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WHEN RECORDED, MAT, ™0
Terl Mortgage Inc,

2936 West Belman{ Avenuze
Chicagoe, ILLINOIS 66618

This instrumnent was prepared hy:
Perl Morfgage, Inc

Per] Mortgage Inc.

2936 West Belmont Avenue
Clicago, ILLINOES 60613
773-862-1530

MIN; 169120002601552370

UeDB9Y ¢ 2y 2/
Loan Number: 1021806PM1545(8
[Space Above Thiz Ling For Twcarding Datal

MORTGAGE
VA Case Number; 28-28-6-0891677 MIN: 100120002001552370
518 Telephone #: (888) 678-MERS
NOTICE: THIS LOAN IS NOTASSUMABLE WITHOUT Trik APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR TS AUTHORIZED AGENT.

DEFINITIONS

Words used in multiple sections of this decument are defined below and other words are defined in Sections 5, 11, 13, 18, 20 and 21,
Certain rufes regarding the usage of words used in thig document are also provided In Section 16,

(A) "Security Instrument” means this deownent, which s dated Aagust 3, 2048, together with all Riders to this daciment,
(B} "Borrower" is HERMAN T KILLION, A SINGLE MAN, Borrower is the mortgagor undor thls Security Instrulaenr

(C) "MERS" is Morfgage Electronic Registration Systers, Ine. MERS i3 a separate corporation that is acting solely ag anominee for
Lender and Lender's successors and agsigns, MERS is the movigages under this Security Instrument, MERS is organized and existing
tnder the laws of Delaware, and has an address and wlephone natmber of PO, Box 2026, Fling, MI 48501-2024, e, (888 679-MERS,

(D) "Lender" is Perl Mortgage Ine,, organized and existing under the laws of FLLINOIS,
Lender's address is 2836 W, Belmont Ave,, Chicago, Hlinols 60618,

4.

[LLINOIB- Bingle Farlly - Fannle Mas/Freddle Mac UNIFORM INGTRUMENT with MERS Fofn 3044 1/
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(£} "Note" means tho promissory note signod by Borrower and dated August 3, 2018, The Noto states that Borrower owes Lender
SEVENTY-SIX THOUSAND SIX HUNDRED TWELVE AND NO/100 Dollars (U.S. $76,612.00) plus interest at the rate of 4,250%,
Borrower has protmised to pay this debt In regular Periodic Paymonts and to pay the debt in full not later than September 1, 2048,

(F) "Property" means the propesly that is deseribed below under the heading "Transfer of Rights in the Property.”

(G "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges aad late charges due under the Note, and all sums
due under this Security Instrument, plus intorest,

(1) "Riders" moans all Ridera to this Security Tnstrument that are exseuted by Borrower, The following Riders are to be exseuted by
Barrower {check box. as applicable]:

(] Adjustable Rade Rider [J Condominium Rider [1  Second Fone Rider
[l Balloon Rider [} Planned Unit Devslopment Rider VA Rider
] 144 Pamily Rider [} Biweekly Payment Rider

(1 Other (Specify}

(1 " Applicable Law" means all controlling applicable foderal, state and local statutes, regulations, ordiances and administrative rules and
arders (that have the »ff et of law) as well ag all applicable final, non-appealable judicial opinions.

(1) "Community Assaeiztion Dues, Fees, and Assessments™ means all dues, foes, assessments and other charges that aze loposed on
Bortower of the Property by secondominium association, homeowners association or similar organization,

(K3 "Electronic Punds Teansf o™ means any teatsfor of funds, other than 2 transactlon originated by check, dralt, or similar paper
{nstrumeont, which is intiated thesug's ap electronle terminal, telephonic instrument, computer, or magnatic tape 50 as to order, instruct, or
aytharize a financial institution to debit or credit an account. Such term includes, but is not Hited to, point-of-gafe transfers, automated
teller maching transactions, tramsfers lvtiuted by telephone, wire transfers, and automated clearinghouse transfers,

(L) "Escrow Items® means those items thit we sdssorlbed in Sectlon 3,

(M) "Miseellancous Proceeds” means any compensation, settlement, award of damages, of proceeds paid by any third party (other than
insurauce proceeds pald under the coverages desoribed in Section 5} for: ({) damage to, or destruction of, the Property; (if) eondemmation or
other taking of all orany part of the Property; (iil} conveyance in lieu of condemoation; or (v) misrepresentations of, or emissions us fo, the
value and/or condition of the Property.

