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WHEN RECORDFEL, MWAIL TO:
Perl Mortgage Inc.

2938 West Belmont Aveitus
Chicago, ILLINGIS 60618

This instrument was prepared by,
Perl Mortgage, Inc,

Fert Movigage Ine.

2536 West Belmont Avenue
Chicage, ILLINOIS 60618
T13-862-1538

MIN: 108120002001534824

Loan Namber; 1301805PM153160
[Space Above Thic Line For Recording Data)

MORTCGAGE

MIN: 100120002001534824
SIS Telephone #: (B8B) 673-MERS

DEFINITIONS

Words vsed in multiple sections of this document are defined below and other words are JCfired in Sections 3, 11, 13, 18, 20 and 21,
Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) "Security Instrument” means this document, which is dated Angust 9, 2018, together with 2ll Riders to this document,

(B} "Borrower” is SAMUELNG AN UNMARRIED MAN, AND FO LING PATTIE NG FOK, A MARPIED WOMAN. Borrower is
the mortgagor under this Seeurity Instrument,

{C) "MERS" 1s Morigage Electronic Registration Systems, Ine. MERS is u separate corporation that is acting solely as a nominee for
Lender and Lender's successors and assigns, MERS Is the morigagee under this Security Instruwment. MERS 15'00ganized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 485012026, ici. {888) 679-MERS.

{Dy "Lender” is Pevl Mortgage Inc., ovganized and existing under the laws of ILLINGIS.
Lender's address 1s 2936 W, Belmont Ave,, Chicago, 1llineis 80618,

ILLINOIS- Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 401
Pags 1 of 10

1053, Inc..- 30212 Borrower{s) nitials Siﬁ é I/



1822219307 Page: 3 of 15

UNOFFICIAL COPY

(£} "Mote" means the promissory note signed by Borrower and dated Awgnst %, 2018, The Note states that Borrower owes Lender
MNINETY-NINE THOUSAND TWO HUNDRED AND NO/10¢ Dollars (U5, $99,208,00) plus interest at the rate of 5.758%. Borrower
has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than September 1, 2048,

{F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
X 8 ry

{G} "' Loan" means the debt evidenced by the Note, phus interest, any prepayment charges and late charges due under the Note, and all sums
due under this Security Instrument, plus interest,

(E) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable]:

[T1 Adjustable Rate Rider Condorinium Rider Second Home Rider
[.] Balloon Rider [ ] Planned Unit Development Rider 1 VARider
{:E -4 Famuly Rider [1 Biweckiy Payment Rider

E::_E Other [Specify]

(5} "Applicable Law" means all controlling applicabie federal, state and local statutes, regulations, ordinances and administrative rules and
orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() " Community Assonation Dues, Fees, and Assessments™ means all dues, foes, assessments and other charges that are imposed on
Borrower or the Properyy by a condomininm association, homeowners association or similar orgenization.
3 ; &

{K} "Electronic Funds Travsfer! means any transfer of funds, other than a fransaction eriginated by check, draft, or aimilar paper
mstrument, which is initiatéathirzagh an electronic terminal, telephonic instrument, computer, or magnetic tape so as to crder, instrict, or
authorize a financial institation to debit or credit an account. Such torm Inchudes, but 1s not limited to, point-of-gale transfers, automated
telier machine transactions, transfersdnitiated by telephone, wire transfors, and sutomated clearinghouse transfers,

(L) "Escrow Items"™ means those ilwus that are described in Section 3.

{M) "Miscellaneons Proceeds™ means anyounpensation, setilement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the coverages asserbed in Section 5) for: (1) damage to, or destruction of, the Property; (i) condemmnation or
other taking of all or any part of the Property; {ii{} tonvevance in lieu of condemmnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property,

() "Mortgage Insurance” means insurance protecting Lipder against the nonpayment of, or default on, the Loan.

{0} "Pertodic Payment” means the regularly scheduled amount dve for (i) principal and interest under the Note, plus (1) any amounts
under Bection 3 of this Security Instrument.

(P} "RESPAY means the Real Estate Settlement Procedures Act (120].5.0. § 2601 ef seg.) and its implementing regulation, Regulation X
{12 CFR. Part 1024}, as they might be amended from time o time, or sty p4ditional or successer legislation or regulation that governs the
same subject matter As used in this Security Instrument, "RESPAY refers woall lequirements and resiriciions that are imposed inregard o 2
"federally related mortgage loan” oven if the Loan does not qualify as a "felelally refated mortgage loan" under RESPA,

(€2} "Successor fn Interest of Borrewer™ mesans any party that has taken tide to the Property, whether or not that party has assumed
Borrower's obligations under the Note and/or this Security Instrament.

TRAMSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leader: (1) the repayment of the Loan, and all renewals, extr sious and modifications of the Note; and
(i1 the performance of Borrower's covenants and sgreements under this Security Instrument and the Veote, For this purpose, Borrower does
hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Lender's successors end susizms) and te the successors and
assigns of MERS, the following described property locsted in the County of Caoke

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADT A PART HERTOF AS EXH(RIV VAY,
Parcel 1T Number: 14-88-203-016-1118
which cursently has the address oft 5485 N Sheridan Rd Apt 1205
Chieage, ILLINGIS 40646 {"Property Address™):

TOGETHER WITH all the improvements now or hereafter evected on the property, and all exsements, sppurtenances, and fixtures now
or hereatter a part of the property. All replacements and additions shall also be covercd by this Security Instrument, All of the forepoing is
referred to 1n this Security lostrument as the "Property.” Borrower understands and agrees that MERS holds only legal title to the interests

L LINOIS- Single Family - Fannle Mae/Freddie Mag UNIFORM INSTRUMENT with MERS  Form 3014 101
Fage 2 of 1
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granted by Borrower in this Security Instrument, but, if necessary to comply with law or custorn, MERS (as nominee for Lender and
Lender's successors and assigns) has the right to exercise any or all of those inferests, including, but not Iimited to, the right to foreclose
and sell the Property; and to take any action required of Lender mcluding, but not Hmited to, releasing and canceling this Security
Tnstrument,

BORROWER COVENANTS that Borrower is lawiully seised of the estate herehy conveyved and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, exeept for encombrances of record. Borrower warrants and will defend
generally the title o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Hmited variations by
qurisdiction to constitute a uniform security mstrament covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i Payment of Principal, Tuterest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower shall pay when due the
princi pa of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow Items pursuant to Section 3. Payvments due under the Note gnd this Security Instrament shall be mede in
LS. currency, However, if any check or other instrument received by Lender as payment under the Note or this Scowrity Instrument is
returned to Lender‘unpard, Lender may require that any or all subscquent payments due under the Note and this Security Instrument be
made in one or more ofthefollowing forms, as selected by Lender; {a) cash; (b) money order; {¢} certified check, bank check, treasurer's
check or cashier's check srovided any such check is drawn upon an institution whose deposits arc insured by a federal agency,
instrumentality, or entity; ot d* Flectronic Funds Transfer.

Paymenis arg deemed received by Lender when peoeived at the location designated in the Note or at such other location as may be
designated by Lender in accordance vith the notice provisions in Section 15, Lender may return any payment or partial payment if the
payment or partial payments are insiff Cient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudics to ifs yights to refuse such payment or partial payments in the
future, but Lender is not obligated to applysurnmayments at the time such payments are accepted. I each Peviodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan cuivent, If Borrower djes not do so within a reasonable period of time, Lender shall efther apply such funds or
return them to Borrower, H not applied carlier, suctefrdds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrowesipight have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrumento? pirforming the covenants snd agreements secured by this Secunty lnstrument.

2. Application of Paymenis or Proceeds. Except as oderyise described in thus Seetion 2, all payments accepted and applied by
Lender shall be applisd in the following order of priority: (8) inte ot oue under the Note; (b) principal due under the MNote, {¢) amounts due
under Section 3. Such payments shall be applicd to each Periodic Poyment in the order in which it became due, Any remaining amounts
shall be applied first to laie charges, second to any other amounts dueunder this Security Instrument, and then to reduce the principal
balanoe of the Note.

I Lender receives a payment from Bomrower for 2 delinguent Periodic Tapment which includes » sufficient amount to pay any late
charge dus, the payment may be applied to the delinguent payment and the late ¢hsrge. If more than one Periedic Payment is outstanding,
Lender may apply eny payment received from Borrower to the repayment of the Peuo oeTH Baymcnts if, and to the extent that, each payment
cantbe paid in full. To the extent that any excess exists after the payment is applied 1C the 1wl payment of one or more Periodic Paymenis,
such excess may be applied to any late charges due. Voluntary prepayments shall be apyivicd first to any prepayment charges and then as
described i the Note,

Any apphication of peyments, msurance proceeds, or Miscellancous Proceeds to princip-dus under the MNote shall not extend or
postpone the due date, or change the amount, of the Pertodic Payments,

3. Funds for Escrow Jtems. Borrower shall pay to Lender on the day Periodic Payments are due unduirthe Note, until the Note 15 paid
in full, a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and assessments and ot er itms which can atfain priority
over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or grouad seutson the Property, if any,
{c} premiums for any and all nsurance required by Lender under Section 3; and {d) Mmtgagn Insurance pripioms, I any, or any sums
payable by Borrower to Lender in Heu of the paymont of Mortgage Insurasce preminms in aceordance with the provisions of Section 10,
These items are catled “Escrow Ttems.” At origmation or at any time during the term of the Loan, Lender may reuire that Community
Association Dues, Fecs, and Assessments, it any, be escrowed by Borrowes, and such dues, fees and assessinents shall be an Escrow e,
Borrower shall promptly furnish to Lender all notices of amounis to be paid under this Section. Borrower shall pav Lender the Funds for
Hscrow ltems wniess Lender waives Bowrower's obligation to pay the Funds for any or all Escrow Items. Lender may watve Borrower's
cbligation to pay to Leader Funds for any or all Escrow Iterns at any time, Any such waiver may only be in writing, In the event of such
warver, Borrower shall pay divectly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, 1f Lender reguires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may

LLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS .Fomz 014 101
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require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Securnity Instrument, as the phrase "covenant and agresment” is used in Section 8. If Borrower is obligated to
pay Escrow ltems dicectly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Iters, Lender may exercise i1s
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as 1o any or all Escrow Items af any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sulliclent to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data amd reasonable estimates of expenditures of future Eserow Hems or otherwise in accordance with Applicable
Law.

The Funds shall be held o an institition whose deposits are insured by s federal agency, instrumentality, or eatity {inchuding Lender, it
Lender is an institution whose deposits ave so inswred) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow’
Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Hems, unless Lender payvs Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge, Unless an agreement 15 made in writing or Apphicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or grrmings on the Funds, Borrowsr and Lender can agree in writing, howsver,
that inferest shall be paid on the Funds, Lender shall give to Borrower, without charge, an annval accounting of the Funds as required by
RESPA.

I there iz a surpiusef Foods held 1o escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
accordance with RESPA 21 there is & shortage of Funds held in eserow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrowerspainay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly payments. s5ihcie is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, bt in
no more than 12 monthly payments.

Upon payment i full of all sums foCured by this Security Instrument, Lender shall promptly refund to Botrower any Funds held by
.ender,

4. Charges; Liens. Borrower shall pay all taxes assessments, charges, fines, and impositions atiributable to the Property which can
attain priority over this Security Instrument, leasehiold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assgssments, if any. To the extent that thuse dioms are Escrow Hems, Borrower shall pay them in the manner provided in Section
3.

Borrower shall promptly discharge any licn which hosriority over this Security Instrivment unless Borrower: (a) sgrees in writing o
the pavment of the obligation secured by the Lien in a manrer accepiable to Lender, but only so long as Bomrower is performing such
agreement; {b) contests the lien in good faith by, or defends against en‘orcement of the Hen in, legal procecdings which in Lender's opinion
operate to prevent the enforcerent of the Hen while those proceedings are pending, but only uatil such proceedings are concluded; or
{c) secures from the holder of the lien an agreement satisfactory to'Lender subordinating the Hon to this Security Instroment, If Lender
determines that any part of the Property 15 subject to a len which call atisin priority over this Security Tnstroment, Lender may give
Borrower a notice identifying the Hen. Within 10 days of the date on which tnat notice is given, Borrower shall satisfy the lien orake one or
more of the actions set forth above in this Section 4.

Lender may require Borrowar to pay a one-time charge for a real estate #2150 verification and/or reporting service used by Lender in
connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hersaficr erected on the Property inswred against loss
by fire, hazards included within the term "extended coverage,” and any ather hazards including bt not limited 1o, earthquakes and floods,
for which Lender requires meurance. This insarance shall be maintaimed in the amounts {ingl udtin; o dednctible levels) and for the periods that
Lender requires. What Londcr requires pursuant to the preceding senfences can change during the tern of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subiect to Lender's right to disapprove Borrower's choice, which right shall not be
cxercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a)a onz-time charge for flood zone
determination, sertification and tracking services; or (b) & one-tme charge for flood zone determinationdn vertification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such detsrmination or certification.
Borrower shall also be responstble for the payment of any fees imposed by the Federal Emergency Managementageney in connection with
the review of any food zone determivation vesulting from an objection by Borrower,

If Borrowar fails te maintain any of the coverages desoribed above, Lender may obtain insurance coverage, ar-Lender's option and
Borrower's expense, Lender is under no obligation to purchase any par Emuéar type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk,
hazard or Hability and might provide greater or lesser coverage than was proviously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significanily exceed the cost of insurance that Borrower could have obtained. Any amounls disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrament. These amounts shall bear

TLUINOIS- Single Family - Fannis Mae/reddie Mac UNIFGRM INSTRUMENT with MERS Form 3014 1401

Page 4 of 10 )
DS, Ing. ~ 30213 ' Bomrower(s} inftials 5 Nl _?E



1822219307 Page: 6 of 15

UNOFFICIAL COPY

interest at the Note rate from the date of disburserent and shall be payable, with such interest, upon notice from Lender to Bomower
Tequesting payment,

