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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated July 26, 2018, Is made and exscuted hetween HARRISON STREET
VENTURES, LLC, an lllinois limited liabllity company, whose address Is 135 [#rest Lane, South Barrington, IL
60010 (referred to helow as "Grantor”) and FIRST SECURE COMMUNITY BA~IK, whose address Is 670 N.
SUGAR GROVE PARKWAY, P.O. BOX 350, SUGAR GROVE, IL. 60554 (referred to xlow as "Lender”).

ASSIGNMENT. For valuable conslderation, Grantor hereby assigns, grants a continuing seciun®y interest in, and
conveys to Lender all of Grantor's right, title, and Interest in and to the Rents from the triiewing described
Property located in Cook County, State of llinols:

PARCEL 1:

ALL OF LOT 1 AND THE NORTH 24.75 FEET QF LOT 2 IN BLOCK 1 IN WEST HARRISON STREET
SUBDIVISION OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SOUTHWEST 1/4 OF SECTION 17,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINGCIPAL MERIDIAN, IN COOK GOUNTY,
ILLINQIS

COMMONLY KNOWN AS: 201-207-211 W, HARRISON STREET,-OAK PARK, IL 60304

PIN: 18-17-302-030-0000

PARCEL 2: Wast W

LOTS 45 AND 46 IN BLOCK 1 |NV¥%5F HARRISON STREET SUBDIVISION OF THE NORTH 1/2 OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, (LLINOIS

COMMONLY KNOWN AS: 213-215 W. HARRISON STREET, OAK PARK, IL 60304

PIN: 16-17-302-014-0000
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PARCEL 3:

LOT 43 AND 44 IN BLOCK 1 IN WEST HARRISON STREET SUBDIVISION OF THE NORTH 1/2 OF THE
NORTHWEST 1/4 CF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS

COMMONLY KNOWN AS: 217 W. HARRISON STREET, QAK PARK, IL 60304

PIN: 16-17-302-013-0000

PARCEL 4:

LOT 7 (EXCEPT THE EAST 81 FEET THEREOF), LOT 8 (EXCEPT THE EAST 81 FEET THEREOF) AND LOT 9
(EXCEPT THE EAST 81 FEET THEREOF) IN HENRY C. WILSON'S RESUBDIVISION OF LOTS 31 TO 41
INCLUSIVE AND LOT 90 AND THE VACATED ALLEY RUNNING EAST AND WEST ABUTTING SAID
ORIGINAL LOT-31 TO 41 AND LOT 90 OF WILLIAM F. OLSON AND COMPANY'S FIRST ADDITION TO
RIDGELAND IN'THE NORTHWEST % OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL-WZRIDIAN, IN COOK COUNTY, ILLINOIS

COMMONLY KNOwWMN AG: 146-148 W, HARRISON STREET, OAK PARK, IL 60304

PIN: 16-17-128-015-0000

PARCELS 5 & 6:

THE EAST 25.57 FEET OF LOTS 21, 22, 23 AND 24 IN MCBROOM'S SUBDIVISION OF THE EAST 1/2 OF
THE SOUTHEAST 1/4 OF THE SCUTHWEST 1/4 OF THE NORTHWEST 1/4 OF BECTION 17, TOWNSHIP
39 NORTH, RANGE 13, EAST OF THE-THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; THE
WEST 25.75 FEET OF LOTS 21, 22, 23 AND 24 [N MCBROOM'S SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
COMMONLY KNOWN AS: 200 & 210 W. HAF. WSON STREET, OAK PARK, IL 60304

PIN: 16-17-127-041-0000 (ALSO COVERS QOTHER ~ROPERTY)

The Property or its address Is commonly known as 207, 207, 211, 213-215, 217, 146+148, 200 and 210 W.
Harrison Street, Oak Park, IL. 60304,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF T!4F. INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NCT:. THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE ~OLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts securad by this Assignment as they-hecome due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Ler<er exerclses its right to collect
the Rents as provided below and so long &s there 1s no default undet this Assignmait, Grantor may remain in
possession and control of and operate and manage the Property and collect tha Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the uie ¢ cash collateral In a
bankrupfcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grautor is entitled to receive the Rents free and clear of all rights, loans, llens, encumbrances,
and claims except a3 disclosed to and accepted hy Lender In writing.

Right to Assign. Grantor has the full right, powar and authority to enter into this Asslgnment and to assign
and convey the Rents to Lander,

No Prior Asslgnment, Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now In force.

