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MORTGAGE 3407301875
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DEFINITIONS

Words used in multiple sections of this document ar¢_difined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the wsage of words used in this document are
also provided in Section 16,

{(A) "Security Instrument” means this document, which is dated JU]Y 12, 2018
together with all Riders to this document. .
(B) "Borrower™isMary Rocco and Rick Rocco, wife and hushana

Borrower is the mortgagor under this Sceurity Instrument,

(C) "MERS" is Mortgage Llectronic Registration Systems, lnc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is QUicken Loans Inc.

Lenderisa Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit. MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated July 12, 2018

The Note states that Borrower owes Lender One Hundred Ni nety Seven Thousand One
Hundred and 00/100 Dollars
(US.$197,100.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeriz ard to pay the debt in full not later than August 1. 2048

(F) "Propsetv” means the property that is described below under the heading "Transter of Rights in the
Property.”

(G) "Loan" m<aps the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note_and all sums due under this Security Instrument, plus interest.

(H) "Riders" mecans all iders to this Security Instrument that arc cxecuted by Borrower. The following
Riders arc to be executed byv-Borrower [check box as applicable]:

[ ] Adjustable Rate Rider (XK Condominium Rider [ Second Home Rider
Balloon Rider [ lunned Unit Development Rider [ 114 Family Rider
L] vA Rider [ IBi veeklv Payment Rider [Xxl Other(s) [specity]

Legal Attached

(I) "Applicable Law" means all controliing -zpplicable federal, statc and local statutes, regulations,
ordinances and administrative rules and orders (thaitave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessprents” means all ducs, fees, assessments and other
charges that arc imposed on Berrower or the Properftv./oy a condominium association, hemeowners
association or similar organization,

(K) "Electronic Funds Transfer” means any transfer of tuids, other than a transaction ongmatcd by
check, draft, or similar paper instrument, which is initiatcd“tirough-an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or atthor.zz a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-sf-cale transters, automated teller
machine fransactions, transfers 1initiated by telephone, wire transfers,.urd automated clearinghouse
transfers.

(L) "Escrow Items” meuns those items that are described in Section 3.

(M) "Miscellaneous Proceeds” mecans any compensation, settlement, award of damages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 10 Section 5) for: (1)
damage to, or destruction of, the Property; (n) condemnation or other taking of all & awrpart of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of. or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or detivit on,
the Loan.

{O) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (11} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As uscd
in this Security Instrument. "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally rclated mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH S .
@ “BA(IL) (1302)00 Page 2 of 15 Initials: Form 3014 1/01
(]

3t LT AR

0340730 0233 446 Q



1821234047 Page: 4 of 20

UNOFFICIAL COPY

(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assnmed Borrower's obligations under the Note and/or this Sccurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agrecments under
this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and
convey fo MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

Coun t_y [Type of Recording Jurisdiction)
of Cook [Name of Recarding Jurisdiction):

SEE EXHISLT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Nunber: 23-36- 303- 162-108¢ which currcatly has the address of
7909 Oak Knoll Ln [Strecl]
Palos Heights (i llinois 60463-2741  (7ip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erz¢icé_on the preperty, and all
casements, appurtenances, and fixtures now or hereafter a part of the plopzrty. All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing. is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to fomply with law or
custom, MERS (as nomincc for Lender and Lender's sucecssors and assigns) has the nzht: torexercise any
or all of thosc interests, including, but not limited to, the right to forectose and sell the Yroperiy; and 1o
take any action required of Lender including, but not limited to, releasing and canceling his, Sceurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed.and has
the right to mortgage. grant and convey the Property and that the Property is unencumbercd, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property aguinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
Prop UI}\,IIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items. Prepayment Charges. and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt ¢videnced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Secticn 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, it any check or other instrument received by Lender as payvment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
. due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certitied check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring thed.can current, Lender may accept any payment or partial payment insufficient to bring the Loan
current; ywitnout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ¥ the tuture, but Lender is not obligated to apply such pavments at the time such payments are
aceepted. If'eaCh Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unepphicd-funds. Lender may hold such unapplied tunds until Borrower makes payment to bring
the Loan current. I¥ Eorrower docs not do so within 2 reasonable period of time, Lender shatl cither apply
such funds or return thes fo Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance under t2¢ Note immediately prior to foreclosure. Ne offset or claim which Borrower
might have now or in the fetare against Lender shall relieve Borrower from making payments due under
the Notc and this Sceurity Instredient or pertorming the covenants and agreements securcd by this Security
Tnstrument.

