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PDEFINITIONS o

Words used in muitiple sections of this document are defined-eléw and other words are defined in Sections 3, T, 13, 18,
20 and 21. Certain rules regarding the usage of words used in thisdolument are also provided in Seetion 16,

{A) "Sccurity Instrument” means this document. which is dated July=28, 2018. together with all Riders 1o this
document.

(B} "Borrower" is Jorge Perez, a single man. Borrower is the morzagor under this Seeurity Instrument.

(C) "MERS" is Mongage Electronic Registration Systems, Inc. MERS is 4 separateCorporation that is acting solely as a
naminee for Lender and Lender's suceessors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the faws of Delaware. and has an address and teleplione number of .0, Box 2026,
Flint, MT 48302026, tel. (888) 679-MERS,

(D) "Lender" is BANK OF AMERICA, N.A.. LenderisaNational Association wrediized and existing under
lhe laws of THE UNITED STATES. Lender's address is 101 South Tryon Street/ Tharlotte, NC
28255, .

(F) "Nate" means the nromissory note signed by Borrower und dated July 18, 2018. The Note stites that Borrower
owes Lender Two Hundred Sixty Thousand And 00/100 Dollars (.S, $260,000.00) plus inlerest al the
ratc of 4 . 375%. Borrower has promised o pay this debt in reguiar Periodic Payments and to pay the debtin full at later
than August 1, 2048,

(F) "Property”™ means the propurty that is deseribed below under the heading "Transier of Rights in the Property.”

(G} "Loan" meuns the debt evidenced by the Note, plus interest, any prepayme charges and Jate charges due under the
Note. and all sums duc under this Sceurity Instrument. plus interest.

ILLINOIS-Single Fantily-Fanmic Mae/Freddie Mac INIFORM INSTRUMENT Form 3014 1]
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(M) "Riders™ muans all Riders Lo this Security Instrument that are exeeuted by Borrower. The following Riders are to e
executed by Borrower |cheek bux as applicable]: )

[ Adjustable Rate Rider Cl Condgominium Rider O Second Home Rider
] Balioon Rider Ol Planned Usit Development Rider O Biweckly Payment Rider
CJ 1-4 Family Rider O Other(s) jspecify]

(1) "Applicable Law™ means ali controlling applicable federal, state and local statutes. reguiations. ordinances and
administrative rules and orders (that have the eftect of law) as well as all applicable final. non-appealable judicial
opiniony:

(1) "Commanity Association Dues, Fees, and Assessments™ means afl ducs. fees. assessments and other charges that
are imposed (0 Porrower or the Property by a condaminium association. hameowners association or simijar organizagion,
(K) "Electronid Frnds Transfer” means any transler of funds, other than a transaction originated by check, drafi, or
similar paper instrulnentwhich is initiated through an clecwonic terminal. wlephonic instrument. compuler. or magnetic
tape so i o order, insirugs, pr authorize a (inancial institution w debit or eredit an account. Such term includes, but is not
limited Lo, point-of=sale trudsters, avtomated teller machine transactions, transters initiated by telephone, wire transfers,
and automated clearinghouse trosisters.

(L) "Eserow ltems™ means those iiems thut are described in Section 3.

(M) "Miscellaneous Proceeds” meadis any compensation. settlement. award of damages. or proceeds paid by any third
party {other than insurance proceeds piid peider the coverages discribed in Section 3) for: (i) damage to. or destruction of,
the Property: (il condemnation or other g el all or any part of the Property: (iii) conveyance in lieu of condemnation:
or (iv) misrepresentations of, or omissions as ;:_. the value amdfor condition of the Property.

(N) "Mortgage Insurance” means insurance pro.ecting-!ender against the nonpayment of. or defaudt on, the Loan.

(0) "Periodic Payment" means the regularly schedeled amount due for (i) principal and interest under the Note, plus (i)
any amounts under Scetion 3 ol this Sceurity Instrument.

(P} "RESPA" means the Real Estate Settiement Procedurss Act (12 U.S.C. §2601 ¢l seq.) and its implementing
regutation. Regulation X (12 C.F.R. Part 1024), as they might/oz amended from time to time. or any additional or
successor legislation or regulation that governs the same subjectdnauer. As used in this Security Instrument. "RESPA”
reters to all requirements and restrictions thut are imposed in regard to pfederally related mortgage loan” even if the
Luan does not qualify as a "tederathy related mortgage loan™ under RESPR

{Q} "Successor in Interest of Borrower"” means any parly that has taken tileio the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security [nstrurnent:

TRANSFER OF RIGHTS INTHE PROPERTY

This Sceurity Insrument secures o Lender: (i) the repayment of the Loan, and all renewals) extersions and modifications
of the Nole: and (i) the performance of Borrower's covenants and agreements under this SecarigIastrument and the
Note. For this purpose. Borrower docs hereby mortgage. grant and convey to MERS (solcly as ipmiave for Lender and
Lender's successors and assigns) and to th successors and assigns ol MERS the tollowing deseribed prancrty located in
the COUNTY of Cook: !