(N} "Mortgage Insucanee” means insucanco protecting Levi s against the nonpayment of, or default on, tho Loan,

(0) "Periadic Payment” means the regularly scheduled ameunt Jue £ar (1) principal and interest under the Nete, plus (if) any amoutts
under Section 3 of this Security Instrument.

(') "RESPA" means the Real Estate Settlement Procedures Act (12 U587 § 2601 ef seq.) and its implementing regulation, Regulation X
(12 CER, Part 1024), as they might be amended from time o time, or any aiditicnal or successor leglslation or regulation that governs the
same subject master, As used In this Security Instrument, "RESPA® refers to all rewiirements and restrictions that are impoged inregard to o
“tederally related mortgage loan® even {f the Loan does not qualify as a "federatly refated mortgage loan” under RESPA,

(€} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether ot not that party hag assanted
Barower's obligations wundor the Note and/or this Scourlly Instrument.

TRAMSFER OF RIGHTS TN THE PROPERTY

"This Secutity Instrument secures fo Lender; (i) the repayment of the Loan, and all renewals, extensicns and modifications of the Note; and
(i) the performance of Botrower's covenants and agreements under this Sscurity Instrument and the Noto, For this parpase, Borcower does
hereby morigage, grant and convey to MERS (solely as nominoe for Lender and Lender's successors and asvisis) and to the successors and
assigns of MERS, the following described property locuted in the County of Couk:

LOTE 23 AND 24 AND THE EAST 10 FEET OF LOT 25 IN BLOCK 167 IN HARVEY, A SUBDIYISTON OF PART
WEST OF THE ILLINOIS CENTRAL RAILROAD OF SECTION 17 AND PART OF SECTTON 845D PART OF
SECTIONS 7, 17 AND 18, TOWNSHIP 36 NORTH, RANGE 14, EAST OF TIIE THIRD PRINCIPAL MEFIDIAN, IN
COOK COUNTY, ILLINQIS,

Parcel ID Number: 29-07-422-041

which corrently has the address of. 11 W [50th B¢
arvey, ILLINOIS 60426 {"Proporty Address™):

[LLINOIS- Bingle Familly - Fantle Mas/Freddie Mag UNIFORNM INSTRUMENT with MERS
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TOGETHER WITH ali the improvements now or hereafler erected on the property, and all eascmnents, appurtensnces, and fixtares now
orhereafter a part of the property. All replacements and additions shall also be covered by this Security Inslrument, All of the foregoing i
refetred to in this Security Instrument as the "Property,” Borrawer understands and agrees that MERS holds only fegal title to the Interests
granted by Borrower in this Security Instrueent, but, if necessary to comply with law or custom, MERS (a8 nominee for Lender and
Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but not lmited to, the right to foreclose
and sell the Property; and o take any action required of Lender including, but not limited o, releasing and canceling thiy Security
Instrument,

BORROWER COVENANTS that Dorrower Is lawfully ssised of the estate hereby conveyed and has the right to mortgage, grant and
corvey the Property and that the Property is unencumbered, except for encumbrances of record, Bortower warrants and will defend
ponerally the title to the Property against all clalms and domands, subjoct 1o any encumbrances of record,

THIS SECURITY INSTRUMENT cotmbines uniform covenants for national use and non-unitors covenants with limited varlations by
jurisdlction to constitute a uniform security Instrument covering real propetty.

UNIFORM COVENANTE, Borrower and Lender covenant and agree as follows:

1. Payment of Prawcizat, [nterest, Escrow Items, Prepayment Charges, and Late Charges. Dorrower shall pay when due the
principal of, and intorest ory th= debt evidenced by the Note and any prepayment charges and late charges due under the Note, Borrower
shail alse pay funds for Bscrdw Trems pursuant to Section 3, Paymants due under the Note and this Security Instroment shall be mads in
11.8. currency, However, if any 2aerk or other instrument received by Lendsr as payment uader the Note or this Security Instrument is
retumed to Leader unpaid, Londer 140y require that any or all subsequent payments due under the Note and this Security Instrumend be
imade in one or mors of the following lovns -as selectod by Lender; (u) cash; (b) money ordet; (¢) certified check, bank check, treasurer's
check or cashier's checl, provided asyssuch chock is deawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) BlectronieTinds Transfer.