2. Application of Payments or rioceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendershall be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc under.<ne Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the sidar in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for ‘a_dclinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the payment'm=y be applied to the delinguent payment and
the latc charge. If more than ong Periodic Pavment 13 outstanding, l.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to e extent that, ¢ach payment can be
paid in full. To the extent that any excess exists atter the payment is‘applicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ¢ue) Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Notc.,

Any application of payments, insurance proceeds, or Miscellaneous Procezds to principal due under
the Note shall not cxtend or postponc the duc date, or change the amount, of the Perivaic Payments.

Y. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodis Paiments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeat’ el amounts duc
for: (a) taxes and asscssments and other items which can attain priority over this Security Iistrament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property/ if any: (c¢)
premiums for any and all insuiance required by Lender under Section 5: and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Tecs, and Assessments, it any, be escrowed by Borrower, and such dues, fees and
agsessments shall be an Escrow Item, Borrower shall promptly turnish to Lender all notices of amounts to
be paid under this Scction, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time, Any such waiver may only be
mn writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is uscd in Section 9. It Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds. and in
such amonnts, that are then required under this Section 3.

Leader may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds <t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unddr PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasenable estiiiar.s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shdtl Oe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entitv /dacluding Lender, if Lender is an nstitution whose deposits are so insured) or in
any Federal Home Loan Bank! Lender shall apply the Funds fo pay the Escrow Items no later than the tine
specificd under RESPA. Lendershall not charge Borrewer for holding and applying the Funds, annually
analyzing the ¢scrow account, or vinfynig the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenden to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bepat on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Boriowrer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Busrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Tunds held in escrow, ag detined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA /if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reguis:d by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoidsies with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, asavtined vnder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay fo vendei the amount nccessary to make
up the deticiency in accordance with RESPA, but in no more than 12 monti'y payments.

Upon payment in full of all sums sccured by this Security Instrument,/Lerder shall promptly refind
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines, and imposittons
attributable to the Property which can attain priority over this Security Instrument, fei'seheld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessineatenif any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided’in/Section 3.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instruinent_unless
Borrower: (a) agrees in writing to the payment ot the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agrecement; (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are coneluded; or (¢) secures from the holder of the lign an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifving the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estatc tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcd against loss by firc. hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods. for which Lender requires insuranee,
This insurance shafl be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s
right 1o dirapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
require Bedrower to pay, in conncction with this Loan, either: {2) a one-time charge for flood zone
determinaticn, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes oceur which
rcasonably might ‘aticet such determination or certification. Borrower shall also be responsible for the
payment of any fees iriposed by the Federal Emergency Management Agency in conngetion with the
review of any flood zone/2¢termination resulting from an objection by Borrower.

If Borrower fails to m:imtain. any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ead Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverige. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquity ta the Property, or the contents of the Property, againsi any risk,
hazard or liability and might provide giesier or lesser coverage than was previously in eftect. Borrower
acknowledges that the cost of the insurance Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any-aivounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note ratc from the datc of disburscment and saal? be pavable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewalsofsuch policies shall be subject to Lender's
right to disapprove such policics, shall include a standard rao/tezge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the sighit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 24 receipts of paid premivms and
renewal notices. If Borrower obtains any form of insurance ceverage, noidtherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a/standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt nofice to the insurance calnier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowver btherwise agree
in writing, any insurance procecds, whether or not the underlying insurance was requircd“or “Lander, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy Zeasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance preceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satistaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance preceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceceds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's sccurity would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, it any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In cither cvent, or if Leader acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrurnent, and
(b) any other ot Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrowen) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage.of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoumis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupurcy, Borrower shall occupy. establish, and use the Property as Bomrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrovzei's nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise aprees in ‘wriang, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist whick-are bevond Borrower's control,

