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This Instrament Prepared By:

Byron Johnson
3940 N RAVENSWOOD
CHICAGO ILLINOIS &0613

After Recording Return To:
GUARANTEED RATE, INC.
4419 M. RAVENSWOOD AVE.
CHICAGO, TLLINGIS 60640
Loan Numbar: 182276548

Loan Number: 1P2276548

[Space Above Thig Line For Reconding Dala)

MORTGAGE

MIN: 100195309017917293 MERS Phone: 888-679.6377
DEFINITIONS

Words used in multiple sections of this documentar< defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage >f werds used in this document are alwo provided in Section 16,

(A) "Security Insirument means this document, which i dzted  JULY 231, 2018 , together
with &ll Riders to this document.
(B] "Borrower" is DEREK L CLARK, A SINGLE MAN

Borrower is the mortgagor under this Securlty Instrument

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a seperite corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the morizagee under this Secarify
Imstrument. MERS i organized and existing under the laws of Delaware, and has an address zia i2lephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS.

(D) "Lemder"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

{E) "MNote" means the promissory note sigried by Borrower and dated JULY 31, 2018

The Note states that Borrower owes Lender FOUR HUNDRED THOUSAND FIVE HUNDRED AND 00/100
Dollars (1.8, § 400,500.00 J plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
AUQUET 1, 2042

ILLINGIS - Single Family - Farnle MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERETTRS
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() "Property" means the property that is described below under the heading "Transfer of Rights in the Property. "
(G) *"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

() *"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [ Planned Unit Development Rider
(] Balloon Rider [J Biweekly Payment Rider

(O 1-4 Family Rider (0 Second Home Rider

®] Condominium Ridet K} Other(s) [specify]

Fixed Interest Rate Rider

() “ApplicaMe Law! m:ansall conirolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and evder: (that have the effect of [aw) as well as all applicable final, non-appealable judicial
opinions.

) 'Community Associatlon Dr<s, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are impased on Botrower or tise Froperty by a condeminium association, homeowners association or similar
organization.

{IO 'Electronic Funds Transier" mean: sov-transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated *oxanph an electronic terminal, telephonic instrument, computer, or
magnetic tape so as fo order, instruct, or authovizs « financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transters, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those itemns that are described/in Jection 3.

(M) "Miscellaneous Proceeds" means any compensation, setiement, award of damages, or proceeds paid by any
third party (other then insurance proceeds paid under the coverages iescribed in Section 5) for: (i} damage to, ot
destruction of, the Property; (ii) condemnation or other taking of all ur «ny part of the Property, (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions az ¢%, the velue and/or condition of the Property.
(N) "Morigage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0} "Periodic Payment' means the regularly scheduled amount dve for (i) praripal and interest under the Note,
plus {if} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601<iseq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to (e, or any additional or
successor legislation or regulation that governs the same subject matter. As used in mis Sevwrity Instrument,
"RESPA" refers to all requirements and testrictions that are imposed in regard to & "federally relateJ mortgage loan”
even if the Loan does not qualify as a "federally related morigage loan" under RESPA,

{Q) "Successor it Interest of Borrower™ means any party that has taken title to the Property, whelors Ot not thet
party has assumed Borrower' s obligations under the Mote and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sscures to Lender: (i) the repayment of the Loan, and all renewals, extensions and madifications
of the Note; and {ii) the performance of Barrower' s covenants and agresments under this Security Instrument and the MNote,
For this purpase, Borrower doss hereby mortzage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successars and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction} [Name of Recording Jurigdiction]

ILLINQIS - Single Family - Fannie MaefFreddis Mag UNIFORM INSTRUMENT - MERS DocMagic €
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",
L. P.N.: 17-15-307-036-1D83

which curreriy has the address of 510 & MICHIGAN AVE APT 619
[Steest)
CHICAGO , Ilinpis 60605 {"Property Address"):
[City] [Zip Code)

TOGETHER WITH ail b= improvements now or hereafier erected on the property, and all casements,
appurtenances, and fixtures now or-Listeafter a part of the property. All replacements and additions shall alsc be
covered by this Security Instrument.— A% of the forsgeing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MEF'S nolds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with I or custom, MERS {as nominee for Lender and Lender's successors
and assipns) has the right: to exercise any or :M.f those interests, including, but not limited te, the right to foreclose
and sell the Property, and to talce any action requir~d 4t Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is [awfully seised of the (state bareby conveyed snd has the right
to mortgage, grant and convey the Property and that the Property is unencuriosisd, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agaivst =it o'aims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nai-vmiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propuaj.

