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MORTGAGE ]HAC"%F\D .............................................. -
]137 953?162 ?34
MIN: 1010129-0000301960-4
MERS PHONE #: 1-883-570-6377

DEFINITIONS

‘».f"uarcfs used i mui tipis sections of this document are definad below and other wosds are defined in Sections 3,10, 12,17,
19 and 21. Centain rules aeuard ing the usage of words used in this document are 2iso provided in Saction 15.

(A "bprunfy tnatrumpnt” means this uocum&ni whrc?"s dated Juby 25, 2015, : togelhar with 28 Riders o
{his documenl.

(B) “Barrower” is  JAMES LEWIS MCCARTER Hf, AN UNMARRIED MAN.

Borrower iz the mortgagor under this Securily tnstrumant,

(€3 “MERS” is Mortgage Electronic Registration Systems, Ine. MERS is 4 separate corporation that is acling soiely as 2
nomines for Lender and Lender's successors and assigns. MERS iz the mortgages under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and tglephone number of F/C. Box 2026,
Flint, M 48501-2076, tol, (388) 870-MERS,

(D} “Lender® is The Federal Savings Bank.

HoLINGES - S mlt Famuly - Faninig l‘v‘.aef"reddw Mac UNIFORM MSTRUMERT Foom 3014 178 g
B for Fitl 072014 (40D Handbook 480G, tnitiais:
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LOAN #: 2198348980
Lenderis a Federal Bavings Bank, crganized and existing
under the laws of Kansas,
Lender's address is 300 Neorth Elizabeth Street, Suite 3, Chicage, L 80507
{E} “Note” means the promissory riote signed by Barrowsr and dated July 25, 2018. The MNote states that
Borrower awes Lender ONE HUNDRED SIXTY SIX THOUSAND TWO HUNDRED BIGHTY NINE AND NOMQY**>* ¢
FEEEE R AT AR LA RN LR AT AR E R AR E RN AR RN T R TR TR RN A RS ..‘OH:EQ’:(..AS. 5165.28939 }

plus interest, Borrower has promised to pay this debi in regular Periodic Payments and to pay the debtin full not later
than August 1, 2038,
{F) "Property’ mesns the property that is described below under the heading “Transfer of Rights in the Properiy.”
(G) “L.pan” means the dabt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this 8 cur'iy inzsitanent, plus interest.
(H} “Riders” means sl Rirers {o this Security. Instrument that are executed by Borrower. The fuliowing Riders are to
be executed by Borrower juheck box as applicablel:

i Adjusteble Fate Rider ¥} Condominium Rider L] Flanned Unit Devalopment Rider

X! Othar{s} fspacify]

Fixed Interest Rate Rider

{1} “applicabls Law" means ak controliing appicable federal, state and iocal statutes, requlations, ordingnces and
administrative ruies and orders (that have the edest of law) as well as all applicable fnal, non-appeaiable judicial
BpITHONS,
0y “Cormmunity Association Dues, Fees, and Assessmanis” means all dues, fegs, assesaments and other chargesthat
are imposed on Borrowsr or the Property by a sondeminium assodiation, homeowners aseaciaiiun of simitar organzation.
) “Electronic Funds Transfer” means any transfer of funds, other than 3 Hans-actinn.oﬁgina?ed- by check, drafl. or
similar paper instrument, which is initisted through an elentromiC tining!, teléphonic instrument, computer, of magnetic
tape so a8 to order, inshuct, or duthorize 3 fingndisl institltion te denitarcredit an acoount. ‘-“mc&‘ Eerm inciudes, but is not
tirnited o, puink-of-sale transfers, automatad tellar machine transacticng, transiers initiated by lelaphone, wire tranafers,
and automated clearinghouse transfers,
L) “Escrow Kems" means those tems that are described in Sestion 3
(M} “Biiscellaneots Proceeds™ maeans any compensation, setflement, award 4t ia'nag.es, or procesds paid by any third
gmrty ‘other than insurance proceeds paid under the coverages descrived in Seation Sidor {i) damage to, or destruction
£, the Property; (i} condaimnation or other taking of alf or any part; ofthe Property; (i) Conveyance i isu of condemnation,
oF (W} misrepresentations of, or omissions s to, the valug andfor condition of the Property.
N} *Martgage insurance” means insurance proteciing Lender against the nonpayment of, orusfault on, the Loan.
{0} "Periodic Paymeni” means the regularly schedulad amount due frw {I} privespat ang arests snser the fote, plus
iy any amounts under Section 3 of this Secunty Instrument.
(?) *RESPA" means the Regl Estate Settlenaort??roce,cfureaﬁst*t'*)U $.C.§2601 et seq.} and its impigraenting reguiation,
Raguation X {12 C.FR, Part 1024}, as they might be amended from time 1o Hime, or any aadatwnai Of sucgessor a';n..ia*m
of reguation fhat governs the same subject matier - As used in this Secuity instrument, "RESPA" refers o alf requirements
and restrictions that are imposed i regard 1o 3 ‘federaiﬁy related mo*kaage Icax gven if the Loan dos s not qualify as a
Mederally refated morigage loan® under RESPA,
(G} "Secrefary” means the ‘%ecretary ofthe United States Department of Heusing and Urban Developmentor his designas.
{HY “Buscessof in nterast of Borrawer” maans any panly that has taken title io the Property, whather or nol that party
fhas assuined Bomawer's obligalions under the Note and/or this Secudily nstrumant,

TRANSFER OF RIGHTS IN THE PROPERTY
This Securily Instrument secures to Lender: (i) the repayment of the Loar, and all renewals, axtensions and modifica-
tions of the Note: and (i} the parformance of Borrower's covenants and agreaments under this Security Instrument and

JLLINDIS - Single Farally - Fannie MasiFreddie Mac UNIFORM INSTRUMENT  Form 3014 401
sodfitied for FHA §/2014 (LD Handtiook 4009.1) _
Flie Maz, int. Page 2 of 12
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LOAN #: 2118348080
the Naote. For this purpose, Borrower does hereby morigage, grant and convey 10 MERS {golei y 55 hominee for Lender
and Lender's successors and assigns) and o the successers and assigns of MERS, with power of sale, the following
described property located in the County of Conk

' [Type of Recording Jurisdiction] thama of Renording Jurisdiction}
SEE LEGAL DESCRIPTION ATTACHED HEREYO AND MADE A PART HEREOF AS "EXHIBIT A7
APN # 20-24-429-003-1003 '

which currently has the address of 2306 2, T1st 8t, Unit B, Chicage,
_ _ iBrest; [City)
fincis 630649 CProperty Address):
iZip Codaj

TOGETHER WATH af the imurovernents now of poraafter erectad oniha propeity, and all easaments, appurtenances,
and fixtures now or hereafier a part of the property. All repluciaments and additions shall also be eovered by this Security
instrument, Alt of the foragoing is referred fo in this Seclity Instrument as the “Property.” Borrower understands and
agrees thal MERS helds only legat title 1o the interesis granted by Borrawer inthis Sacurity instrument, but, if necessary
to coraply with law or custom, MERS {25 nominee for Lendar (any Lender’s successors and assignsy has the right: to
exescish any o all of those interests, including, but not imited 10, 1he tiaht 1o foreclose and self the Propenty, and 1o take
‘any action required of Lender including, bul net fimited 1o, releasing 20d canceling this Security Insirument