Pavments are deemed received by Lender vhen recelved at the locatlon designated in the Note or at suck other Jocation as may be
designated by Lender in accordance with the notice provisions in Section 13, Lender may refurn any payment or partial payment if the
payment or partial payments are lnsufficlent to bring theLoan current. Lender may accept any payment or partlal payment insufficient to
bring the Loan current, without waiver of any ights heeunder or prejudice to its fights to refuse such payment or partial payments in the
fietwes, but Lender is not obligated to apply such payments ¢0th s time such payments are socepted. IFeach Perlodie Payment is applied as of
its scheduled due date, then Lender need nol pay interest on unnpplied funds, Lendet may hold such unapptied fands until Barrower makes
payment to bring the Loan cutrent, If Borrowet doss not do 30 vt sn.a reasonabla perlod of time, Lender shall either apply such fands or
ratuen thom to Boreower. I not applied carlier, such fuads will bo af plisd £ the outstatding principal balance under the Notos Immediately
priot to foreclosure. No offset or claim which Borrower might have nov or ir. the future against Lender shall relisve Borrower fram making
payments due under the Note and this Security Tasteument or porforming ihe wovenanis and agreemants socured by this Secwrity Instrument,

2, Applicstion of Payments or Proceeds, Excopt as atherwise descriped Ir this Section 2, all payments scoepied and applisd by
Lender shall be applied in the following order of priogity: (a} interest due undertieNote; (b) principal dus under the Note; (¢) amounts dug
under Seotion 3, Such payments shall be applied to each Periodlc Payment in the eidsar In which it became due, Any remaining amounts
shall be appled tirst fo late charges, second Lo any other amounts due under this Socurity Instrument, and then o reduce the princlpal
balancs of the Note,

IFLender recelves a payment from BDorrowor for a delinguent Perlodlo Payment whict: inclurles a sufficient amount to pay aqy lnte
charge due, the payment may be applied to the delinquent payment and the fate charge. [fmore thenone Perlodic Payment is outstanding,
Lender may apply any payment tsceived from Dorrower to the repayment of the Periodic Paymen's i2, nnd to the extent that, each payment
can ba paid in full. To the extent that any excess exists after the payment is applied to the full paymeat oL one or mete Perlodic Payments,
such excess may be applied to any late charges dus. Voluntary prepayments shail be applied first to any prenayment charges and then as
desoribed in the Note, »

Any application of paymeals, irsutance proceeds, or Miscellansous Proceeds to principal due under the J4oia shall not extend or
postpone the due date, o change the amount, of the Periodle Payments,

3. Funds for Escrow Ltems, Borsower shall pay to Lender on the day Periodic Payments are due under the Note, vuts the Note is paid
in fulf, 4 sum (he "Funds™) o provide for payement of ameunts due for; (a) taxes and assessments and other tems whick'cin wttaln priority
aver this Secuelty Instrument a3 & Hen or encumbrance on the Property; (b) lensehold payments or ground rents on the eogjesty, if any,
(¢) premiums for any and afl insweance requived by Lender under Seetion 3; and (d) Mortgage Insurance promiums, If any,ar any sums
payablo by Bosrower to Londer in Heu of the payment of Morigage Insurance premiums in accordance with the provisions of Section 14,
Theso Homs are calisd "scrow lems," At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Pees, and Assessments, if any, be cscrowed by Borsuwer, and such dues, fecs and assessments shall be an Esorow Item,
Botrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items, Leader may waive Borrower's

s
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obligation (o pay to Lender Funds for any or all Escrow Items at acy time, Any such walvor may only be In wiithag, In the event of such
waiver, Borrower shal pay directly, when and where payable, the amounts due for any Fscrow [tems for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender teceipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for ail putposes be desimed fo be & covenant and
agteement contained in this Security Instrament, g3 the phrase "covenant and agreement” Is used in Sectlon 9, If Borrower Is obligated to
pay Bscrow Items directly, pursuant to & waiver, and Borrower fails to pay the amount due for an Escrow Ttem, Lender may exerelse ity
rights under Section 9 and pay such amount and Borrower shall then bo obligated under Section 9 to repay fo Lender any such amount,
T.onder may reveke the waiver as to ary or all Escrow Iicms af any time by a notles given in accordance with Seotion 15 and, upon such
revacation, Borrower shall pay to Lender alt Punds, and o such amounts, that are then required under thls Seetion 3.