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Snrivwer shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chargrs 21 late
charges due under the Note. Borrower shalf alse pay funds for Escrow Items pursvant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.5. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any ot all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: {a) cesh; {(b) money otder; {(c) certified check, bank checls,
treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender

ILLINOIS - Single Family - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT - MERS Dochagic Esowt
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Ay accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder ot prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay intsrest on unapplied funds. Lender may holg such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reascnable period of
time, Lender shell either apply such funds or return them to Borrower. 1f not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the fuiure against Lender shall relieve Bocrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds, Except as otherwise deseribed in this Section 2, all payments
accepted and apylied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal dug under the Note; (¢} amounts due under Section 3. Such payments shall be applied to sach Periedic
Payment in the order in which it bacame due. Any remaining amounts shall be applied first to late charges, second
to any other amounts duz under this Security instrument, and then to reduce the principal balance of the Note.

If Lender receives . rayment from Berrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late chacge due, the payment may be appliad to the delinquent payment and the late charge. If
more than one Periodic Paymunt is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Paymenszif, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment iz ‘ar.glied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary nrepayments shall be spplied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance moz2eds, or Miscellanzous Proceeds to principal due under the Note
shall not extend or postpone the due date, or charga 2ne amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fill, a sum {the "Funds") to provide for payment of amounts due for: {a) taxes and
assessments and other items which can attain priority over tlus Security Instroment as a lien or encumbrance on the
Property; {b) leasehold payments or ground rents on the Prapecty, if any; () premiums for any and all insurence
required by Lender under Section 5; and {d) Mortpage Insurance pram'vms, ifany, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums inat.ordance with the provisions of Section 10.
These items are called "Escrow Items,” At origination er at any time diz g the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrov ed by Borrower, and such dues, fees and
nssessments shell be an Escrow Ttem. Borrower shall promptly furnish to Lenrer !l natices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Jender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower': vbligation to pay to Lender
Funds for any or al! Escrow ltems at any tme, Any such waiver may only be in writing. In ‘b event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items fri~vhich payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidsneiie such payvment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all putposes be deemed to be & covenant and egreement contained in this Security Instrument, s 11 phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursiant to
awaiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amoont and Borrower shall then be obligated under Section 9 to repay te Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maxinum smourt a fender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Eserow ltems or otherwise in accordance with Applicable Law.

ILLINOIS - Slngle Famlly - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT . MERS DacMagic CRITS
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, o
entity (including Lender, if Lender i3 an institution whose depasits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the eserow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a chacge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without chargs, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall 2ion% Borrower as requited by RESPA, and Borrower shali pay to Lender the amount necessary to make
up the shortape iz accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in esciow, a1 defined under RESPA, Lendar shall notify Borrower 8s required by RESPA, and Borrowet
shall pay to Lendet P& e mount necessary to meke up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment it foll of 2.0 sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrow:shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Property which can attain prioricy over this Seeurity Instrument, leasehold payments or ground rents on the
Property, if any, and Community Associzaon Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them ir-the manner provided in Section 3.

Borrower shall promptly discharge any lies.shich has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the oblipntizn secured by the lien in 2 manner acceptable to Lender, but only
50 long as Borrower is performing such agreemert; (b contests the lien in good faith by, or defends egainst
enforcement of the lien in, legal proceedings which in Lander s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such procendings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinatiig *he lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which car. attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 4av s of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set furth absve in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estal tax verification and/or reporting service
used by Lendet in connection with this Loan,

&8, Property Insurance. Borrower shall keep the improvements now existiig or hereafter erected on the
Property insured agaiost loss by fire, hazards included within the term "extended ooveiage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender reoiivs. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance sawier providing
the insurance shall be chosen by Botrower subject to Lender' sright to disapprove Borrower' s choice, wiucli right shall
not be exercised unteasonably. Lender may require Borrower to pay, in connection with this Loan, eitvr: (2) a one-
time charpe for flood zone determination, certification and tracking services; or (b) a ohe-time charge for 7i0od zone
determination and certification services and subsequent charges each time remappings or similar chenges occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emerpency Management Apency in connection with the review of any flood zone
determination resulting from an ohjection by Borrower.