LOT 85 {(EXCEPT THE WEST 70 FEET THEREOF) IN KOESTER AND ZANDER'S ADDITION TO WEST
IRVING PARK, A SUBDIVISION IN THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. N

SITUATE IN THE COUNTY OF COOK, STATE OF ILLINOIS.
which currently has the address of 5644 W Waveland Ave, Chicago, IL 60634-2751 ("Properly Address™):

1LLINOIS-Singfe Family-Fanuie Mae/Freddie Mae UNTFORM INSTRUMENT Form 3014 1701
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TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements,
appurtenances, and fixtures new or hereafter a part of the property. All replacements and additions shafl also be covered
by this Sceurity Tnstrument, All of the foregoing is referred Lo in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Sceurity Tnstrument.
but, if neeessary w comply with law or custom, MERS (as aominee for Lender and Lender's successors and assigns) has
the right; W exereise any or atl of those interests. including. but not limited to, the right to foreclose and setl the Property:
and to take any action required of Lender including, but not limited to, releasing and (.;1]1LL|JFIL this Seeurity Instrument,

BORROWER COVENANTS that Borcower is lawlully seised of {the estate hereby conveved and has the right to
mortgage rant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

=

Borrower warrants and will defend generally the title to the Property against all claims and demands. subject 1o any
encumbranyes s+ record.

THIS GEZURITY INSTRUMENT combines uniform covenants for nationat use and non-unitorm covenants
with limited varfations or%urisdiction o constitule a unilorm security instruntent ¢overing real property,

UNIFORM COVESANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princinal) loterest, Eserow Items, Per'n ment Charges, and Late Charges. Borrower shall
pav when due the principal of, ard inlerest on_ the debt evideneed by the Note and any prepayment charges and late
charges due under the Note. Borrower shail also pay funds for l scrow ltems pursuant 1o Section 3. Payments due under
the Note and this Sceurity Tnstrument shallGe made in ULS, curvéncy, However, ifany check or other instrument received
by Lender as pavment under the Note or this fecurity [nstrument is returned (o Lender unpaid. Lender may require tha
any or all subsequent payments due under the- Mot and this Security Instrument be made in one or more ot the following
forms. as selceted by Lender: (a) cash; (b money order: (¢) certified check, bank check; treasurer's check or cashier's
chuck. provided any such cheek is drawn upon (n icstitution whose deposits are insured by a federal agency.
instrumentality. or entity: or (d} Electronic Funds Transier

Pavments are deemed received by Lender when tegeived at the location designated in the Note or at such other
lueation as may be designated by Tender in accordance with @b matice provisions in Section 13, Lender may retirn any
payment or partial payment if’ the payment or partiat payments‘gre insufficient to bring the Loan current. Lender may
accept any paviment or partial pavment insufiicient o bring the Lok current, without swaiver of any rights hereunder or
prejudice w its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments ut the time such pavments are aceepted. (feach Periodic Payment i applied as of its scheduled due date. then
Lender need not pay interest on unapplied funds. Lender may hold such unapniicd funds until Borrower makes payment
to bring the Loan cureent. If Borrower does not do so within a reasonable period ofume, Lender shall eitiver apply such
funds or retucn them to Borrower. 1f not applied carlier, such lunds will be applicd to the outstanding principal bafunce
under the Note immuediately prior to loreciosure. No olTset or claim which Borrowds 1aight have now or in the future
against Lender shall relieve Borrower from muking payments due under the Note and this Security Instruntent or
performing the covenants and agreements secured by this ‘Sccuri[)” Instrument.

2. Application of Payments or Proceeds. Except as " otherwise described in this SCwion 2. all puyments
aceepted and applicd by Lender shall be applied. in the follewing order of prierity: (a) interest dud un der the Note: (b)
principal due under the Note: ¢¢) amounts duc under Section 3 Such payments shall be applied 10 cachiFeriodic Payment
in the order in which it becars due. Anv remaining amounts shall be applied first (o late charges, sccond to any other
amounts due under this Security Instrument, and then to reduce the principal batance of the Note.

I1 Lender receives a payment trom Borrower for a delinguent Periodic Payment which includes a sulficient
amount to pay any late charge duc, the payment may be applied to the delinguent payment and the late charge. If more
than one Perivdic Payment is outstanding, Lender may apply any payment received from Borrower io the repayment of
the Periodic Payments it. and to the extent that, each payment can be paid in [ull To the extent that any excess exists alier
the pavment is applied io the full payment ol one or more Periodic Payments. such exeess may be applied to any fate

1LLINO1S-Sinale Family-Fannie Mae/Freddic Mae UNIFORM INSTRUMENT: Form 3014 t/01
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charges due. Voluntary prepavments shall be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments. insurance proceeds. or Miscellancous Proceeds to principal due under the Note
shuit not extend or postpone the duc date. or change the amount, of the Petiodic Payments.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
unti! the Note is paid in full, o sum (the "Funds™) o provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Tnstriment as a lien or encumbrance on the Propertys (b)
leasehold pavments or ground rents on the Property, if any: () premiums for any and all insurance requived by Lender
under Section 31 and (d) Mortgage Insurance premiums, ifany. or any sums payable by Borrower o Lender in lieu of the
pavment of Mortgage Insurance premiums in accordance with the provisions of Section 10 These items are catled
"Escrow dtems.” Al origination or at any time during the term of the Louan. Lender may require that Community
Associdtionroues, Fees. and Assessments, if any. be escrowed by Borrower, and such dues. [ees aml assessments shall be
an Escrow lepaBorrower shall promptly urnish w Lender all notices o’ amounts w be paid under this Section. Borrower
shall pay Lended 1fe Funds for Escrow Items untess Lender waives Borrower's obligation to pay the Funds for any or all
Escrow NMems, iende ;'m)‘ waive Borrower's obligation to pav to Lender Funds for any or all Escrow hems at any time,
Any such waiver ma oily. he in writing. In the event of such waiver, Borrower shall pay directly. when and where
pavable, the amounts due/ter any Escrow Ttems [or which payment ol Funds has been waived by Lender and. if Lender
requires. shall furnish te-lénder receipts evidencing such puyment within such time period as Lender may reguire,
Borrower's ublization to make such pavments and o provide receipts shall for all purposes be deemed 1o be a covenant
and agreement contained in this Seeurity Instrument. as the phrase "covenant and agreement™ is used in Section @11
Botrower is obligated to pay Escrow Ifems directly, pursuant to o waiver. and Borrower fails Lo pay the amount due lor an
Eserow Item, Leader may excreise its tighunder Scetion 9 and pay such amount and Borrower shall then be obligated
under Section 9 o repay o Lender any suehpmaunt. Lender may revoke the waiver as to any or all Escrow ltems at any
time by a fretice given in aceordance with Secsion’15 and, upon such revocation, Borrower shall pay to Lender all Funds,
and in such amounts. that are ther required under this Seation 3.

