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MORTGAGE

L4 1005319-0000035733-2 |
NERS PHONE #: 1-868-673-6377

DEFINITIONS

Words used in multipke sections of this document are defined below and other words are dehney 'y Sections 3, 11, 13,
18, 20 and 21. Certain nies regarding the ysage of words used in this document are also provices i Section 18,

(A) “Security Instrumert” means this document, which is dated July 31, 2018, together with all
Riders to this document,

(B) “Borrower” is  ARIF HUSSAIN AND UZMA ARIF, HUSBAND AND WIFE,

Borrower is the morigagor under this Securily Instrument.
(C) "MERS" Is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's succassors and assighs. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Mt 48501-2028, tel. (888) 679-MERS.
(D) “Lender” is Key Mortgage Services, Inc..

Lender is a Corporation, organized and existing undsr the laws of
Hinois. Lender’s address s 475 North Martingale Road,
Suite 100, Schaumburg, L 60173

(E) “Note” means the promissory ncte signed by Borrower and dated July 31, 2018, The Note
states that Bormow=r owes Lender FOUR HUNDRED TWELVE THOUSAND TWO HUNDRED FIFTY AND NOHOO* * *
BRAANRRA KN AR D P a R A AN EATARANAN AR A AARNAANI RN AT AR A AN DO"EI'SI:U.S. $412'25n-ou )
plus interest. Borrowaer }#s promised te pay this debt in regular Perlodic Payments and to pay the debt In full not [ater
than August 1, 2048.

(F) “Property” means the prurarly that is described below under the heading "Transfer of Rigtits in the Property.”

(G) "Loan” means the debt eviterced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and al sums due undertius Security Instrumant, plus interest.

{(H} "Riders" means all Ridars to this Se » sty Instrumant that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as appicahlal:

[x] Adjustable Rate Rider [ Cohdorainium Rider ] Second Home Rider
[J Balloon Rider (] Plannicd Wnit Development Rider {1 Gther(s) [specify]
[ 1-4 Family Rider L] Biweokiy #ayment Rider

O v.A. Rider

() “Applicable Law” means all controfing applicable vaderal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law).ac well as ali applicable final, non-appealable judicial
apinions.

() "Community Assoclation Dues, Fees, and Assessments” mear< all dues, fees, assessments and other charges
that ars imposed on Borrower or the Property by a condominium auscciation, homeowners asscclation or similar
arganization,

(K) “Electronic Funds Transfer” means any transfer of funds, other than = tranasaction originated by check, draft, or
similar paper instrument, which is inifiated through an electronic terminal, teleption: instrument, computer, or magnetic
iape s0 as to order, instruct, or atthorize a financlal institution te deblt or credit ar arsount. Such tarm includes, but s
not limited fo, point-of-sale transfers, automated teller machine transactions, trani fers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) "Escrow Items” means those iterns that are described In Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setilement, award of damages, o xozesds paid by any
third party {other than insurance proceeds paid under the coverages described In Section §) for' () damags to, or
desiruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (jii) conveyance in lieu
of condemnation; or {iv) misrepresentations of, or cmissions as to, the value andfor condition of the Proourty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
{O) "Pericdic Paymant” means the regulady scheduled ameunt due for (i) principal and interest under the Note, plus
{il) any amounts under Section 3 of this Security Instrument.

(P "RESPA™ means the Real Estate Settlement Frocedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional cr
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA*
refers to all requirements and resirictions that are imposed in regard to a “federally related morigage loan” even if the
Loan does not qualify as a “federally related mortgaga loan" under RESPA,

{Q) "Successor in Interast of Borrowers” means any party that has taken title to the Praperty, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secyres to Lender. (i} the repayment of the Loan, and all renewals, extenslons and modifications
of the Note; and {ii) the parformance of Borrower's covenants and agreements under this Security Insirument and the
Note. For this purpose, Borrower doas hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's succassors and assigns) and to the successars and assigne of MERS, the following described property located
in the County (Type of Recording Jurisdiction] of Cook

[Name of Recording Jursdiction]:

SEE LEGAL DESCRIPTIOM ATTACHED HERETQ AND MADE A PART HEREOF AS "EXHIBIT A",

APN #: 06-04-201-001-0000

LOAN #: 1004068

which currently has the address of 7983 Cheshire Dr., Holfman Estates,
(Streed] [City)
Ninois 60192 (*Properly Acdrecs™:
[Zip Code]

TOGETHER WITH all the improvements now or nzizafter eracted on the property, and alleasements, appurtenances,
and fixtures now or hereafier a part of the property, Al repiacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this SecLrity [nstrument as the “Properly.” Borrower understands and
agreas that MERS holds only legal title to the interests granted by Borrower In this Securily Instrument, but, if necessary
to comply with Jaw or custom, MERS (as nominee for Lender 2nd Lander's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the (111 to foreclase and sell the Property; and to take
any acfion required of Lender including, but not limited to, releasing anv canceling this Security Instrument.