If Berrower fails fo maintain any of the coverapes described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no abligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Praperty, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed

ILLINGIS - Single Famlly - Farmie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €T
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by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear inferest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shali be subject to Lender's right to
disapprove such policies, shall incluge a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any
form of insurance covetage, not otherwise required by Lender, for damage to, or desiruction of, the Property, such
policy shall include a standard mortgage clause and shell name Lender as mortgages and/or as an additional loss
payes.

In the event of loss, Borrower shell give prompt notice to the insurance carrier and Lender. Lender may make
praof of las? it not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procesds, whether of not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Piopsty, if the testoration or repair is economically feasible and Lender's security is not lessened.
During such repair #:d -estoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opporlunity ‘> ‘nspect such Property to ensure the work has been completed 1o Lender's satisfaction,
provided that such inspectior shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or-in a series of progress payments as the work is complefed. Unless an agresment
is made in writing or Applicable L«w requires interest to be paid on such insurence proceeds, Lender shall not be
required to pay Borrower any interes! . earnings on such proceeds. Fees for public adjusters, or other third parties,
retined by Borrower shall not be paid ovd of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economicaly f2asible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Secv ity Instrument, whether ot not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be azplied in the order provided for in Section 2.

If Boreower abandens the Froperfy, Lender may fil= negotiate and settle any available insurance claim and
related matters. If Borrower does nof respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and scale the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Propurty under Section 22 or otherwise, Borrower hereby
assipns to Lender {a) Borrower's rights to any insurance proceeds in’ an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrowe s rights (other than the right 1o any refund
of unearned premiums paid by Borrower) under all insurance policies-overirz the Property, insofar as such rights
are applicable to the coverage of the Froperty, Lender may use the insurance precreds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument,‘wicther or not then due.

6. Occupancy. Borrower shall occupy, establish, and wse the Property as Psrrower's principal residence
within 60 days after the execution of this Security Instrument and shall continie to ocgryy ihe Property as Borrower's
principal residence for at least one year after the date of cccupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist whicn. arzixvond Borrowsr's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shzu not destroy,
demage or impair the Property, allow the Praperty to deteriorate or commit waste on the Property. W eether or not
Berrower is residing in the Propetty, Botrtower shall maintain the Property in order to prevent the Proparty from
deteriorating or decreasing in value due to its condition. TUnless it is determined pursuaat to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment ot in
a series of progress payments as the work is completed. If the insurance or cendemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

ILLINOES - Single Famlly - Farnle Mae/Freddie Mac UNIFORIE INSTRUMENT - MERS DocMegic EFEIES
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Lender or its agent may make reasonable entries upon and inspections of the Property. [fit has reasonable cause,
Lender may inspect the intetior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8, Borrower's Loan Application. Botrower shall be in default if, during the Loan application pracess,
Borrower ot any persons ot entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information} in connection with the Loan. Material representaticns include, but are not limited to,
representations concerning Borrower' s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Toterest in the Property aud Rights Under this Security Instrument. 1f (s)
Borrower fails to perform the covenants and agresments contained in this Security Insttument, (b) there is a legal
proceeding that might significantly affect Lender' = inferest in the Property andfor rights under this Security Instrument
(such as a proceading in bankruptcy, probate, for condemmation ot forfeiture, for enforcement of a lien which may
attain priority ovar this Secwity Instrument or to enforce laws or regulations), ot {¢) Borrower has abandoned the
Property, then Leagrt may do and pay for whatever is reasonable or apprepriate to protect Lender's interest in the
Property and righis vao3 this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repu.cing the Property. Lender' s actions can include, but are not limited te: {a) paying any sumg
secured by a lien which hes priority over this Security Instrument; (b) appearing in court; and (&) paying reasonable
attorneys' fees to protect its iatecest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding.- Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace o Soard up doors end windows, drain water from pipes, ¢liminate building or
ather code violations or dangerous conditizns; and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have tn do s0 and is not under any duty or obligation to do se. It is agreed that
Lender incurs no liability for not taking any or.ll.actions authorized under this Section 9.

Any amounts disbursed by Lender under thie Sezdon 9 shall become additional debt of Borrower secured by this
Secutity Instrument. These amounts shall bear inter 2st at the Mote rate from the date of disbursement and shall be
payable, with such interest, upon netice from Lender t¢ Bor.ower requesting payment.

