agrees to the terms and covenants contained in this
Londominium Rider.

‘/// (Seal)

L (Seal)
HARVEY MO a i -Barrover  KATHIE MOY ' /) -Borrower
(Seal) / (Seal)
-Borrower . -Borrower
[Sign Original Only]
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