Lender muy, al any time. collect and hold Funds in an amount {a) suliicient (o permit Lender to apply the Funds
at the time speciticd under RESPAL and (b) not Lo exefed the maximum amount a lender can reguire under RESPA.
Lender shall estimate the amount of Funds due on the basig'of. current data and reasonable estimates of expenditures of
future Escrow lems or otherwise in accordance with Applicabte/awy,

The Funds shalf be held in an instilution whose deposig are insured by a federal ageney. instrumentality, or
entity (including Lender. i Lender is an institution whose deposits’are so.insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow [tems no later than theltime soecified under RESPAL Lender shall not
charge Borrower for holding and applying the Funds, annually. analyzing the escrow account, or veritying the Escrow
[lems. unless Lender pavs Borrower inteeest on the Funds and Applicable Law/permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest (o be pardon the Funds. Lender shatl not be
required to pay Borrower any interest or earnings on the Funds, Borrower and Lenddr cosagree in writing. however. that
interest shalt be paid on the Funds. Eender shall give (o Burrower, without charge. an seaual aceounting ot the Funds as
required by RESPA.

[Fthere is o surplus of Funds held in eserow, as defined under RESPA, Lender shall acpsuscte Borrower for the
exeess funds in accordarce with RESPA. It there is a shortage of Funds held in escrow, us defined pader RESPA. Lender
shall notify Borrower as reguired by RESPA, and Borrower shall pay to Lender the amount necedsarv-to make up the
shortage in accordance with RESI'A. but in no more than 12 monthiy pavments. If there is a deficiency.ot Fuads held in
escrow, as defined under RESPA, Lender shall notily Botrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficieney in aecordance with RESPAL but in no more than 12 monthly payments.

Upon pavment in fulf of all sums sceured by this Sceurity Instrument, Lender shall promptly relund o Borrower
any FFunds held by Lender. '

4. Charges; Liens. Borrower shall pav all laxes, assessments, churges, (ines, and impositions autributable o the
Property which can attain priority over this Sceurity Instrument. 1¢aschold payments ar ground rents on the Property. i’
any. and Community Association Dues, Fees, and Assessments, i any. Ta the extent that these items are Esvrow ltems.

ILLINOIS-Single Family-Fanuie Mae/Freddie Mac UNIFORM INSTRUMENT Furm 314 $/01
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Borrower shall pay them in the manner provided in Section 3

Borrower shall promptly discharge any lien which hds puorll\’ over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation sccured by the lien in a manner aceeptable to l.ender. but only so long
as Borrower is performing such agreement; (b) contests the lien in goad faith by, or defends against enforcement of the
lien in. legal proceedings which in Lender's opinion operate.lo prevent the enforcement of the lien while those
proceedings are pending. but only unsil such proceedings are concluded: or (¢) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien to this Security Instrument. If Lender determines that uny part of
the Property is subject o a lien which can atain priority over this Seeurity Instrument. Lender may give Borrower a
notice identifving the Jien. Within 10 days of the date on which that notice is given, Borrower shall satisly the licn or take
one or morCot the actions sel Jorth above in this Scetion 4.

Lénder may reguire Borrower W pay @ one-time charge for a real estate tax verification and/or reporting service
used by Beridesin comnection with this Loan.

5. Property Ensurance. Borrower shait keep the improvements now existing or hereafier crected on the Property
insured againstioss 1 fire. hazards included within the term “extended coverage.” und any ather hazards including. but
not limited 1o, carthquaticzand Moods. for which Lender requires insuruace. This insurance shalt be maintained in the
amounts (including deduttibie levetsy and for the periods that Lender reguires, What Lender requires pursuant to the
preceding sentences can-eiange during the term of the Loan, The insurance carrier providing the insurance shall be
chosen by Borrower subject th Eender's right o disapprove Borrower's choice. which right shall not be exercised
unreasonably. Lender muy requireBorrower to pay, in connection with this Loan, cither: () a one-time charge tor tlood
zone determination, certilication uns tratking services: or (b a one-time charge for flood zone determination and
certification services and subscquent Ciiages each time remappings or similar chunges oceur which reasenably might
aftect such determination or cerlification, Boraywer shall also be responsible for the payment of any fees imposed by the
Federat Emergency Management Ageney in coincetion with the review of any floed zone determination resulting from an
objection by Borrower. .