BORROYER COVENANTS that Borrower is lawfully scised of the estate liereby conveyed and has the right to
mortgage, grant and convey the Proparty and that tha Property is unencumberrd, sxcept for encumbrances of record.
Borrower warrants and wii defand gansrally the title to the Property against all cairis and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covanants for national use and nen-uniform covenants with
limited variations by jurlsdiction to constitute a uniform security instrument covering real prope:ly

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Berewer shall pay
when due the princival of, and Interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Insttument shall be made in U.S. currency. Howaver, if any check or other instrument received
by Lender as payment under the Note or this Securlly Instrument is refurned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Securily (nstrument be mada in one or more of the following
forms, as selacted by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
ingtrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficiert to bring the Loan current, without waiver of any rights hereunder or
prejudice 10 its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
paytment 1o bring the Loan current, if Bomrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note Immediately prior to foreclosure. No ofiset or clalm which Borrower might have now or in the
future agalnst Lender shall relieve Borrower from making payments due under the Nole and this Security Instrument
or performing the covenants and agreaments secured by this Security Instrument.

2. Application of Payments or Praceeds. Exceptas otherwise described In this Section 2, all payments accepted
and applied by Lender shall be appliad in the following order of priority: (a) interest due under the Note; (b} principal
due under the Notz, [¢) amounts due under Section 3. Such payments shall be appiled to each Periodic Payment in the
order in which it oecame due. Any remaining amounts shall be applied first to lale charges, second to any other amounts
due under this Securlt; instrument, and then to reduce the principal balance of the Note.

If Lender recelves-a nament from Barrower far a delinquant Perlodic Payment which includes a sufficient amount
to pay any late charge dus e payment may be applied to the delinquent payment and the lata charge. If more than
one Periodic Payment is ouialziding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and o the @) (ent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fuii paymant of one or more Periodic Payments, such excess may he applied to any late
charges due. Voluntary prepayments xhzil!x2 applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance nroceeds, or Miscellaneous Proceeds to principal due under the Note shall
nct extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow tems. Borrower st all pay to Lender on the day Periodic Payments are due undar the Note,
until the Note is paid in full, a sum (the “Funds") tc pravida for payment of amaunts due for. {a) taxes and assessments
and other items which can attain priority over this Se:urity Instrument as a lien or encumbrance on the Properly; (b)
leaseheld payments or ground rents on the Property, if ary; {v) premiums for any and all insurance required by Lender
undar Section 5; and {d) Mortgage Insurance premiums, i¥-87y, or any sums payable by Borrower 1o Lender in lleu of
the payment of Morigage Insurance premiums in accardance wit the provisions of Section 10. These items are called
“Escrow (tems.” At arigination or at any fime during the term of the Lran, Lendermay require that Community Association
Dues, Fees, and Assassments, if any, be escrowed by Borrower, &n2 such dues, fees and assessments shall be an
Egcrow Item. Borrawer shall promptly furnish to Lender alf notices of @ wounts to be paid under this Section. Borrower
ghall pay Lander the Funds for Escrow Items unless Lender waives Berre very obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Fuid for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shal av directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived |+ Lender and, if Lender requires,
shall furnish to Lender recaipts evidencing such payment within such lime period a5 Lender may require. Borrower's
obligatich to make such payments and to provide receipts shall for aill purposes be uzemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreemeit” is used in Section 9, If
Borrower is obligated to pay Escrow Hems directly, pursuant fo a walver, and Borrower fails to puy ‘12 amount due for
an Escrow Item, Lendar may exercise its rights under Section § and pay such amount and Burrovear shall then be
cbligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as tc-ary or all Escrow
lterns at any fime by a notica given in accordance with Section 15 and, upon such revocation, Borroveer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collact and hold Funds in an amount (a) sufficlent to permit Lender to apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender
shalt estimate the amount of Funds due on the basis of current data and reasenable estimates of expenditures of future
Escrow Itemns or atherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalily, or entity
(including Lender, if Lentler is an Institution whose depasils are sa insured) or n any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made In writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shali give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held In escrow, as defined under RESPA, Lender shall account to Borrower for the
exgess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shorlage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in ascrow, as defined under RESPA, Lerder shall notify Borrower as raquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficlency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of ali sums secured by this Securlty Instrument, Lender shall prompily refund to Borrower any
Funds held by Ler.ar.

4, Charges; Liens. Borower shall pay all axes, assessments, charges, fines, and impositions aftributable to the
Property which car attzin priority over this Security Instrument, izasehold payments or ground rents on the Property,
if any, and Community Aszosiation Dues, Fees, and Assessments, if any, To the extent that these items are Escrow ltems,
Borrower shall pay thein 7 *i> manner provided in Section 3.