If this Security Instrument is on a leaschold, Borror+er shall comply with 2ll the provisions of the lease.
Borrower shall not surrender the leasehold estate and interesis nesein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lendzy, lter or amend the ground lease. If Borrower
acquires fee title fo the Property, the leasehold and the fee title shail so” merge unless Lender agrees te the merger
in writing.

10, Morigage Insurance. If Lender required Mortgage Insurance as a zondition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in eftect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insnie: ¢hat previously provided such
insurance and Borrower was required 10 make separately designated payments toward iz premiums for Morigage
Insurance, Borrower shall pay the premivms required to obtain coverage substantially eqnvalent to the Mortgage
_ Insurance previously in effect, at 2 cost substantially equivalent to the cost to Borrower of the Xiartgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, If substantially “quivs'ent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separat iy designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use aue retain these
payments as a non-refundable loss reserve in lieu of Mortgege Insurance. Such loss reserve shall be non-rew dable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
intecest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverape (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated peyments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obligation to pay interest at the rate provided in the Note.

ILLINOIS - Zingle Family - Fannle Mae/Freddle Mac UMIFORM INSTRUMENT - MERS DocMagic €RITRS
Form 2014 /01 Page 7 of 14 www, tlocmagic. com




e eat e e - . . s L TRl -.—_-1821419102 Page 9 Of 20 S — e T

UNOFFICIAL COPY

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain Josses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their fotal risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's tisk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insures’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurpace.” Further:

(1) Any svch agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any ciaer terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Morigage Insarance, 1nd they will not enfitle Borrower to any refand.

{b) Any such agreezaer’s will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeuw aers Protection Act of 1998 or any other law, These rights may include the right
to reccive certain disclosures, to-«<squest and obtain cancellation of the Mortgage Insurance, to have the
Morigage Insurance terminated actor.atically, and/or to veceive a refund of any Mortgage Insurance preminms
that were unearned at the time of such “ancellation or termination.

11. Assignment of Miscellaneous Pracseds; Forfeiture, All Miscellanecus Proceeds are hereby assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellane v Froceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible «nd Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to ho'd sush Miscellancons Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has oesn completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay £r the repeirs and restoration in asingle disbursetent
or in 2 series of progress payments as the work is completed. Unilnss an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneons Proceeds, Ler.der shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Praceeds. If the restoration or repair is not economically feasible ot
Lender's security would be lessened, the Miscellaneous Proceeds shall be ap lied to the sums secured by this Security
Insicument, whether or not then due, with the excess, if any, paid to Borrower.~ Sach Miscellaneous Proceeds shali
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Mizccllaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with tle excess, if any, paid to
Barrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property itmmediately before the partial taking, destruction, or loss in value is equal to or greates than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or s in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shaii b r2duced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Ii the event of a partial taking, desteuction, or loss in vaiue of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, ot if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 3¢ days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or hot then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard 1o Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or othet material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cure such s default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Insirument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid 1o Lender.

All Misceilanecus Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided 17 in Section 2,

12. Borrover Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of armorazation of the sums secured by this Security Instrument granted by Lender to Borrower or any
Sueceszot in Interest of o rawer shell not operate to release the liability of Borrower or any Successors in Interest
of Botrower. Lender shal’novbe required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time fo rayment or otherwise modify emortization of the sums secured by this Security
Instrument by reason of any demaninade by the original Borrower ot any Successors in Interest of Borrower. Any
forbearance by Lender in exercisizy zuy right of remedy including, without limitstion, Lender's acceptance of
peyments from third persons, entities ar Succassors in Interest of Borrower or in amounis less than the amount then
due, shall not be a waiver of or preclude the svercise of any right or remedy.

13, Joint and Several Liability; Co-sipv-ce; Successors and Assigas Bound, Borrower covenents and agrees
that Borrower' s obligations and liability shall be j»ix¢ znd several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signe "'}: {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Prope ty wader the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security [1strument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accomrodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in in*eryst of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved b Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released { om 3nrrower' s obligations and liability
under this Security [nstrument unless Lender agreesto such release in writing.  Tas-covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20} and benefit the suczzsears and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed i cornection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under ‘h's Security Instrument,
ineluding, but not limited to, attorneys' fees, property inspection and valuation fees, In regard s any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrowar chal) net be construed
as a prohibition on the charging of such fze. Lender may not charge fees that are expressly prohibited by this Security
Instrument ot by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interprete - that the
intetest ot other loan charges collected or 1o be collected in connection with the Loan exceed the permitted limits,
then: {z) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already coliscted from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by redueing the principal owed undet the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Nete). Borrower's acceptance of
any such refund made by direst payment to Borrower will constituts a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 1o have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Botrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall enly repott a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendet’s
address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Seeurity Instrument shall not be deemed to have been given to Lender until actuaily received by Lender.