If Rorrower fails 1o maiatain any ol the coverages described above, Lender may obtain insurance coverage. at
Lender's option and Borrower's expense. Lender is under o obligation to purchase any particular l\’pc or amount of
coverage. Theretore, such coverage shalt cover Lender. but wighit.or might not protect Borrower, Borrower's equity in the
Property. or the contents of the Property, against any risk, hazasd ov liability and might provide greater or lesser coverage
than was previously in ellect. Borrower acknowledges that 1he vost of the insurance coverage so obtained might
signiticantly exceed the cost ol insurance that Borrower could haxCobtaired. Any amounts disbursed by Lender under
this Scelion 3 shall become additional debt of Borrower secured by thid Scearity Instrument. These amounts shall bear
interest at the Note rate from the daie of dishursement and shall be pavabie, <vith such interest. upon notice from Lender
o Borrower reguesting paviment, -

Adl insurance policies required hy Lender and rencwals of such policies shal! be subject to Lender's right o
disupprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an
additional foss pavee. Lender shall have the right to hold the policies and renewai-Certificates. [1 Lender requires,
orrower shall promptly give to Lender all receipls of paid premiums and renewal notices. (1 Burrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to. or destruction of. the Propaty. such policy shall
include a standard mortpage clause and shall name Lender as mortgagee and/or as an addittonal loss pavee.

In the event of loss. Borrower shrall aive prompt notice 1o the insurance carrier and Lendtr. Lender muy make
prool ol loss it not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing. any insurance
proceeds, whether or not the underlving insurance was required by Lender, shail be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's sceurity is not fessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity (o
inspect such Property o ensure the work has been completed to Lender's satistaction. provided that such inspection shall
he undertaken promptly. Lender may disburse proceeds for the tcp"m\. and resteration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
1o be paid on such insurance proceeds. Lender shall not be required 1o pay Borrower any interest or carnings on such

ILLINOIS-Singfe Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (A1
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proceeds. Fees for public adjusters. vr other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. Tf the restoration or repair is not economically leasible or Lender's
security would be lessened. the insurance proceeds shall be upplied 1o the sums secured by this Security Instrument.
whether or not then due, with the excess. if any. paid to Borrower, Such insurance proceeds shall be applied in the order
provided for in Section 2.

11" Borrower abandons the Property, Lender may fild ncgotiate and setile any available insurance claim and
related matters. 11 Borrower does not respond within 30 days w a notice from Lender that the insurance carrier has offered
to settle u claim. then Lender may negotiate and scitfe the claim. The 30-day period will begin when the notice is given, In
cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrowerswights e any insurance procecds in an amount not to exeeed the umounts unpaid under the Nole or this
Security Inatimment, and by any other of Borrower's rights (other than the right to any refund ol uncarned premiums paid
by Borrower) sader all insurance policies covering the Properly, insolar as such rights are applicable W the coverage ol
the Property. Luiider mayv use the Insurarce proceeds either 1o repair or restare the Property or Lo pay amonts unpaid
unduer the Note sntbis Secarity Instrument, whether or not then due,

6. Oceupaney. Zorrower shall occupy. establish, and use the Property as Borrower's principad residence within
60 days after the exceutin ¢f this Security Instrument and shall continue to oveupy the Property as Borrower's pringipal
eesidence for at least oneyLdr aflér the date of oecupancy, unless Lender otherwise agrees in writing. which consent shall
not be unreasonably withheld. o unless extenuating circumstances exist which are beyond Borrower's control.,

7. Preservation. Maintcaance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, adloly the Property 1o deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Praperty. Bartpwer shall maintaintthe Property in order to prevent the Property from
deteriorating or decreasing in value due w0 /6 pondition. Unless:it is determined pursuant to Section 5 thad repair or
restoration is nol economically feasible, Botaver shall promptly repair the Property i damaged o avoid lurther
deterioration or damage. [f insurance or condemratiopproceeds are paid in connection with damage Lo, or the taking of,
the Property. Borrpwer shall be responsible for repalring or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the eepairs and restoration in g single payment or in a series of
pragress payments as the work is completed. H the insuragce sr condemnation proceeds are nol sufticient Lo repaie or
restore the Property. Borrower is not relieved of Borrower's obtigation for the completion of such repair or restoration.

Lender or its agent may mak reasonable entries upon ang mspections of the Property. 11t has reasonable cause.
Lender may inspect the inserior of the improvements on the Propeity - Lender shall give Borrower notice at the time ol or
prior to such an interior inspection specifying such reasonuble cause. -

8. RBorrower's Loan Apgplication. Borrower shall be in defawlt il diuvisg the Loan application process. Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's Knowledge or consenl gave materially
false. misteading, or inaceurale information or statements to Lender (or failéttwsprovide Lender with material
information) in connection with the Loan. Material representations inciude. but are not limited o, representations
concerning Borrower's oveupancy ol the Property as Borrower's principal residence.

9. Protectivn of Lender's Interest in the Praperty and Rights Under this Secyrity Instrument. H (@)
Borrower lails to perlorm the covenants and agreements contained in this Sceurity Instrumeni(b) there is a legal
proceeding that myight significantly affvet Lender's interest inuthe Property and/or rights under tis Security [nstrament
(such as a proceeding in bankrupley, prabate. for condemnation or forteiture. for enforcement of a lien 2which may attain
priority over this Security nstrument or o enloree laws.orregulations). or {¢) Borrower has abandoned the Property. then
Lender may do and pay for whatever is reasonable or appropriateto protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the vatue of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limiied to: (a) paying any sums sceured by 4 lien which
has priority over shis Sceurily [nstrument: (h) appearing in court: and (¢} paying reasonable attomeys’ fees o protect its
interest in the Property and/or rights under this Sceurity Instrument. including its secured position in a bankruptey
proceeding, Securing the Property includes, but is not imited-to, entering the Property lo make repairs. change locks,
replace or board up doors and windows, drain water from pipesi climinate building or other code viotations or dangerous
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conditions, and have utilities turned on or off. Although Lendér-may take action under this Section 9, Lender does not
have to de so and is not under any duty or obligation to do so. 16§ agreed that Lender incurs no liability {or not taking any
or alf actions authorized under this Scction 9. e

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the daw of disbursement and shall be
payable. with such interest. upon notice from Lender o Borrower requesting payment.