No Futther Transfer, Granfor will not sell, assign, encumber, or otherwise dispoge of any of Grantor's
rights in the Rents except as provided In this Assignment.

LENDER'S RIGHT TO RECEIVE AND GOLLECT RENTS. lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collect and receive the Rents, For this
purpose, Lender is heraby given and granted the following rights, powers and authority:
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Notice to Tenants., Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be pald directly to Lender or Lendar's agent.

Enter the Proparty. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protaction of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair, to paythe costs thereof and of all services of all empioyees, including their equipment, and of alf
continuing casts and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assecspionts and water utllities, and the premiums on fire and other Insurance effected by Lender
on the Praperty,

Compliance with Laws.. Lender may do any and all things to execute and comply with the laws of the
State of lllinols and alsa il #zther laws, rules, otders, ordinances and requirements of all other govarnmental
agencies affecting the Propety.

Lease the Property. Lender may rent-or lease the whole or any part of the Property for such term or terms
and on such condltions as Lender may raem appropriate.

Employ Agents. Lender may engage-sich agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, ‘~ rant and manage the Property, including the collection and -
application of Rents.

Other Acts. Lender may do ali such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and soaly In the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be required to do.any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoling acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender i _corinection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses freim the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents recelved by it; powsver, any such Rents raceived
by Lender which are not applied to such costs and expenses shall be applizd to the Indebiedness. All
expenditures made by Lender under this Assignment and not raimbursed from the Rents shall bacome a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with I'iterast at the Note rate
from date of expenditure until paid,

FULL PERFORMANCE. If Grantor pays ali of the Indebtedness when due and otherwise nevforms all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documenie, Lender shall
execute and deliver to Grantor a suitable safisfaction of this Assignment and suitable statements uf termination
of any financing statement on fila avidencing Lender's security Interest in the Rents and the Property. Any
termination fee required by law shall be paid by Granter, If parmitted by applicable law,

REINSTATEMENT OF SECURITY INTEREST. If payment Is mads by Grantor, whether voluntarlly or otherwise,
ar by guarantor or by any third party, on the Indebtedness and thereafter Lender Is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptey or to any similar person under any federal or state
bankruptey law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
sefflenent or compromise of any claim made by Lender with any claimant (Including without limitation
Grantor), the Indebtedness shall be considered unpald for the purpose of enforcement, of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other Instrument or agreement evidencing the Indebtaedness
and the Property will continue to secure the amount repald or recovered ta the same extent as If that amount
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never had been originally received by Lender, and Grantor shall be bound by any Judgment, decres, order,
seftlement or compromise ralating to the Indebtedness or to this Asslgnment,

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materlally affect Lender's
Interest in the Property or If Grantor falls to comply with any provision of this Assignment or any Related
Documents, Including but not limited to Grantor's fallure to discharge or pay when due any amounts Grantor Is
required to discharge or pay under this Asslignmant or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but riot limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for (nsuting, maintaining and preserving the Property,
All such expencicures incurred or pald by Lender for such purposes will then bear Interest at the rate charged
under the Note froiii the date Incurred or paid by Lender to the date of repayment by Grantor. All such
axpanses will bacarre 7 part of the Indebtedness and, at Lendet's optlon, will (A) be payable on damand; (B)
ba addad to the halanss ¢f the Note and be apportioned among and be payable with any Installment payments
to become due during eitker (1) the term of any applicable Insurance policy; or (2) the remaining term of the
Note; or (C)} be treated au 2 valloon payment which will ba due and payable at the Note's maturity. The
Assignment also will secure payvment of these amounts. Such right shall be in addition to all other rights and

remedies to which Lender may be etiitled upon Default,

DEFAULT. Each of the following, at Lander's option, shall constifute an Event of Default under thie
Assignment:

Payment Default. Grantor fails to maks ey payment when due under the Indebtedness.

Other Defaults. Grantor falls to comply wiiior to parform any other term, obligation, covenant or
conditlon contained in this Assignment or In any ol the Relatsd Bocumants or to comply with or to perform
any term, obligation, covenant or condition contalriad In any other agreement between Lender and Grantor.

