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A [Space Above This Line For Recording Data)
Loan No: 0243052501 Data ID: 627
Borrower: RICHARD Q KANG

Permanent Index Number: 17-09-201-018-1038

MORTGAGE MIN: 100342602180625012

DEFINITIONS

Words used in multiple sections of this decument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2t. Certain riales regarding the usage of words used in this document
arc also provided in Secction 16.

(A) “Security Instrument” mcans this document, whick/1s dated July 25, 2018, 1ogether with all Riders
to this document.

(B) “Borrower” is RICHARD Q. KANG, A MARRIED MAMBorrower is the mortgagor under this
Security Instrument.

(Cy “MERS” is Morigage Electronic Regjstration Systems, Inc. MERS & separate corporation that
is acting solely as a nominee for Lender and Lender’s successors and assignss. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the faws.of Delaware, and has
an-address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, 1¢]_(888) 679-MERS.

(D) “Lender” is BLUELEAF LENDING, LLC. Lender is A LIMITED LIABILITY CORPORATION

organized and existing under the laws of the State of ILLINOIS. Lender’s addrisseis 112 S
SANGAMON ST 2ND FL, CHICAGO, IL 60607.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 1 of 16 Pages)
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Loan No: 0218062501 Data 1D: 627

(E) “Note” means the promissory note signed by Borrower and dated July 25, 20i8.  The Note states
that Borrower owes Lender THREE HUNDRED FORTY-TWO THOUSAND and NO/100-----Dollars
(U.S. $ 342,000.00) plus interest. Borrower has promised (o pay this debt in regular Periodic Payments
and 10 pay the debt in full not later than Avgust b, 2043.

(Fy “Property” means the properly that is described below under the heading “Transfer of Rights in
the Property.”

(G) “Loan™ mcans the debt evidenced by the Note, plus intercst, any prepayment charges and late
charges duc under the Note, and all sums due under this Security I[nstrument, plus intercst.

(H) “Rioer,” means all Riders 1o this Security Instrument that are exccuted by Borrower. The
following Riders are to be cxecuted by Borrower [check box as applicable]:

[0 Adjustablie kae Rider K] Condominium Rider [1 Second Home Rider
[ Balloon Kider, ] Planned Unit Development Rider
0 1-4 Family Riger [ Biweckly Payment Rider

(1 Other(s) [specify]

(1) “Applicable Law” means a)! controlling applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions,

(J) “Community Association Dues, Fezs, and Assessments” means ali dues, fees, assessments and other
charges that are imposed on Borrower Or the Properly by a condominium association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer” mecans any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is iaivated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as 10 order; ipstruct, or authorize a financial institution to
dcbit or credit an account, Such term includes, but is notiipited to, point-of-sale transfers, automated
teller machine transactions, translers initiated by (clephone wiie transfers, and automated clearinghouse
transfers.

(L) “Escrow Items” means those items that are described in Section 3

(M) “Miscellaneous Proceeds” means any compensation, settlement, awara of.damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages ceseribed in Section 5) for:
(i) damage 10, or destruction of, the Property; (i) condemnation or other taking of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentatiois of, or omissions-as
1o, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpaymeit oL or default
on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and intercst under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01  (Page Z of 16 Pages)
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() “RESPA™ mcans the Real Estate Scitlement Procedures Act (12 US.C. §2601 et scq.) and its
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Sccurity Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard 10 a “federally related mortgage loan” even il the Loan does not qualily as a “lederally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title w the Property, whether
or not that party has assumed Borrower’s obligations under the Note andfor this Security Instrument.

TRANSECKR, OF RIGITTS IN THE PROPERTY

This Security instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower’s covenanis and agreements under
this Security Instrement and the Note. For this purpose, Borrower docs hereby mortgage, grant and
convey 10 MERS ((selely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns’ ofMERS the following described property located in the County of COOK:
SEE LEGAL DESCRIPZION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 757 N ORLEANS ST APT 903,

Street
CHICAGO, ILLINOIS et ('%(}654 (“Property Address™):
[City] [£ip Code]

TOGETHER WITH all the improvements now or hereafter crecied on the prajpesty, and all
casements, appurtenances, and fixtures now or hereafter a part of the property.  All repiacements and
additions shail also be covered by this Security instrument. All of the foregoing is referred to in this
Securily Instrument as the “Property.” Borrower understands and agrees that MERS holds anly legal
title 10 the interests granted by Borrower in this Security Instrument, but, if necessary o comply with
law or custom, MERS (as nomince for Lender and Lender’s successors and assigns) has the right: to
excrcise any or all of those interests, including, but not limited 1o, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing and
canceling this Security Instrument.