BORROWER COVENANTS that Borrower is lawiully seised of the esfate hereby corveyed and has the right {0
morfgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances 0‘ record,
Borrower warrants and will defend generally the title to the Property against all (';cu"f s and dg,maﬂds wbjer:t ta any
encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-unifyim covenanis wilh imited
varigtions by jurisdiction to consiitute a _umfo*m secuily i nstmf“en‘ covering reaE pmp“‘:ty

URNIFORM COVENANTS. Borower and Lender sovenant and agree as follows:

1. Payment of Prmmpai Enierest Escrow Htems, and Late Charges Borrower shalt pay when s the principsd
of, and intersst on, the debt ewde'acec by the Mote and lute charges dus under the Note. Borrower shali also pay funds
for Esrrow Etems pursuam to Section 3. Paymenis due under the Note and this Secunity Instrument shall be made in
1.8, currency. However, if any check or other instrumert received by Lender as payment under the Note or this Security
Instrument is relumed t Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as-selecisd by Lendee: (3} cash; (D) money
arder; (o} centifisd chack, bank check, treasurer's check oF cashiar's cheak, provided any such chack is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are desmed receivad by Lender when received at the location designated in the Note or at such other
location as reay be desigrated by Lender in accordance with the notica provisions in Section 14 Lender may return any
payment or partist payment if the payment-or pariial payments are insuticient io bringthe Loan current. Lmder may accept

JLLINGAS ~ Single Family ~ Fannie MagiEreddis Mac UNIFORM INSTRUMENT  Ferm 3018 /03
Nodified for FHA 372014 (HUD Hanibook 40001} Initiala
Bl Mae, Inc. Page Jof 12 B




1821955011 Page: 5 of 18

UNOFFICIAL COPY

LOaN #: 2116348880
any payment or partial payment insufficient to bring the Loan current, without watver of any rights hereundsar o prejudice
io its rights to reque such payment or partial payments in the future, but Lender is not obligated o apply such paymants
at the lime such pav ments are accepted. if sach Periodic Payment is applied as of its scheduied dua date, then Lender

need aol pay interest on unapglied funds. Lander may hoid such unapplied {unds untlt Borrower makaes payment 1o iing
the Loan surrent B Borrower does not do so within a reasonable paniod of me, Lender s shall sither apply such funds or
return them to Borowsr i not applied earlier, such hinds will be apphied to the outstanding principal balance under the
Note immedistely prior to forsciosure. No oifset or claim wivich Borrower might have now or in the future against Lender
shalt relieve Rorrower from making payments dueunder the Note and this Security Instrument or performing the covenants
and agreements seoured by this Secunty Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, alt payments accepted
and applied by Lender shall be appiied in the foliowang order of priority.

First, to the fotgage insurance premiums 1o be paid by Lender o the Secretary or the monthly charge by the See-
retary instead of t;.\., manthly mergage instranoe premivms,

Sgeond, to any tuaes, special assessments, leasehiold payments or ground rents, and fise, flood and other hazard
insurance premiums, 35 equired;

Third, to mtere_st.um. araer the Note;

Fourth, to amortization o Hionrincipal of the Mote; and,

Fifin, 0 fate charges.due undar the Neote,

Ary appiication of paymenic, swrance proceeds, or Miscellaneous Proceeds to principal dug under the Note shall
not extend or postpone the die date| oF change the amount, of the Pericdic Fayments,

3. Eunds for Escrow llems, Borrower <hall pay 1o Lender on the day Periodic Payments are due under the Nede,
Lt the INOte is paid in full, 3 sum (the "Funda”) (0 provide for paysment of amounts due for: (&) taxes and assessiments and
athér kems which can attain pricrily over this Srcurity Instrument as a fian or encumbrance on the Property! (b} leasehiold
payments of ground rants on the Property, if any; (o) premiums for any and i insurance required by Lender under Section
5. ang {d) Mortgage Insurance premiums, to be paitby-Lender o the Secrstary or the monthly charge by the Secredary
instead of the monthly Merigage insurance premivms. These items are called "Escrow tems.” Al aiigination of atany time
during the term of the Loan, Lender may raquive that Comimiunity Association Duss, Fees, anid Assassments, if any, be
escrowed by Borower, and such difes, fees and asaessmants shall be an Escrow ltem. Borrower shall promptiy furnish-to
Lender ai notices of amounts to be paid urder s Saction. Borawer shalt pay Lender the Funds for EsCrow ilems unigss
Lender waives Borrawer's abligalicn ti pay the Funds for any or all Eseiow Htams. Lender may walve Borrower's obiigation
to pay to Lendar funds for any or all Escrow ftems at any time. Any sucnvaiver may only be in writing in the event of such
waiver, Borrower shadl pay directly, when and where payable, the amelints dus fnr any Escrow lems for which payment of
Funds has besn waived by Lender and, if Lender requires, shail fumish to Lendar reeipts evidencing such payment within
such time period as Lender may require. Borrower's obiigation to make such payrents and tu provide receipts shati for alt
purposes be deemed (o be & covenant and agresment containgd in this Securily insbumant, #sthe phrase “covenant and
agreement” is used in Section &, If Borrower is obligated to-pay. Escrow ltems directly, r ureuant to a waiver, and Borrower
fails to pay the amount due for an Escrow liem, Lender may exercise its rights under Sechiur 9 and pay such amcunt and
Borrower shall then be obligated under Section § to repay fo Lender any such amount. LEnGer ray revoke the waivérasio
any or all Escrow ltems at any time by a notice given in aw:a\igm waith wect ot 14 and. LD S *a\ra‘,at i, Borrow"z
shall pay to en"ina alf Funds, and in such amounts, that are then requlr ired under this Section 3.

Landar may, at any time, collest ang hold Funds inan amount {a) sufficient to pemnt Lerzde ta apoly the Funds al
the time specified under RESPA and (Ea} 0ot 1o extead the masimum amount a lender can re\;ul re unger IESPA. Lender
shall estirsate the amount of F ur\d: due on tha basis of surrerd df“ta and § ezscmanie estimates of expanditures of future
Ezcrow Hems or offerwise in acoordance with App 1r:ab 2 Law.

The Funds shalt be heid | 0 an ;nataidtwn whose deposits are insured by a faderal agency, instramsntality, or enlity
{including { ender, if Lendbr is an institotion whose deposits are so insurad) orin any Federcui >-ion"~ Lcan Bank: Lender shail
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA L shall not charge Borrower
for hofding and applying the Funds, annually analyzing the esorow ancount, of varifying tne Escrow Haras, untess Lender
vays Borrower interest on the Funds and Applicable Law permits Lender fo make such @ chargs. Unless an agreementis

made in witing or Applicable Law re qu:"-'s interest 1o be paid onthe Funds, Lender shall nol be required 1o pay Borrewver
any imtgrest or sarnings on the Funds, Borrower and Lender can agrae i wiiting, however, that intarast shall be paid on
the Funds. Lender shall give to. Borrower, without chargs; an.annuiad accounting of the Funds as required by RESPA.

s

PLLINOYS - Single Family — Fannie MaalFroddis Mac UNIFORM INSTRUMENT  Form 3014 404
M: i for FHA B/2014 i*iUD Fandhook 46001
fitie Mag . Page 4 of 12
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i there is 8 surpius of Funds held in esorew, as defined undar RESPA, Lander shall soccount to Borrower for the
excess funds inaccordanice with RESPA. i there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borower as reguired by RESPA, and Borrowsr shall pay 1o Lendar the amount necassary o maks up the
ShOMAGE In accordance with RESFA, bt iy nd inore than 13 onttly paymints’ ¥ thdreis a deficienty of Funds hald in
gserow, as defined uhder RESEA, Lender shall notify Bomower as required by RESPA, ahd Borrowar shall pay {o Lender
the amount necassary o make up the deficiency in aceordance with RESPA hut in no more than 12 monthly payments.