It this Security [nstrument is on a leaschold, Borrower shuli comply with all the provisions of the lease. [
Borrower acquires fee title o the Property. the leaschold and the Tec title shall not merge unless Lender agrees Lo the
merger in writing, '

“0. Mortgage Insurance. I Lender required Moctgage Insurance us a condition of making the Loan. Borrower
shal? pay the aremiums required o maintain the Mortgage Insurance in effect. If, for any reason. the Morigage Insurance
coverage réquited by Leader ceases to be available from the morigage insurer that previously provided such insurance
and Borrowerws vequired Lo make separately designated payments toward the premiums for Mortgage Insurance,
Barrower shali pad iy premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, al < cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate 1osteage insurer selecied by Lender. 1t substantialiy equivalent Mortgage Insurance coverage is
not available. Borrower k417 continue Lo pay to Lender the amount of the separately designated payments that were due
when the insurance coverage edasedis be in effect. bender will accept. use and retain these payments as a non-refundable
fuss reserve in licu of Mortgage lasurance. Such loss reserve shall be non-refundable, lltll\\’llhﬁtdﬂdlﬂé the fact that the
Loan is ultimately paid in full, and [ender shall nol be requirédito pay Borrower uny interest or carmings on suci losy
reserve, Lender can no longer require fossriserve payments if:Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by aivvistrer selected by-Lender apain becomes available, is obtained. and Lender
reguices separately designated payments towar the premiums for Mortgage Insurance, 1 Lender requived Mongage
Insurance as & condition of making the Loan and Borpseer was-required to make separately designated payments wward
the premiums for Morigage Tnsurance, Borrower sbull pay the premiums required to maintain Mortgage Insurance in
elleet. or o provide a non-refundable loss reserve, until Kenderls requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender poviding for such termination or unlil termination is required
by Applicable Law. Nathing in this Section [0 atTects Borroy'er’s obligation 1o pay interest at the rate provided in the
Nuste.

Mortgage Insurance reimburses Lender (or any entity thatqarchases the Note) for certain fesses it may incur it
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mdrigage Insurance.

Morlgage insurers evaluate their total risk on all such insurance maeree from time o time. and may cater into
agreements with other partics tuat share or modify their risk. or reduce JosscseThese ugreements are on terms und
conditions that are salisfactory W the morlgage insurer and the other party {oppartios) to these agreements. These
agrecments may require the mortgage insurer to make puyments using any source of furds that the mortgage insurer may
huve available (which may include funds obtained from Mortgage [nsurance premiums).

As aresuli of these agreements. Lender. any purchaser-of the Note, another instrer, any reingurer, any other
entity, or any aftifiute of any of the foregoing, may receive {directly or indireetly) mmounts thatderive from (or might be
characterized as) a portion of Berrower's puyments for Mortgage Insurance, in exchange for sigring or modifying the
mortgage. insurer's risk. or reducing losses. If such agreementprovides that an affiliale ol Lenderiakes a share of the
insurer's risk in exchange for a share-of the premiums paid th-the insurer. the arrangement is oftentcrmed “captive
reinsurance.” Further: <

() Any such agreements will not affect the mimounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they wili not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights'Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
reccive certain disclosures, to request and obtain cancellation of the Mortgage lnsurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a rqumI of any Mortgage Insurance premiums that were
uncarned at the time of such cancellation or termination.

1. Assignment of Miscellaheous Procecd5' Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender.

IF the Property is damaged. such Miscellaneous Proceeds shall be applied w restoration or repair of the Property.
if e restoration or repair is economically feasible and Lender's seeurity is not lessened. During such repair and
restoration period. Lendee shall have the vight to hold such Miscelluneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satistuction, provided that such inspection shatl
be undertaken prompily. Lender may pay for the repairs and restoration io a single disbursement or in a series of progress
paymentsasthe work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such Miseelianeous Proceeds. Lender shall not be requirdd to pay Borrower any imterest or earnings on such
MiscellanedusFroceeds. 11 the restoration or repair is not ceonomically feasible or Lender's seeurity would be lessened.
the Miscellanceas Proceeds shall be applied (o the sums secured by this Security Instrument, whether or not then due,
with the excess. iame paid to Borrower. Such ‘\1]‘-LL‘”-131LUU§ P roceeds shall be applied in the order provided for in
Scetion 2. ‘

fn the event of ¢total taking, desleuction, or loss in vilue of the Property, the Miscelluneous Proceeds shali be
applied o ihe sums secercd by this Scourity Instrument, whether or not then due, with the excess, it any. paid to
Borrower. ’“ ~

In the event ol partial taking destruction, or loss in value ol the Property in whieh the lair market value of the
Property immediately belore the partinl tking, destruction, or Ioss in value is equal W or greater than the amount of the
sums sceured by this Sccurity Tnstrustent inmuediately bnlmc the partial taking, dmmluum or loss in value. unless
Borrower and Lender otherwise agree in wriang, e sums %LLulLd by this Security Instrument shall be reduced by the
amount of the Miscellancous Proceeds mulhpl'.l ov the lnllowmg fraction: () the total amount of the sums sceured
immediately before the partial taking, destruction, ordsss in value divided by (b) the tair market vatue of the Property
immedintely before the partial 1zking. destruction. or (ass in value. Any balunce shall be paid 1w Borrower.