ILLINOIS . Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 3 of 16 Pages)
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BORROWER COVENANTS that Borrower is lawlully scised of the estate hercby conveyed and
has the right (0 mortgage, grant and convey the Property and thalt the Property is unencumbered,
except for encumbrances of record.  Borrower warrants and will defend generally the title 1o the
Property against &l claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usce and non-uniform
covenants with limited variations by jurisdiction to constitule a vniform security instrument covering
rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Lscrow Items, Prepayment Charges, and Late Charges.
Borrows shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepavment <harges and fale charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuaut 10 Section 3. Payments due under the Note and this Sceurity Instrument shail be made
in U.S. currency/ Howcever, if any check or other instrument received by Lender as payment under the
Note or this Seeurity, Instrument is retorned to Lender unpaid, Lender may require that any or all
subsequent payments daee under the Note and this Sccurity Instrument be made in one or more of the
lollowing forms, as selocied by Lender: (a) cash; (b) moeney order; (c) certified check, bank check,
treasurer’s check or cashior™s cheek, provided any such check is drawn upon an instilution whosc
deposits are insured by a fedzial agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed vezeived by Lender when received at the location designated in the Note
or at such other tocation as may be-designated by Lender in accordance with the notice provisions in
Section 15. Lender may return aly payment or partial payment if the payment or partial payments
are insufficient to bring the Loan cuarient.  Lender may accept any payment or partial payment
insufficicnt 10 bring the Loan current, witiisut waiver of any rights hereunder or prejudice 1o its rights
to refuse such payment or partial paymentsin the future, but Lender is not obligated 1o apply such
payments at the time such payments are acepted. If cach Periodic Payment is applied as of its
scheduled due date, then Lender need not pay/inicrest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment i being the Loan current.  If Borrower docs not do
s0 within a reasonablc period of time, Lender shall Cithier apply such funds or return them to Borrower.
Il not applied earlier, such funds will be applied 1o thc sutstanding principal balance under the Note
immediately prior 1o foreclosure. No offset or claim which 3errower might have now or in the future
against Lender shall relicve Borrower from making paymeats due under the Note and this Security
[nstrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exccpt as otherwise described in this Scction 2, all
payments accepted and applied by Lender shall be applied in-th< following order of priority:
(a) inicrest due under the Note; (b) principal due under the Note; (¢ amounts due under Section 3.
Such payments shall be applied to cach Periodic Payment in the order in which it became duc.  Any
remaining amounts shall be applied first to late charges, second 10 any ot(r ainounts due under this
Sccurity [nstrument,.and.then to.reduce-the _principal-balance.of-the. Note..

Il Lender receives a payment-from Borrower for -a:delinquent .Periodic Fayment which includes
a sufficicnt amount 1o pay any late charge due, the payment may be applicd o the {elinquent payment
and the latc charge. Il more than one Periodic Payment is outstanding, Lender may apply 2y payment
received from Borrower to the repayment of the Periodic Payments if, and to the cxtin® that, cach
payment can be paid in full. To the exient that any excess cxists after the payment is dpplicd to the
full payment of onc or more Periodic Payments, such cxcess may be applied Lo any late cnaiges duc.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the duc date, or change the amount, of the Periodic
Payments.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 4 of 16 Pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc
ander the Note, until the Note is paid in full, a sum (the "Funds™) 10 provide for payment of amounts
duc for: (a) taxes and assessments and other items which can attain priority over this Sccurity
Instrument as a licn or encumbrance on the Property; {b) leaschold payments or ground rems on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Section 3; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower 10 Lender in licu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow [lems.” At origination or at any ume during the term of the Loan, Lender
may rcquire that Community Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and asscssments shall be an Escrow [tem.  Borrower shall promptly furnish to
Lender atraotices of amounts to be paid under this Scction. Berrower shall pay Lender the Funds for
Escrow/ers unless Lender waives Borrower’s obligation to pay the Funds [or any or ali Escrow Ttems.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay dircctly,
when and whers pryable, the amounis due for any Escrow ltems for which payment of Funds has been
waived by Lender anil, if Lender requires, shall furnish 10 Lender receipts evidencing such payment
within such time pcrizd 23 Lender may require.  Borrower's obligation 10 make such payments and (o
provide receipts shall fr/all purposes be deemed 10 be a covenant and agreement comntained in this
Sccurity Instrument, as-ine phrase "covenant and agreement” is used in Scction 9. If Borrower is
obligated to pay Escrow licins Wirecily, pursuant 10 a waiver, and Borrower fails 1o pay the amount
duc for an Escrow Item, Lend<r may exercise its rights under Scction 9 and pay such amount and
Borrower shall then be obligated rndcr Section 9 1o repay to Lender any such amount.  Lender may
revoke the waiver as 10 any or ali-Eserow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Porrower shall pay 1o Lender all Funds, and in such amounts,
that are then required under this Sectiol

Lender may, at any time, collect and“noid Funds in an amount (a) sufficient 1o permit Lender
to apply the Funds at the time specified under REJPA, and (b) not o execed the maximum amount
a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable cstimates of cxpenditures of future Escrow Items or otherwisc in
accordance with Applicable Law.