If any notice required by this Security Instrument js 2lso required under Applicable Law, the Appllcab]e Law
reguirement will satisfy the corresponding requirement under this Security Insteument.

16. Greerning Law; Severability; Reles of Construction, This Security Instrument shall be governed by
federal law and '+ law of the jurisdiction in which the Property is located. All rights and cbligations confained in
this Security Instromsnt are subject 16 any requirements and limitations of Appliceble Law. Applicable Law might
explicitly or implici‘ly hllow the patties to apree by contract or it might be silent, but such silence shall not be
construed as a prohibiti o figainst agresment by contract. In the event that any provision or clause of this Security
Instrument or the Note caratic’s with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Nole whici von-be given effect without the conflicling provision.

As used in this Securtty Instriawent: () words of the masculine gender shall mean and include corresponding
neuter words or words of the feminiie gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may" gives sole uiscretion without any obligation to take any action.

17. Borrower's Copy. Borrower su=!l ke given one copy of the Note and of this Security Instrument.

18, Traunsfer of the Froperty or a Benefeinl Interest in Borrower. As used in this Section 18, "Interest in
the Property" meens any legal or beneficial intevez. in the Property, including, but not limited to, those beneficial
interegts transferred in a bond for deed, contract for eed, installment sales contract or escrow agresment, the intent
of which is the transfer of title by Borrower at a future (fate ‘0 a purchaser.

If all or any part of the Property ot any Interest in the Property is sold or transferred (or if Borrower is not a
natueal person and a beneficial interest in Borrower is seld or (rarnsferred) without Lender's prior writien consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Apulizable Law,

If Lender exercises this option, Lender shall give Borrower noiise of accaleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in sccordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay-res2 sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrumetst widiout further notice or demend
on Borrower.

19. Borrower's Rlght to Reinstate Afler Acceleration. If Borrower meets certain cinditions, Borrower shall
have the right to have snforcement of this Security Instrument discontinued at any ime prior t7wi2 earliest of: (s}
five days before sale of the Properly pursuant to Seetion 22 of this Security Instrument; (b) cuck ~iher peried as
Applicable Law might specify for the termination of Borrower' s right to reinstate; or (c) entry of a juagraent enforcing
this Security Instrument. Those conditions are that Borrowet: (2) pays Lender all sums which thern v/ould be due
under this Security Instrument and the Note a3 if no aceeleration had ecenrred; (b) cures any default of wrw other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security lnsttument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Sscurity
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {¢) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
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reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of Boceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notlce of Grievance. The Note or a partial interest in the Note
{together with this Security Insirument) can be sold one or more times without prior notice to Borrower. A sale might
result in 2 change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requites in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other then the purchaser of the Note, the martgage loan servieing obligations
to Borrowet wii' remain with the Loan Servicer or be trensferred to a successor Loan Servicer and are net assumed
by the Note putetaser unless otherwise provided by the Note purchaser.

Neither Bot ower or Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the memorc o7 a class) that acises from the other party's actions pursuant to this Security Instrument ot that
alleges that the other pavy has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender s notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged kreach and afforded the other party hereto & reasonable period after the giving of such
notice to take corrective action. If sxpplicable Law provides 8 time period which must elapse before certain action
can be taken, that time period will ‘0. deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure giver to Botrower pursuant to Section 22 end the notice of acceleration given
to Borrower pursuant to Section 18 shall b d=emed to satisfy the notice and oppertunity to take corrective action
provisions of this Section 20.