Upon payment in full of ali sums securad by this Securily instrument, Lender shali nromintly refund 1o Borrower any
Funds held by Lender.

4. Charges: Liens, Borrower shall pay all taxes, assessmenis, charges, fines, and impositions attriibuiable to the
Froperty which can attain prionty over this Sscurity Instrumant, leasehold payments or ground rents on the Property, if
any, and Comenunity Assoctation Dues, Fees, and Asgs £8SMENts, i any, To the extant that these tems are Escrow Hems,
Borrower shall pav them in.the manner provided in ‘oEC_:t!On_ 3

Borrower 2hail promplly discharge any lien which has priority over this Securily inslrument unless Borrower:
(&) agrees in wriling W the payment of the obiigatﬁn secured by the len ina manner acmptezb,a to Lender, Lvt anl" 50
lohg A Boa‘rcmer fa arerming such agrﬁemen' {b) cottasts the fien in good faith by, of defénds agaamt enforcemeant
of the fizn in, ia_—qai proces dings which in Lendér's opinion operate to prevent the snforcement of the lien while thase
proceedings are pending, e ondy untii such proceedings ars conciuded; or (o) sequres from the holder of the lisn an
agreemery satisfactory to Lender subordinating the fien to this Secunty Instrument. If Lendar delermines that any part of
he Property is subject ie-a fen which can attain priorlty over ihis Security Instrument, Lender may give Bomower a notice
identifying the fen, Within 10 davs of thg date on which that notice 18 given, Borrowsr shait satisfy the lien or take ons or
muore of the actions set forth above in thiy Section 4.

5. Property Insurance. Bosrower shis ke-ep the improvemants aow axiqtin'; ar hereaftar eracted onihe Property
insured againstinss by fire, hazards includadwithin the term "sdended covarage,” and any oiher hazards insluding, but
not Emited to, sarthquakes and floods, for whick/tender reguires insurance. This insurance shall be maintained in the
amounts {nsluding dedustible levels) and for the weriods that Lander requires. Whatl Lendler requirés pursuant to the
preceding sentences can change during the term e:»f e Lean. The insurance carrier providing the insurance shall be
chesen by Borrower subject to Lender's Aght to disappro re Borrower's choice, which right shall not be exercised unrga-
sonably, Lender may require Borrower {0 pay, in connestion with this Loan, either: {8} a one-time charge for fisod zone
delermination, nerification and tracking services; or {b) a one-tine charge for flood zone detenmination and certification
services and subsequent charges each time remappings or simus: aanges oocur which reasonably might affect such
detarmination or cerfification. Borrower shall also be responsivle fering payment of any foes imposed by the Federal
Emergency Managemant Agency in connaction with the review of amefood zone determination resulting from an objec-
ton by Borowey,

¥ Borrower falis to mainkain any of the coverages described above, Lender may oblain msurance coverage, at
tender's option and Borrower's expense. Lender is under no ohiigation to purchass any particular type or amount of
coverage. Therefore, such coverage shall covar Lender, but might or might not protest Borrower, Borrowes's U ity iR
the Praperty, o the contents of the Froperiy, against any risk, hazard or hability and nught provide greater or lesser
coverage than was praviotsly in effzct. Borrower acknowledges that the cost of the insuranna coverage so obtained
might signflicantly excesd the cost of insurance thal Borrower souid have ablained. Any smbunt; disbursed by Lender
under this Section § shall become additional dabt of Berrowsr secured by this Seourlly Instrensal. These amounts
shall bear inieresi at ihe Note rate from the data of disbursement and shall be payable, with such Pderesi, upon notice
from Lendsr to Borrowsr raguesting paymant.

Altinsurance poloes required by Lender and renewals ot such policizs shall be subjectio Lender's right 1o disapprove
guch policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andior as an additional
loss pavee. Lender shall have the right to hold the poticies and rerewal certificstes. if Lender requires, Borrower shall
promptly give 1o Lender all revelpts of pald premitms and renewal notices. i Bowower oblaing any form of instirance
coverage, not othenwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard morigage clause and shall name Lender as maortgagee and/or as an.additional loss pavee.

in the event.of loss, Borrowsr shall give prompt notice to the insurance cairrier and Lender. Lendar may make proot
of loss if not mads promptly by Borrower. Unless. Lender and Borrower otherwise agrea in wiiting, any insurance pro-
ceeds, whether ar not the underlying. insurance was required by Lender, shall be apnhed to restoration or repair of the
Property, if the restoration or repair is economically feasible ang Lender's security is not leasened, During such repair

LIS - Singly Pemily - Fannle Maeffreddie Mac UNIFORM INSTRUMENT  Form 3014 1) _
Medifed for FHA 942074 (4D Hanebaak 400% 1) Initials: .
Eite Maa, ing. Page 5 of 12 ] 1800 D3
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and rastoration period, Lender shalf have ihe right io held such insurance proceeds unti Lender has had an oppostunity
1o inspect sich Property 1o ensure the wark has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promplly, Lehdéd may disburse proceeds for the repairs and restoration m a single payment or in
a series of progress payments as the warl is completed: Undess an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any inferest or
gafmings on such proceeds. Fees for public adiustars, or cther third parties, retained by Borrwer shall not be paid oul
of the insurance proceeds and shall be the sole obligation of Borrower, if the restoralion or repair is not sconomicatly
faasibie or Lender's securily would be lessened, the insurance proceeds shall be applied io he sums secursd by this
Security Instrument, whather or nad then due, with the excess, if any, paid 1o Borrowar. Such insurance procesds shall
be gpplied in the order provided for In Section 2.

if Barsower abandons the Property, Lender may file, negotiate and selfie any available insurance claim and ralated
matiers. [f Borrover dozs not respond withn 30 days to @ notice from Lender that the insurance carrier has offered fo
settle a ciaim, ther Lender may negatiate and settie the claim. The 30-day period witl begin when the nolice is givan.
1n either avent, or if Lendar aciuires the Fropeity under Section 24 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights i 2l insurance proceeds in an amount not to exceed the amouints unpaid under the Note or this
Security Instrument, ana (o) @ny other of Sorrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under afl insurande nolicies covering the Fropaety, insofar as such rights are apphicakis to the coverage of
the Property. Lendar may use the insurance procesds either o repair or sestore the Property or to pay amounis onpsic
under the Note or this Security lustrument, whether or not then due.

4. Occupancy. Borrowsr shall oc iy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Setuiity Inctriment and shall continue to cecupy the Property ay Berrower's principal
residence for at lzast ona yeir after the dae of ocoupancy, unless Lender detenmines that this requirement shiall cause
undue hardship for the Borower, or uniess ex'aniating ciroumstances exist which are beyond Borrower's coniral.