All insurance policies required by Lender and renewals of such policies shal be subject to Lender's right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee, Lender shall have the
right to hold the policies end renewal certificates, If Lender requires, Borrower shall promptly give to Lender ali receipts of paid premuums
and renewal notices. I Borrower obtains any form of insurance coverage, not otherwise requived by Lender, for damage to, or destruction
of, the Property, such poliey shall include a standard mortgage clause and shall name Lender as mortgages and/or as an additonal loss
payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower. tniess Lender and Borrower otherwise agree in writing, any inswance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proveeds until Lender has had an opportunity to inspeet such Property to ensure the work has been completed o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single
payntent of in a sevies of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
inierest to be paid on such insurance proceeds, Lender shall notbe requived to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, ov other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrpwer, If the restoration or repair is not ceonomicaily feasible or Lender’s security would be lessened, the insurance
proceeds shall be appliedo the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such msurance proceedsshioll be applied in the order provided for in Section 2,

I Borrower abandons (nd Eroperty, Lender may file, negotiate and settle any available insurance claim and related matters. If Borrower
does not respond within 30 dayy o 2 notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day perod will begin when the notice is given. In either event, or if Lender acquires the Property under Scetion
22 or otherwise, Borrower hereby asgigr’s to Lender {2) Borrower's rights to any insurance proneeds in an amount not to exceed the amounts
utipaid under the Note or this Security lustiument, and (h) any other of Borrower's rights (other than the right to any refund of uneamed
premiums paid by Borrower) under all inswianee nolicies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance procesds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Secutity Tnstrument, whether or not then due.

6. Oceupancy. Borrower shail occupy, estabiish; und use the Property as Borrower's principal residence within 60 days after the
execution of this Security Instrument and shall continueinuocupy the Property as Borrower's principal residence for at least one vear after
the date of pecupancy, unless Lender otherwisc agrees inwiiting, which congent shall oot be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Mainfenance and Protection of the Proverty: Inspections. Bomrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Froperty from deteriomting or decreasing in value due to its condition, Unless it is
determined pursuznt to Section § that repair of restoration Is not econohrizally feasible, Borrower shall prompily repaiv the Property if
damaged to avoid further deterioration or damage. IV insurance or condemmutanproceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the {roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payinent o7 in a series of progress payments as the work
is completed, If the insurance or condemnation proceeds are vot sufficient to repaii or resiore the Property, Borrower is nol velieved of
Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property: 11 ithss reasonable cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice at the tmd s or prior to such an interior ingpection
specifying such reasonable cause,

2. Borrower's Loan Application, Borrower shall be in default if, during the Loan application proscss, Borrower or any persons or
erdities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially falre misleading, or inaceurate
information or statements to Lender {or fuiled to provide Lender with material information) in connectionwith the Loan, Material
representations include, but are not Hmited to, representations concerning Borrower's eccupancy of the Properiy as Borrowey's principal
residence.

2. Protection of Lender’s Interest i the Property and Rights Under this Security Instrument. 1 {s) Borrower fails to perform the
covenants and agreements contained in tus Securtty Instroment, (B) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument {such as a proceeding in bankrupicy, probate, for condempation or
forfeiture, for enforcement of a len which may attain priovity over this Security Instrument or 1o enforce laws or regulations), or
{¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest
in the Property and righis under this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Praperty. Lender's actions can include, but are not Hiited to: (a) paying any sums secured by a en which has priority

ILLINOIS- Single Family - Eannie Mas/Freddic Mac UNIFORM INGTRUMENT with MERS T T For 3014 404
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over this Security Instrument; {b) appearing in court; and (¢} paying reasonable attorneys' fees to protect its interest in the Property and/or
rights under this Security Instrument, inciuding its secured position in a banksuptcy proceeding. Securing the Property includes, butis not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
butlding or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under this
Section B, Lender does not have to do so and is not under any duty or obligation to do so. Tt is agreed that Lender incurs ne liability fornet
taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security Instrument,
These amounts shall bear interest at the Noterate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

1£ this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Botrower sequires fee title to
the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Inswrance. If Lender required Mortgage Insurance s 2 condition of making the Loan, Borrower shall pay the premiums
required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
avaiiable from the movtgage insurer that previovsly provided sueh insurance and Borrower was requited to make separately designated
payments toward the premiums for Mortgage Insttrance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previoush w effoct, from an alternate morigege insursr selected by Lender. If substantiatly equivalent Mortgage Insurance
coverage s not avalavic, Borrower shail continue to pay to Lender the amount of the separvately designated payments that were due when
the insurance coverage censed to be in effect. Lender will accept, use and retfain these payments as a non-refundable loss reserve in leu of
Morigage Insurance, Suchiéstseserve shall be non-refimdable, notwithstanding the fact that the Losn is uitimately paid in full, and Lender
shall not be required to pay Rorpwer any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (nrihe amount and for the period that Leader requires) provided by an insurer selected by Lender again
becomes available, is obtained, atd Londer requires separately designated payments toward the premiyms for Mortgage Insurance, If
Lender required Mortgage Insurance as'a condition of making the Loan and Bowower was required to make scparately designated payments
toward the premiums for Mortgage Insuranss, Borrower shell pay the premiuws required to maintain Mortgage Insurance in effect, or o
provide a non-refimdable toss reserve, untid Lipder's requirement for Mortgage Insurance ends in scoordance with any wiitten agresment
between Barrower and Lender providing for sach tesmination or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower's obligation to pay interest at th's raic provided in the Note.