21. Hazsrdous Substances, As used in #is Gection 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
meterials containing asbestos or formaldehyde, and radicaciive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located thae rolate to health, safety or environmental protection;
(¢) "Environmental Cleanup” Includes any response action, rezaecial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition™ means a ondition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shali not cause ot permit the presence, use, disposal, storage, or rulrase of any Hazardous Substances,
or threaten 1o release any Hozardous Substances, on or in the Property. Borrowsr <iall not do, not allow anyone else
to do, anything affecting the Property (a) that is in violation of any Enviromnsntil Law, (b) which creates an
Environmental Condition, ot (¢} which, due to the presence, use, or release of a Fazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentencus shail not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are zcisrally recognized
to be appropeiats to normal residential uses and to maintenance of the Property (including, by, mot limited to,
hazardous substances in consumet products).

Borrower shall promptly give Lender written natice of (a) any investigation, claim, demand, lewaiit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Supstance
ot Envitonmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Neothing herein shall create any
aobligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrewer prior fo acceleration following
Borrawer's breach of any covenanf or agreement in this Security Instrument {(but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c} a date, not less than 30 days from the date the notice is given fo Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument >7nihout furtber demand and may forechose this Security Instrument by Judicial proceeding. Lender
shall be entithed 3o collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited ¢+, 'ensonable attorneys' fees and costs of title evidence.

23, Release. "pon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Botrower fiAl pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrutrent, but only if the tee:'s paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead. J:accordance with Tllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Tlinois o stead exemption laws,

25. Placement of Collateral Protecuon Inswrance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’ s aereement with Lender, Lender may purchase insurance at Borrowet's
expense to protect Lender's interests in Borrcwer' 2 collateral. This insurance may, but need not, protect Borrawet's
interests, The coverage that Lender purchases i not pay any claim that Borrower makes or any claim that is made
egainst Borrower in connection with the collateral. 3orrower may later cencel any insurance purchased by Lendet,
but only after providing Lender with evidence that Borfower has obteined insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the Coi'aterai, Borrower will be responsible for the costs of
that insurence, including interest and any other charges Lender may impose in connection with the placement of the
insurance, uniil the effective date of the cancellation or expiration ot he insurence. The costs of the insurance may
be added to Borrower's total outstanding balance ot obligation. The csts of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenents contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

gy

rek ﬁ"Clark -Borrower

Witness Witness
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[Space Below This Ling For Acknowledgmant)

State of ILLINOIS )
}ss.
County of o0k }

I igh! r'; %\TﬂS. Elﬂ QEM(HM:Q certify that

(here give name of officer and his official title)

Derek L Clork

-

(name of grantor, sad 7 acknowledged by the spouse, his ot her name, and add "his or her spouse™)

personally known to me to be the szme person whose name is (or are} subscribed to the foregoing instrument,
appeared before me this day in perazi. and acknowledged that e (she or they) signed and delivered the instrument
as his (her or their) free and voluntary a¢’, Tor the uses and purposes thergin set forth.

Dated: _-I-z)l |<g

P T T v N

.....

s
2
:
;
ml
S
E
g

e P,
o i,

Fw

Loan Origimator: Roberto Delgade, NMLSR ID 254016
Loan Originator Organization: Guaranteed Rate, Ing, NMLSR ID 2611
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Loan Number: 1622765408

FIXED INTEREST RATE RIDER

Date: JULY 31, 2018
Lender: GURRANTEED RATE, INC.

Borrower(s): Derek L Clark

THIS FIXED INTEREST RATE RIDER is made this  31et dayof sULY, 2018
and is ‘inccirorated into end shall be deemed io amend and supplement the Security Instrument, Deed of
Trust, or Genwity Deed {the "Security Instrument") of the same date given by the undersigned (the
"Borrowet" ) to/sooure repayment of the Borrowet's fixed rate promissory note (the "Note") in favor of
GUARANTEED Pn7Z. INC, o
(the "Lender"}, The Scenrity Instrument encumbers the praoperty mere specifically described in the Security
Instrument and located at:

910 8 MICHZG\N AVE ADPT 619, CHICAGO, ILLINOIS 60605
[Propetty Address]

ADDITIONAL COVENANTS. In addition to the covendnts and agreements made in the Security
Instrument, Borrower and Lender furine - covenant and agree as follows:

A. Definition ( E ) "Note" of the 52-urity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Z=strument:

{ E }'"Note" means the promissory note signed by the Forrower and dated JULY 231, 2018
The Nole states that Borrower owes Lender FOUR HUNDXED THOUSAND FIVE KUNDRED AND