The Funds shall be held in an institution whoss” dzposils are insurcd by a federal agency,
instrumentality, or cntity (including Lender, if Lender is ansngtitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply (he/Funds o pay the Escrow Items no later
than the time specified under RESPA.  Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the cscrow account, or verifying the Fscrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender i make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest o be paid on the Funds, Lender
shall not be required to pay Borrower any interest or carnings on the Feais. ~Borrower and Lender
can agree in writing, however, that interest shall.be paid_on the Funds.. Lender snall give 10 Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender saall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage Stavads held in
escrow, as defined under RESPA, Lender shall notify Borrower as requircd by RESPA apd Borrower
shall pay to Lender the amount necessary (o make up the shortage in accordance with Re5PA, bat in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as detined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary o make wp (he deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall promptly
refund 1o Borrower any Funds held by Lender.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 5 of 16 Pages)
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4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attributable to the Property which can attain priority over this Sceurity Instrument, leaschold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing o the payment of the obligation sccured by the lien in a4 manner
acceptable o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operaie o prevent the enforcement of the lien while those proceedings are pending, but only
until suche proceedings are concluded; or (¢) securcs from the holder of the lien an agreement
satisfacrorv fo Lender subordinating the licn o this Sceurity Instrument. If Lender determines that any
part of the Ploperty is subject 1o a licn which can attain priority over this Security Instrument, Lender
may give Bojrover a notice identifying the lien. Within 10 days of the date on which that notice i3
given, Borrower sball satisfy the lien or take onc or more of the actions sct forth above in this
Section 4.

Lender may require. Borrower 10 pay a one-lime charge for a real estale tax verification and/or

reporting scrvice used by Lender in connection with this Loan.
5. Property Insuraice. Borrower shall keep the improvements now existing or hereafier erected
on the Property insured againstloss by fire, hazards included within the term "extended coverage,” and
any other hazards including, brd not limited 1o, carthquakes and floods, for which Lender requires
insurance. This insurance shall be siaintained in the amounts {including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The(insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right 1o disaprrove Borrower’s choice, which right shall not be excreised
unreasonably. Lender may require Borroweer 1o pay, in conncction with this Loan, cither: (a) a
one-time charge for flood zone determination, cetification and (racking services; or (b) a one-time
charge for Mood zone determination and cert ficadon services and subsequent charges cach time
remappings or similar changes occur which reasonakiy might affeet such determination or cerlification.
Borrower shall also be responsible for the paymeniof any fees imposed by the Federal Emergency
Management Agency in connection with the review ol aiv/iood zone determination resulting from an
objection by Barrower.

If Borrower fails 10 mainwain any of the coverages des(ribest above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense.  Lender is vader no obligation o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or thecentents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage «han was previously in cffect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed. by Lender under this
Scetion 5 shall become. additional debt of Borrower sccured by this -Secuiity Instrument.  These
amounts shall bear interest at the Note rate from the date of disburscment and shzil be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall’ bo subject 0
Lender’s right to disapprove such policics, shall include a standard mortgage clause, ans <aall name
Lender as mortgagee and/or as an additional loss payce. Lender shall have the right «» nrald the
policies and rencwal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage 10, or destruction of, the Property, such policy shall
include a standard morigage clausc and shall name Lender as morigagee andfor as an additional loss
payee.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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In the event of loss, Borrower shall give prompt netice 10 the insurance carrier and Lender.
Lender may make prool of toss if not made promptly by Borrower.  Unless Lender and Borrower
otherwise agree in wriling, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, il the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right 1o hold such insurance proceeds until Lender has had an
opportunity o inspect such Property to ensure the work has been completed 1o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such inspdance proceeds, Lender shall not be required o pay Borrower any interest or carnings on such
procecds. tees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance, proceeds and shall be the sole obligation of Borrower. I the restoration or repair is
not economicsify “feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the'sesicsceured by this Security Instrument, whether or not then due, with the excess, if
any, pzid 10 Borrower. Such insurance procecds shall be applied in the order provided for in Section 2.

If Borrower abandors the Property, Lender may file, negotiate and settle any available insurance
claim and related matters~if Borrower does not respond within 30 days (0 a notice [rom Lender that
the insurance carricr has offer¢a o settle a claim, then Lender may negotiate and seltic the claim. The
30-day period will begin wheith¢ notice is given. In cither event, or if Lender acquires the Property
under Section 22 or otherwise, Poriower hereby assigns to Lender (a) Borrower’s rights 1o any
insurance proceeds in an amount 2ot 1o excced the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Botrover’s rights (other than the right to any refund of vnearned
premivms paid by Borrower) under all irsurance policies covering the Property, insofar as such rights
arc applicable 10 the coverage of the Property. Lender may usc the insurance proceeds cither 1o repair
or restore the Property or 1o pay amounts unpaic under the Note or this Security Instrument, whether
or not then due.

