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WHEN RECORDED, MAIL TO:
Per] Mortgage Ine. :
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Chicagd, ILLINOIS 60618

This instrument was prepared by:
Perl Mortgage, Inc.

Per]l Mortgage Inc,
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Chicago, ILLINOIS 60618
773-862-1530

MIN: 100120002001233495

Loan Num'qer: 10318058 V1) 53027

[Space Above This Line For Reconding Dsta)

MORTGAGE
FIRST AMERISAN TITLE MIN: 100120002001533495
FILE #_Mﬁ_ SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiplc sections of this document are definad below and other words are defined in Sections 3, 11, 13, 18, 20 and 21.
Centain rules regarding the usage of words used in this dezurient are also provided in Section 16,

{A) "Security Instrument" means this document, which is date” July 16, 2018, together with all Riders (o this document,

(B) "Borrower" is Martin Rauba and Adcle Rauba, husband anid wiiv, as tenants by the entirety. Borrower is (he mortgagor under this
Sceurity Instrument. ~

(C) "MERS" is Mortgage Electronic chistratién Systems, Inc. MERS [s o separate corporation that is deting solely as a nominee for
Lender and Lender's successors and assigns, MERS is the morigagee under t¥:is Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and 1eleppone number of P.O. ¥z 2026, Flint, M1 48501-2026, 1cl. (888) 679-MERS.

(D) "Lender" is Per) Mortgage Inc., organizéd and existing under the laws of ILLINOIS. '
Lender’s address is 2936 W. Belmont Ave., Chicago, Illinois 60618.
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(E) "Note™ means the promissory note signed by Borrower and dated July 16, 2018. The Note states that Borrower owes Leader ONE
HUNDRED FORTY-SEX THOUSAND AND NO/100 Dollars (U.S. $146,000.00) plus imierest at the rate of 4.875%. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than August I, 2048,

(F) "Property" means the property that is deseribed below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, asy prepayment charges and late charges dae under the Note, and atl sums
due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable]:

{7 Adjustable Rate Rider [XI Condominium Rider ] Second Home Rider
[J Balioon Rider [ Planed Unit DevelopmentRider ~ []  VARider

[0 1-4Family Rider [J Biweekly Payment Rider

-E] Other [Specify]

(T) "Applicable Law* means all controlling applicable federal, state and local statutes, regulations, ardinances and administrative rules and
-orders (that bave the #iteot of Jaw) as wel] as all applicable final, non-appealable judicial opintons.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property ly 7. condominium association, homeowners association or similar organization.

{(K) "Electronic Funds Trausf-" means any transfer of funds, other than a transaction originated by check, drafi, or similar paper
instrument, which is initiated throngb an electronic terminal, telephonic mstrument, computer, or magnetic tape so as to order, instruct, or
authorize a financial institution to cebii vt creditar account, Such temm includes, but is not limiled to, point-of-sale transfers, automated
teller machine transactions, transfers i< aied by telephone, wire transfers, and automated clearinghouse transfers.

L) "Escrow Itens” means those itemns thit 872 <aseribed in Section 3.

(M) "Miscellaneous Proceeds means any corpeusaiion, settlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the coverages descri»ed in Section §)for: (1) damage to, or destruction of, the Property; (ii) condemaation or
other taking of all or any part of the Propenty; i) conv yeuce inlien of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(IN) "Mortgage Insurance” means insurapce protecting Lend £r apainst the neopaymeat of, or default on, the Loan,

(O) "Periodic Payment” means the regularly scheduled amonnt due yor (i) principal and interest under the Note, plus (ji} any amounts
under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.8.C 3 2601 e seq.) and its implementing regulation, Regulation X
(12 CF.R. Part 1024), as they might be amended from time to time, or any addi*ioral or successor legislation or regulation that govems the
same subject matter. As used in this Security Instrument, "RESPA" refers to all r'egrirements and restrictions that are imposedin regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federaily rel#t=d mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Progerty, whether or not that party has assumed
Borrower's obligations under the-Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrament secures fo Lender: (i) the repayraent of the Loan, and all renewals, extensioas and modifications of the Note; and
(ii) the performance of Borrower’s covenants and agreements under this Security Instrament and the Note. Tor this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and a.sigv.s) 2nd to the successors and
assigns of MERS, the following described property located in the County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF AS EXHIBIY A",
Parcel 1D Number; 23-23-200-021-1169
which currently has the address oft 11230 Sycamore Ln #59A
Palos Hills, ILLINOIS 60465 {*Froperty Address™):