7. Preservation, Main‘enance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or umpair the”Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe! is 12siding in the Property, Borrower shall maintain the Property in
order to prevent the Property trom aetcnorating or decreasing in value due to its condition. Unless it is
determined purspant to Section 3 that repain or restoration is not cconomically feasible, Borrower shall
promptly repair thc Property if damagea tC-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witli damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronerty only it Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repails 2a4 restoration in a single payment or in a series of
progress payments as the work is completed. If the insumree or condernnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of G32erower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspuctions of the Property. If it has
reasonable cause, Lender may inspect the intcrior of the improvements or/the Property. Lender shall give
Borrower notice at the time of or prior to such an intcrior inspection specifying such rcasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,/dvzing the Loan application
process, Borrower or any persons or entitics acting at the dircction of Borower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccuratc mformation ¢r statements to Lender
{or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but arc not limited to, representations concerning Borrewer's seeupaney of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirument, If
{8} Borrower fails to perform the covenants and agreements contained in this Security Instrument. (b} there
is 4 lcgal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forteiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropnate to protect Lender's interest in the Property and rights under this Seccurity
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appeacing in court; and (¢) paying reasonable
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attorneys' fees 10 protect its interest in the Property and/or rights under this Security Instrument, including
its sccurcd position i a bankrupu,y procceding. Sceuring the Property includes, but is not limited to,
Lnrcrmg the Property to make repairs, change locks, replace or bouard up doors and windows, drain water
trom pipes, climinate tuilding or other code violations or dangerous conditions, and have utilities turncd
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disburscd by Lender under this Scction 9 shall become additional debt of Borrower
sccured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If thiz Security Instroment 1s on a leasehold, Borrower shall comply with all the provisions of the
lease. 1 Romrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mcrtgaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Baorrower shall/pay the premiurms required to maintain the Mortgage Insurance in cffect. If, for any reasen,
the Mortgage Insulavce coverage required by Lender ceases to be available trom the mortgage insurer that
previousty prowdtd suckimsurance and Borrower was required to make bcpdmtcly designated payments
toward the premiums oi Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previcusly n effect, at a cost substantially
cquivalent to the cost to Bermawar of the Mortgage Insurance previously in cffect, from an altcrnate
mortgage insurer sclected by Lendes If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (5 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage cvased to be in effect. Lender witl accept, use and retam these
payments as a non-refundable loss rescive in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact tha e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intercst or earnings on.such loss reserve. Lender can no longer require loss
rescrve payments if Mortgage Insurance coverage (in Jhe amount and tor the period that Lender requires)
provided by an insurer selected by Lender again bzeomes available, 1s obtained, and Lender requires
separately designated payments toward the premiums tod Mortgage Insurance. [f Lender required Mortgage
Insurance as a condition of making the Loan and Borroviersvas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non‘refundable loss reserve, until Lender's
requircment for Mortgage Insurance ends in accordance with any writt/Civagreement between Borrower and
Lender providing for such termination or until termination is requircd by Applicable Law. Nothing in this
Scction 10 affects Borrower's obligation to pay interest at the rate providédan the Note,

Mortgage Insurance reimburses Lender (or any catity that purchases the-Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nai-a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree frotatime fo time, and may
enter into agreements with other parties that share or modify their risk, or reduce losse). These agrecments
are on terms and conditions that arc satisfactory to the mortgage insurer and the other pary/(or parties) to
these agreements. These agreements may require the mortgage insurer to make payments Usiagany source
of funds that the inortgage insurer may have available (which may include funds obtained frori Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any aftiliatc ot any of the foregoing, may receive (directly or indircetly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk. or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's nisk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often tenined "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Berrower has agreed to pay for
Mortgage Insurance, or any other ferms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance. and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners P'rotection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procecds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
Duting such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lesasr has had an opportunity to inspeet such Property to ensure the work has been completed to
Lender's safisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard restoration in 2 single disbursement or in a series of progress payments as the work is
completed. Wrless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous 2roceads, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Procecds. If the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the MisCellareous Proceeds shall be applied to the sums secured by this Sceurity Instrument,
whether or not then due, /with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided #5r in Section 2.

In the event of a totaw taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the surms-sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking. destiiction, or loss in value of the Property in which the fair market
value of the Property immediately betoie/ s partial taking, destruction, or loss in value 1s equal to or
greater than the amount of the sums sccurcd’ny this Security Instrument immediately before the partial
taking, destruction, or loss in value. unlcss Borrorer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be r:duczd by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the totai-aincunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided Oy, (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss-#i value. Any balance shall be paid to Borrower,

In the event of a partial wtking, destruction, or loss in vapid of the Preperty in which the tair market
value of the Property immediately before the partial taking, desavction, or loss in value 18 less than the
amount of the sums secured immediately before the partial tuking, acstruction, or loss in value, unless
Borrower and Lender othenwise agree in writing, the Miscellancous Proceads shall be applied to the sums
sccured by this Secunity Instrument whether or not the sums are then due:

Tf the Property 1s abandencd by Borrower, or if, aficr notice by “tender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to<ettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s givew, Lender is authorized
to collect and apply the Miscellancous Proceeds either to resteration or repair ¢fthe Property or to the
sums secured by this Security Instrument, whether or net then due, "Opposing Party” gican; the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a-ripit af action in
regard to Miscellaneous Procceds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Yeguiy that, in
Lender's judgment, could result in torfeiture of the Property or other material impairment of cider's
inferest in the Property or rights under this Security Instrument. Borrower can cure such a defaunic and, if
acccleration has occurred, reinstate as provided in Scetion 19, by causing the action or procecding to be
dismissed with a ruling that. in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Procceds that arc not applicd to restoration or repair of the Property shall be
applied in the order provided for in Scction 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
paymeunt or moditication of amortization of the sums securcd by this Security Instrurnent granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to releasc the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commenee proceedings against
any Successor in lnterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any night or
remedy including, without limitation, Lender's acceptance of payments from third persons, eatities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execcute the Note {a "co-signer”): (a) is co-signing this
Secuntvanstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of ting Security Instrument; (b} is not personally obligated to pay the swmns secured by this Security
Instrument; 2ud (c) agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any aceziminodations with regard to the terms of this Sccurity Instrument or the Note without the
co-signer's consaen!,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumcs
Borrower's abligations »ader this Security Instrurnent in writing, and is approved by Lender, shall cbtain
all of Borrower's rights #rd benetits under this Security Instrument. Borrower shall not be released from
Borrower's obligaticns and lizuility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ‘zgrocments of this Security Instrument shall bind (exeept as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Leoan Charges, Lender mav charge Borrower fees for services performed in connection with
Borrower's detault, for the purpose of protecting Lender's intcrest in the Property and rights under this
Security Instrument, including, but not licuted ‘o, attorneys' fees, properly inspection and valuation fecs.
In regard to any other fees, the absence of exjucss authority in this Sceurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the chargmg of such fee. Lender may not charge
tees that are cxpressly prohibited by this Security instrument or by Applicable Law.

It the Loan is subject to a law which sets maximim loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to beccoliccted in connection with the Loan exceed the
permitied hinits, then: (a) any such loan charge shall be'rzduzed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectad from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to apk¢ this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe. It a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavinent charge (whether or not a
prepayment charge is provided tor under the Note). Borrower's acceptauce of any such retund made by
direct payment to Borrower will constitute a waiver of any right ot action Bedrovver might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection withhis Sccurity Instrument
must be in writing. Any notice to Borrower m connection with this Security Instrumentsna!l be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to. Borrower's
notice address it scnt by other means. Notice to any onc Borrower shall constitute notice 0 21t Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propadty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha'l promptly
notify Lender of Borrower's change of address. It Lender specifics a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will sansfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions ot this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of-the femining gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any setion.

17. Burrower's Copy. Borrower shall be given one copy of the Note and of this Secunity Instrument.

18. Transfer of the Property or a Beneficial Tnterest in Borrower. As uscd in this Scction (8, -
"Interest in vhe/Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizy interests transterred n a bond for deed, contract for deed, installiment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a tuture date to a purchaser.

If all or any parc of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and.a beneficial interest in Borrower is seld or transterred) without Lender's prior
written consent, Lender mav-require immediate payment in full of all sums secured by this Security
Instrument. However, this option: shall not be exercised by Lender if such excrcise is prohibited by
Applicable Law. ‘