6. Occopancy. Borrower shall occupy, cstabiisk., and usc the Property as Borrower's principal
residence within 60 days after the execution of this Sccurity Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least one ycar after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shali 40! be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower’s/control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Properly to asteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Propesty, Borrewe: shall mainiain the Property
in order 1o prevent the Property from deteriorating or decreasing in valuedpec to its condition.  Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly rcpair the-Property if damaged to avoid [urther. deterioration er damage. - If insurance:
or condemnation-proceeds are paid-in-connection-with- damage-to, or- the-taking“of the: Property,
Borrower shall be responsible for repairing or restoring the Property only if Lund<r has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoraded in a single
payment or in a serics of progress payments as the work is completed. Il the fasurance or
condemnation procecds are not sufficient W repair or restore the Property, Borrower is notaclieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. Ifit has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specilying such reasonable
cause.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 7 of 16 Pages)
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
Er()ccss, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
nowledge or consent gave materially false, misicading, or inaccurate information or slatements 0
Lender (or failed o0 provide Lender with material information) in conncction with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Sccurity Instrument (such as a proceeding in bankrupicy, probate, for condemnation
or forfciture, for enforcement of a lien which may auain priority over this Sccurity [nstrument or to
enforce lews or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/ov repairing the Property. Lender's actions can include, but arc not limited 10z (a) paying
any sums securcd Yy licn which has priority over this Security Instrument; (b) appearing in court; and
g;) paying reasonanle autorneys’ fees 1o protect its interest in the Property and/or rights under this

ceurity Instrument, inclading its secured position in a bankruptcy proceeding. Sceuring the Property
includes, but is not limitedo, entering the Property 10 make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilitics tw:n2G on or off. Although Lender may take action under this Section 9,
Lender does not have 10 do s¢ and.is not under any duty or obligation to do so. U is agreed that
Lender incurs no liability for not (aking any or all actions authorized under this Section 9.

Any amounts disbursed by Leniges under this Scction 9 shall become additional debt of Borrower
sccured by this Sceurity Instrument. Theszamounts shall bear interest al the Note raie from the date
of disbursement and shall be payable, ‘witn/such interest, upon notice from Lender (o Borrower
requesting payment.

If this Security Instrument is on a leaschold, Barrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee tile shall not merge
unless Lender agrees to the merger in wriling,

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the
Loan, Borrower shail pay the premiums requircd 10 mainzair the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insurance coverage required by Londer ceases 10 be available from the
mortgage insurcr that previously provided such insurance and Boriower was required 10 make scparately
designated payments toward the premiums for Mortgage Insuranc, Borrower shall pay the premiums
required to obtain coverage substantially equivalent 1o the Mortgage Insurance previously in effect, at
a cost substantially equivalent o the cost 10 Borrower of the Morigegeinsurance previously in effect,
from an alternate mortgage insurer selected by Lender. 11 substantially equivelent Morigage Insurance
coverage is not available, Borrower shall continue (0 pay 10 Lender tnemount of the separately
designated payments that were due when the insurance coverage ceased 10he dn cffect. Lender will
accept, use and retain these payments as a non-refundable loss rescrve in lieu o Morigage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan i vlumately paid in
full, and Lender shall not be required 1o pay Borrower any intcrest or earnings on.suchrloss reserve.
Lender can no longer require loss reserve payments if Morigage Insurance coverage (in<ne amount and
for the period that Lender requires) provided by an insurer selected by Lender again becories available,
is obtained, and Lender requires separately designated payments toward the premiums for.Martgage
Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and 80irower
was required 1o make scparately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to mainiain Morigage Insurance in cffeet, or to provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until
termination is requircd by Applicable Law. Nothing in this Section 10 affects Borrower's obligation
to pay inlerest at the rate provided in the Note.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage
Insurance.

Mortgage insurcrs ¢valuate their total risk on all such insurance in foree from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the morigage insurer and the other
party (ot partics) to these agreements. These agreements may require the mortgage insurer 10 make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained {rom Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer.wny other entity, or any affiliate of any of the foregoing, may receive (directly or indircetly)
amounts the, derive from {(or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in cxchange for sharing or modifying the mortgage insurcr’s risk, or reducing losses. Il such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any suchi spreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, »r 2ay other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreéments will not affect the rights Borrower has - if any - with respect (o the
Mortgage Insorance under the Fomeowners Protection Act of 1998 or any other law. These rights may
inciude the right to receive ceriain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Irsurznce terminuated automatically, and/or to receive a refund of any
Mortgage Insurance premiums thaisvere unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous I’raceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Properly is damaged, such Miscci ancous Proceeds shall be applied to restoration or repair
of the Properiy, il the restoration or repair is”ctonomically feasible and Lender's security is not
lessened.  During such repair and restoration.period, Lender shall have the right o hold such
Miscellaneous Proceceds until Lender has had an opportunity 10 inspect such Property o ensure the
work has been completed to Lender's satisfaction, previded that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoraiion 'n a single disbursement or in 2 scries of
progress payments as the work is completed.  Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Procecds, Lender shall not be required 1o pay
Borrower any intcrest or carnings on such Misceltancous Proceeds. 15 the restoration or repair is not
cconomically feasible or Lender’s security would be lessened, the Miscellancous Proceeds shatl be
applied to the sums sceured by this Security Instrument, whether or notithen dug, with the excess, il
any, paid to Borrower. Such Miscellancous Procceds shall be applied i ite order provided for in
Scction 2.