Tender may, at any time, collect and hold Funds in an amount {a) sufficiant to permit Lender to apply the Funds at the time specified
under RESPA, and (b} not to excead the maximum amount s lender can reauize under RESPA, Lender shall estimato the amount of Punds
dne on the basis of current data and reasonable estlmates of exponditures of fture Rserow Hems ar otherwise in nocordanes with Applicable
Law,

The Funds shali be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, if
Lender iz an institution whase deposits are 5o insured) or In aty Federsl Home Loan Bank. Lender shaif apply the [unds to pay the Escrow
Ttems no later than the time spgeified uader RESPA, Lender shal! not charge Borrower lor holding and applying the Funds, annually
analyzing the escrowaccount, or verifying the Becrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to makeauch g chatge, Unless an agreement is made lo writing or Applicable Law roquires interest to be paid on the Funds,
Lender shall not be requiied lo pay Botrower any interest or earnings on the Fands. Borsower aad Lender can agree i writing, however,
that Interest shall be paid op {ne Funds. Lender shall give to Rorrowes, without charge, an annual accounting of the Funds as required by
RESPA,

If there is & surplus of Funds hald in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
agcordiance with RESPA, Ifthere is o so0itape of Funds hield in escrow, as dofined under RESPA, Lender shall notity Botrower as requized
by RESPA, and Borrower shall pay to "cuder the amount necessary to make up the shortage in accardance with RESPA, but in no more
than 12 monthly payments, If thers {s a defidioncy of Funds held in escrow, a3 defined under RESPA, Lender shall nosify Borrower as
required by ESPA, and Borrower shall pay-& fender the amount necesaary o make up the deficiency in accordance with RESPA, butln
to more than 12 moenthly payments, .

Upon payment in tull of all sums seoured by (1is Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lesder,

4, Charges; Liens. Bortower shall pay all taxes, assisse.eis, charges, flnes, and impositions attributabls to the Property which ¢an
atain priority aver this Security Instroment, leaschold paymessor ground vonts on the Property, ifany, and Community Assooiation Dyes,
Tees, and Assessments, IFany, To the extent that these items ate Bseraw lems, Borrowee shall pay them in the manter provided in Seetion

Botrower shall promptly discharge any fien which has priority over this Security Instrument uniess Borrower: {a} agrecs in writing {o
the paymeat of the obllgation sestred by the lien in o manner acceptauts (o Leader, but only so long as Boreower i3 performing such
agreement; (b} contests the Hen in good falth by, or deferds against enforcuriers of the llen in, legal proceedings which in Lender's opinion
operate fo prevent the enforcement of the len while thoss proceedings are peadiis, but only until such proceedings are concluded; or
(¢} secures from the hokler of the lien an agreement satlsfactory to Lender sublrdinating the lien o this Seeurity Tnsteument, If Lender
determines that any part of the Property 1s subject to a lien which can attain priority cxer this Seeurity Instrument, Londer may glve
Botrower a notlee identifying the Hen, Within 10 days of the date ou which titat notlce (s siver, Borrower shall satlsfy the len or take one or
more of the setions set forth above in this Section 4,

Lender may requirs Boteower to pay & one-time charge fov & roal estate tax verification as Jor reporting service used by Lender in
cornection with this Loan,

5. Property Insurance, Borrower shatl keep the improvemests now existing or hereafter ersctedd onthe Property insured against loss
by fize, hazards ineluded within the tenn “extended coverage,” and any other hazards Including, but noilunited to, earthquakes and floods,
for whick Lender requires insurance, This lnsurance shall be malntained In the amounts (including deductibleieveis) and for the periods that
Lender requires. What Lender roquires pursuant to the preceding sentences can change duelng the term of tha Loa: The Insurgnce cartior
providing the insurance shall be chosen by Borrower subject fo Lender's eluht to disapprove Borrower's choied, waiea right shall not by
exercised utireasonably, Lender may require Borrawer to pay, in connectlon with this Loan, either: (a) o one-timetaiee for flood zone
determination, certification and tracklng services; or (b) a one-time charge for flood zone determination and certifioptioy services and
subsequent charges each time remappings ar similar changos cceur which reasonably might affect such determination or certification,
Borrower shall also be responsible for the payment ol any foos imposed by the Federal Emergency Management Agency i cornection with
the review of any flood zons determination resulting from an objeetion by Borrower,