If Lender cxercises this optioi,, Lender shall give Borrower notice of acceleration. The notice shall
provide a pertod of not less than 30 dgys ‘rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secveed by this Sceurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this périod, Lender may invoke any remedics permitted by this
Security Instrument without further notice or demang-an Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of fiis Sccurity Instrument discontinucd at any time
prior to the carliest of: (a) five days before sale of the/Praperty pursuant to Scetion 22 of this Sculnty
Instrument; (b) such other period as Applicable Law miglicspe:ify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ur<cr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other/covenants or agreements; (¢) pays all
expenses incurred in caforcing this Sceurity Instrument, including, but.not4imited to, rcasonable attorneys'
fees, property inspection and valuation tees, and other fees incurred for ‘tho.curpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) vakes such action as Lender may
reasonably require to assurc that Lender's interest in the Property and<rights under this Security
lostrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise prowdcd under Applicable Law. Lender may require 2iiat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selceted by, Lender: (a)
cash; (b) meney order; () certified check, bank check, treasurer's check or cashier’s chee!l, viovided any
such check is drawn upon an institution whose deposits arc insured by a federal agency. sirminentality or
entity; or (d) Clectronic Funds Transter, Upon reinstatement by Borrower, this Security Insitument and
obligations sccured hereby shall remain fully cftcetive as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sccurity Instrument) can be sold one or more times without prior notice to
Berrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Notc and this Sccurity Instrument and performs other mortgage loan
servicing obligations wnder the Note, this Sccunity Instrument, and Applicable Law, There also might be
one or more changes of the Loan Scrvicer unrelated to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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requires in connection with 4 notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Scrvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ¢ither an
individual litigant or the member of a class) that arises from the other party's actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcasen of, this Sceurity Instrument, until such Borrower or Lender has notitied the other party (with such
notice given in compliance with the requirements of Scction 13) of such alleged breach and afforded the
other party hercto a rteasonable period after the giving of such notice to take corrcctive action. If
Applicable Zaw provides a time period which must clapse before certain action can be taken. that time
period will (og deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity tedcwe_given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursuan: te Section 18 shall be deemed to satisfy the notice and opportunity to tzke corrective
action provisions ot thig’scction 20.

21. Hazardous Euwostances. As used in this Section 21: (a) "Hazardeus Substances” are those
substances defined as toxic ¢r_kazardous substances, pollutants, or wastcs by Environmental Law and the
following substances: gasoline, kerasone, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, motcrials containing asbestos or formaldchyde, and radioactive materials;
{b) "Environmental Law" means federallszwe and laws of the jurisdiction where the Property 1s located that
relate to health, satety or environmental pritzction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defired in Environmental Law; and (d} an "Environmental
Condition" means a condition that can cause, contribute to, or otherwisc trigger an Environmenta
Cleanup. ) )

Borrower shall not cause or permit the presence, uses disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances,or ar in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Properly (a¥#iat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dic tc the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aftects the viluc.of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pieperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nedvialvesidential uses and to
maintenance ot the Property (including, but not limited to, hazardous substances in (onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claic, Yemand, lawsuit
or other action by any governmental or regulatory agengy or private party involving the-Troperty and any
Hazardous Substance or Environmental Law of which Borrower has actval knowledpe, (b) any
Cavironmental Condition, including but not limited to, any spilling, leaking, discharge, releasc or threat of
relcase of any Hazardous Substance, and (¢) any condition caused by the presence. usc or release of a
Hazardous Substance which adversely affects the valuc of the Property. 1f Borrower Icarns, or is notificd
by any governmental or regulatory authority, or any private party. that any removal or other remediation
of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall crcate any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {(b) the action required to cure the default: {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclzsure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument
without furth2- demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ta vo)lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liinit<¢ to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payrient of all sums sccured by this Sccurity Instrument, Lender shall release this
Sceurity Instrument. Borrower soall pay any recerdation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Fut oaly if the fee is paid to a third party for services rendered and the
charging of the fee 1s permitted underApplicable Law.

24, Waiver of Homestead. In accordarceswith Illinois law, the Borrower hereby reteases and waives
all rights under and by virtue of the Illinois hormestrad.exemption laws.

25. Placement of Collateral Protection Insuraue.. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecineritawith Lender, Lender may purchase insurance
at Borrower's cxpense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender jporchases may not pay any claim that
Borrower makes or any claim that is made against Borrower m connoction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after.providing Lender with evidence that
Berrower has obtained msurance as required by Borrower's and Lendei’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thad ipsurance, including interest
and any other charges Lender may imposce in connection with the placement of the insurance, until the
cffective date of the cancellation or cxpiration of the insurance. The costs of the iristrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:

(Seal)

-Bomrower

07/12/2038  (Seal)

mE k ROC co -Bomower

0 (Seal) (Seal)
-Borrower -Bomrower
(Seal) 7 (Seal}
-Borrower -Bonmower
(Scal) _ (Scal)
-Borrower -Bowvenwer
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STATE OEILLINOIS, Cook County ss:
L, Qh (_,r\“ HD&W\\/ . . a Notary Public in and for said county and
state do hergby certify thatMary Rocco and Rick Rocco, wife and hushand

personally known o me to be the same person(s) whosc name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurpent s his/her/their free and voluntary act, for the uses and purposes therein sct forth,