TOGETHER WITH all the improvements now of hereafier erected on the property, and all easements, appurtenances, and fixtures now
or hereafter a part of the property. Ali replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Secutity Instrument as the "Property," Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nomince for Lender and

ILLINOIS- Single Family - Faanie Mas/Froddle Mac UNIFORM INSTRUMENT with MERS Form 301 1
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Lender's successors and assigns) has the right: to excrcise any or all of those interests, including, but not Jimited to, the right to foraclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument. . :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and
canvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Praperty against all claims and demands, subject 1o any encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifonm covenants with limited variationsby
Junsdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENAN'I‘SBomw and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when duc the
principal of, and interest on, the debt evidenced by the Nole and any prepayment charges and late charges due under the Note. Borower
shall also pay funds for Escrow Hems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. carrency. Howevr. if any check or other instrument received by Leader as payment under the Note or this Security, Instrument is
retumed to Lender uopaid, Lender may require that any or all subsequent payments duc under the Note and this Security Instruroent be
made m one or more of £ie following forms, as sclected by Lender: (2) cash; (b) moncy order; (<) centificd check, bank check, treasurer's
check or cashier’s check provided any such check is drawn upon an institution whose dcposits are insured by a federal agency,
instrumentality, o entity, ot-/d) lectronic Funds Transfer.

Payments are deemed recei«od by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordanc. wi*h the notice provisions in Section 15. Lender may retum any payment or partial payment if the
payment or partial payments are insulticient io bring the Loan current, Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waives of anv rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply suck. p-ments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pzy inter=st on unapplied funds. Lender may hold such vnapplied funds until Borrower makes
payment to bring the Loan current. If Borrower do s no' do 5o within a reasonable period of time, Lender shall cither apply such funds or
retur them to Borrower. If not applied earficr, such iurs will be applied to the outstanding prinicipal balance under the Note immediately
prior to foreclosure, No offset or claim which Borrower uglit bave now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Sezurity Instrument o e forming (he covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwisc described in this Section 2, all payments accepied and applied by
Lender shall be applied in the following order ol priority: (2) intenvst due under the Note; (b) principal due under the Note; {¢) amounts due
under Section 3. Such payments shall be applied to each Periodic Pay meat in the order in which it became due. Any remaining amounts
shall be applicd ficst to Jate charges, second to any other.amounts due vader this Security Instrument, and then to reduce the principal
balance of the Note, . .

'If Lender receives a payment from Bomrower for a delinquent Pesiodic Faavont which includes a sufficient amount 1o pay any late
charge due, the payment may be applied to the delinquent payment and the Iate ch2rize. 1f more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periocic Poyments if, and to the extent that, each payment
can be paid in full. To the extent that any excess exists afier the payment is applied to the. fu'i payment of ane or more Periodic Payments,
such excess may be applied to any Jate charges due. Volunlary prepayments shall be appiied 1irst to any prepayment charges and then as
desenbed in the Note. _ .

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principz! /juc ander the Note shall not exiend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Hems. Borrower shall pey 1o Lender on the day Periodic Payments are due undr. the Note, until the Note is paid
in full, a sum (the "Funds"} to provide for payment of amounts due for: () taxes and assessments and othe: ite:a¢ which can attain prierity
over this Security Instrument 2s a lien or encembrance on the Property; (b) leasehold payments or ground rat” 5u the Property, if amy;
(¢) premiums for any afid all insurance required by Lander under Section 5; and (d) Motigage Insnranee prenvrirs, if any, or any sums
payable by Barrower 10 Lender in Jicw of the payment of Morigage Insurance premiums in accordanoe with the pravisions of Section 10.
These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be esccowed by Borower, and such dues, fees and assessments shall be an Escrow liem.
Bomower shalt promptly furnish ta Lender all notices of amounts to be paid under this Section. Bommowes shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower's oblipation 1o pay the Funds for any or all Escrow Jiems. Lender may waive Borrower's

- obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such

waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation 1o make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
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agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Bommower is obligated to
pay Escrow ltems directly, pursuant to a watver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section & and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accardance with Section 15 and, upon such
revocation, Borrower shall pay to Lender g1l Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, if
Lender is an institution whase deposits are 50 insured) or in any Federal Home Loan Bank, Lender shall epply the Funds to pay the Escrow
ltems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Barrower interest on the Funds and Applicable Law
permits Lender to make such a charge. ‘Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall nat be required4o pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a svrplus of Funds held in cscrow, as defined under RESPA, Lender shall account te Borrower for the excess funds in
accordance with RESPA (i there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shiill pay to Lender the amount necessary 1o make up the shortage in accordance with RESPA, but in no more
than 12 monthly payments. *{ {tere is a deficiency of Funds held-in escrow, as defined under RESPA, Lender shall notify Borrower as:
required by RESPA, and Borrow e vhall pay to Lender the amount necessary to make up the deficiency in eecardance with RESPA, butin
no more than 12 monthly paymeiits.

dLl,':\on payment in full of all sum- secured by this Security Instrument, Lender shall promptly refund te Borrower any Funds held by
Lender,

4, Charpes; Liens. Borrawer shall pay 2l Taxes, assessments, charges, fincs, and impositions attributable to the Property which can
attainpriority over this Security Instrument, leasehe i nayments or ground rents on the Praperty, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that th2se ilems are Escrow Items, Borrower shall pay them in the manner provided in Section

3

Borrower shall promptly diseharge any lien which nz; priority over this Security Instrument unless Borrower; (3) agrees in writing to
the payment of the obligation secured by the lien in @ munr:=acceptable to Lender, but only so long as Borrower is perfarming such
agreement; (b) contests the lien in good faith by, or defends against <aforeement of the lien in, legat proceedings which in Lender’s opinion
operate to prevent the enforcement of the Hen while those proceedinys are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Iieniler subordinating the lien to this Security Instrument. If Lender
determines that any pant of the Property is subject to a lien which can aitzin priority over this Security Instrument, Lender may give
Borrower a notice identifying the ien. Within 10 days of the date on which inz: n.otice is given, Bomower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax v+:ification and/or reporting service used by Lender in
connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or heicafier erected on the Property insured against loss
by fire, hazards included within the term "extended coverage,” and any other hazards including, hut not limited to, earthquakes and floods,
for which Lender requires insurance. This insurance shall be maiatained in the amounts (includig feductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during tie tenm of the Loan. The insurance camier
providing the insurance shall be chosen by Borrower subjest to Lender's right to disapprove Borrowor's choice, which right shall not be
exercised unreasonably. Lender may require Bormower to pay, in connection with this Loan, either: (a) a um-time charge for flood zone
determination, cedtification and tracking services; or (b) a one-time charge for flood zone determinaticn anJ c=ptification services and
subsequent charges each time remappings or similar changes oceur which reasonably might affect such de'anination or certification.
Bormower shall also be responsible for the payment of any fecs impased by the Federal Emergency ManagementAzency in connection with
the review of any flood zone determination resulting from en objection by Borrower, _

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Louder's option and
Borrower's expense. Lender is under no obligation to purchase any perticular type or amount of coverage. Therefore, such coverage shalt
cover Lender, but might or might not protect Borrower, Borrower's equity in the Propenty, or the cantents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Saction § shall become additional debt of Borrower secured by this Security Instrument. These amounts shalt bear
intercst at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower

requesting payment.

[LLINOIS- Single Family - Fannle Mae/Freddia Mac UNIFORM INSTRUMENT with MERS Form 3014 10t
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such policies,
shall include a standard mortgage clause, and shail name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right tohold the policies and renewal certificates. If Lender requires, Bormower shall promptly give to Lender all receipts of paid premiums
and renewal notices. If Barrower cbtains any form of insurance coverage, not atherwise required by Lender, for damage to, or destruction
of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional Joss

(-8
d In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of oss if not made
promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to hald such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed {o Lender's satisfaction,
provided that such inspestion shall be undertaken promptly, Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees
for public adjusters, or other third. parties, retained by Borrower shall not be paid out of the insurance procecds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance
proceeds shall be apphiad to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrawer.
Such insurance prozexds shall be applied in the order provided for in Section 2.