Default on Qthet Payments. Failure of Grantor within ‘ne time required by this Assignment to make any
payment for taxes or Insurance, or any other payment neczsuary to prevent filing of or to effect discharge
of any lien,

Default in Favor of Third Parties. Any guarantor or Grantor defavie under any loan, extenslon of credit,
security agreement, purchase or sales agreement, or any other agreemaat, in favor of any other craditor or
person that may materially affect any of any guarantor's or Grantors proverty or ability to perform their
respactive obligations under this Assignment or any of the Related Documanra,

Environmental Default, Failure of any party to comply with or perform wner due any term, obligation,
cavenant or condition contained in any environmental agreement axecuted In connectian with the Property.

False Statements, Any warranty, representation or statement made or furnished wo-Lemtdar by Grantor or
on Grantot's behalf under this Assignhment or the Related Documents is false or misleasirg in any material
respect, either now or at the time made or furnished or becomes false or misleading at any firie thereafter,

Defectlve Collateralization. This Assignment or any of the Related Documents ceases to be inull force and
effect (including fallure of any cellateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue Is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a recelver for
any part of Granfor's property, any assignment for the beneflt of creditors, any type of creditor workout, or
the commencerment of any proceeding under any bankruptcy or Insolvency laws by or against Grantor.

Credifor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
ludiclal proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a
gamishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
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of Default shall not apply If there Is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditar or forfeiture proceeding and If Grantor gives Lender written
notice of tha craeditar or forfeiture proceeding and deposits with Lender monies or a surety bond far the
creditor or forfelture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss, The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events ocours with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or hecomes incompetent, or revokes or disputes the validity of, or
liabllity under any Guaranty of the Indebtedness.

Adverse Changs:- A material adverse changs oceurs in Grantor's financial condition, or Lender belisves the
praspect of payriert or performance of the Indsbtedness is Impaired.

RIGHTS AND REMELIES CN DEFAULT. Upon the occutrence of any Event of Default and at any time
thereaiter, Lender may exeraiic any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by iaw:

Accelerate Indebtedness. Lendei zhall have the right at its option without notice to Grantor to dedlare the
entire Indebtedness immediatelyivs and payable, including any prepayment penalty that Grantor would he
required to pay.

Callect Rents. Lender shall have the rignt without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts prist dva and unpaid, and apply the net proceeds, over and abave
Lender's costs, agalnst the Indebtednaess. % iurtheranca of this right, Lender shall have all the rights
provided for In the Lendet's Right o Recelve and Zaoi'ect Rents Section, above, |f the Rents are collacted
by Lender, then Grantor Irtevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor ard to negotiate the same and collect the procesds.
Payments by tenants or other users to Lender in responss ta Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper ¢iounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by roznt, or through a receiver.

Mortgagee In Possesslon. Lender shall have the right to be placed as niortgages in possession or to have a
raceivar appolited to take possession of all or any part of the Proparty, with the power to protect and
preserve the Property, to operate the Property preceding fereclosure ol.sala, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receive;ship, against the Indebtedness,
Tha mortgagee In possession or receiver may serve without bond if permitted by law, Lender's right to the
appointment of a recelver shall exist whether or not the apparent value oithe Property exceads the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify o persnn from setving as
a recelver,

Other Remedies. Lender shall have all other rights and remedies provided In this Aesignment or the Note or
by law.

Elaction of Remedles. Elaction by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an electlon to maks expenditures or to take action ta parform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exerclsa its remedies.

Attorneys' Feas; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Asslgnment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys'’ fees at frlal and upon any appeal. Whether or not any court action Is Involved, and to the extent
hot prohibited by law, all reascnable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of ita interest or the enforcement of Its tights shall become a part of the
Indebtadness payahle on demand and shall bear Interest at the Note rate from the date of the expenditure
until repald, Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fess and Lender's legal expenses, whether or not thers is a
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lawsuit, including attorneys' fees and expenses for bankruptcy praceedings (Including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosura reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law, Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellanseous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constilutes the entlre
understanding and agreement of the parties as to the matters set forth In this Assignment. No alteration of
or amendmeri-to this Assignment shall be effective unless given In writing and signed by the party or
parties soughi$o be charged or bound by the alteration or amandment.

Caption Headings. Caption headings In this Assignment are for convenlence purposes only and are not to
be used to interpre! or define the provisions of this Assignment.

Governing Law. This Aszignment will be governad by federal law applicable to Lender and, to the extent
not preempted by fodera' luw, the laws of the State of lllinois without regard to Its conflicts of law
provislons, This Assignimecii has been accepted by Lender In the Btate of lillnols.