Mortgage Insurance reimburses Lender {or any enliny that purchases the Note) for ceriain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower is not a party 1o the Moripags Insurance.

Mortguge msurers evaluate their total risk on all suth-piurance in force from tme o time, and may enter into agreements with other
parties that share or modity their risk, or reduce losses, These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the ofher party {or parties) to these agreements, These (gredments may require the martgage insurer 10 Inake payments using any
source of funds that the mortgage insurer may have available {wuishinay include funds obtained from Morigage Instrance premivrms).

As aresult of these agreements, Lender, any purchaser of the Nets, snother insurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive {directly or indirectly’ amovnts that Levive from (or might be charactenized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the piorgage Insurer's risk, or reducing losses. 1 such agreement
provides that an affiliate of Lender takes a share of the tnsurer’s risk in exclharge for a share of the premiums paid to the insurer, the
arrangement 15 oiten termed "captive reinsurance.” Further:

() Any such agrecments will not affect the amounts that Borrower has ageed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will net increase the ameunt Borrewer wiliuv'e for Mortzage Insurance, and they will not
entitle Borrower to any refund.

{2} Any such agreements wil not affect the vights Borrower has — if any ~ with resgect to the Mortgage Insurance under the
Homeowners Profection Act of 1998 or any other law. These rights may include the right ¢ receive certain disclosures, to request
and abtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminaled automatically, and/or to receive a
refund of any Morigage Insurance premivms that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellancous Proceeds; Forfeitare, All Miscellancous Proceeds are hereby assiznad 1o and shall be paid to
Lender.

If the Property is damaged, such Misceltaneous Procesds shall be applied to restoration or repair of the Projerty, if the restoration or
repair is cconomically feasible and Lender's seourity is not lessened. During sueh repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opporiunity to inspect such Property te ensure the work has been compisted to
Lender's satisfaction, provided that such inspection shall be undertalen promptly. Lender may pay for the repairs and restoration in a single
disbursernent or in a series of progress payments as the work is completed. Unless an agreement is made i writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any inferest or earnings ot such
Misceltaneous Proceeds, ITthe restoration or repair is not cconomically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

ILLINOIS- Single Family - Fannie MaeFreddie Mac UNIFORM INSTRUMENT with MERS ' o Form 3014 1701
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid o Borrower.

I the event of a partial taking, dastmciic;z;, orloss in value of the Pmper%y inwhich the fair market value of the Property irmediately
before the partial taking, destruction, or loss in value is equal to or greater than the ameunt of the suims secured by this Security Instroment
immediately before the partial taking, destroction, or Joss i value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Secunity Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sims secured immediately before the partial taking, destruction, or loss in value divided by (b) the thir market valve of the
Property immediately before the partial taliing, destruction, or loss in value. Any balance shall be paid 1o Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss 1n value, unless Borrowsr and Lender otherwise agree in writing, the Miscellaneous Proceeds shall ke applicd to the
suims secwred by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as defined in the next
sentence) offers to make an award {o settle a claim for damages, Borrowsr fails to respond to Lender within 30 days afler the date the notice
Is given, Lender is authorized to colloct and apply the Miscelaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whomn Borrower has a right of action in regard to Miscellansous Proceeds.

Bogrower shallle n: default il any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could result in
forferture of the Propertyer other material impairment of Lender's interest in the Property or rights under this Security Instrument, Borrower
cap cure such a default 2ad)if acceleration has occurred, reinstate as provided i Section 19, by causing the action or proceeding 1o be
dismissed with a ruling thaC 200 ender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights underip’s Security Instrument. The proceeds of any award or claim for damages that are atteibutable to the
impaiment of Lender's interestin e Property are hereby assigned and shall be paid to Lender,

Al Miscellaneous Proceeds thet‘are not applied (o restoration or repair of the Property shall be apphed in the order provided forin
Section 2.

1Z. Borrower Not Released; Forblarinoe By Lender Net 2 Waiver, Extonsion of the time for payment or modification of
amortization of the sums secured by this Becurity Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shalt
not operaie to refease the lisbility of Borrower (v any Successors in Interest of Borrower. Lender shall not'be required to commence
proceedings against any Successor in Interest of Burrpwer or to refuse to extend time for payment or otherwise medify amortization of the
sums secured by this Secuxity Tnstrument by reasonoiany demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any rigntor remedy including, without limitation, Lender's acceptance of payments
from third persons, entities o v Successors in Interest of Bowrower or in amounts Jess than the amount then due, shall not be a waiver of or
preciude the exercise of any night or remedy.