In the event of a total taking, destruction, or loss in valuc of the Propcriy, the Miscellaneous
Proceeds shall be applicd to the sums secured by this Security Instrument, whetheror.not then. due,
with the excess, if any, paid to Borrowcr,

In the event of a partial taking, destruction, or loss in value of the Propertyinswhich the fair
market value of the Property immediately before the partial taking, destruction, or loss in/valuc is cqual
to or greater than the amount of the sums secured by this Security Instrument immediatch before the
partial taking, destruction, or loss in valug, unless Borrower and Lender otherwise agree in wrudog, the
sums sccured by this Sccurity Instrument shall be reduced by the amount of the Miscellancous Froceeds
multiplied by the following fraction: (a) the total amount of the sums sccurcd immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valuc of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid w
Borrower.

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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In the cvent of a partial 1aking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately belore the partial taking, destruction, ot 1oss in valuc is 1685
than the amount ol the sums secured immediately before the partial aking, destruction, or loss m
value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be
applied to the sums sceured by this Sccurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, alter notice by Lender 10 Borrower that the
Opposing Party (as defined in the next sentence) offers 10 make an award 1o settle a claim for damages,
Borrower [ails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellancous Procecds either to restoration or repair of the
Property or to the sums secured by this Securily Instrument, whether or not then due. "Opposing
Pariy” means the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrowzinhzs a right of action in regard to Misecllaneous Proceeds.

Borrowver shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender’s judzment, could result in forfeiture of the Property or other material impairment of
Lender’s interes< 11y the Property or rights wnder this Sceurity Instrument. Borrower can cure such a
default and, if aceiintion has-occurred, reinstate as provided in Section 19, by causing (he action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s inlerest in the Property or rights under this Sccurity
Instrument. The proceecs of any award or claim for damages that are attribulable 10 the impairment
of Lender’s interest in the Property are hereby assigned and shall be paid 10 Lender.

All Miscellancous Procecds ihat are not applied to restoration or repair of the Property shalt be
applicd in the order provided for ix section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizatiop of the sums secured by this Sccurity Instrument granted by
Lender to Borrower or any Successor in (infzrast of Borrower shall not operale (o release the liability
of Borrower or any Successors in Interest #*-Borrower.  Lender shall not be required 10 commence
procecdings against any Successor in Interest of Barrower or to refuse to exiend time for payment or
otherwise modify amortization of the sums securcd by this Security Instrument by reason ol any demand
made by the original Borrower or any Successors 1n/tnjerest of Borrower., Any [orbearance by Lender
in exercising any right or remedy including, without iiratation, Lender’s acceptance ol payments from
third persons, enltitics or Successors in Interest of Borrawcior in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any/right or remedy.

13. Joint and Several Liability; Co-signers; Successors 202 Assigns Bound, Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint a=d-several. Howcver, any Borrower
who co-signs this Sccurity Instrument but does not execute the Note (= "co-signer”): (a) is co-signing
this Security Instrument only 1o mortgage, grant and convey the cossigner’s interest in the Property
under the terms of this Sccurity Instrument; (b) is not personally obiigatcd 1o pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Bopzowgr can agree to extend,
modify, forbear or make any accommodations with regard 1o the terms of (his Security Instrument or
the Note withoutahe co-gsigner’s consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrowe: who assumes
Borrower’s obligations under this Sccurity [nstrument in writing, and is approved by tender, shall
obtain all of Borrower's rights and benefits under this Security Instrument.  Borrovier shall not be
rcleased from Borrower's obligations and Hability under this Security Instrument unless Liendger agrees
10 such release in writing. The covenants and agreements of this Security Instrument shall Ling{except
as provided in Section 20) and benefit the successors and assigns of Lender.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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14. Loan Charpes. [ender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Sceurity instrument, including, but not limited w, attorneys’ fees, property inspection and valuation fees.
In regard 1o any other fees, the absence of express authority in this Sceurity Instrument 1o charge a
specific fee 1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum foan charges, and that law is linally
interpreted so that the inlerest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount
necessary. [0 reduce the charge to the permitied limit; and (b) any sums already collecied [rom
Borrower wihich exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make
this refund by reducing the principal owed under the Note or by making a direct payment 1o Borrowcr.
If a refund reduccs principal, the reduction will be treated as a partial prepayment without any
prepayment charg (whether or not a prepayment charge is provided for under the Note). Borrower's .
acceptance of any sucn reiand made by direet payment to Borrower will constitute a waiver of any right
ol action Borrower migh'Jdave arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any noust to_Borrower in connection with this Security Instrument shall be
deemed to have been given (o Borrower when mailed by [irst class mail or when actually delivered to
Borrower’s notice address il sent by-oricr means. Notice 10 any one Borrower shall constitute notice
1o all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice o Lender.
Borrower shall promptly notify Lender of Borrowa:'z change of address. Il Lender specifics a procedure
for reporting Borrower’s change of address, tien Borrower shall only report a change of address
through that specified procedure. There may be only cae designated notice address under this Security
Instrument at any one time.  Any notice 1o Lender shalv’be given by delivering it or by mailing it by
first ¢lass mail to Lender’s address stated herein unless Lendzrhas designated another address by notice
1o Borrower. Any notice in connection with this Sceurily Inftrument shall not be deemed (o have been
given to Lender until actually received by Lender. If any notice reguired by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requircment under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Insirument shall be
governed by federal law and the law of the jurisdiction in which the Property 1s jocated.  All rights and
obligations contained in this Sccurily Instrument are subject to any requircracnis-and-limitations of
Applicable Law. Applicable Law-might explicitly orimplicitly allow-the partics t agree by contrac
or it might be silent, but such silence shall not be construed as a prohibition agairciagreement by
contract. Jn the cvent that any provision or clause ol this Security Instrument or the Nete conflicts
with Applicable Law, such conflict shall not affect other provisions of this Sccurity Instruracnt or the
Note which can be given effect without (he conflicting provision.
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As used in this Sceurity Instrument: (a) words ol the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (by words in the singular shail mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation
W lake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sceurity
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those benelicial intcrests transferred in a hond for deed, contract [or deed, installment sakes
contract o escrow agreement, the intent of which is the transfer of title by Borrower at a future date
0 a purchaser.