In the event of a pastial tking, destruction, or 10ss/ n.vatue of the Property in which the tair market value of the
Property immediately before the partial tking, destructionfordoss in value is less than the amount of the sums secured
immediately betore the partial taking. destruction. or logs t¢value, wnless Borrower and Lender otherwise agree in
writing. the Miscellaneous Proceeds shalt he applied to the sums \-'n;c.u'ed by this Security Instrument whether or not the
sums are then due.

1" the Property is abandoned by Borrower. or il alter notice by Lenaer lo Borrower that the Opposing Party (as
detined in the next sentence} offers to muke an award Lo seitle a claim for ddpages. Borrower aits to respond to Lender
within 3{ days alter the date the notice is given. Lender is dLlIhU!l/Ld 10 coliectand-apply the Miscelianeous Proceeds
cither to restoration or repair of the Property ur o the sums secared by this Securits fwstrument, whether or not then duc.
"Opposing Party™ means the thied party that owes Borrower Miscellancous Proceeds or it party against whom Borrower
has a right of action in regard to Miscellancous Proceeds. -

Rorrower shall be in delanit i any action or proceeding, whether ¢ivil or criminal. is hegun that. in Lender's
judgment. could result in forfeiture of the Property or other material impairment of Lender's iserostin the Property or
rights under this Securily Instrument, Borrower can cure HLI\.h & default and. it acceleration has decerred. reinstate as
provided in Scction 19, by causing the action or proceeding to be dismissed with.a ruling that, in-Ledgder's judgment,
precludes forfeiture of the Property or-other materiaf lmpalrmum ot Lender's inlerest in the Property ornights under this
Seeurity Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid w Lender.

Al Miscellancous Proceeds thal are not applied o restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Nut Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorlization of the sums secured by this Sceeurity lastrument granted by Lender 1o Borrower or any
Successor in Interest of Barrower shall not operate Lo release the liability ol Borrower or any Suceessors in Interest of
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Borrower. Lender shatl not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Sceurity Instrument by
reason of anv demand made by the origing! Borrower or any Successors in Interest o Borrower. Any forbearance by
Lender in exercising any right or remedy including. without limitation. Lender's acceptance of payments from third
persons. enlities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or prechude the exercise of any right or remedy. )

13. Joint and Several Liability: Co-signers: Suecessors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and lability shall be joint and several. However, any Borrower wha co-signs this Sceurity
[nstrument hul does not exceute the Note (a2 "co-signer”): (a) is co-signing this Security lnstrument only o mortguge,
grant and Zenvey the co-signer's interest in the Propenty under the terms of this Sceurity Instrument; (b) is not personally
obligatdd te‘pay the sums sceured by this Seeurity Instrument; and (¢} agrees that Lender and any other Borrower can
agree to exéademodity, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without the/esssignet’s consent.

Subject & e provisions of Scction 18, any Qu‘,uucur in Interest of Borrower who assumes Borrower's
obligations under this-Sedarity Instrument in writing, and is approved by Lender. shall obiain all of Borrower's rights and
benetits under this Secugity instrument. Borrower shall not be released from Borrower's obligations and liability under
this Sceurity Instrument weiess Lender agrees 1o such release in writing, The covenants and agreements of this Sceurity
Instrument shatl bind (exeept as/provided in Section 203 and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lender may_charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Uender's interest in the Property und rights under this Security Instrument, including,
but not limited to. attorneys' fees. properds inspection and valuation fees. In regard to any other fees. the absence off
express authority in this Security Instrumeay 20 vharge a specific fee to Borrower shadl not be construcd as a prohibition
on the charging of such fee. Lender may not cipcoe fees that are expressly prohibited hy this Security Instrument or by

i the Loan is subject to a hl\\ which scts maximuom loan ler"u, and that law s fmally iaterpreted so that the
interest or other foan charges collected or (0 be colleeted in'connection with the Loan exceed the permitted limits, then:
{a) any such loan charge shall be reduced by Lhe amount neczssany o reduce the charge to the permiticd limit: and (b} any
sums already collected from Borrower which exceeded perailied limits witl be refunded o Borrower, Lender may choose
to make this refund by reducing the principal owed under the Notedr by making a direct payment to Borrower, It a refund
reduces principal. the reduction witl be treated as a partial prepaymant withaut any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptande of any such refund made by direet payment to
Borrower will constitute a waiver of any right of action Borrower might have aricing out of such overcharge.

15. Notices. Al notices given by Borrawer or Lender in connectionavizi (his Seeurity instrument must be in
writing. Any notice o Borrower in connection with this Sceurity Instrument shati-be deemed to have been given to
Borrower when mailed by tirst class mail or when actually delivered to Borrower's toticeaddress if sent by uther means.
Notice 1o any one Borrower shall constitate netice to all Borrowers enless Applicable tuw expressly requires otherwise,
The notice address shall he the Property Address unless Borrower has designated a substituie nelice address by notice Lo
Lender. Borrower shall promptly notity Lender of Borrower's change of address. It Lender speeities a procedure for
reporting Borrower's change of address. then Borrower shall only report a change of address'thiough that specificd
procedure, There may be only one designated notice address under this Security [rstrument at any on= time, Any notice
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address staed hetenvunless Lender
has designated another address by notice to Borrower, Any notice in connection with this Security Instrument shall not be
deemed to have been given o Lender until actually received by Lender, B any notice required by this Securily Instrument
is also reguired under Applicable Las, the Applicable Law requirement wilt satisfy the correspording requirement under
this Sceurity Instrument,

16. Governing Law; Severability: Rules of Consirumun This Security Instrument shall be governed by
{ederal law and the taw of the jurisdiction in which the Property:is located. All righis and obligations contained in this
Securily Instrument are subject Lo any requirements and limiations of Applicable Law. Applicable Luw might explicitly

t
"
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or implicitly allow the parties (o agree by contraet or it might be silent. but such silence shall not be construcd as a
prohibition against agreement by contract. In the event that any provision or clause of this Seeurity Instrument or the Note
conflicts with Applicable Law. such conllict shall not affect other provisions of this Security Instrument or the Note
which can be gives effect without the conflicting provision. .