If Borrower abande:is ihe Property, Lender may file, negotiate and settle any available insurance claim and related matters. If Borrower
does not respond-within 30 duys to a notice from Lender that the insurance camier has offered to settle a claim, then Lender may negotiate
and scttle the claim. The 30-2ay period will begin when the notice is given. In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrower hereby sssigns to Lender (2) Borrower's rights 1o any insurance proceeds in an amount not to cxceed (he amounts
unpaid under the Note or this Security Zastrument, and (b) any other of Borrower's rights (other than the right to any refind of uneamed
premiums paid by Borrower) under als insurance polities covering the Property, insofar as such rights are applicable to the coverage of the
Property, Lender may use the insuraiice prosaeds sither to repair or restore the Property or ta pay ameunts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupanty. Borrower shall occupy, estabisn; and use the Property as Borrower’s principal residence within 60 days afier the
execulion of this Security Instrument and shall con'inue to occupy the Property as Borrower's principai residence for at ieast one ycar after
the date of occupancy, unless Lender otherwise agreesin ymiting, which consent shall notbe unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's coniro’,

7.-Preservation, Maintenance and Protection of the I'roperty; Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to dcteriorate or commit waste on the £rop sity. Whether or not Borrower is residing in the Property, Barrower
shall maintain the Property in order to prevent the Property from dersiorating or decreasing in value due to ils condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not-ecunerically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condirration proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring k= Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and sestoration in a singe saviment or in a series of progress payments as the work
is completed. If the insurance or condemnation proceeds are not sufficient to ~pair or.restore the Property, Borower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender.or its agent may make reasonable entries upon and inspections of the Propeiiv. if it has reasonable cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice at the tivie of or prior to such an interior inspection
specifying such rcasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application jzocess, Borrower of any pefsons ot
entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materiz.)y false, misleading, or inaccurale
information or statements to Lender (or failed to provide Lender with material information) in conrecticn with the Loan. Material
representations include, but ate not limited to, representations concerning Borrower's occupancy of the Fasyery as Bomower's principal
residence.

9. Protection of Lender's Intercst in the Property and Rights Under this Seeurity Instrument. If (a) Borrower fails to perform the
covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforc laws ar regulatiqrss), or
{¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasoneble or appropriate to protect Lender's interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the velue of the Property, and securing
and/or repairing the Property. Lender's actions can include, but are not limited to: (2) payin‘g any sums secured by & lien which has prionity
aver this Seeurity Instrument; (b) appearing in court; and (¢) paying reasonable attorneys' fees to protect its interest in the Property and/or
rights under this Security Instrument, including its secured position in  bankrupicy procecding. Securing the Property includes, but is not
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limited to, entcring the Property to make repairs, change Iocks, replace or board up doors and windows, drain water from pipes, climinatc
building or other code violations or dangerous conditions, and have ulilities turned on ar off. Although Lender mey take action under this
Section 9, Lender does not have 1o do so and is not under any duty or obligation to do sa. I is agreed 1het Lender incuts no liability for riat
1aking any or all actions authorized under this Segtion 9.

Any amounts disbursed by Lender under this Section 9§ shalt become additional debl of Borrower secured by this Security Instrument.
These amounts shal! bear interest sl the Note rale from the dete of dishursement and shal} be payable, with such inierest, upon notice from
Lender to Borrower requesting paymen,

1f this Security Instrument is on a Jeasehold, Borrower shall comply with &ll the provisions of the lease. If Borrower acquires fee title to
the Property, the leasehold and the'fee title shall not merge unless Lender agrees ic the merger in wriling.

10. Mortgege Insurance, Jf Leader required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premiums
requircd to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance coverage required by Lender ceasesto be
available from the mortgage insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Borower shall pay the premiums required {o oblain coverage substantially
equivalent to the Morigage Insurance previously, in effect, at a cost substantially equivalent o the cost to Borrawer of the Mortgage
Insurance previously in effect, from an-alternate mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance
coverage is not available, Borrower shall.continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverare crased to be in effect. Lender will accept, use and retain these payments as a nan-refundable loss reserve in lieu of
Mortgage Insurance. Suct: loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be required o pa2;" Sorrower any interest or eamings on such Joss reserve. Lender can no Jonger require loss reserve payments if
Mortgage Insurance coverzge (in the amount and for the period that Lender requires) provided by an insurer selected by Lender agein
becomes available, is obtaiued, 254 Lender reguires separately designaled payments toward the premiums for Morigage Insurance. If
Lender required Mortgage Insurance: 22 e-condition of making the Loan and Borrower was required to make separately designated payments
toward the premiums for Mortgage [nzarance, Borrower shall pay the premiums reguired to maintzin Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, v n2ii Lender’s requirement for Mortgage Insurance ends in 2ccordance with any written agreement
between Borrower and Lender providing forsuchriermination oruntiHermination is required by Applicable Law. Nothing in this Section 10
affects Borrower’s obligation to.pay interest i P'crate pravided in the-Note.