If ali’ o any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is noi-a natural person and a benelicial interest in Borrower is sold or transferred) without
Lender’s prior wiiten consent, Lender may require immediate payment in full of all sums securcd by
this Security Instrumeay,. However, this option shall not be excreised by Lender if such excreise is
prohibited by Applicabic Law.

If Lender exercisea this_option, Lender shall give Borrower notice of acceleration.  The notice
shall provide a period of not lussthan 30 days [rom the date the notice is given in accordance with
Scetion 15 within which Borrower mast pay all sums sccured by this Sceurity Instrument. Il Borrower
fails o pay these sums prior to!the cxpiration of this period, Lender may invoke any remedics
permitied by-this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstat: After Acceleration. If Borrower meets certain condiiions,
Borrowcr shall have the right 10 have enforedwent of this Security Instrument discontinued at any time
prior 0 the carliest of: (a) five days before sale o1 the Property pursuant 1o Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specily for the termination of Borrower’s
right 1o reinstate; or (c¢) entry of a judgment enforcmg this Sceurity Instrument. Those conditions arc
that Borrower: (a) pays Lender all sums which then warid-be duc under this Security Instrument and
the Note as if no acceleration had occurred; (by cures any'defaxit of any other covenants or agreements,
() pays all cxpenses incurred in enforcing this Security ing.rement, including, but not fimited to,
rcasonable attorneys’ fees, property inspection and valuauon fees;and other fees incurred for the
purpose of proteeting Lender's interest in the Property and rights.unde: this Security [nstrument; and
(d) takes such action as Lender may reasonably require to assure that leinder’s inlerest in the Property
and rights under this Security Instrument, and Borrower’s obligation i zay.the sums sccured by ihis
Security Instrument, shall continue unchanged unless as otherwise proviaca under Applicable Law.
Lender-may-require.that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as sclected by Lender: (a) cash; (b) money-order; (¢) certified siicek, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an.irstization whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Svnds Transfer.
Upon reinstatement by Borrower, this Securily Instrument and obligations secured hereby shiail remain
fully effective as if no acceleration had occurred. However, this right 10 reinstate shall not apriyin the
case of acceleration under Scction 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might resull in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There aiso might
be one or more changes of the Loan Servicer unrclated to a sale of the Note. I there is a change of
the Loan Servicer, Borrower will be given writien notice of the change which will state the name and
address of the new Loan Servicer, the address 1o which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing.  If the Note is sold
and thersafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgape iwan servicing obligations o Borrower will remain with the Loan Scrvicer or be transferred
10 a successor oan Servicer and arc not assumed by the Note purchaser unless otherwise provided by
the Note purciiaser.

Neither Borimwer nor Lender may commence, join, or be joined 10 any judicial action (as ejther
an individuoal litigant #i-1he member of a class) that arises from the other party’s actions pursuant 10
this Security Instrumerd o that alleges that the other party has breached any provision of, or any duly
owed by reason of, this-Sceurity Instrument, until such Borrower or Lender has notified the other party
(with such notice given in comrliznce with the requirements of Section 15) of such alleged breach and
afforded the other party herete a reasonable period after the giving of such notice 10 1ake corrective
action. 1f Applicable Law provides a tiine period which must elapse before certain action can be taken,
that time period will be deemed 10 Hc reasonable for purposes of this paragraph. The notice of
acceleration and opportunity 1o cure given 1 Borrower pursuant to Section 22 and the notice of
acccleration given o Borrower pursuant #G-Section 18 shali be deemed (o satisfy the notice and
opportunity 0 take corrective action provisions ot this Sectiont 20.