As used in this Sceurity Instrument: (a) words ol the masculine gender shall mean and include corresponding
neuter wards or words of the [eminine gender; (b words in the singular shall mean and include the plural and vice versa:
wid {¢) the word "may® gives sole diseretion without any abligation to take any action,

17. Borrower's Copy. Borrower shall be givenr one copy-uf the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 13, "Interest in the
Propertymeans any legal or beneficial interest in the Property. inciuding, but not limited 10, those beneficial interests
transterred e bond for deed. contraet for deed, instaliment sales contract or escrow agreement. the intent of which is the
transter of atloy Borrower at a fiture date to a purchaser.

If all orany part of the Property or any [nterest in the Property is sold or transferred (or il Borrower is not a
nalural person and atenelicial interest in Berrower is sold or trensferred) witheat Lender's prior written consent. Lender
may require immediateravmaent in full of afl sumy secared by this Security Instrument, However, this option shall not be
exercised by Lender it suth Sxercise is prohibited by Applicable Law.

Il Lender exercises thisaption, Lender shall give Borrower notice ol aceeleration. The notice shalt provide a
period of not less than 30 days feonhe date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Secori Instrument. 1§ Borrower fails Lo pay these sums prior ( the expiration ot this
peried, Lender may invoke any remedies permitted by this Secufity fastrument without further notice or demand o
Borrower. "

19. Borrower's Right te Reinstate Afier” Acceleration, Tt Borrower meets certain conditions. Borrower shall
have the right 1o have enforcement of this Seeuriy Instrument disconlinued at any time prior Lo the earliest of? (a} {ive
davs belore sale of the Property pursuant to Scction 22 6 this Sécurity Insteument; (b) such other period as Applicable
Law might specify for the termination of Borrower's wohtta reinstate; or (¢) entry of a judgment enforcing this Securily
Instrument. Those conditions are that Borrower; {2} pay=lender all sums which then would be due under this Sceurity
Instrument and the Note as if ne acecleration had ceeurred; y sures any default of any other covenunis or agreements:
(¢) pavs alt expenses incurred in entorcing this Sceurily [nstrumeani; including, but not limited 1o, reasonable attorneys'
fees. property inspection and vatuation fees, and other fees incurecd forthe purpase of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes siich actismas Lender may reasonably require o assure
thal Lender's interest in the Property and rights under this Security Instrument, znd Borrower's obligation to pay the sums
secured by this Security [nstrument, shail continue unchanged undess as Oticswise provided under Applicable Law,
Lender may require that Burrower pay such reinstatement sums and expenses-in sieor more of the tollowing forms, as
selected by Lender: (i) cash; (1) money order; (¢) certified cheek, bank checkceasarer's cheek or cashier’s check.
provided any such cheek is drawn gpon an institution w hose deposits are insured by a [xderal Jj,t'm\' instrumentality or
entity; or {d) Electronic Fuads Transfer. Upun reingtatement by Borrower, this Sectrity Jactrument and obligations
secured herchy shall remain fully effective as if ne acceleration had aceurred. However, (s ri 2ht to reinstate shalt not
apply it the cuse ol acecteration under Section i3,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parlialditerest in the Note
ftogether with this Security hnsirument} can be-sold one or more fimes without prior notice to Borroyen A sale might
result in o change in the entity (known as the "Loan Servieer™) that colleets Perfodic Payments due under the Note and this
Seeurity Instrument and performs ather mortgage loan servicing obligations under the Note. this Sceurity Instrument, and
Applicable Law. There also might be ene or more changes of the,Loan Servicer unreluted 1o a sale of the Note. If there is
a chunge of the Loan Servieer. Borrower will be given writlen notice of the change which will stale the name and address
of the neyw Loan Servicer. the address to which payments shuuld "be made and any other information RESPA requires in
connection with @ notice of transfer of servicing. [f the Note is sold and thercafter the Loan is serviced by a Loan Servicer
ather than the purchaser of the Note, the mortgage loan HL’l\leE obligations 1o Borrower will remain with the Loan
Servicer or he tanslerred to o successer Loan Servicer and :}Ir‘l.,nm assumed by the Note purchaser unless otherwise
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provided by the Note purchaser, L

Neither Borrower nor Lender may commenee, juin. or bLJﬂllILd 1o any judicial action (as cither an individual
litigant or the member of a ¢lass) that arises trom the other pdtl\" s actions pursuant 1o this Sccurity Instrument or that
alleges that the vther party has breached any provision of, or aay duty ewed by reason of, this Security Tnstrument, until
such Borrower or Lender has notified the other party (with %ugh notice given in compliunce with the requirements of
Section 13 of such alleged breach and aftorded the other party, Inruo a reasonablc period atier the giving ol such notice
to take corrective action. 1 Appliceble Law provides & time pumd which must elapse before certain action can be taken,
that time period will be deemed o be reasonable for purposes ol this paragraph. The notice of acceleration and
opporlunity to cure given to Borrower pursuant 10 Section 22 and the notice of acceleration given to Borrower pursuant (o
Seetion 1275hall be deemed to satisty the notice and opportunity to 1ake corrective action provisions of this Section 20.