7. Preawrvation, Maintenance and Protection of the Property; Inspactions. Borrower shall not destroy, damags
orirpalr the Fropaty, allow the Proparty o detericrats or commitwasis on the Property. Borrowar shall maintain the Frop-
ety in order to prevent the Property from deteriorating or decigasing in value due o its conditicn. Unléss i is detérminad
pursuant o Section 5 that repair or restoration e not ecenormcally feasible; Borrower shali présnptly répair the Property
if damaged 1o avoid further deterioration or damage. If insurane 2 or condemnation proceeds are paid ih connection with
damage to the Properly, Borower shall be responsible for repaidig or restoring the Propeny only if Lender has released
proceeds for such purposes. Lender may disburse procesds forthe rerais A restoration in 2 single payment orina series
of progress payments as the work is completad, i the ingurance or cindemnation praceeds are not sufficient to repalr or
restore the Property, Borrower is not refievad of Borrawer's obligation 1or the completion of such repair or resteration.

If condemnation procesds are paid in connection with the taking of the roperly, Lender shall apply such proceeds
the reduction of the indebtedness under tha Note and this Security Instrument, istto any delinguent amaunts, and then
to payroent of principal. Any application of the proceeds o the principal shall not exiens o postpone the due date of the
monthly payments o changs the amount of such payments.

Lender of s agent may make reasonable eniries upon and inspections of the Property. 1 has regsonable cause,
Lender may inspect the interior of the impravements on the Property. Lender shall give Borrewes notice at the time of or
prior t such an interior ingpecton specifying such ragsonaide cause, '

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application pincess, Borrower or
any persons of entities acling at the direction of Borrower or with Borrower's knowtedge or consent geve materiaty Talse,
misleading, or inaccurats information or siatements o Lender {or falled to pravide Lender with malein. nformation) in
conneciion with the Loan, Matenial representations include, but are not limited to, representations concemiing Borrower's
ocoupancy of the Propeity as Borrewer's principal residence. -

8. Protection of Lender's Interest in the Property dnd Rights Under this Security Inatrument. If (a) Borrower
fails o perform the covenants and agresmants contained in this Sacurty Instrument, {b) there is a legal procesding
ihat might significantly affest Lender's interest in the Property and/or rights under this Security Instrument {such.as &
nroseading in bankruptey, prodate, for condemnation or forfetture, forenforcement ofa ey whish roay attain priority over
this Security Inatrurnend orto enforce faws of reguiztions), or (c) Berrower has abandoned the Property, then Lender may
de and pay for whatever is reasonable or appropriate to protect Lender’s inferestin the Propesty andt rights under this
Secunty nstrament, including protecting andfor assessing the value of the Property, and seturing and/or repairing the
Propary. Lender's actions can include, but are not limited tor (2) paying any sums secured by a lien which has priowity
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aver ihis Security Instrument; (B} appearing in cowrt; and (¢} paying reasonable attorneys’ fees 1o protect its interast
in the Pfopar'y andfor rights under this Security Instrument, including its secured posihm ina ba*&kruptcy proceeding,
3 cﬁurmg the Pmpﬁr&j includes, but is not limitad to, entenng the Properly o make rf,g,:ws -*"mngrc: focks, repiace of
hoard up doors ang windows, drain water frony pipes, eliminate butiding or other cods viciatiens of dangercus conditicns,
and have utilifies turnad on or off Although Lender may laks aclion under this Section B, Lender does nothava to do so
and iz not under any duty or okiligstion io do so. #is agresd that Lender incurs no Nakdity for not takdng sny or alf actions
authnriziag ynder this Saction 9.

Any amounts disbursed by Lender under this Section @ shall become additional dabt of Borrower secured by this
Security Instrument. These amounts shall Dear interest at the Note rate from the date of dishurzement and shall be pay-
able, with such interest, Gpon notice from Lender to Borsower reguesting payment,

[fihis Securlty Insbrument is on a leasehold, Borrower shiall comply with all the provisions of the lease. Borowsr shall
not surrendar the isasehaid estate and interests herein conveyed or terminate ar cancel the ground lease, Bomower shail
not, without theerrress wiitten consent of Lender, aiter or amand the ground lease. if Bomowsr acquires fee ifle o the
Property, the ieaseroid and the fes tiths shall not merge unless Lender agrees to the merger in writing.

18, Assignment of Miscellanecus Proceeds,; Forfeiture, A Miscellaneous Frovesds are hereby agsigned 1o and
stiail be paid to Lenden

If the Property is damaqed such Miscellanecus Frocesds shall be applied 10 restoration or repair of the Propedy, i
thiz restiorabion o répair is econdsiiially igasible and Lender’s ety is nibt Eeosem—d During such iepair and restoration
pence, Lender shal have tha right s Hold stich I‘u'hsmilaneous Procesds unti Lender has had an o ppoa’t ity fo “iﬂs:)é’ti suh
Propeity 1 énsure ihe wark! has been romplated to Lendet's satisfaction, provided that such inspection shalibe unde r‘aiceﬂ
prosaptly. Lender miay pay forthe regalis pod restoralion in asingle dizsbursemenl or in & series cf progress paymarntsas the
work 1 completed. Unless an agreament is (naan in wriiing or Applicable Law requires inferest to be paid on such Misoel-
laneous Proceeds, Lender shall not be reguired Yo pay Borrowsr any interest or garmings on such Miscellangous Procesds.
Hihe restoration or repair is nol econommically feasid'e or Lenders security would be lessened, the Miscellaneous Proceeds
shall be applied 1o the sums secured by this Sesurty bstrument, wheiher of ot then due, with the excaess, if any, paid to
Borrower, Such Miscellaneous Prucesds shall be appliad inthe order pravided for in Section 2.

Inthe event of a-total taking, destruction, orloss inval e of the Properly, the Miscellanecus Procaeds shall be applied
to the sums secured by this Security Instrument, whether of totthen due, with the exsess, it any, paid to Borrower.

by ther avant of & partial {aking, destrustion, or foss Invalue qithe Propﬁﬁy it which the fair market vahie of ki Prope
erty immediately bafore the partial taking, destruction, o lnss invalle s equaltoor g'eaie* than the amount of the sums
sacured by this Securily inst'ument lmmediatel,r before the narisdl taking, destruwm or foss in value, unless Borrower
and Lender otherwise agres in wrltmg the stumss secured by his ‘*ecum, strument shall be reduced by the amount of the
Miscelianeous Proceeds muliipiied by the following fraction: {a) the total amGunt of the sums securad immediaiely before
the partizi faking, destruction, or loss in vaiue divided by (b} the fair market vaiie 2f the Property immediately befors the
partial taking. destruction, or loss in vaiue. Any baiance shall be paid o Borrowey,

In the event of a partial taking, destruction, orioss in vaiue of the Propedy in which 2 o felr market value of the Progerty
immedialely beiore the partial taking, destruction, or iuss in vaiue s ess than the amount of (12 sums secured immediately
before the patfist taking, destruction, or foss in value, unfess Borrowar and Lender otherwize agroe inwiiting, e Miscal-
laneous Proceads shall be applied 1o the sums securad by thiz Securily instrument whethar ornotihe sums are then dus,

i i Proparty is abandoned by Borrpwar, or i, after ristice by Lender io Barrmwer Biat the- Uppos g Barly (a3 defined
i the next sentence} oifers to make an award 10 saflle 3 claim for damages, Borower fails o respana-to Lender within
39 days after the date the notice is given, Lender is authorized to coliect and apply the Miscellanecus Proceads sitherio
restoration or repalr of the Properly orto the sums secured by this Securlty Instrumaent, whether or not then dus. "Oppes-
ing Party” means the third party { rat awes Borrower Misceianesus Procsads o the parly against whom Borewer has 2
nighi of act,()rs i regard o Misceilanesus Procesds.