Borrowar shall promiptly-gischarge any flen which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender, but only so long
as Borrower is perfarming such ayreement; (b) contests the lien in good falth by, or defends against enforcement of the
lien in, legal proceedings which in (_enrsr's opinion operate o prevent the anforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded, or {¢) secures from the holder of the lien an
agreement satisfaclory to Lender subordine ting the lien to this Securfly Instrument. If Lender determines that any part
of the Proparty is subject to a lien which can aitain priority over this Security Instrument, Lendar may give Borrower a
notice ldentifying the lier. Within 10 days of the dece snwhich that notice is given, Borrower shall satisfy the lien or take
one ar mare of the actions set forth above in this Secion 4.

Lender may require Borrower to pay a one-tme charg 2 fou a real eslate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrowar shafl keep the improvenints now existing or hereafler erected on the Property
insured against loss by fire, hazards inclided within the term ‘exteaded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires #:1zurance. This insurance shall be maintained in
the amounts (Including cdeductible levels) and for the periods that Lenrii requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower 1o pay, in connection with this Loar, ther: (a) a one-time charge for flood
zone determination, certification and tracking sarvices; or (b} a one-time charge fir flood zone determination and
certification services and subsequent charges each time remappings or similar changes secur which reasonably might
affect such determination or certification. Borrowar shall also be responsible for the payinent of any fees Imposed by
the Federal Emergency Management Agency in connection with the review of any flood 2cne o stermination resutting
from an objection by Borrawer.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation fo purchase any particular #pz-or amount of
coverage, Therefore, such coverage shall cover Lender, but might ar might not protect Borrower, Bonewer's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Bomrower acknowledges that the cost of tha insurance coverage so obtained
might significantly excead the cost of insurance that Borrower could have obtained. Any ameunts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. Thesa amounts shall
bear inlerest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Barrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage ctause, and shall name Lender as mortgagee and/or as
an addltional loss payee. Lender shall have the right to hold the policies and renawal certificatas. If Lender requires,
Borrower shall pramptly give to Lender all receipts of paid premiums and renewal natices. If Borrower obtains any form
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of insurance coverage, not otharwise required by Lender, for damage to, or destruction of, the Property, such poficy shaft
include a standard mortgage clauvse and shall neme Lendar as morigagee andfor as an additional loss payee.

~ Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unlass Lender and Borrower otherwise agree [n writing, any nsurance
praceeds, whether ar not the underlying insurance was required by L ender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s securily is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspact such Property t6 ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall ba undertaken prompfly. Lender may disburse proceads for tha repairs and restoration in a single payment or in
a series of progress payments as the work is complated, Unless an sgreement is made in writing or Applicable Law
requires interest to be pald on such insurance proceeds, Lender shall not be required to pay Borrower any nterest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Bomower shall rot be paid out
of the insurance p:oceeds and shall be the sole obligation of Borrower, if the restoration or repair |s not economically
feasible or Lencers securlty would be iessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whather or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for In Section 2.

If Borrower abanduns ir< Properly, Lender may file, negotiate and settle any available insurance claim and related
mattars. If Borrower does not rescond within 30 days to a nolice from Lander lhat the insurance carmier has offered to
seltle a claim, then Lender may ni:gstiate and settle the claim. The 30-day perlod will bagin when the notice is given.
In elther svent, or if Lender acguires the Property under Section 22 or otherwise, Borrower heraby assigns to Lender
(a) Borrower's rights to any insurance prancads in an amount nof to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other uf Brmawer’s rights {other than the right to any refund of unearned premiums
paid by Borrowsr) under all insurance po.icies covering the Property, insofar as such rights ars applicable to the
coverage of the Property. Lender may use the: ipsurance proceeds either lo repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrurment, whether or not then due.

8. Occupancy. Borrower shall occupy, establiar, and use the Properly as Borrower's prlnmpal residence within
60 days after the axecution of this Sacurity Instrument anri shall continue to occupy the Property as Borrowar’s principal
residence for at least one year after the date of occupancy; railess Lender olherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating cizirinstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Prope: o, Inspections. Borrower shall not destroy, damage or
imgair the Property, allow the Property to deteriorate or commit waste or the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent the ©.operty from deterlorating or decreasing in value
due to ite condlition. Unless it is determined pursuant fo Section § that repai or vestoration is not economically feashble,
Borrower shall promptly repair the Froperty if damaged to avoid further Geterioration or damage. If insurance or
condemnation proceeds are paid in connectlon with damage to, or the taking of, the: P, operty, Borower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such puipore<, L.ender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. IF the
msurance or condemnation proceeds are not sufficiant to repair or restore the Property, Borrow.eris not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. It t Far2asonable cause,
Lender may inspect the interior of the improvements an the Proparty. Lender shall give Borrower riotice at the time of
or prior to such an interior inspection spacifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entitles acting at the direction of Barrower or with Borrower’s knowledge or consent gave materially
false, misleading, or inaccurate information or staterments to Lender {or falled to provide Lender with material information)
in connection with the Loan. Material representations Include, but are nol limited to, represantations conceming
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrawer
fails to perform the covenants and agreements contained In this Sacurlty Instrument, (b) there is a legal procesding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation er forfeiture, for enforcement of a lisn which may attain pricrity
over this Sacurity (nstrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including pratecting andfor assessing the value of the Property, and securing and/or repafring
the Property. Lender's action$ can Include, but are not limited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing In court; and (¢) paying reasonable attomeys' feas to protect its interest in
the Property andfor rights under this Security Instrument, inciuding its secured position in a bankruptcy proceeding.
Securing the Property Includes, but is not imited to, entering the Properly to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viglatione or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 8, Lender does not
have to do 5o and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section @ shall hecome additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shali be
payabla, with such interest, upen notice ftom Lender to Borrower requesting payment.