1f Barrower fails to maintain any of the coverages desaribed above, Lender may obtain insurance coverage, at Lender's option and
Borrower's expense. Londer ja under no obligation to purchase any particular type or amoutt of coverage. Therefore, such caverage shall
caver Lendes, but might or might not protect Borrowar, Botrower's equity In the Praperty, ot the contents of the Property, agalnst any risk,
hazard or liability and might provide greater or lesser coverage than wus previously In effect. Bortower acktowledges that the cost ol the
ILLINQIS- Singie Famlly - Fannie MaelFreddle Mac UNIFORM [NSTRUMENT with MERS Form 3014 191
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insurance coverage 5o obtained might sigaificantly sxceed the cost of ingurancs that Borrower could have obtained, Any amouats disbursed
by Lender under this Section 3 shall become additional debt of Bosrower secured by this Security Instrument, These amounts shall bear
tuterest at the Note tate from the date of disbarsement and shall be payable, with such inferest, upon hotlee from Lender to Borrower
requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such policies,
shall inclode a standued mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right tor hold the policies and renews! certificates, If Lender requires, Borrower shall promptly glve to Lender sii veceipts ofpaid pramiums
and ronewal notices, I Borrower obtaing any form of insuranes coverage, not otherwise required by Londor, for damage to, or destruction
of, the Froperty, such policy shall tnclude a standard mortgage clause and shall name Lender as mortgages andfor as an additional joss
payes,

i the event of loss, Borrowor shall give prompt notice fo the Inswrance carrier and Londor, Lendor may make proaf of loss if not made
prompily by Borrower, Unless Leunder and Borrower otherwiso agroe in weiting, any insurance progesds, whethar or not the underlying
{nsurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair i3 economically
feasible and Lender's security is not lessened. During such repair and restoration period, Lendse shall have the right to hold such insurance
proceeds uniil Lender has had an opportunity te inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that suck Irsncction shall be undertaken promptly, Lender may disburse proceeds for the repairs and restoration in a single
pavimsutor In a series of progress payments as the work Is completed, Unless an agreement 13 made in wiitlng or Applicable Law requires
intercst to be pafd an suniiinsurance procceds, Lender skall not be required to pay Borrower any interest or earnings ot such progeeds. Fees
for public adjusters, ot ¢ehes third partles, retained by Borrower shall not be paid out of the {hsurance proceeds and shall be the sole
obligation of Borrowar, 11 the pastoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be appliod to ti soiny sesured by this Security Instrament, whether or not then due, with the excess, if aty, patd to Borrower,
Such insyrance praceeds shafl begpjilisd in the oxdler provided for in Section 2.

If Borrower nbandens the Property, Lender may file, negoilate and settle any available insurance claim and related matters, If Borrower
does nol respond within 30 daya fo a no'ice from Lender that the insurance carrier has offered fo settle o claim, then Lender may negotiate
and settle the claim, The 30-day period will kepin when the notlee is given, In either event, orif Lender acquires the Property under Section
22 or otherwise, Borrower heroby assigns to Toaser (o) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpald under the Note or this Security Instrumment, =l (b) any other of Borrower's rights (other than the right 1o any refund of unearned
premiumy paid by Borrower) under all insurance policies covering the Propetty, insofar as sueh tlghts are applicablo to the coverage of the
Property. Lender may use the Insurance progeeds eltile 10 ropair or regfore the Property or fo pay amounts unpaid uader the Note or this
Security Instrument, whether or aot then due,

. Oceupancy. Borrower shall ocoupy, establish, and vacine Praperty as Borrower's principal residence willin 66 days after the
execution of this Seeurity Instrement and shall continue to ocgupy the Droperty as Boreower's pringipal residence for ot loast one year after
the date of occupancy, unloss Lender otherwise agrees in writing, vhich consent shall not be unreasonably withheld, or unless extenuating
circumstanoes exist which are beyond Borrower's control,