Borrower shall be in default ifany action or procesding, whether civil or criminal, is begun that, in Lender’s judgment,
could resuitin forfeiiure of the Proparty or other matedal impairment of Lender's interest in the Propenty orrights under this
Security Instrument. Borrowar can cure such a default and, iF anceleration has ocourred, reinstate as provided in Section
18, by sausing the action ar procesding o be dismissed with 3 ruling that, in Lender's udgmant, preciudes foerfeiture of
the Froperiy.or ather material impairment of Lender's interestin the F-’fopert,f ot rights under this Security instrumant, The
proceeds of any award or claim for damages that are aftributable to the impairment of Lender's interes! in the Property
are hereby assigned and shall be paid to Lender.
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All Miscelianenus Proceads that are not applied o restoration or repair of the Property shalt be applied in the order
provided for in Section 2, . '

41, Borrower Not Released; Forbearance By Lendar Nota Waiver. Exiension of the time for payment o modifica-
fion of amortization of ihe sums secured by this Security Instrument granied by Lenderio Borrowier of any Successor in
interest of Borrower shall not operate to refease the Yability of Bomower o any Successons in interast of Borrower. Lander
shall not be required to commence proceedings against any Sucoessor in interest of Borrower or to refuse 1o extend iime
for payraent or oihenvise modify amortization of the sums sacured by this Seaurity Instrument by reason of any demand
made by the original Bomower o any Successors in Interest of Borrower Any forbearance by Lender in axercising any
right or remedy including, without limitation, Lender’s accaptance of payments from third pereons, entifies or Suctessors
in interest of Borower of in amounts less than the amount then due, shall not be a walver of or preciude the exercise of
any right or rermedy. -

12. Joint and Several Lishility; Co-signers; Successers and Assigns Bound. Borower covenants and agrees
that Borrower's oblizations and liabiity shall be joint and several. However, any Borrower who co-signs this Ssourity
Instrumant but dos o) exanute the Note (3 "co-signer™) (8} is co-signing this Security Instrument only lo morigage,
grant and convey the Cossiyner's interest in the Property under the teims of this Security Ingtrumant; (B) is not person-
afiy obligated to pay the slung secured by this Security Instrument; and (2} agrees that Lender and any other Borrowsy
can agree to extend, modify, forpear or make any acoommadations with regard to the terms of this Sesurity Instrument
or the Note without the co-signar’s cansent,

Subject to the provigions of Section 17, any Successor in Interest of Borrower who assumes Sorrower's ohiigations
under.this Security Instrument in wriding G is approved by Lender, shalf obtain all of Borrower's rights and benefits
underthis Security Instrument, Barrowes shelinot be released from Sorrowet’s obligations and ability under this Security
instrument unless Lender agreas to such rolease in writing. The covenants and agreements of this Securily instrument
shalf hind (excapt a3 provided in Section 18} gnd penefil the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrdwer fees ior services performed in connection with Barrowar's defauilt,
for the purpose of profecting Lender's inferest In the ~roperty and rights under this Security Instrument, including, butnot
fimifed to, attomeys fees, property indpection and valuaticn fe2s. Lender may coltect fees and charges authorized by the
Seeretary. Lender may not charge fees that dre expresay prahibiled Oy this Securily instrument of by Applicabla Law.,

¥ the Loan is subjectto a jaw which s£ts maximan ioan chaiges, and that faw Is finally interpreted so that the interast
or oiher loan charges coliected or 1o be colledied in connection wib the Loan axceed the permitted fmits, ther (2) any
sueh toan chargs shalt be reducad by the amotit necessary tereducc Hie charge to the parmitted it and (b} any sums
already collected from Borower which sxceeded permitled hmnits wil Ferefunded i Bormowsr. Lender may choose i
rrake this refund by reducing s principal owed Under the Note or by making @ direet payment fo Borrower, If & rafund
reduses principal, thi reduction vl be treated as a partial prepayment with 5o changes in the dus dats or in the monthly
payment amount uriass the Nete holder agrees in writing te these changes. Boimver's acqeptance of any-such refund
made by difect payment to Barrawar will constitute a walver of any Aght of actor knirower might have arising out of
stich gvercharge,

14, Notices. Al notices given by Borrower or Lender in connectian with this Securi'y strument must he Inwriting,
Any notice 1o Borrower in connection with this Security Instrumend shal b deemed to have bean pivanto Borrower when
mailed by first class mall or when actuslly defivered o Botrower's notice address if sent by othorneans. Notice to any
one Borrower shall constilute notice to alt Borrowsars uniess Applicabie Law expressly requires sinarwisa, The nolice
address shalt be the Property Address unfess Bormwer has designaled a substitute notice address vy notice fo Lender.
Borrower shail promptly notify Lender of Bormwer's change of address. If Lender sparifies & procadure for reporting
Borrower's change of address. then Borrower shaii only report a change of address {iroughy tha! specified procedurs.
There may be only one designated notice address under this Security instrument at any ene time. Any notice to Lendier
shall be given by deliverinig it or by mailing it by first class mail te Lender’s address stated herein uniess Lender has
designated another address hy notics to Boriower, Ary notice in sonneciion with this Security Instrument shall not be
deerviad to have been given io Lender unti achually received by Lender. if any notice required by ihis Saoutity Ihstrumaent
is also required under Applicable Law, the Applicable Law requirement wili satisfy the corrasponding reguirement under
thiz Secutity Instriment.

1§, Governing Law; Severability; Rufes of Construction, This Security Instrurent shall be govarnad by federal
law and the iaw of the jurisdiction in which the Property is located. All rights and obligations contamned in this Security
insirument are sublect ko any requirements and limitations of Applicable Law: Applicable Law pight explicitly or imphciily
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allow the parties to agree by contract or i might be silent, but such siance shaft not be censirued as a prokibifion against
agreement by contract In the event that any provision or clause of this Securily Instrument of the Note conflicts with
Appiicabie Law, sush conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provisior.