If this Security.(nstrument is on a leasehold, Borrower shail comply with all the provisions of the lease. Borrower shali
not sumender the kasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expiecs wrilten consent of Lender, aiter or amend the ground lease. If Borrower acquires fee titl 1o the
Property, the leasshold-and the fee titke shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insura:ir=, if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums raquired 3 inaintain the Mortgage Insurance i effect. If, for any reason, the Morigage Insurance
coverage raquired by Lender ceas/s to be available from the mortgage insurer that previeusly provided such insurance
and Borrower was reguired Lo riake sevarately designated payments foward the premiums for Martgaga insurance,
Borrower shall pay the premiums rearirrd o obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantiaily equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate morigage insurer s3lecied by Lender. If substantially equivalent Morigage Insurance coverage
is not avallable, Barrower shall continua to pay i Le nder the amount of the separately designated payments that were due
when the insurance coveraga ceased o bein effect. Le.rler will accept, use and retain these payments as anon-refundable
loss reserve in lieu of Morigage Insurance. Such loss 1eserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be reuired to pay Borower any interest or eamings on such loss
reserve. Lander can no longer require loss reserve paymonts i Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selecizd oy Lender again becomes available, |s obtained, and
Lender requires separately designated paymants toward the preriiums for Mortgage Insurance. i Lender required
Morigage Insurance as a condition of making the Loan and Borrcwsr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower ctiall pay the premiums reduired to matntain
Mortgage Insurance in effect, or to provide a non-refundable loss reserv, uittil Lender's requirement for Morigage
Insurance ends [n accordance with any writlen agreement between Borrowerary | ender praviding for such termination
or until termination |3 required by Applicable Law. Nothing in this Section 10 affects darrower’s obligation to pay interest
at the rate pravided in the Note.

Mortgage Insurance reimburses Lender {or any entily that purchases the Nole} forcertain iosses it may incur if
Borrower does not repay the Loan ag agreed. Borrower Is not a parly to tha Mortgage Incurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time tc timr:, and may enter into
agreaments with other parties that share or madify thelr risk, or reduce losses. These agresmzaiz are on terms and
conditions that are satisiactory to the mortgage insurer and the other party (or parties) to these anraements, These
agreements may require the mortgage insurer to make payments using any source of funds that the-mailgage insurer
may have available (which may include funds obtalned from Mortgage Insurance premiums).

As a result of these agreasments, Lender, aty purchaser of the Note, ancthar insurer, any rainsurer, any other entily, or
any sffiliate of any of the foregeing, may receive (directly or indlractly) amounts that derive from (or might be characlerized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying tha morlgage insurer's
risk, or recucing losses. If such agreement provides that an affiliate of Lendar takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arangement is often termed "caplive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will nol entitle Borrower to any refund.

{b) Any such agreemants will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homspwners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain canceilation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or tesmination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneoys Proceeds are hereby asslgned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repalr of the Property, if the
restoration or repair is economically feasible and Lender’s sacurity is not lessened. During such repair and restoration period,
Lender shall have the right to hoid such Miscellanecus Proceeds until Lender hiais had an opportunity to inspect such Property
1o ansure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompty.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completad. Unless an agreement is macde in writing or Applcable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interast or earnings on such Miscelaneous Proceeds. If the
restoration or repair is not economically feasile or Lender's security would be lessenad, the Miscelianeous Proceeds shall
be applied to the 'suiva secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proseds shali be applied in the order provided for in Seclion 2.