7. Preservation, Malutenance and Hrotection of the Property; Lisrections, Borrowsr shall not destroy, damage or Impair the
Property, allow the Property to deterlorate or commit waslo on the Property. Wnetaer or not Borrower is residing in the Propesty, Botrower
shall maintain the Property in arder to prevent tho Property from deteriorating Or Jecreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repalr or restoration is pot economically fesivle, Borrower shall prompily repaie the Property if
dunaged to uvold further deterioration or damage. If insurance or condemnation progeids e paid in connection with damage to, ot the
taking of, the Property, Borrower shall be responsibla for repalring or restoring the Propecty ouly if Londer has released proceeds for such
puiposes, Lender may disburse proceeds for the repales sud restoration i aslngle paymentGeia asevles of progress payments as the work
is completed, Tf the insurancs or condomnation proceeds are not sufficient to repair or restoss o Propetty, Borrower is not relleved of
Botrower's ohilgatlon for the completion of such repair or restoration.

Lender ov its agent may mako reasonable eniries upon and inspections of the Property, I it has 'easunable cause, Lender may inspect
the interior of the improveraents on the Property. Londer shall give Borrower notice af the fime of orplor to such an interior inspestion
speeifying such rensonable cause,

#, Borrower's Loan Appliention, Borrower shall be in default if, during the Losn application process, borigwer or any petsons or
entilivs acting at the direetion of Borrower or with Borrower's knowledge or consent gave matertully false, mislading, or insccurate
information or statements to Lender (or failed to provide Leader with material information) in connection with the Loan, Materlal
represontations include, but are not limited to, representations concerning Borrower's oecupaney of the Property as Boloriver'’s principal
restdence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrment, I (a) Borrower fails to peeforn the
covenanis and agresments contained in this Seqirity Instrument, (b} there is a legal procoeding that might significantly affect Lender's
interest in the Peoperly and/or rights under this Security Instrutnent {such as 2 proceading in bankruptey, probate, for condemaation or
forfeiture, for eaforcement of a lier which may attaln priodity over this Security Instrument or (o eaforee laws or reguiations), or
(¢} Borrower has sbandoned the Property, then Lendar may do and pay for whatover [s reasonable or appropriate fo protect Lender's nterest

Fahy
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i the Property and rights uader this Secusity Instrument, Including peotoeting and/or assessing the value of the Property, and sccuring
and/or repairing the Property, Lender's actlons can include, but are not limited to: () paying any sutes secured by a tien which has priovity
over this Security Instrument; (b) appearing In court; and (¢} paying reasonable attorneys' fees to profect its interest In the Property sndfor
rights under this Security Instrument, Including its secured position in g bankeuptey procecding, Securing the Property includes, but ls not
limited to, entering the Property to make repalrs, change locks, replace or board up doors and windows, drain water from plpes, eliminate
buiiding or other code viclations or dangerous conditions, and have utilities turned on or off. Although Lender may take action uncler this
Section 9, Lender doea not have (o do so and {3 not under any duty or obligation to do so, Tt {s agreed that Lender incurs no Hability for not
taking any or slf actlons authorlzed under this Seetion 9,

Any amounts disbursed by Lender under this Section 9 shall become additlonal debt of Borrower sequred by this Security Instrument,
Theso amounts shalf bear interest af the Note rate from the dato of disbursertent and shali be payable, with such intersst, npon notice from
Lender to Borrower requesting payment.

If'this Security Instrumend is ou a leasohold, Borrowes shall coraply with alt the provisions of the lease, I Barrower acquirgs fee title to
the Property, the leaschold and the feo fitlo shall not merge ualess Lender agrees to tho merger in writing,