As used in this Security Instrument: {3) words of the masculine gender shail mezn and inciude corresponding netder
words or words of the feminine gender; (b) words in the singular shail mean and include the plural and vice versa; and
o) the word “may” gives sote discretion without any obligation to take any action,

6. Borrower's Copy. Borrowar shall be given one copy of the Note and of this Security instrument,

17. Transfer of the Property or a Bensficial Interest in Borrower. As used in this Section 17, "interest.in the
Propenty” means any legal or beneficial interest in the Property, including, but not fimited to, those beneficial Interest
transferred in a hond for desd, contract for deed, instaliment sales contract or escrow agreement, the intent of whm
is ke transfer of Hiie by Borrower at a future date lo a purchaser,

i all or any pan of the Property or any interest in the Property is sold or transferred (o if Borrower is not 8 natural
person and a bencricial interest in Borrower is.sold or fransferred) without Lender’s prior wiitien consent, Lender may
require immadiate pc:' ieent in ful of .gii sums secured by this Security instrument. However, this aption shall not be
exercised by Lender if sucrexercise is prohibited by Applicable Law,

if Lerer exercises thiv-artion, Lender shall give Borrower notice of aceelaration, The not ice shall provide a period
of niot less than 30 days from the daile the notice is given in accordance with Section 14 within which Borrower must pay
&l sums secured hy this Secuity Instrument. 1§ Borrower fails to pay these sums prior to the expiration of this peried,
Lender may invoke any remedseq pe i ited by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstats Afier Acceleration, if Borrower meets certain conditions, Borrower shall have
‘tha right o reinstaterment of & morigage. Those Sonditions are that Borrower: (3) pays Lender all sums which then would
be due under this Secunty Instrument and s Nete as if no acceleration had ootutred; (b} sures any default of any
other covenants or agreements; (¢} pays all expenses incwmed in enfarcing this Seaurily Tnstrument, inciuding, but hot
fmited to, reasonable attorneys’ fees, propedy nspeation and valuation fees, and other faes incbrred for the purposa
of protecting Lender's interest i lhe Proparty and rights wrider this Securily Inglrument; and (d) takes such action as
Lender may reasonably require fo assure that Lender's interast in the Property and rights under this Seourily Insiru-
mient, and Barrower's abligation 10 pay the sums securad by th'a Security Insirument, shall continie unchanged undess
as otherwise provided undar Applicable Law. RHowevar, Lender iv'pot required to reinstate if. () Lender hae accepted
réinstatement sfter e commencement of foreciosura procaedings within two years immediately preceding the com-
mrcameant of a current foreciosure proceedings; (1) reinsiatement vall prﬂciude forgclosure on different grounds inthe
future, or {if} reinstatement will advarsely affect the pricrity of the fiei created by this Security Instrument, Lender may
require that Borrower pay such reinstatement sums and expenses inone ¢f m{r '« of the foliowing forms, as seiected by
Lender: (#) cash; (b} money order; (¢} certified check, bank chack, treasurer’s thieck or cashier's check, provided any
such check is drawn upen an institution whose deposits are insured by a federat agency, instrumentaiity or entily, or
{d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrume i and obligations secured hereby
shall remain fully effective as if ne acceleration had occurred. However, this righi to reinsiala shall not apply in the case
of acceleration urider Sechien 17, '

43, Bale of Nole; Change of Loan Servicer; Notice of Grisvance. The Note or a partial isternst in the Note (together
with this Security Instrument) can be soij Ghe OF maoie times without prict rotice to Borrowsar, & salg magH resulf in a
change in the entity (known as the ' Loan & Servicer”) ﬂ-at coliects Periodic ﬁ'ayments due under the Nobe and this Sesurity
Instrumient and pei fcrma othe"mor&gage ioan sepvicing obii igations uner the'Note, Ehus Security Instrument and Applicabie
Law Thers also might be one or morg cf*arges of the Loan Servicer unrelated fo 2 sale of the Note. i there is a ohanqﬂ
ofthe | Loan Qemce . Borrower wlii he given wiitlen notice of the change which wilf state the name and address ofthe ne
Logn § Servicar, the addrcas to which payments should be made and any olher information RESPA requires in rmnefi sl
with & notine 0" iransfer of servicing. if the Note is sold and thereafter the Loan is sarviced by 3 Loan Servicar other than
the purchaser of e Note, the morigags loan servicing obiipations to Borrowir wil remain with the Loan Senvicer o be
transferred to 8 successor Loan Saervicer and are ot assumed by the Mote purchaser uniess otherwise provided by the
Note parghasern

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortyage insurance reimburses Lender {or
any entiy that purchases the Note) for certain losses it may incur if Borrower doas not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrowsr i3 not & third panty bensficiary to the contract of insuranee belween
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the Secretary and Lender, nor is Bomower entitled to enfores any agreement batween Lender and the Secretary, unless
axpliciily authorized to do so by Applicable Law. I

21, Hazardous Substances. As used in this Sectibn 21 (a) "Hazardous Substances” are those substances defined
as doxic or hazardous substances, poliutants, or waslss by Environmental Law andi the following substances: gasoling,
kerosene, other flarmmabie or toxic petroteum products, toic pesticides and herbicides, volatile solvants, materials con-
taining asbesios o frmaidehyde, and radicactive materials; {0} "Ervironmental Law means federa! aws and taws of
the jurisdiction where the Property is fucaled that relate 1o heaith, safety or snvirormantad protection; (o} "Environmenta!
Clearup” inciudes any response action, remedial action, or removal action, as defined i Environmental Law, and () an
"Envisonmentat Condition” means a condition that can cause, contribute to, orothenwise triggeran Environmental Clzanup:

Borrowsr shaki not cause or pesmit the presence, use, disposal, storage, or releass of any Hazasdous Substances,
ot threaten to refedse any Mazardous Substances, on or i the Property. Borrower shati not do, nor allow anyone else
1o do, anyihing 2deting the Property {a) that is In violation of any Environmental Law, (b} which creates an Environ-
mental Condition, Bric) whish, dus to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affacts hevaiue of the Properly. The preceding two sentenses shall not apply 1o the presence, use, o storage
on the Property of smal quantities of Hazardous Substances that are generally recognized to ke appropriate (o normal
residential uses and t fuzistenance of the Propenty inciuding, but not limited to, hazardous substances in consumer
oroducts),

Bormwer shall promptly give Lender writien nofice of (8) any investigation, claim, demand, lawsuitor other action by
any governmental of regulatory agengyeor private party involving the Praperty and any Hazardous Substance or Enviran-
mental Law of whish Borrower has aatug! wnowledge, (b) any Envirenmiental Condition, including but not lirsited to, any
spiliing, lsaking, discharge, release or threat o' release of any Hazardous Substance, and {£} any tondition caused by the
prasence, use or release of a Hazardous Seybatance which adversely affects the value of the Progenty. If Borrower leamns,
oris natified by any governmental or reguiatory aufnority, o any private party, that any removal or other remadiation of any
Hazardous Substance affecting the Propeity is nasessary, Borrower shall promplly take afl necessary remedial actions in
arcordance with Envitonmeniat Law. Nothing hereinsiigil create any ohiigation on Lender for an Environmental Cleanug,

22. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limiled by regulations-issued by the Secretary, in the case of payment defaults,

requirs immediate payment in full of all suias secured by his Security instrument it

(Y Borrower defauits by faiing 1o pay in full any monthy ayment required by this Security Ingfriment prior lo-of
on the due date i the next mcnthly payment, or
() Boreower defauits by failing, for a period of thirty days, to perfopm any nther obligations contained i this Security
insirument
{b} Sale Without Credit Approval. Lender shall, if permitted by applicable law {including Section 341{d} of the
Garn- St. Germain Depository nstitutions Act of 1882, 12 U.S.C. 1701 -3uj and with the prioe approval of the Seg-
retary, renuive immediate payment in ftl] of &l sums securedt by this Security inaiunent if:

{5 Aliorpart of the Property, or a beneficial interest in a trust owning af or pat o e Propery, is soid or otherwise

transferred {other than by devise or descent), and

(it The Property is not occupied by the purchaser or grantse as his of her principal regigence, of the purchassr o

grantee does 50 ocoupy the Property but his or her eredit has not been approved in aceridunce with the reguire-

ments of the Secratary,

{c) NoWaiver. if circumsiancas cocur that would permt Lender o require immediate payment i F4, but Lender dons
not reguire such payments, Lender does nol walve its rights with Teapret b sulisequent events.