21. Hazardous Substances. As uvsed in ihis Section 21: (a) "Hazardous Substances” are those
substances defincd as toxic or hazardous substancel, rollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other dlazamable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials “coatsining asbesios or formaldehyde, and
radioactive materials; (b) "Environmental Law" mcans fedeial laws and laws of the jurisdiction where
the Property is located that relate 1o health, safely or environmenia! protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or remova. actiea, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition the< can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, ciorage, or relcase of any
Hazardous -Substances, or threaten- to release any Hazardous Substances, ohlor in the Property.
Borrower shall not do, nor allow anyone clse to do, anything affecting-the Fropaiy (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition. or (2} which, due
10 the presence, use, or release of a Hazardous Substance, creates a condition that adveisely affects the
value of the Property. The preceding two sentences shall not apply 1o the presence, use, SEsiorage on
the Property of small quantities of Hazardous Substances that are generally recogmized 1o be
appropriate to normai residential uses and (0 maintenance of the Property (including, but noilimited
10, hazardous substances in consumer products).
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Borrower shall prompily give Lender writlen notice of (a) any investigation, claim, demand,
Iawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, release or threat
of release of any Hazardous Substance, and () any condition caused by the presence, use or release
ol a Hazardous Substance which adversely affects the value of the Property. I Borrower learns, or is
notificd by any povernmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance alfecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON/JNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s [resch of any covenant or agreement in this Security Instrument (but not prior to
acceleration wifer Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the defavlt; (b] the action required to cure the default; (¢} a date, not less than 30 days from the
date the notice is given 6 Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the-date specified in the notice may resplt in acceleration of the sums secured
by this Security Instrument, fareclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrowuve of (e right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existzince of a default or any other defense of Borrower to acceleration
and foreclosure, If the defanlt is'not cured on or before the date specified in the notice, Lender at
its option may require immediate paymint in full of all sums secured by this Security Instrument
without further demand and may foreciese this Security Instroment by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums sccured by this Security Instrument, Leader shall release
this Security Instrument. Borrower shall pay any recdrdation costs.  Lender may charge Borrower a
fee for releasing this Security Instrument, but only #i the fee is paid to a third party for services
rendered and the charging of the fee is permitted undér Applicable Law.

24, Waiver of Homestead. In accordance with Tinois law, the Borrower hereby releases and
waives all rights under and by virtue ol the Hlinois homesieas-cxemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
cvidence of the insurance coverage rcequired by Borrower's agreemcnt with Lender, Lender may
purchasc insurance at Borrower’s expense to protect Lender’s interests r Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests.  The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Berrower in connection with
the collateral. -Borrower-may-later.cancel-any insurance-purchased -by Lender, bak only afier providing
Lender with evidence: that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsiFlefor the costs
of that insurance, including inicrest and any other charges Lender may imposc in conrecton with the
placement of the insurance, until the effective date of the cancellation or expiration of theinsurance.
The costs of the insurance may be added 10 Borrower's total outsianding balance or obligaticn, The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtainon its
own.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in
this Securily Instrument and in any Rider exceated by Borrower and recorded with it

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 15 of 16 Pages)}



1821241154 Page: 17 of 21

| UNOFFICIAL COPY

Loan No: 0218062501 Data 1D: 627

[Space Below This Line For Acknowledgment]
State of ILLINOILS §

County of Cc?&é §

The foregoing instrument was acknowledged before me this C? 5 day of )[',1 ([ 4 ,
2014, by

RICHARD Q KANG oy, (}7/7 ﬂ/%,u

e —=
VV 13 ry Public

/C///}O D"(}VUZ A ’WQZ!S

(Printed Namc)

My commission expiies:

W

OFFICIAL SEAL
DIANEM JEFFRLEFSILUNC ¢
ARY PUBLIC - STATE 5%
Nh?l.‘: COMMISSION EXPIRES.02004720 .

1

Loan Originator Organization: BLUELEAF LENDING, LLC
NMLSR 1D: 512208
Individual Loan Criginator: STEPHEN JOSEPH DUNNETT
NMLSR ID: 755940
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Legal Description: PARCEL 1:

UNIT 903 IN THE 757 QRLEANS AT CHICAGO CONDOMINIUM, AS DELINEATED ON PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

PART OF LOTS 6, 7, 8, 9, 10, 11, 12 AND 13 IN BLOCK 17 IN BUTLER, WRIGHT AND WEBSTER'S ADDITION TO
CHICAGO IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "E" TO DECLARATION OF CONDOMINIUM MADE BY 327 CHICAGO,
L.L.C. AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS, COOK COUNTY, ILLINOIS, AS DOCUMENT
NUMBER 0829718073, TOGETHER WITH AN UNDIVIDED INTEREST IN THE COMMON ELEMENTS APPURTENANT TO
SAID UNITS, AS SET #0ORTH IN THE DECLARATION, AS AMENDED FROM TIME TO TIME.