Merger. There shall be no merge: of the interest or estate created by this Assignment with any other
interest or estate In the Property at £0y ‘ime held by or for the benefit of Lender In any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there 13 more than one Borrower or Grantor, then all words used in
this Asslgnment In the singular shall be deerisd to have been used in the plural whera the context and
construction so require. (2) If more than one peisun signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that.if Lender brings a lawsuit, Lender may sus any one
or more of the Grantors, |f Borrower and Grantor ara r.ct the same person, Lender need hot sue Borrower
first, and that Borrower heed not be joined in any lawsuit - (3)  The names given to paragraphs or sections
In this Assignment are for convenience purposes only. They #re not to be used to interpret or define the
provisions of this Asslgnment,

No Walver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such walver Is given in writing and signed by Lender, No delay o ~amission an the part of Lender |n
exerclsing any right shall opetate as a waiver of such right or any otwei #ight. A walver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver +f-Lander's right otherwise to
demand strlct compliance with that provision or any other provision of this Assicnment. No prior waiver by
Lender, hor any course of dealing between Lender and Grantor, shall consfitute « walvar of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the sonsent of Lender is
required under this Assignment, the granting of such consent by Lender in any inatancs £l not conatitute
continuing congent to subsequent Instances where such consent Is required and in all cuésa such consent
may be granted or withheld in the sole discretion of Lender,

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effactive when actually dellvered, when actually racelved by telefacsimlle (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mall, as first class, certified or ragistered mall postage prepeid, directed to the addresses
shown near the beginning of this Assignment, Any party may change ts address for notices under this
Asslgniment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address, For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's cutrent address, Unless otherwise provided or required by law, If there is more than one Grantor,
any notice given by Lender to any Grantor Is deemed to be notice given to all Grantors,

Powers of Attorney. The various agencles and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revaked by Grantor untl such time as the
same ara rehounced by Lender,
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Severability. If a court of competent jurlsdiction finds any provision of this Assignment to be illegal,
Invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
lnvalid, or unenforceable as to any other drcumstance. If feasible, the offending provision shall ba
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannat be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, Invalidity, or unenforceabllity of any provision of this Asslgnment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated In this Assignment on transfer of Grantor's
Interest, this Assignment shall be binding upon and Inure to the benefit of the parties, their succassors and
assigng, If whership of the Property becomes vested in & person other than Grantor, Lender, without
hotice to Grarior, may deal with Grantor's successors with reference ta this Assignment and the
Indebtedness by wav of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liabity under the Indebtedness.

Time Is of the Essance.- e is of the essence in the performance of this Assignment,

Waive Jury, All partles to ihis Asslgnment hereby walve the right to any jury trlal in any actlon,
proceeding, or counterclaim brought by any party agalnst any other party.

Walver of Homestead Exemptior. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Stete of lilinols as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, CPANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTICN FROM SALE UNDER ANY ORDER_OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVER/ PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, AGQUIRING ANY INTEREST IN OR TITLE 10 THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shail hava the following meanings when used In this
Assignment. Unless specifically stated to the contrary, all referencas-to dollar amounts shall mean amounts in
lawful money of the United States of America, Words and terms usecini the singular shall include the plural,
and the plural shall include tha singular, as the context may require, Words-and terms not otherwise defined In
this Assignment shall have tha meanings attributed to such terms in the Uninim Commercial Code:

Assignment, The word “Assignment’ means this ASSIGNMENT OF REMIS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, togather with all exhibitand schedules attached to
this ASSIGNMENT QF RENTS from time to time.

Borrower, The word "Borrower" means HARRISON STREET VENTURES, LLC.
Default. The word "Default” means the Default set forth in this Assignment in the secuco £tled "Default”,

Event of Default. The words "Event of Dafault' mean any of the events of default set forth in this
Assighment In the default section of this Assignment.

Grantor. The word "Grantor" means HARRISON STREET VENTURES, LL.C,

Guarantor, The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note,

Indebtedness. The word "Indebtedness" means all principal, interest, and other arnounts, costs and
expenses payable under the Note or Related Documents, fogether with all renewals of, extensions of,
madifications of, consolidations of and substitutions for the Nota or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses Incurred by Lender to
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enforce Grantor's obligations under this Assignment, together with Interest on such amounts as provided In
this Asslgnmaent.

Lender. The word "Lender" means FIRST SEGURE COMMUNITY BANK, its successors and assigns.