Morigage Insurance reimburses Iiender {or any zuiity thal purchases the Note) for certain lasses it may incur if Borrower does not repay
the Loan as agreed. Borrower is not a party to the Mongage Insurance.

Mortgage insurers evaluate their total risk on all suchinsurance in force from time ta time, and may enter into agreements with other
parties that share or modify their risk, or reduce losses. 1hise apreements are an terms and conditions that are satisfaclory to the morigage
insurer and the other party (or parties) 1o these agreements. [0~ 2 3greemenis may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (whi<l may include funds abtained from Morgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive (dircctly or indirectly) amounts tha: derive from (or might be characterized as) a portion of Borrower's
paymenis for Morigage Insurance, in exchange for sharing or medifying Y.ie mortgage insurer’s risk, o reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in Fzninge for a share of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

(a) Any such agrecments will not affect the amounts that Borrower has sz.eed to pay for Morigage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrewer will ow: for Mortgage Insurance, and they will not
entitle Borrower to any refund,

(b) Any such agreements will not afTect the rights Borrower has — if any — with Je.g0ct to the Mortgage Insurance under the
Homeowners Protection Aet of 1998 or any other lJaw, These rights may include the right *5rceive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance termir.cicd automaticzlly, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned ot the time of such cancellat’on or termination.

11. Assipnment of Miscellaneous Proceeds; Forfefture, All Miscellancous Proceeds are hereby isipned to and shall be paid to
Lender.
Tf the Property is damaged, such Miscellaneous Proceeds shall be applied to restaration or repair of the P:arity, if the restoration or
repair is coonomically feasible and Lender's security is not lessened. During such repair and restoration period, izar=r shall have the right
10 hold such Miscelianeous Procesds until Lender has had &n opportunity to inspect such Property to ensure the wor < hae heen completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and iesturation in a single
disbursement or in a series of progress payments as the work s completed. Unless an agreement is made in writing or Applicable Law
requires intenest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellancous Proceeds. If the restoration or repair is not cconomically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Secunity Instrument, whether or not then due, with the cxcess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2. _

In the event of 8 tofal taking, destruction, or loss in value of the Property, the Misceltaneous Procecds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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Inthe event of a partial taking, destruction, or Joss in value of the Property in which the faic market value of the Property immediately
before the partial taking, destruction, or Joss in value is equal 1o or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or Joss in value, unless Borrower and Lender otherwise agres in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balante shall be paid to Barrower.

Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair marked value of the Property immediately
before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lander otherwise agree in writing, the Miscellaneous Proceeds shail be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (25 defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fils to respond to Lender within 30 days after the date the nolice
is given, Lender is authorized to collect and apply-the Miscellaneous Proceeds either to restoration or repair of the Property or ta the sums
secured by this Security Instrument, whether or not then duc. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of-action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could result in
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security Instcument. Bomower
can cure such a defult #nd, if acceleration has occurred, reinstate as provided'in Section 19, by causing the zction or proceeding to be
dismissed with a ruling t%iai. in Lender’s judgment, precludes forfeiture of the Property or other matesial impairment of Lender's interest in
the Property or rights urder this Security Instrument. The proceeds of any award or claim for damages that are attributable 1o the
impairment of Lender's inter st *n the Property are hereby assigaed and shall be paid 1o Lender.

Sect'A“ ;{isccllancous Proceed:, (it are not applied to restoration or repair of the Property shall be applied in the order provided for in

ion 2.