13, Joint and Seversl Liability; Co-signers; Successors ang Assigns Bound, Borrower covenants and agrees that Borrower's
obligations and Hability shall be joint and several. However, any Borrower seho co-signs this Seourity Instrument but does not exsoute the
Note (2 "co-signer"): {a) is co-signing this Security Instrument only to nesrfgaze, grant and convey the co-gigner's interest in the Property
under the terms of this Security Instrument; (b} is not personally obligated 10 nay the sums sesured by this Security Instrument; and
{c) agrees that Lender and any other Borrower can agree to extend, modify, forbearor make any accommodations with regard to the terms
.of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Bection 18, any Successor in Interest of Borrower wio asspmes Borrower's ebligations under this Security
Instrument in writing, and Is appreved by Lender, shall obtain all of Borrower's rights and bruefits under this Security Tnstrument, Borrower
shall not be released from Borrewer's obligations and lability under this Secusnity Instument valess Lender agrees 1o such release in
writing. The covenants and agreements of this Sccarity Instrument shall bind {except as provide in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Bopewer's defanlt, for the purpose of
protecting Lender's inferest in the Property and rights under this Security Instrurvent, including, bui not lumitrd to, attomeys' fees, property
nspection and valuation fees. In regard to any other fees, the absence of express authority in this Security lestiuoent to charge a specific
fee to Borrower shall not be construed as 2 prohibition on the charging of such fee. Lender may not charge fees thit ave expressly prohibited
by this Security instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that thi 1.erest or other loan
charges collected or to be collected in connection with the Loan exceed the permitied limits, then: (a) any such loan charge shali be reduced
by the amount necessary o reduce the charge to the permitted Himit; and (b} any sums abready collected from Borrewer which exceeded
permitied Hmits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct pavment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge fwhether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

PLLINOIS- Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT with MERS Form 3044 1/0
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15, Metices. All notices given by Borrower or Lender in connection with this becum'y Instrament must be in writing. Any notice to
Borrower in connection with this Scourity Instniment shall be deemed to have been given to Borrower when mailed by fiust class mail or
when setually delivered to Borrower's notice address if sent by other means. Netice to any one Borrower shall constitute notise to all
Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through that
specified pmccdure There may be only one designated notics address under this Security Instrumaent at any one tims. Any notice to Lender
shall be given by delivering it or by mailing 4 it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower, Any notice in connection with thiz Security Instrument shall not be deemed 10 have been given to Lender
witil netually received by Lender, If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satlsfy the comesponding requirement under this Security Instrument.

16, Governing Law; Beverability; Rules of Construction. This Security Instrument shall be govemed by federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in thus Security Instrument are subject to any
requirements and Hmitations of Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by conteact ot it
might be silent, but such stlence shall not be construed as a prohibition agsinst agreement by contract. In the event that any provision or
clause of this Security Instriment or the Note conflicts with Applicable Law, such conflict shall not affect other provisiong of this Scourity
Instrument or the Mot which can be given effect without the conflicting provision,

As used in thissgoudty Instroment: (a) words of the masculing gender shall mean and include corresponding neuter words or words of
the feminine gender; (b} words in the singuler shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
withowt any obligation tc tal.e.any action.

17, Borrower's Copy. Durmiwer shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Properiyir 7 Beneficial Interest in Borrower, As used in this Section 18, "Interest in the Property” means any
legal or beneficial interest in the Proyeriy including, but not Himited to, those beneficial interests transferred in a bond for deed, contract for
deed, mstallment sales contract or estiow agreement, the intent of which is the transfer of title by Bomrower at a future date to & purehaser.

If all or any part of the Property or ary Taterest in the Property is sold or transferred (or if Borrower 15 not a natural person and a
beneficial interest in Boyrower 18 seld or ansfaredy without Lender's prior written consent, Lender may reguire imsnediate paymentin full
of all sums secured by this Security Instrument. Towever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Boprower notice of acceleration. The notice shall provide a period of not loss than 30
days from the date the notice is given in sccordance wite Seovion 15 within which Borrower must pay all surms secured by this Security
Instroment, If Borrower fails to pay these sums prior to the g (piration of this period, Lender may invoke any romedies permitied by this
Security Instrument without further notice oy demand on Borroven