{d} Reguiations of HUD Secretary. In many circumstances reguiations igsued by the Secrelary wil fimif Lender’s
rights, in the case of paymen defaults, to require Immediate payrent in full and forsciose if ot paid. This Security
Iistrumerit does net authotize acceleration or foreclosure if not permitted by reguiations o the Secretary. -
{€} Mortgage Mol Insured: Borrower agrees thal if this Seowrity Instrument and the Note 8re niet determines io be
eligible for insurance under the National Housing Act within 80 days from the date hereal. Lender may, at ¥ oplion,
require immediate payment in full of at sums secured by this Security nstrument, Avwritten statement of any aithorized
agent of the Secretary datad subsequent 1o 860 days from the date haredf; detlining fo insure this Secwrity Instrument
and the Note, shali be deamed tonciusive proof of stich insligibility. Notwithstanding the foregaing, this option may
rot be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to ramit & mortgage
insurance prermiun to the Seoratary.

SLLINEHS — Single Family - Faonie Mae/Freddie Mo UNFORMINSTRUMENT  Foom 3354 tiig
ST LD Handbook 4000

Page 10.0f 13




1821955011 Page: 12 of 18

UNOFFICIAL COPY

LOAN #: 2118345980

NON-UNIFORM COVENANTS. Borrower and Landsr further covenant and agres as foliows:

23, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender 8l the rents and revenuas of
e Property. Borrower authorizes Lender or Lendar’s agenls io eolled! the renls and revenuas and hareby directs sach
enant of the Froperdy to pay the rents lo Lender or Landér's agents Howaver phiof to Lendars natice 1o Borrower of
Harfower's braach of any covenani o agreement in the Sscunty Instriment, Borrower shall eollect and recsive all rents
and revenuas of the Property as trustes for the benefit of Lender and Borower. This assignment of rents constifutes an
absoluis assignment and net an assianment {or addibona! securily only,

{f Lendar gives notice of breach to Borower: {a) al rents receved by Borrower shall be held by Borrower as frusies
for henefit of Lender only, 10 be applied to the sums seoured by the Security Instrument; (b) Lender shali be eniitted to
collect and receive ali of the rents of the Proparty, and {c} each terant of the Properly shall pay all rents dus and unpaid
{o Lender or Lender's agent.on Lender’s written dernand to the tenant.

Rorrawer hasnot exeqsted any prior assignmernt of the. rant's and has not-and will hot perform any act that-wolld
prevent Lender o :xemlsmg its righds under this Section 2

Lendsr shall nol e requirsd fo enter upon, takc contmi of ar maEntain ihe Properly Betore or after giving notice of
brzach 1o Bortower. (Hewaver, Lender o7 a ud;csaily arposnted receiver may do 50 at any time there is a breach. Any
spplication Gf rants siei nd nure oF waive any defaull orinvalidate any other right or remedy of Lendar. This ass;gﬂment
of rents of the Property shall ‘arminate when the debt secured by the bﬁcuf‘!t) nstrumment is paid in fult

24. Acceleration; Remsdins, Lender shali give notice to Borrower prior (o acceleration following Borrower's
breach of any covenant or atirezient in this Security Instrument {but not prior to acceleration under Section
17 untess Applicable Law provides Gherwiae). The notice shall specify: {a) the default; {b) the action required
10 cure the default: {o) a date, not lese than 30 days from the date the notice is given to Borrowsr, by which the
default must be curetd; and {d} that falive & curs the default on or hefore the dats specified In the notice may
resuwitin acoslomation of the sums sscure? by this Security Instrument, fareclosure by judicial procesding and
sale of the Property. The notice shall furthec 5¥0rm Borrowsr of the right to reinstate afler acceleration and the
right to assert in the foreciosure proceeding e Gon-existence of 3 defaull or any other defensa of Barrower
1o anceleration and foreciosure. if the default Is not coved on or hefore the date specified in the notics; Lender
af its opiion may reguire immediate payment in full of &Il sums sesured by this Security Instrument without
further demand and may foreclose this Sscurity Instrument by judicial proceeding. Lender shall be entitied to
colleet ali expenses incurred in pursuang the remedies prey ided in thss Sectton 24, mciuﬁmg, but not iimeted to,
reasonable aitorneys’ fees and costs of titie evidence.

if the Lendear’s interast in this Security instrument is held by the Secretary and the Secretary reguires immedi-
ate payment in full under Section 22, the Secretary may inveke theronjudicial power of sale provided inthe Single
Family Mortgage Foreclosure Act of 1994 {“Act”} {12 U.8.C. 3751 et seq.} Dy requiesting a Jorsciosure commissioner
dasignated under the Act io commence foreciosure and to sell the Property 22 provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwiss availan’a to 3 Lender under this Bection
24 or applicable law. _

25. Release, Upon iaaymen’ of alf sums securad by this Seeurlly Instrument, Lenner shall release this Securily
instrumnent, Borrower shall pay any rec ﬂrcsanon costs. Lender may charce Borrower afee forreleasing this Security
instrument, bul only if the fee |8 paid to 3 third party for services rendered and the charging of the fes is permitied under
Applicable Law.

26. Waiver of Homestead. In accordance with Hinols law. the Borrower hereby releases and wanes all nghis under
-2nd by virlue of the {ilinois hemestead exerpiion laws.

Z7. Flacement of Collateral Protection insurance. Unless Borrower provides Lender with evidence of the nswrancs
-coveraga raquired by Borrower's agreemerd with Lender, Lender may purchases insurance at Borrowsr's expense to prolect
Lender's interasts in Borrower's collateral. This insurance may, but need nof, protect Borrower's interasts, The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower inconnae-
tionawith the collaterst. Borrower may later cancel any insurance purchasad by Lender, but only after providing Lenderwith
evidence that Borrower has obfained insurance. as required by Borrower’s and Lender's agresment if Lender purchases
iradranne for ihe colisteral, Borrower will bia responsible for the costs of that insurance, inciding interest and any ofnisr
ch;:rgeb Lender may impose in connaction with. the placement of the insurance, until the effective date of the canceliation

r expiration of the insurance. The £osts of the insurance may be added to Borrower's total outstanding batance or obliga-
ticm, The costs of the insGrance may be more than the cost of msurance Borrower may be abie to obtain on its own.