00/100 Tollers (L5, § 400,500, 00 )
plus interest. Borrower has promised to pay this debt in regular Teriodic Payments and to pay the debt In
full not later than AUGUST 1, 2048 at the rale-of 4.990 %.
BY SIGNING BELOW, Borrow ts and agrees to the terms anc covenants contained in this Fixed
IntereghRate Ri
. (Seal) = {Seal)
defek L Cl¥rk \ -Borrawer -Borrower
(Seal) {Seal)
-Borrower -Bortower
(Seal) (Seal)
-Borrower -Borrower
ILLINOIS FIXED INTEREST RATE RIDER Dociagr
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oan Number: 1B2276548

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER iz made this 318t day of JULY, 2018 s
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
gecure Borrower's Note to  GUARANTERD RATE, INC., A DELAWARE CORPORATICN

(the "Leraer") of the same date and covering the Property described in the Security Instrument and located at:

310 8 MICHIGAN AVE APT 619, CHICAGO, TLLINOIS 60&05
[Property Address)

The Property includer a unit in, together with an undivided interest in the common elements of, a
condominium project kiov n as:

Michigan Avenue Lofts
[Name of Condorminium Project]

(the "Condominium Project”). [f the o\ner2 association or other entity which acts for the Condominium
Project (the "Owners Association™) holds titie/to property for the benefit or use of its members or
shareholders, the Property aleo includes Borrowe ' s interest in the Owners Assoeiation and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition o iie'covenants and agresments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perforr. ail of Borrowet's obligations under the
Condominium Project’ s Constituent Documents. The "Constituent Do uinents” are the: (i) Declaration or
any other decument which creates the Condominium Project; (ii) by-laws, £ code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all diieand assessments imposed
pursuant fo the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wittra genzrally accepted
insurance carriet, a "master” or "blanket" policy on the Condominium Project which is satis acte.y to Lender
and which provides insurance coverage in the amounts (including deductible levels}, for the periods, and
against loss by fire, hazards included within the term "extended coverege, " and any other hazards, Jirivding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender-waives
the provision in Section 3 for the Periodic Payment to Leader of the yearly premium installmems for
property insurance on the Property; and (il} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurence proceeds in lieu of restoration or repair following
& loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
heteby assigned and shall be paid to Lender for application to the sums sscured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Llability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintaing a public liability insurance policy acceptable in form, amount, and
extent of coverage te Lender,

D. Crndemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to Boarewer in connection with any condemnation or other taking of all or any part of the Property,
whether of the »ait or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall a1 aid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument ac previded in Section 11

E. Lender's Prior Conaent. Borrower shall not, except after natice to Lender and with Lender's
prior written consent, ¢ither poctihon or subdivide the Property or consent to! (i) the abandonment ot
termination of the Condeminium Proier, exeept for abandonment or termination required by law in the case
of substantial destruction by fire or vther casualty or in the case of a teking by coudemnation or eminent
domain; (ii) any amendment to any provitio®. of the Constituent Documents if the provision i¢ for the express
benefit of Lender; (iii) termination of profeasiopal management and assumption-of self-management of the
Qvwmers Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unicce) table to Lender.

F. Remedws. if Borrower does not pay condorminium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paiagraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower apd v.ender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at ‘4ic Mote rate and shall be payabls, with
interast, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained In this

Condominium Rider.

ZEZ G U N
rek L Clark \ -Bor£owe|)'

{Seal)

Borrower

o) {Seal) (Seal)

Borrower -Borrower

(Sep!; (Seal)

Borrowe -Borrower
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Exhibit A- Legal Description

Parcel 1: Unit Ne, 619 in the Michigan Avenue Lofts Condominivm as delineated on a Survey of the
following described real estate: Parts of Lots in Block 20 in Fractionat Section 15 Addition to Chicago, in
the Southwest 1/4 of Fractional Section 15, Township 39 North, Range 14 East of the Third Principal
Meridian, in Cook County, llinois; which Survey is attached as Exhibit “C” to the Declaration of
Condominium recorded as Docoment Number 98774537, together with its undivided percemtage interest
in the common ¢lements, all in Cook County, Illineis. Parcel 2: Easements for the benefit of Parcel 1 for
Ingress, Egres~, Vse, Maintenance, Utilities and Enjoyment as set forth in the Declaration recorded
August 31, 1993, &s Document Number 98774537,

Permanent Index Number: 17-15:307-236-1083