19, Berrower's Right to Reinstate After Acceleration. If Borrowir meets certain conditions, Borrower shall have the right 1o have
enforcement of this Seourity Instrument discontinued at any time priovocne carliest of: {2) five days before sale of the Property pursuant to
Section 22 of this Security Instrimment; (b} such other peried as Applicatic Law zmghé specify for the termination of Borrower's right to
reinstate; or{c} entry of a judgment enforcing this Security Instrument. Thosecoaditions are that Borrower: (8) pays Lender all sums which
then would be due under this Security Instrument and the Mote as if no accelorstion had occurred; (b curcs any default of any other
covenants or agreements; {c) pays all expenscs incrred in enforcing this Secursty Istviment, inchuding, but not limited (o, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property
and rights under this Sccurity Instrument; and (d} takes such action as Lender mey reasonst iy require to assure that Lender's interest in the
Properiy and rights under this Security Instrument, and Borrower's obligation to pay the sunassesured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require thet Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) moncy ordar; (¢} certificd check, bank check,
treasurer's check or cashier's check, provided any such check 1s drawn upon an institution whose dervisits are insured by a federal agency,
insteumentality or entity; or (d) Electronic Funds Transfor, Upon reinstatement by Borrower, this Sequrity Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate s5al not spply in the case of
acoeleration under Section 18.

%8, Sale of Note; Chaunge of Lean Servicer; Motice of Grievance. The MNote or g partial interest in the (Note {together with this
Security Instrument) can be sold one or more times without prior notice to Botrower. A sale might resultin 2 change in he entity (known as
the "Loan Servicer") that colicets Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this SBecurity Insirument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to asale of the Note, Ifthere 15 5 change of the Loan Servicer, Borrower will be given written notics of the change whicgh
will state the name and address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires mn connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
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than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will vemain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Berrower nor Lender may commence, join, or be joined to any judicial action (as either an individusl litigam o the member of
a class} that arises from the other party's actions pursuant to this Security fnstrument or that atleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nefice given in comphanos with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of such notice to take corrective action. If Applicable Law provides a time perfod which must slapse hefore certain
action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acesleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Barrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportunity to take corrective action provisions of this Seotion 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic or hazardous
substances, potlutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petrolewm products, toxic pesticides and herbicides, volatile solvents, materials confaining asbestos or formaldebyde, and radicactive
materials; (b} "Environmental Law' means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmenial protection; {c} "Bavironmental Cleanup” includes any response action, remedial action, or removal action, ag defined in
Environmental Law,; and (d) an “Environmental Condition” mesns a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanap

Borrower shalt notoanse or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release
any Hazardows SubstarCes,on or in the Property. Borrowsr shall net do, nor allow anvene else to do, anything affecting the Property (a) that
is in vielation of any Enviredsenta) Law, (b which creates an Environmental Coadition, or {¢) which, due {0 the presence, use, or release
of a Hazerdous Substance, sieales a condition that adversely affects the value of the Property. The preceding two sentences shatl not apply
to the presence, use, or storage 6nthe Property of small quantities of Hazardous Substances that are generally recognized to beappropriate
to normal residential uses and to maipicnance of the Property (including, but not liniited to, hazardous substances in consumer products),

Borrower shall promptly give Linder written notice of {8) any investipation, claim, demand, lawsuit or other action by any
governmentsl or regulatory agency o privais.party invelving the Property aod any Hazardous Substance or Environmenial Law of which
Berrower has actual knowledge, (b) any Hi virorisental Condition, including but not Himited to, any spilling, leaking, discharge, release or
threat of reiease of any Hazardous Substance,and () any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property, I Botrower learns, or is notified by any gpovernmental or regalatory authority, or any private
party, that any remeval or other remediation of any Tiecasdous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary semedial aciions in accordance with Envivonmental Lew. Nothing herein shall creste any obligation on Lender for an
Eavironmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender fulther covenant and agree as follows:

2%, Aceeleration; Remedies, Lender shall give notice to Borroveer rior to acceleration following Borrower's breach of any covenant
or agreement in this Security instrument (but not prior to acceleration vader Section 18 uniess Applicable Law provides otherwise), The
notice shall specify: (a) the defanit; (b} the action required to cure the deisie) (e} a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failure t9 cues the defanlt on or before the date specified in the notice
may vesultin acceleration of the surns secured by this Security Instrument, foreelooure by judicial proceeding and sale of the Property. The
notice shall further inform Berrower of the right to reinstate after acceleration and 2he vight to assert in the foreclosuie procecding the
nan-existence of & defauit or any other defense of Borrower to aceeleration and foree asure/If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of afl oy secured by this Security Instrument without
further demand and may foreclose tas Security Instrument by judicial proceeding. Lender challhe e:ntziied to collect all expenses incurred
i pursuing the remedies provided in this Section 22, including, but not imited to, reasonableGitameys’ foes and casts of title evidence,

3. Release. Upon payment of all sums secured by this Secarity Instrument, Lender shall releass this Security Instrument. Botrower
shall pay any recordation costs. Lender may charge Borrower a foe for releasing this Security Instrumen:, hut only if the fee is paid to 2
third party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Hemestead. In accordance with Illinois law, the Berrower hereby releases and waives all rigbts under and by virlue of
the Hlinois homestead exemption laws.