12, Borrower Not Released; Fo kcarance By Lender Not a Waiver. Extension of the time for payment or modification of
amorlization of the sums secured by this Security Instrument granted by Lenderto Borrower or any Suceessor in Interest of Borrower shall
not operste to relcase the liability of Bormuwer or any Successors in Inferest of Borrower. Lender shall not be required to commence
proceedings against any Suecessor in Interest of Berruiver or to refuse to extend time for payment or othenwise modify amortization of the
sums secured by this Security Iastrument by reacon of any demand made by the originzl Borrower or any Successors in Intcrest of
Borrower. Any forbearance by Lender in exercising a1y right or remedy including, without limitation, Lender's aceeptance of payments
from third persons, entities o.r Successors in Interest of Bom war or in amounts less then the amount then due, shall not be a2 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Lisbility; Co-signers; Successors «ind Assigns Bound. Bormower covenants and agrees that Borrower's
obligations and liability shall be joint and several. However, any Bomewcr who co-signs this Sccurity Instrument but does not execute the
Note (a "co-signer): (a) is co-signing this Security Instrument only tc morigage, grant and convey the co-signer's interest in the Property
under the terms of this Security Instrument; (b) is not personally obligatzd 1o pay the sums secured by this Security Instrument; and
(¢) agrees that Lender and any other Borrower can agree to extend;modify, ior*.ea: or make any accommodations with regard to the terms
of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successorin Interest of Borrows: who »<rumes Borrower’s obligations under this Security
Instrument in writing, and is approved by Lender, shall-obtain all of Borrower's rights a1/d be.iefils under this Security Instrument. Bomower
shall not be released from Borrower’s obligations and liability under this Secunity Insipim=nt unless Lender agrees to such release in
writing, The cavenants and agreements of this Security Instrument shall bind (except as provic o in Section 20} and benefit the suceessors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with E-orrower’s defeult, for the purpose of
protecting Lender's interest in the Property and rights under this Security Instrument, including, but ns? limit=d to, attomeys’ fees, property
inspection and valuation fees. In regard 10 any other fees, the absence of express authority in this Securit;” Inst ument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not chargee<s tFof #re expressly prohibited
by this Sesurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that'the interest or other loan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (2) any such loan cni2y shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which crceeded
permitted limits will be refunded to Borrower. Lender may choose to meke this refund by reducing the principal owed under the Note orby
making & direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
dircet payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
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when actually delivered to Borrower's notice address if sent by other means, Notice to any onc Bommower shall constitute notice to all
Borrowers unless Applicable Law expressly requires othenwise. The notice address shatl be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Bomrower shall promptly notify Lender of Borrower's change of address. i
Lender specifies a procedure for reporting Barrower's change of address, then Borrower shall only report a change of address through that
specificd procedure. There may be only one designated notice addness under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Seeurity Instrument shall not be deemed to have been given to Leader
untit actually received by Lender. If any notice required by this Security Instrument isalso required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Insirument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or -
clause of this Security Instrument ar the Note conflicts with Applicable Law, such conflict shalt not affect other pravisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

Asused in this Security Instrument: {a) words of the masculine gender shall mcan and include corresponding neuter words or words of
the feminine gender: 7o) words in the singular shall mean and inelude the plural and vice versa; and (¢) the word "may” gives sole diseretion
without any obligation io.iake any action.

17. Barrower's Copy. F.otrower shall be given one copy of the Note and.of this Security Instrument.

18, Transfer of the Prap=:tor s Beneficial Interest in Borrower, As used in this Section 18, "Interest in the Property” mcans any
legal or beneficial interest in the Prup 2y, including, but not limited to, these beneficial interests iransferred in a bond for deed, contraet for
deed, installment saics contract or ¢scrovr agreement,the intent of which is the transfer of title by Borrower at 2 future date to a purchaser.

If all or any part of the Property - iy Interest i the Property is sold or transferred (or if Bomrower is not a natural person and a
beneficial interest in Borrower is sold or traraicrred) without Lender's prior written consent, Lender may require immediate payment in.full
of all sums secured by this Security Instruniziit However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not Jess than 30
days from the date the notice is given in accordance v/ith Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to t'ie expiration of this period, Lender may invoke any remedies permitted by this
Security [nstrument without further notice or demand an be:swer.