Nota, The word "Note" means the promissory note dated July 26, 2018, In the original principal amount
of $3,850,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolldations of, and substitutions for the promissoty hote or agreement. The Interest
rate on the Note Is a variable interest rate based upon one or more rates. Payments on the Note are to be
made In accordance with the following payment schedule: 12 monthly consecutive Interest payments,
beginning August 26, 2018, with interest calculated on the unpaid principal balances at an interest rate
hased on the The Wall Street Journal Prime Rate of Interast (currently 5.000%), plus a margin of 1.000%,
resulting in ar/(pilal interest rate of 6.000% based on a year of 360 days ("Payment Stream 1"); 48
manthly consacltive-nrinclpal and interest payments In the initial amount of $24,705.41 each, baginning
August 26, 2019, wiir-Interest calculated an the unpaid principal balances at an interest rate based on the
5 YEAR U.8. TREASURY MOTE (currently 2.770%}), plus a margln of 3.100%, resulting in an initial interest
rate of 5,870% based on = yaar of 360 days ("Paymant Sfream 2"); and one principal and interest payment
of $3,565,602.02 an August 26, 2023, with intersst calculated on the unpaid princlpal balances at an
interest rate based on the 5 YEAF. LL.8. TREASURY NOTE (currently 2.770%), plus a margin of 3.100%,
resulting In an Initial interest rate-of 5870% based on a year of 360 days ("Payment Stream 3"). This
estimated final payment is based on the assumptlon that all payments will be made exactly as scheduled
and that there are no changes in any Ind«x for this loan: the actuai final payment will be for all principal and
accrued Interest not yet paid, together wiin‘ary ather unpaid amounts under the Note. [f any Index far this
loan Increases, the payments tled to that inrlox, and therefore the total amount secured haraunder, will
increase. Any varlable interest rate tied to an Indsx for this loan shall be calculated as of, and shall begin
on, the commencement date indicated for tho apblicable payment stream. NOTICE:  Under no
clreumstances shall the Interest rato on this Note e l2ss than 5.000% per annum or mote than the
maxirmum rate allowed by applicable law.

Property. The word "Property" means all of Grantor's right, Utia and interest in and to all the Property as
described in the "Assignment” section of this Asslgnment,

Related Documents. The words "Related Documents” mean all pramis<ory notes, credit agreements, loan
agraemants, environmental agresments, guaranties, security agreemants, mortgages, deeds of trust,
security deads, collateral mortgages, and all other instruments, agreemenris znd documents, whether now
or hereafter existing, executed In connaction with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, 4de =nd Interest in, to and
under any and all present and future leases, including, without limitation, all rents, ‘eve e, Incomae, Issues,
royalties, bonuses, accounts recelvable, cash or security deposits, advance rentals, nrc’ils and proceeds
from the Property, and other payments and benefits derived or to be derived from such ieuesss of every kind
and nature, whether due now or later, including without limitation Grantor's right to emorcs-such leases
and to recelve and collect payment and proceeds thersunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JULY 286, 2018.
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GRANTOR:

HARRISON STREET VENTURES, LL.

By: ’u ?//L/

BRIEN WLO%H, Manager of HARRISON STREET VENTURES,

LLC
LIMTED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF M%Cl/\,\?}m )
) 88
COUNTY OF f:- mwf(/ ). )

On this ‘;1?% day of __Y M _ 3O before me, the undersigned Notaty
- Public, parsonally appeared BRIEN WLOCH, Manager of HARRISON STREET VENTURES, LLC, and known to
ma to be a member or designated agent of'the limited Nakility company that executed the ASSIGNMENT OF
RENTS and acknowledged the Assignment fo be the free and rcluntary act and deed of the limited liahility
company, by authority of statute, Its articles of organization cr 'ts. operating agreement, for the uses and
purposges thereln mentioned, and on oath stated that he or she is-authorizad to execute this Assignment and in

fact exacuted the ASSigW behalf of the limited liability company

% “ﬁ?
By Frdrar 4 Reslding at ___ [ I8 *)
WESE T
Notary Public in‘and for the State of M:o(/%m# HENRY PFEIFER
: 1 NOTARY PUBL!C mm o;= M!
My commission expires / (9 / c’gﬁﬁ e CHIGAN

MY COMMISSION EXF'" 2 0%1%2023
Acting In the County Of_ﬁﬂ
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