28, Placement of Collateral Protection Insurance, Unless Barrower provides Lender with evidence of the lnsurance coversge
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender's interssts in
Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not pay any
claim that Borrower malees or any olaim that is made against Borrower in connection with the collateral. Borrower may later cancel any
msurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtamed insurance as required by
Borrower's and Lender's agreement. I Lender purchases msurance for the collateral, Borrower will be responsible for the costs of that
insurance, inchuding interest and any other charges Lender may impose in connection with the placement of the inswrance, until the effective
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date of the canceliation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able o obtain on its own.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Secuvity Instoument and in any Rider

executed by Bomrower aud recorded with it

Witnesses:

Samuel Ng

State of ILLINOIS
County of _§

This instroment was ackrowledped before me on |

-Witness _ -Witness
(Scal) A - {Seal)
~Borrower Po Ling Pattie N0 Kok S sBemowad

_{date) by Samuel Ng and Po Ling Pattie Ng Fok

{name/s of person/s),

{Beal)

8/9/14

e

' (Qig%ﬂ?@%ﬁ’?@ﬁmry publicy

Loan originator {Organization): Perl Mertgage Jue,, NMLS #: 19186
Loan originator (Individual): Betsy Hanrahan; I1TMLE #; 126121

o e

W
Sy,

OFFICIAL SEAL
MARY G HAYES ;
NOTARY PUBLIC - STATE OF ILLINOIS -
MY COMMISSION EXPIRES 07116122

ity LT
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Loan Number/ 1221385PM 1533160
MiN: 100120002001534824

CONDOMINIUM RIDER

THIS CONDOMINIUM RiDER is made this 9th day of August, 2018, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note to

Pert Mortgage Inc,
{the “"Lender™) of the same date and covering the Propeaty described in the Security Instrument and located at:

5455 N Sheridanidd Apt 1208
Chicage, ILLIND 260640
{Property Address?

The Property includes a unit in, together with an undivided micrest in the common elements of, a
condomininm project known as:

5455 Edgewater Plaza Condominium Assoc
(Name of Condominium Project)

{the "Condominium Project”). If the owners association or other entity which acts “or the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of i15 members or
shareholders, the Property also incledes Borrower’s interest in the Owners Assoctation and th wses, proceeds
and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER-Single Family- ' Form 3140 1401
Fannle Mag/fFreddie Mac UNIFORM INSTRUMENT
Page 1of 3
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A, Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Project; (if) by-laws; (iif) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carricr, 2 “master” or “blanket” policy on the Condominivum Project which is satisfactory to Lender
and which provides insurance coverage in the amounts {including deductible levels), for the periods, and
against loss by fire, Lazurds included within the term “extended coverage,” and any other hazards, including,
but not limited to, earthquases and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for 2 Periedic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (if} Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deeried satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice'ofany lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insunancy proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to comman-eluments, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to iie sums secured by the Security Instrument, whether
or not then due, with the excess, if any, paid to Borrowet:

C, Public Liability Insurance, Borrower shall take such 220ons as may be reasonable to insure that the
Owners Association maintains & public lability insurance policy acleptable in form, amount, and extent of
coverage to Lender.

B. Condemnation. The proceeds of any award or claim for damages, direli vr zonsequential, payable to
Borrower in connection with any condemmnation or other taking of all or any part o1 the Property, whether of
the unit or of the commnion elemeats, or for any conveyance in liew of condemnation, are fiereby assigned and
shalt be paid to Lender. Such proceeds shall be applied by Lender to the sums secursib by the Sceurity
nstrument as provided m Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lehder’s prior
writien consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condomintum Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condermnation ot eminent domain; (i) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of

MULTISTATE CONDOMINIUM RIDER-Single Family- o o Form 3140 1/01
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Lender, (iil) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable o Lender.

F, Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Ay amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by e Security Instroment. Unless Borrower and Lender agree to other terms of payment, these
amounts shall beuy interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice {roip Lender to Borrower requesting payment,

BY SIGNING BELUW, Borrower accepts and agrees to the tems.is_;}mi.'{:ﬁvemnts contained in this
Condominium Rider,

N I )
Samuel Ng Borrower Po Ling Pattiew\% Fuok -Borrower
MULTISTATE CONDOMINIUM RIDER-Single Family- T T o 3140 101
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LEGAL DESCRIPTION

UNIT 1205 IN 5455 EDGEWATER PLAZA CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF SOUTH 242
FEET OF THE NORTH 875 FEET OF THE EAST FRACTIONAL HALF OF THE
NORTHEAST QUARTER OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE BECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 24870735 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, iLLINOIS,

COMMONLY (NOWN AS: 5455 N, Sheridan Rd., 1268, Chicago, IL 60640

PERMANENT INDEZ NUMBER: 14-08-203-016-1118