Givep/ander my hand and ofticial scal, this i2th day of July. 2018

Clucofd (epetry

Notary Public 0

My Commission Expives: la’lg‘ I ‘(Z

""""""" OFFICIAL SEAL

CHERYL REPETNY :
NOTARY PUBLIC, STATE OF ILLINOIS 3
My Commission Expires 12/31/2018

Loan origination organization Quicken Loans Inc.
NMLS 1D 3030

Loan originator Brent Wilson

NMLS 1D 30413
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MERS MIN: 100039034073018/58 3407301875
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERis made this ~ 12th  day of July, 2018 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, Jor Security Deed {the "Security Instrument) of the same date given by lhe
undersignzu-(the "Borrower”) te secure Borrower's Note to
Quicken loans Inc.

{the
"Lender") of the sume date and covering the Property described in the Security Instrument

and focated at:

7909 Gak Knoll Ln

valos Heights, IL 60463-2/4i
[Property Address]

The Property includes a unit in/ together with an undivided interest in the common elements
of, a condominium project known as;

Uak Hills Condo V

[Name o1 Cendominium Project]

(the "Condominium Project"). If the owners—association or other entity which acts for the
Condominium Project (the "Owners Associaion”)_holds title to property for the benefit or use
of its members or shareholders, the Property zise includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of lorcwer's interest.

CONDOMINIUM COVENANTS. In addition to the Coyerants and agreements made in the
Security Instrument, Borrower and Lender further covenant and zgrae as follows:

A. Condominium Obligations. Borrower shall perform ain of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constituant Documents” are the: (i)
Declaration or any other document which creates the Condominiuri Project; (i} by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall‘nromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documerits.

B. Property Insurance. So long as the Owners Association maintains, /with a generally
accepled insurance carrier, a "master” or "blanket” policy on the Condominium Fioiect which
is satisfactory to Lender and which provides insurance coverage in the amounis {including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed salisfied to the extent that the reguired
coverage is provided by the Owners Asscciation policy.

Wiat Lender requires as a condition of this waiver can change during the term of the
loan,

Borrovier. shall give Lender prompt notice of any lapse in required property insurance
coverage provded by the master or blanket policy. '

In the event «f. a distribution of property insurance proceeds in lieu of restoration or
repair following a‘loss, to the Property, whether to the unit or to common elements, any
proceeds payable to Boriower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Eorrower shall take such actions as may be reasonable to
insure that the Owners Associaiior maintains a public liability insurance policy acceptable in
form, amount, and extent of coverageie Lander.

b. Condemnation. The proceeds ot any award or claim for damages, direct or
consequential, payable to Borrower in coiinecticn with any cendemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereliy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suims/ secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, elcrpt after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i} the
abandonment or termination of the Condominium Project. except for abandonment or
termination required by law in the case of substantial destruction” by fire or other casualty or
in the case of a taking by condemnation or eminent domain; {ii; @7y amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(i) termination of professional management and assumption of seli-roanagement of the
Owners Asscciation; or (iv) any action which would have the effect of rendernig the public
liability insurance coverage maintained by the Owners Association unacceptable 1o-Le'aer,

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraoh'F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.
%’] [7/12/2018_ (Seal) 07122018 (Seal)
6o

-Borrower Rick Rocco -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Geal) (Seal)
-Borrower -Borrower
(Seal) A {Seal)
-Borrower -Borrower

q03407301875 0153 447 0303
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LEGAL DESCRIPTION

UNIT NO. 7909 IN OAK HILLS CONDCMINIUM V AS DELINEATED ON A SURVEY OF
CERTAIN LOTS OR PARTS THEREOQF IN BURNSIDE'S OAK HILLS COUNTRY CLUB VILLAGE
SUBDIVISIONS IN THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 37 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY LS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY BURNSIDE
CONSTRUCTION COMPANY, AN ILLINOIS CORPORATION, RECORDED IN THE GFFICE OF
THE RECORDER OF DEEDS, COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 886-
044455, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.

Address commurnty known as:
7909 Qak Knoll L
Palos Heights, I1. 604€2

PIN#: 23-36-303-162-1089