In the event of a tolz: tuking, destruction, or loss in value of the Praperly, tha Miscellangous Proceeds shall be applied
lo the sums secured by tiis Socurity Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the avent of a partial takirg, Jestruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial takiqg, destruction, or loss In value is equal fo or greater than the amount of the sums
sacured hy this Security instrument immediately before the partial taking, desiruction, or loss in value, unless Berrower
and Lender otherwise agree in writing. 17 sums secured by this Securify Insirument shall be reduced by the amount
of the Miscellaneous Proceeds multiplieu by 2 following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediatsly
before the partial taking, destruction, or loss invatue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or koss ' »/atue of the Proparty in which the fair market value of the Property
immediately before the partial taking, destruction; ir loss in value is less than the armount of the sums secured
immediately before the partial taking, desiruction, or loss inivalue, uniess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied ta tis sums secured by this Security Instrument whether or not
the sums are then due.

If the Properly 1s abandoned by Barrower, or if, after nofice by i-erdsr to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award o settle a claim for dumanes, Borrower fails to respond to Lender within
30 days after the date the notice i givan, Lender is authorized to coller+-and apply the Miscellaneous Proceeds either
to restgration or repair of the Property or 1o the sums secured by this Sesurity Instrument, whether or not then due.
"Cpposing Party” means the third party that owes Borrower Miscellaneuus ¢foceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default If any action or proceeding, whether civil or criminal, is 4=gun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lander’s interust in the Property or rights under
this Security Instrument. Barrower can cure such a defaull and, if acceferation has occuired reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Properly or righis ander this Security
Instrumant. The proceeds of any award or claim for damages that are atiribulable to the impairment of L ender's interest
in the Pronerty are hersby assigned and shall be paid ta Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be appiizd in the order
provided for in Seclion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Barrower or any
Successor in Interest of Borrower shall not operate to release the lisbility of Borrower or any Successors in Interest of
Borrower. Lendar shall not be required to commence proceedings agalnst any Successor in Interest of Borrower or o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Sacurily Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Berrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interast of Borrower orin amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successars and Assigns Bound. Borrawer covenants and agrees
that Borrower's obligations and liability shall be joint and sevaral. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument, (b} is not parsonally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agrae to extend, modify, forbear or make any accommodations with regard to the ferms of this Security nstrument or
tha Nota without the co-mgner 's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bariower's cbligations
under this Security (nstrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shali not be released from Borower's obligations and liahility under this
Securlty Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan CharJes, Lender may charge Borrower fees for services performed in connection with Borower's default,
far the purpose ot protecting Lender's interest in the Property and rights under this Security tnstrument, including, but
net limited to, atlomays’ fees, praperty inspection and valuation fees. In regard to any other fees, the absence of express
authorily in this Secuyity :strument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. ‘Lerdzr may not charge fees that are exprassly prohibited by this Security Instrument or by
Applicatle Law.

If the Loan is subject to a lav; which sets maximum loan charges, and that lew is finally interpreted so that the interest
or other loan charges collected r to ba collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduc2d 22 the amount necassary (o reduce the charge to the permitted limit, and (b)
any sums already collected from Borroveer which exceeded permitted imite will be refunded o Borrower. Lender may
choose to make this refund by reducing the principal owad under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction wiil be traated as a partial prepayment without any prepayment charge
{(whether or not a prepayment charge is provided ‘or urder the Note). Borrower's aceeplance of any such refund made
by direct payment to Barrower will conslitute a waiver of any right of action Borrower might have arising out of such
overcharge,

15. Notices, All nofices given by Borrower or Lender in.cennection with this Security Instrument must be in writing.
Any notice to Borrawer in connection with this Security Instnzoznt shall be deemed to have baen given o Borower
when mailed by first class mail or when actually delivered to Boravier's natice address if sent by other means. Notice
to any one Bomower shafl conslitute notice to all Barrowers unlessarplicable Law expressly requires otherwise. The
notice address shall be the Properly Address unless Borrower has desi gnated a substitute natice address by notice
to Lander. Borrower shall promptly notify Lender of Borrower's change of riadizss. If Lender specifies a procedura for
reporting Borrower's change of address, then Borrower shall only report & -2hange of address through that specified
procadure. There may be only one designated notice address under this Securiy Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lencer's address stated herein unless
Lander has designated anather address by notice ta Borrower. Any notice in connection with this Security nstrument
shall not be deemed fo have been given to Lender until actvally received by Lender. )" anvy notice required by this
Security Instirument is also required under Applicable Law, the Applicable Law requirement wi'( sal sfy the comesponding
requirament under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property s located. Al rights and obligations contail:ed in this Securlty
Instrument ara subjact to any reguirements and limitations of Applicable Law. Applicable Law might expliciry or implicitly
allow the parties o agrae by contract ar it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the avent that any provision or clause of this Securily Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As uged in this Securlty Instrument: {a) words of the masculine gender shall mean and include comesponding neuter
words or wards of the feminina gender; {b) words in the singular shall mean and In¢lude the plural and vice vorsa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of tha Property or a Beneficial Interest In Borrower. As used In this Section 19, "Interest in the
Property” means any legal or banaficial interest in the Property, including, but nol limited to, those beneficial interests
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transferred in a bond for deed, contract for daed, instailment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at & fulure date to a purchaser.