19. Borrower's Right to Reinstate After Acceleration. If Bomroiver meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time piior 45 the carliest of: (a) five days before sale of the Property pursuant to
Section 22 of this Security Instrument; (b} such other period as Applie24lc Law might specify for the termination of Borrower's right to
reinstate; of (¢) entry of a judgment enforcing this Security Instrument, Toece ronditions are that Borrower: (2) pays Leader all sums which
then would be due under this Security Instrument and the Note as if no aceriesation had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expetises incurred in enforcing this Security Instrument, including, but not limited to, reasonable
atiomeys' fees, property inspection and valuation fees, and other fees incurred fur e purase of protecting Lender's interest in the Property
and vights under this Security Instrument; and (d) takes such action as Lender may reaconakly require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay ths rams secured by this Sesurity Instrument, shall
continue unchanged unless as olherwise provided under Applicable Law. Lender may requirc2hat Borrower pay such reinstalement sums
and expenses in one or more of The following forms, as selected by Lender: (8) cash; (b) meaey order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any-such check is drawn upon an ingtitution whose (eposits are insured by a federal agency,
instramentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this S»curity Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occumed. However, this right torenstiic chall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or a pastial interest in v Nole (together with this
Security Instrument) ¢an be sold one or more times without prior natice to Borrower, A sale might resuliina changr. in the entity (known as
the “"Loan Servicer") that collects Periodic Payments due under the Note and this Socurity Instrument and performs othat mortgage Joan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be on¢ or more ciianges of the Loan
Servicer unrclated to a sale of the Note, If there is a change of the Loan Servicer, Borrower wilt be given writien notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing, If the Note is sold and thereaficrthe 1oan is sexviced by a Loan Servicer other
than the purchaser of the Note, the monigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as cither an individual [itigant or the member of
a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of such notice to take corrective action, If Applicable Law provides a time period which must elapse before cerlain
action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of ecceleration and
apportuity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed 1o satisfy the notice and opportunity to take comrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: () "Hazardous Substances” are those substances defined as toxic or hazardous
substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive
materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that refate to health, safety
or environmental protection; (¢) "Environmental Cleanup” includes any response action, remedial action, or removal gction, as defined in
Environmental Law; and (d) an "Eavironmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmentai Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any Hazardous Substances, or threaten to release
any Hazardous Subst:ncvs, on or in the Property. Borrower shall not do, nor-allow anyone else to do, anything affecting the Property (g) (hat
is in violation of any Eavi-onmental Law, (b) which creates an Environmental Condition, or (c) which, due to the prescnce, use, or release
of a Hazardous Substance <izates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply
1o the presence, use, or stoizgz 7 the Property of small quantities of Hazardous Substances1hbet are gencrally recognized to be eppropriate
ta normal residential uses aid 44 aintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand; lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) anv Eiivironmental Condition, including but not limited to, any spilling, lcaking, discharge, release or
threat of release of any Hazardous Substaner; a1d {¢) any condition caused-by the presence, use or release of a Hezardous Substance which
adversely affects the value of the Property. if Borrower leams, or is notificd by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any *iazsrdous Substance affecting the Property is necessary, Borrawer shall promplly take
all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any cbligation on Lender for an

Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lenae: “uither covenant and agree as follows:

22, Acceleratian; Remedies. Leoder shall give notice to Bor owe: prior to acceleration following Borsower’s breach of any covenant
or agrecment in this Security Instrument (but not prior to acceleraiion under Scction 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b} the action required to cure the <fult; {c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failvre 10 curc the default on or before the datc specified in the notice
may result in acceferation of the sums secured by this Security Instrument, furesicsure by judicial proceeding and sate of the Propesty. The
notice shall further inform Borrower of the right to reinstate after acceleratio: ard the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosn:m=, If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of 2 (] suiar secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lendes a1l be entitled to.cotlect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonibic sttormeys’ feas and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rriase this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrowcr & fec for releasing this Sceurity Instnr nint, but only if the fee is paid to 2
third party for services rendered and the charging of the fec is permitted under Applicable Law.

24. Waiver of Bomestead. In accordance with Nllinois law, the Bormower hereby reicases and waives all 7.g%*s under and by virtue of
the Minois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wish evidence o 'ac linsurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's cxpensc to protec: Lsr der's interests in
Borrower's collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchascs may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with {he collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obiained insurance as required by
Bomower's and Lender's agrecment. If Lender purchases insurance for the collateral, Borrower wilk be responsible for the costs of that
insurance, including interest and any other charges Lender may imposcin connection with the placement of the insurance, unfil the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or
abligation. The costs of the insurance may be more than the cost of insurance Borrower may be able ta obtain on its own.
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LEGAL DESCRIPTION

Legal Description: PARCEL 1:

UNIT NUMBER S9A IN TIMBERS IN PALOS CONDOMINIUM AS DELINEATED AND DEFINED IN THEYDECLARATION
RECORDED AS DOCUMENT 22647270, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNBIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN SECTION 23, TOWNSHIP 37 NORTH, RANGE 12, EAST QF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL #1 AS SET FORTH IN THE-DECLARATION OF
BASEMENT RECORDED AS DOCUMENT 22647269 FOR THE PURPOSE OF PASSAGE, USE, ENJOYMENT, INGRESS AND
EGRESS IN COOK CLUNTY, ILLINCIS.