LEINDIS - Single Famiiy - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT  Form 3014 1704
Modified for FHA BE014 (RUG Handbook 40907
hie Mag, lne. Paga 110l 12
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LOAN #: 2118348880
OY SIGNING BELOW, Rorrower accepts and agrees to the terms and covenanis contained in this Security
instrument and in any Rider executed by Borrewer and recorded with i1,

oF
L

TAMES LEWIS MCCRRTER

Biste of ILLINOIS
County of COON

The foregoing insirvpent was acknowledged bafore me this JULY 25, 2018 (date) by JAMES LEWIS
MCCARTER B {name of pevuien acknowledged). '

by " OFFICIAL $EAL §

3 KARENTBURNS %

% NOTARY PUBLIC - STRTE OF LLINCIS § ‘

-j} M‘f CGMM!SSiGN WERES asmm 2 {Title or Rank)
Mttty FEE T TR R

 {Serial Number, if any)

Lender: The Federal Savings Bank
NMLS 1D 411500

Loan Criginator: Pae! Ludwig Jr,
NMLS D 1241348

H-LIMOIS - Single Famity - Fannie MaslFreddie Mac UNFORM INSTRUMENT  Form 3614 1161
NModified for FHA 972014 (HUB Handbook 400.1)
Efliz Mas, inc. Page 12 of 12
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File Mo 1 18585735-L.0C

EXHIBIT A
The land is situated in e County of Cook, State of ilfinois, as follows:

UNIT NUMBER 2306-8, AND LIMITED COMMON ELEMENT PARKING SPACE P-18, INTHE
SHORELINE CONDOMINIUM, AS DELINEATED ON A SURVEY OF PART OF THE FOLLOWING
DESCRIBED TRAGH F LAND:

LOTS 18 TO 30, BOTH INCLUSIVE, IN BLOCK § IN THE RESUBRIVISION OF BLOCKS 10 AND 1
AND PART OF BLOCK 120 THE SOUTH SHORE DIVISION NQ. 5, A SUBDIVISION OF THE EAST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, B COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHITIT "C" TO THE DECLARATION OF CONROMINIUM
RECORDEDR AS DOCUMENT NUMBER 0026718058, AS AMENDED FORM TIME TQ TIME,
TOGETHER WITH THEIR RESPECTIVE URDIVIDED PERCENTAGE INTERESTS IN THE COMMON
ELEMENTS, IN COOK COUNTY ILLINOIS,

Commonly Known As: 2306 E. 718! Slreel, Unit B, Chicajo 1. 50648

Parcel identification Number: 20-24-428-0083-1063

ATANATIONAL TITLE GROUP, LLC
120 8. LaSalie Street, Suits 1240
Chizago, L. 60803
Phi{312) 234-0815 Fax(312) 234-0017
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LOAN #: 2118348980
fN: 1010129-0000301860-4.

FHA Case No.
137-9587T162-734

CONDOMINIUM RIDER
THIS CONDOMINIUN FIDER is made this 25th day of July, 2018,
and is incorporated into and shal be deemed o amend and supplement the Mortgage,

-

Dead of Trust or Security Deeu [ Securily instrument”) of the same dale given by the
undersigned ("Borrower") to secare Barrower's Note ("Note”} 10 The Federal Savings
Bank, a Federal Savings Bank

{"Lender”} of the same date and covering the Progerty described in the Securiiy
{nstrumant and located at: ' '

2306 B, 7ist 5L, Unit B

Chisago, L 60648,

The Property inciudes a unit in, together with an undividad inlerest it the commeon
elements of, a condominium project known as:
Shorgline Condominiums

{("Condominium Preject), i the owners assodiation or gther entity which acis for the
Condominium Proiect ("Owners Association”) holds titie to property for the benefit ¢r
use of its members or shareholders, the Property also includes Borrower's interest in
the Ownesrs association and the usas, proceeds and banefits of Borrowar's interest

FRA Mullisiale Thrdominur Pider - 92014 initial
e W e . P
Eme Mde, nd Fage 1 of 3 B
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CONDOMINIGM COVENANTS. in addition to the covenants and agreemerts ma
in the Security Instrument, Borrower and Lender further cavenant and agmoaﬁfmiia

A Sprang as the Owners Assoclation maintains, with a generally sccepted insur-
arace carrer, a ‘master” or "blankel” policy insuring all property siibject to the
anddminium documents, including ail | mproveme nts now existing or hereafter
sﬂcfcd oy g Property, and such policy is saiisfactory lo Lender and provides
nsurance ¢4 wfraue i the amounts, for the periods, and agalnst the hazards
.Lender raquiles, including fire and other hazards included within the term
“exiended coveraae ~and toss by flood, 1o the extent required by the Secretary,
then: (i} Lender wal ves e provision in Paragraph 3 of this Security istrument
for the monthly paymem fo Lender of one-twelith of the yearly premium instail
ments for hazard insurante on the Property, and () Borrower's obligation under
Paragraph 5 of this Security instument to maintain hazard insurance coverage
on the Property is desmed satstied to the extent that the required coverage is
provided by the Qwners Association policy. Borrower shall give Lender prompt
notice of any iapse in required ﬂd?dij insurance coverage and of any 0ss
pecuring from a hazard. In the event of a distribution of hazard insurance pro-
ceads in fieu of restoration or repair foliswing a foss 1o the Properly, whether
to the condominium unit of 1o the common « 4e ments, any procesds payable to
Borrower are hereby assigned and shali be waid ol enider for application to the
sUms secured by this Seourity Instrument, with any excess paid to the enlity
teaally entitled thereto.

B. Borrower promises to pay all dues and assessments imposed purauant {6 the
iegal instruments creating and governing the Condominiui Proje

C. ¥ Barrower does nat pay condominium dues and assessments wiendue, then
Lender may pay them. Any amounts disbursed by Lender under this raragraph
¢ shall become additional debt of Borrower secured by the Security InStrsent,

Unless Borrower and Lender agres to other terms of payment, these amounts
shali bear interest from the date of disbursement at the Nole rale and shall be
payable, with Interest, upon notice fram Lender to Borrower requesting payment.

A Muiistais Condominizm Rider - #2014
Elhe Mae, e Fagae 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions
contained in this Condominium Rider.

§

JEWESTEWS LECARTER T —

o MEC initials,
Page 3af 3
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o _ LOAN #: 2118348880
FIXED INTEREST RATE RIDER

T#iS Fixed interest Kate Rider is made this 25th day of July, 2018 and is incorporated
i anil shall oe deemed to amend and supplemend the Morigage (he *Seourlly Inslrumani of the same date given by
ihe undersigned (the "Barrower’) to secure Borrower's Note o The Federal Savings Bank, a Foderal Savings Bank

{the “Lendar} of the same dale and covaring the Property descriped I the Security strument and incated at:
ZIDHE. Tist St uait B
Thicago, Il 8064y

Fixed Inferest Rato Tider COVENANT. In addition to ihe covenants and agreaments. made in the. Senurity
tnstrument, Borrowss and cenderfurther covenant and agree that DERINITION{ B }of the Securily Inslrument is
o and replaced by the folloving:

s

{ E 1 "Note” means the prondasory note signed by Borrower and dated July 28, 2018,

The Note stales hal Borrower owes Lepder. QNE HUNDRED SIXTY 81X THOUSAND TWO HUNDRED EIGHTY
NENEAND ﬂO‘J?QG*'e*-k'v***f**:&'r**‘f**%*'&*w'***‘v**st-l-!e**'***‘w4:-irat-i'**t'***‘f****'ﬂ-tw'w'v*'ttt#
Dottars (U5 $166,289.00 yplusimierast at fhe rate of 3825 % Buotrower has promisad 10 pay
this debt in reguizr Periodic Payments and 10 pey ihe debt in full not ater than August 1, 2048.

BY SIGHING BELOW, Borower acrepts and agress to Vi lerms and covenants contained in this Fixed Interest Rate
Rider.