If all or any part of the Property or any Inferest in the Property is sold or transferred {or if Borrower s not a natural
person and a beneficial interest in Borrowar is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of ail sums secured by this Security Instrument. However, this option shatl not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nofice of acceieration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Bomower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies parmittad by this Security Instrument without further notice or demand
on Borrower. _

19. Borrower's Right to Reinstate ARer Acceleration. If Borrower meets certain conditions, Borower shall have
the right to have exforcement of this Security Instrument discontinued at any time prior te the eariest of; {(a) five days
before sale of the Praoperty pursuant to Section 22 of this Security Instrument; {b) such other period as Appficable Law
might specify for the *zrmination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Securily
Instrument. Those condidzns are that Berrower: (a) pays Lender all sums which then would be due under this Security
(nstrument and the Notz 22 #it0 acceleration had occurred; (b) cures any default of any other covenants or agresments;
(c) pays all expanses incunca iienforcing this Security Instrument, including, but net limited to, reasonable attomeys'
feas, property Inspection and vziu:tion faes, and other fees Incurred for the purpose of protecting Lendar’s interest in
the Property and rights under this Security Insirument; and (d} takes such action as Lender may reasonably require to
assure that 1.ender's interest in the Prop.rty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instruinent -zhall continue unchanged unless as otherwise provided under Applicable
Law. | ender may require that Borower pay tuch reinstatement sums and expenges in ane of more of the following forms,
as selected by Lender: (a) cash; (b) money ordsr; [c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instituuor, vihose deposits are insured by a federal agency, instrumentality
gr entity; or (d) Electronic Funds Transfer. Upon reiiniatement by Borrower, this Securlty Instrurent and obligations
secured hereby shall remain fully effective as if no acceleratvn had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of firievance. The Note or a partial Interest in the Note
(together with this Security Instrument} can be sold one or moiz tines witioul prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") thal cull«ts Pariodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servici~g obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of 172 Loan Servicer unrelated to a sale of
the Note. if there is a change of the Loan Servicer, Borrower wil be given written notice of the change which will state
the name and address of the new Loan Servicer, the address fo which payinerits should be made and any other
informatton RESPA requiras in connection with a notice of transfer of servicing. if the: Nute is sold and thereafter the Loan
is serviced by a Loan Servicer othar than the purchaser of the Nots, the morigage loan servicing obligations to Borrower
will remaln with the Loan Servicer or be transferred to a successor Loan Servicer ang =re not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (88 el 74 individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrurent or that alleges
that the other parly has breached any provision of, or any duly owed by reason of, this Securily Inscurant, until such
Borrawer or Lender has notifled the other party {with such notice given in compliance with the requiremients of Section
15) of such alleged breach and afferded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must alapse before certain action can be taken,
that time period will be desmed to be reasonable for purposes of this paragraph. The nolice of acceleration and
spportunity to cure given to Barrawer pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Sectlon 21; (a)} "Hazardous Substances” ane those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environimental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticldes and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive matenals, {b) “Environmental Law" means federal laws and laws
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of the jurisdiction where the Property [s located that relaie to health, safety or environmental protection; (c)
"Environmental Cleanup”’ includes any response action, remadial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, oh or in the Property. Borrower shall net do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smalf quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower sha promptly give Lender written notice of {a) any Investigation, claim, demand, lawsuit or other action
by any governneiul or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of »which Borrower has actual knowledge, (b} any Enviranmental Condition, including but not limited
to, any spilling, leakiig, ischarge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presence, uss or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrowar learns, or i5 noufies v any governmental or regutatory autharlty, or any private party, that any removal or
other remediation of any Hazaracus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing hereln shall create any abligalion on Lender
for an Enviconmentat Cleanup.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shail oive notice to Borrower prior to acceleration following Berrower’s
breach of any covenant or agresmant in this Sicurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law pravides othsrwise). The‘notice shall specify: (a) the default; (b} the action required 10
cure the default; {c) a date, not less than 30 days from t'ie aate the notice is given to Borrower, by which the defauk
must be cured; and {d) that failure to curs the default cn =7 before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrun:=e?, foreclosure by judicial procéeding and saie of the
Property. The notice shall further inform Borrower of the righi .o 1 ¢instate after acceleration and the right ko assert
in the foreclosure proceeding the non-existence of a default or'2:y other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date spzified in the notice, Lender at its optlon may
requive immediate payment in full of all sums secured by this Security Insirument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendey chzil be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, butniutlimited to, reasonable attorneys’
fees and costs of title evidence. ,

23. Release. Upon payment of all sums secured by this Security Instrument, Lendar shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & f2e for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging o the fee is permilted under
Applicable Law,

24. Waiver of Homestead. In accordance with [llincis law, the Borrower hereby releases and wrives all rights under
and by virlue of the lllinois homestead exemption laws.