71 Hazardeus Substances. As used in this Section 212 (@) "Hazardous Substances” are those substances defined
as loxic orfnasdidous substances, pollutants. or wastes by Environmental Law and the folfowing substances: gasoline,
kerasene. other Bammable or txic petroleum products, toxic pesticides and herbicides. volatile solvents. materials
conizining ashestos o formaldehyde. and radioactive materials: (by "Environmental Law" means federal laws and laws ol
the jurisdiction where tndPraperty is located that relate to heaith, safety or environmental protection; {¢) "LEnvironmental
Cleanup” includes any o Jp‘ ase action, remedial action, or semoval action, as defined in B nvironmental Law; and (d) an
"Environmental Conditiad® means a condition that van cause. contribute to, or othenwise trigger an Environmental
Cleanup. '

Borrower shall not causedor peemit the presence. use, dmpnsal storage, of refease of any Hazardous Substances,
or threaten w release any Hazardous subs. ances, on or in the Property. Borrower shafl not do, nor allow anyone else to
do. anything affecting lhc Property (2) thod1s)in violation of any B mmmmual.ll Law. (b} which creates an Environmentat
Condition. or (¢) which. due to the presence.dse. ar release of i ”dZ.lrdULl'i Substance. creates a condition that adversely
affects the value of the Property, The preceding two seniences shall not apply to the presence, use, or swrage on the
Property of small quantities of Hazardous Substar.ces that are generally recognized to be uppropriate 1o normal residential
uses and 10 maintenance of the Property {including, bt no |im|[(.d to, hazardous substances in consumer products).

Borrower shall promptly give Lender written fotize _01 (a) any investigation. claim. demand. lawsuit or other
action by any sovernmental or regulatory agency of private ourcy involving the Property and any Huzardous Substance or
Environmental Law of which Borrower has actual knowledge. 46) 2nv Environmental Condition, including but not limited
. any spilling. leaking. discharge, refease or threat of release of @iy Hazardous Substance, and (c) any condition caused
by the presence. use ot relcase of a Hazardous Substance which adverselvaffeets the value of the Property. 1 Borrower
learns. ar is notified by any governmental or regulalory authority, o any private party. that any removal or other
remediation of any Hazardous Substance affecting the Property is necessaryy Barrower shall promptly take all necessary
remedial sctions in accordance with Environmental Law. Nothing herein sliafi ezeate any obligation on Lender tor an
Eavironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agred as fallows:

22, Acceleration: Remedies. Lender shall give notice to Borrower prior tosaccclieration following
Borrower's breach of any covenunt or agreement in this Seeavity Instrument (but not prierZo acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the deizu?i; (b} the action
required to cure the default; (¢) a date, not less than 30 davs from the date the notice is given to Berrower, by
which the default must be cured; and (d} that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall furthcr inform Borrower of the right to reinstate after
acceleration and the right te assert in the foreclosure plmeedmu the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

ia
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shall be entitled to collect all expenses incurred in pursuing'tﬁh’é remedies provided in this Section 22, inclhuding, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

13. Release, Upon payment of alt sums secured by this Security Instrument. Lender shall release this Sceurity
Instrument. Borrower shall pay any recordation costs. Lendéi may charge Borrower a fee for releasing this Seeurily
Instrument. but only il the fee is puid o a third purty for services rendered and the charging of the tee 15 permitled under
Applicable Law, ’

24. Waiver of Homestead. In accordance with Hinois lavw. the Borrower hereby releases and waives afl rights
under and by virwe of the Nlinois homestead exemption laws, .

25, Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evideace of the
insurance ooy erage required by Borrower's agreement with Lender. Lender may purchasc insurance at Borrower's expense
to protect Lender's interests in Borrower's collateral. This insurance may. but niced not, protect Borrower's interests, The
coverage Uratizeader purchases may not pay any claim that Borrower makes or any claim that is muade against Borrower
in connection Wil the collateral. Borrower may later cancel any insurance purchased by Lender. but only afier providing
Lender with evideried that Borrower has obtained insurance as required by Borrower's and Leader's agreement, It Lender
purchases insurance foraie collateral. Borrower will be responsible for the costs of that insurance. including interest and
any other charges Lende! nay impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiraties’of the insurance. The costs ol the insurance may be added te Borrower's otal outstanding
balance or abligation. The costs of the insurance may be more than the cost of insurance Borrower may be able Lo oblain
0On s own, g

o
. I Laf . . A R
BY SIGNING BELOW, Borrower acients and agreés o the terms and covenants contained in this Sceurity
[nstrument and in any Rider executed by Borrowi —and recorded with it
k

Y l“/ X(
Tfaj&ﬁ”oﬁ JORGE PEREZ
STATEOF _N_JildrelS
COUNTY OF Coo K-
, Vo
This instrument was acknowledged before me on / ? (77/{” .f_‘d_/g by

T TJokE FPEREZ ”
” d‘//wyff::_:,...___\

7

¥

s 7o
Notary Public

OFFICIAL SEAL - .
RODNEY REDD M\ Commission Expires: 4—{ /-— o
NOTARY PUBLIC, STATE OF ILLINOIS -
My Commission Expires Aprl 11, 2020 b
b
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Loan Originator Organization: BANK OF AMERICA, N.A.. NMLSR[D: 359802
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EXHIBIT"A” |
LEGAL DESCRIPTION

LOT 85 (EXCEPT THE WEST 70 FEET THEREOF) IN KOESTER AND ZANDER'S ADDITION TO WEST IRVING
PARK, A SUBDIVISION IN THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,

RANG‘E 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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