Parmanent Index #'s: 27-2,-200-021-1169

Property Address: 11230 Sycancen Lane, Unit 59A, Palos Hills, Tllinols 60465
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any Rider
executed by Borrower and recorded with it,

Witnesses:
-Witness Wmms
Seal M ;5 (Scal)
M uba -Borower AdeleRauba 7 -Borower
State of ILLINOIS QJ/IHC
County of
This instrument was <kt owledged before me on 7// e // ? (date) by Martin Rauba and Adele Rauba (name/s of
pecson/s). e
{Signdture of Notary Public)
(Seal)

Loan originator (Organization); Perl Mort;ags Inc.; NMLS #: 19186
Loan originator (Individual): George Troy Keiaberos; NMLS #: 958111
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Loan Number. 1751805PM153027
MIN: 100120002001533495

CONDOMINIUM RIDER

THIS CONDOMINIUM R(D'3. is made this 16th day of July, 2018, and is incorporated into and shall
be deemed to amend and supplemer: the Mortgage, Deed of Trust; or Security Deed (the “Security
Instrument”) of the same date given Ly the undersigned (the “Borrower™) to secure Borrower’s Note to

P».) Mortgage Inc.
(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at;

11230 Sycamore Lp #5%9A
Palos Hills, ILLINOZa #0465

(Property Address)

The Property includes a unit in, together with an undivided .uterest in the common elements of, a
condominium project known as:

Timbers in Palos Condominium Association
(Name of Condomininm Project)

(the “Condominium Project”). If the owners associstion or other entity which acts for e Condominium
Project (the “Owners Association”) holds title to property for the benefit or use of s members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses, twoceeds

and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instroment, Botrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER-Single Family- . Form 3140 1M1
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A. Condominium Obligatiens, Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (ifi} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to-
the Constituent Documents.

B. Properiy Insurance. So long as the Owners Association maintains, with a generally -accepted
insurance carricr, » “master” or “blanket” policy on the Condominium Project which #s satisfactory to Lender
and which provizes insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazasrls included within the term “extended covetage,” and any other hazards, including,
but not limited to, earthqu-kes and floods, from which Lender requires insurance, then: (i} Lender waives the
provision in Section 3 for&ue Periodic Payment to Lender of the yearly premium mnstaliments for propetty
insurance on the Property; and (i) Torrower's obligation under Section § to maintain property insurance
coverage on the Property is deemed ~aiisfied to the extent that the required caverage is provided by the
Owners Association policy.

What Lender requires as 2 condition of (his waiver can change durmg the term-of the loan.

Borrower shall give Lender prompt notice of any {apse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurtace proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elew ants, any proceeds payable to Berrower are hereby
assigned and shall be paid to Lender for application to the surie secured by the Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Imsurance. Borrower shall take such actions #5128y be reasonable to insure that the
Owners Association maintains & public liability insurance policy acceptable in form, amount, snd extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or crusequential, payable to
Borrower in connection with any condemnation or other taking of all or any part oS #ye Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured Uy the Security

Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with-Lendzr’s prior
written consent, either partition or subdivide the Property or consent to: () the abendonment or termination of
the Condominium Project, except for abandonment or termination required by 12w in the case of substantial
destruction by fire or other casvalty or in the case of a taking by condempation or eminent domain; {ii} any
amendment to any provision of the Constituent Documents if the provision is for the-express benefit of

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 101

Fannls Mea/Freddie Mac UNIFORM INSTRUMENT
Page 2013
108, e Bomower(s) iias /Y2




1821208028 Page: 15 of 15

UNOEFICIAL COPY

Lender; (iii} termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Aay amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Secunity Instrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,

upon notice from i.en.der to Borrower requesting payment.

BY SIGNING BELO', Borrower accepts and agrees to the terms and covenants contaired in. this

Condominium Rider.
L (Seal) W {Seal)
Martin Rauba -Borrower Adeéle Rauba ! -Borrower
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