25 Placement of Collateral Protection Insurance. Unless Borrower provides Lendar with vwndence of the
insurance coverage required by Borrower’'s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lenciar's interests in Borrower's coflateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
againsl Borrowar in connaction with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the Insurance may be added to
Borrower's fofal outstanding balance or cbligation. The costs of the insurance may be more than the cost of Insurance
Borrower may ba able to oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

ATV gy
Auzup. F' '-}"sllrg(sﬂu

State of ILHHNOIS
County of DYV £
e’ 1

The foregolng Instrument wza acknowledged before me this JULY 31, 2018 {date) by ARIF HUSSAIN AND
UZMA ARIF (name of person ackno:«isdoed),

of Person TaKing' Acknowledgemant)

: PE;EICIAL'SE'AL s

LA L CLARK ; .
I NOTary Pubhc' State of "Iin‘ﬂjs ¢ -~ . g—ﬁ— {Tltle ar Rﬂnk}
'l_ﬂ!.‘ Commission Expires 11-10-2¢

{Serlal Number, if any)

Lender: Key Mortgage Services, Inc.
NMLS ID: 155748

Loan Originator: Bradley Louis Gordon
NMLS [D: 225731

ILLINOIS - Single Family - Fannle Mae/Fredd(e Mac UNIFORM (NSTRUMENT Form 3014 1/01

Ellie Mae, Inc, Page 12 of 12 ILEQEDL 0315
o ILEDEDL {CLS)

0712172018 0832 AM PST




Sl e T e e

vl e 1821419105 Page: 14 of 18 R

UNOFFICIAL COPY

COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

ALTA Conmmment (&1 7A1G)

Exhibit A - Legal Description

Lot 1 in Bridiewocd Fams Unit 1, being @ Subdivisicn of Part of the South 1/2 of Section 4, Township 41 North, Range 9, East of the
Third Principal Merldlan, in Cook County, Rindls.
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LOAN #: 1804068
MIN: 1005318-0000035733-2

FIXED/ADJUSTABLE RATE RIDER
(LIBOP One-Year Index {(As Published In The Wall Street Journal)-Rate Caps)

THIS FiXED/ADJUSTABLE RATE RIDER is made this 31st day of
July, 2018, and is incorparated into and shall be deemed to¢ amend and
supplement %e Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the same daic.qiven by the undersigned ("Borrower”) to secure Borrower's
FixedfAdjustable Rele Note (the "Note”) to  Key Mortgage Services, Inc., a Corporation

("Lender”)
of the same date and covering-the property described in the Security Instrument and
localed at: 1986 Cheshire Dr., Hoffiar: Sstates, IL §0192.

THE NOTE PROVIDES FOR A CHANGF: it| BORROWER'S FIXED INTEREST
RATE TOANADJUSTABLE INTEREST RAf¢. THENOTE LIMITS THEAMOUNT
BORROWER'S ADJUSTABLE INTEREST i/iiS CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM R/A7cS BORROWER MUST PAY.

ADDITIONAL COVENANTS. It addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further coverant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4.250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGLEE
%_A) Change Dates . _ _
he initial fixed interest rate | will pay will change to an adjustable interest race on the
1st day of August, 2025, and the adjustable interest rate | wilf p2y inay
change on that day every 12th ~ month thereafter. The date on which my initial
fixed interest rate changes to an adjustakle interest rate, and each date on which my
adjustable interest rate could change, is called a "Change Date.”

WULTISTATE FIXEDfADJUSTABLE RATE RIDER-W3.4 One-Year LIBOR:Single Family-Fannie Mae Uniform Instrument
Fovm 2107 6101 (rev. 6/16)
Eflie Mae, Inc. Page 1 of 4 FHMATRLL 0816
F2197RLU {CLS)
074312010 08:32 AM P3T




fumi 21821419105 Page: 16 of 18 -

UNOFFICIAL COPY

LOAN #: 1804068

B) The Index _

eginning with the first Change Date, my adjustable interest rate will be based on an
Index, Th= "Index” is the average of interbank offered rates for one-year U.S. dollar-denom-
inated Zennsits in the London market ("LIBOR™), as published in The Wall Street Journal.
The most rerent Index value available as of the date 45 days before each Change Date
is calied the "Cument Index,” provided that if the Current Index is fess than zero, then the
Current Index wil be deemed to be zero for purposes of caiculating my interest rate.

If the: Index i5 w0 longer available, the Note Holder will choose a new index that is

based upon comparasie information, The Note Holder will give me notice of this choice.
C) Calculation o) Changes
efore each Change Date, the Note Holder wilt calculate my new interest rate b
adding TWO AND ONE-FCULFIH percentage paint(s} { 2.250 %
(the "Margin”} to the Current Jiaex. The Note Hoider will then round the result of this
addition to the nearest one-eichth of one percentage peint {0.125%). qu{ect to the
limits stated in Section 4(D) befew, this rounded amount will be my new interest rate
until the next Change Dale.