PARCEL 2:

PERPETUAL AND EXCLUSIVE EASEMENT FOR PARKING PURPOSES IN AND TQ PARKING SPACE NO. P103, A LIMITED
COMMON ELEMENT, AS SET FORT4 AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND SURVEY ATTACHED
THERETO, IN COOK COUNTY, ILLINVIS.

PARCEL 3:

NON-EXCLUSIVE PERPETUAL EASEMENTS APPURTZMANT TO AND FOR THE BENEFIT OF PARCEL 1 AS CREATED BY THE
DECLARATION OF COVENANTS, CONDITIONS, RESTRAZTTONS AND EASEMENTS RECORDED OCTOBER 23, 2008 AS
DOCUMENT NUMBER 0829718074 FOR INGRESS AND EGRFSS IN, OVER, ON, ACROSS AND THROUGH THE NON-
CONDOMINIUM PROPERTY FOR ACCESS PURPQSES TO STRUCTURAL SUPPORTS AND ANY FACILITIES OR UTIUTIES
LOCATED IN OR CONSTITUTING A PART OF THE COMMERCIAL *ROPERTY OR THE NON- CONDOMINIUM PROPERTY.
Permanent Index #'s: 17-09-201-018-1038 VOL. 500

Property Address: 757 N Orleans St, Apt 903, Chicago, Illinois 60654



1821241154 Page: 19 of 21

- UNOFFICIAL COPY

Loan No: 0218062501 Data 1D: 627
Borrower: RICHARD Q KANG

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of July, 2018, and i incorporated nto and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Sceurity Deed (the "Sceurity
Instrument”} of the same date given by the undersigned (the "Borrower™) 10 secure Borrower's Noie o
BLUELEA LENDING, LLC (the "Lender”y of the same date and covering the Property described in
the Sccutity-instrument and Jocated at:

757 N ORLEANS 5T APT 903
CHICAGO, ILLINOIS 60654
|Property Address]
The Property includes asunit in, together with an undivided interest in the common clements of, 4
condominium project knovin-as:
THE 757 ORLEANS AT CHICAGO CONDO
[Name of Condominium Project]

{the "Condominium Project”). 1f the/owners association or other entity which acts for the Condominium
Project (the "Owners Association™ holds title to property for the bencfit or use of its members or
shareholders, the Property also includ¢s Borrower’s interest in the Owners Association and the uscs,
proceeds and benelits of Borrower’s interdst,

CONDOMINIUM COVENANTS. In additior 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender (urther covenant and agree as follows:

A Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Corstituent Documents” are the: (i) Declaration
or any other document which creates the Condominium regeet; (i) by-laws; (iif) code of regulations;
and (iv) other equivaleat documents. Borrower shall promptly ray, when duc, all dues and assessments
imposed pursuant to the Conslituent Documents.

B. Property Insurance. So long as the Owners Association (mairtains, with a generally accepted
insurance carricr, a "master” or "blankel” policy on the Condominiam Project which is satisfactory 1o
Lender and which provides insurance coverage in the amounts (incluaing deductible levels), for the
periods, and against loss by fire, hazards included within the term "extendes coverage,” and any other
hazards, including, but not limited to, carthquakes and floods, [rom which _endcr Irequires insurance,
then: (i) Lender waives the provision-in Scction 3 for the Periodic Payment'to "Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's oblitaticn under Section
S to maintain property insurance coverage on the Property is deemed satisficd o tha ecient that the
required coverage is provided by the Owners Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3130 1/01 (Page 1 of 3 Pages)



1821241154 Page: 20 of 21

- UNOFFICIAL COPY

Loan No: 0218062501 Data 1D: 627

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt nosice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, whether 1o the unit or to common clements, any proceeds payable to Borrower
are herchy assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Pyilic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverago to Lender.

D. Condemnzign. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in ‘conrcciion with any condemnation or other taking of all or any part of the Property,
whether of the unit or 47 the common elements, or for any conveyance in licu of condemnation, are
hercby assigned and sha't Fe paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Sceurity fnsirument as provided in Scction 11.

E. Lender’s Prior Consenl. ) Rarrower shall not, except after notice 1o Lender and with Lender’s
prior written consent, either partidon or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Priject, except for abandonment or termination required by law in the
case of substantial destruction by fire-or-ather casualty or in the case of a taking by condemnation or
cminent domain; (i) any amendment to-=ay-provision of the Constituent Documents il the provision is
for the express benefit of Lender; (jii) terminaton of professional management and assumption of sclf-
management of the Owners Association; or (1v) any action which would have the effeet of rendering the
public liability insurance coverage maintained by the Dwners Association unaceeptable 0 Lender.

F. Remedics. If Borrower docs not pay condominium dues and asscssments when due, then Lender
may pay them. Any amounts disbursed by Lender undir/this paragraph F shail become additional debt
of Borrower sccured by the Securily Instrument.  Unless Botrower and Lender agree (o other terms of
payment, these amounts shall bear interest from the date ofgishursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower reguesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 (Page 2 of 3 Pages)
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Condominium Rider.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 (Page 3 of 3 Pages)