The Note Holder will then determing the amount of the monthly payment that would
be sufficient ta repay the unpaid principal ‘nat| am expected to owe at the Change Date
in full on the Maturity Date at my new interestiate in substantially equal payments. The
result of this calculation will be the new amouint of my monthly payment.

D) Limits on Interest Rate Changes
e interest rate | am required to pa}fl at the first Ctange Date will not be greater than
9,250 % or less than 2250 %.  Thereafter, my sgjustable interest rate will never
be increased or decreased on any single Change Date Ly more than
TWO percentage point(s)-( 2.000% ) from the rate
of interest | have been paying for the preceding 12 moruns). My interest rate will
never be greater than 9.250 % or less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date | will pay the
amcunt of my new monthly payment beginning on the first monthly payinent date after
the Change Dale until the amount of my monthly payment changes agaiii.

F) Notice of Changes . _ .

e Note Holder wili deliver or mail to me a notice of any changss in my inita txed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate
before the effective date of any change. The notice will include the amount of my monthly
payment, any information required by law to be given to me and also the title and tele-
phone number of a person who will answer any question | may have régarding the notice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ Ona-Years LIBOR-SIngle Famity-Fannie Mae Uniform Instrument
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B. TRANSFER OF THE PROPERTY ORABENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated In Section A above, Uniform Covenant 18 of the Security {nsiru-
ment shal read as follows:

Trraefer of the Property or a Beneficial Interest in Borrower. As used in
this Sectirx.18, “Interest in the Property” means any legal or beneficial interest in
the Propeity. including, but not limited to, those beneficial interests transferred in a
bond for deed, <ontract for deed, installment sales cantract or escrow agreermennt,
the intert of which 3 the transfer of title by Borrower at a future date to a purchaser.

If all or any paitnfthe Property or any Interestinthe Property is sold or transferred
(or if Borrower is not a riatural person and a beneficial interestin Borrower is sold or
transferred) without Leridai’s prior written consent, Lender may require immediate
paymentin full of ali sums sr.cured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this opticrn, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a peticd of not less than 30 days from the date the
notice is given in accordance with Sectlon 15 within which Borrower must pay
all sums secured by this Security Instrament, If Borrower falls to pay these sums
Erior to the expiration of this peried, Lewdzr may invoke any remedies permitted

y this Security Instrument without further rotice or demand on Borrower.

2. When Borrower's initial fixed interest rate cha:)7es tc an adjustable interest rate
under the terms stated in Section A above, Uniform Cixvenant 18 of the Security instru-
ment described in Section B1 abave shall then cease to ke in effect, and the provisions
of Uniform Covenant 18 of the Security Instrument shall be.arnended to read as follows:

Transfer of the Property or a Beneficial Interest ir Sorrower. As used in
this Section 18, “Interest in the Property” means any legal oroeaeficial interest in
the Property, including, but not limited to, those beneficial interests ransferred ina
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to « purchasey,

If alt or any part of the Property or any Interest in the Pro?erty is seld oo frans-
ferred (or if Borrower is not a natural person and a beneficial interast in Sovower

is sold or ransferred) without Lender's prior writter: consent, Lender may iequire

immediate payment in full of all sums secured by this Security Instrument. Hiow-

aver, this option shall not be exercised by Lender if such exercise is prohibited

by Applicable Law. Lender also shall not exercise this option if: (a) Borrower

causes to be submitted to Lender information required by Lender to evaluate

the intended transferee as if a new loan were being made fo the ransferee; and
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(b) Lender reasonably determines that Lender's security will not be impaired by !
the Ioan assumption and that the risk of a breach of any covenant or agreement .
in this Security Instrument is acceptabie to Lender.

Tathe extent permitted by Applicable Law, Lender may charge areasonable fee
as a condition to Lender’s consent to the loan assumption. Lender also may require
the transferee to sfgn an assumption agreement that is acceptable to Lender and
that abligzies the transferee to keep all the promises and agreements made in the
Note and in tiyis Security Instrument. Borrower will continue to be obligated under
the Note and this Secunty Instrument unless Lender releases Borrower in writing.

If Lender exercizes the option to require immediate paa(ment in full, Lender shall

ive Borrower notice of agceleration. The notice shall pravide a period of not less than
days from the date ihe niotice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Bormower fails to
paythese sums priorto the exniration of this period, Lender may invoke any remedies
permitted by this Security Instram.ent without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower a:cepts and agrees o the terms and covenants
contained in this Fixed/Adjustable Rate flider.

)m!w ?ha%geau

IF NSSAIR Vg

‘ % l
S B
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