18, Mortgage Insuraace, If Lender required Mortgage Insurance as a condition of maklng the Loan, Borrower shall pay the premiums
required to maiutain the Mortgage Insurance in effect, I, for any readon, the Morigage Insurance coverage requiired by Lender ceases to bo
available from the riortyege ingurer that peeviously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowet shall pay the premiums required to obtain coverage substantially
equivalent to the Morigagze Tnsurance previously in effect, at a cost substantlally equivalent fo the cost to Borrower of the Mortgage
Insurance praviously in ofel-from an alteroate mortgage insurer selected by Lender, If substantially equivalont Morgage Ensurance
coverage i8 not available, Borawar shall continug to pay to Lender the amount of the separately designated payménts that were due when
the insuranos coverage ocased o be in affeet. Lender will accept, use and retain these paymants as a non-refindable foss reserve I lew of
Mortgaps Insurance, Such loss resceveshall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in fall, and Lender
shall not be required to pay Botrowes ary iaterost or earnings on such logs reserve, Lender can na longer require logs rosorve payments if
Mortgage Insuranee coverage (in theamountand for the period that Lender requires) provided by ag insurer gelected by Lender again
becomtes available, g obtalned, and Lender regquives separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance asa condition of making the Loan and Borrower was required to make sepurately designated payments
toward the premiums for Mortgage Insurance, Borowe shall pay the premiums required to maintain Mortgage [nsurance in ¢ffeet, or fo
provide a nonerefundable loss reserve, until Leader'c reguirement for Mortgage [nsurance ends {n acoordance with any written agreement
botween Borrower and Lender providing for such termination or until termination is requized by Applicable Law, Wothing in this Seotion 10
affects Borrower's obligation to pay Interest at the rate pravized in the Nots,

Morigage Insueance reimburses Lender (or any entity thatpachases the Note) for certain tosses it may incur if Borrower does not repay
the Loan a8 agresd, Borsower 18 not & party o the Mortgage Tusuerace

Martgapo insurers evaluate their total visk on alf such Insuratice fn roree from thme to time, and may enter info agreemants with other
partles that share or modify their sisk, ot reduer losses. These agroemers #re on terms and conditions that aro satisfactory to the morizage
fnsurer and the other party {or parties) to these agrecinents, These agreemen’s may require the mortgage insurer o make payments using any
source of funds that the mortgage insurer may have available (which may fielude funds obtained from Mortgage Insurance premiums),

As a rosult of these agreements, Lender, any purchaser of the Note, another tratwer, any relagurer, any other entity, or any affiliate of
any of the foregolng, may receive (directly or inditectly) amounts that derive fidm ,or might be characterized 2s) & portion of Borrower's
paytents for Morigage Insurance, In exchange for sharing or modifying the morgage inourar's rlek, or reducling losses, If such agreement
peovides that an affiliate of Letder takey o share of the insurer's risk in exchange foi 4 shaes of the preminms pald to the insurer, the
arrangement is oflen termed “captive reinsurance.” Purther;

{n} Any such agreements will not affect the amounts that Borrower has agreed to pay far Marigage Lnsurance, or any ather
terms of the Loan, Sueh agreements will not increaso the amount Barvower will owe for Motigage Tnsurance, and they will not
entitie Borrower fo any refund,

{b} Any such agreements will not affeet the rights Borrewer has — if any — with vespect to the Wortgage [nsurance under the
Homeowners Protection Act of 1998 or any other law. These rights may Include the vight to recelve cerinin disclosures, to reqnest
anst obtale canceflation of the Mortgage Insurance, to have the Mortgage Insurance terminated autoinatizally, and/oy to receive s
refund of any Mortgage [nsurance premivms that were unearged at the time of such canceflation or terran ion,

11, Asstgnment of Miscellaneous Proceeds; Forfetture. All Miscollaneous Prooeeds aro hereby assigned Z0and shall be paid 1o
Lepder.

{fthe Property is damaged, sach Miscelianeous Proceeds shall be applied to restoration or repalr of the Properiy, it'¢he rostoration or
tepair is sconomicalty feasible and Lender's soourity is not lessoncd, During such repair and restoration period, Lender shaft have the right
to hokd such Miscellansous Proceeds untll Lender has had an epportunity to inspect such Peoperty to ensure the work hag been completed fo
Lender's satisfaction, provided that such inspsction shall be undertaken promptly, Lendermay pay for the repalrs and restoration Ina single
dishurseimont or in a serles of progress payments as the work s completed, Unlgss an agreement is made in writing or Applicable Law
requires interest fo be paid onsuch Miscetlaneous Proceeds, Tender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds, I the restoration or repair Is not economically feasible or Lender's security would be lessened, the Miscellancous
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Proceeds shall be applied to tho sutns seeured by this Securlty Instrument, whether or not then due, with the excess, ifany, suld to Borrower,
Such Miscellaneous Proceeds shall bo applied in the order provided for ln Section 2,

In the event of a total tuking, destruction, or foss in value of the Property, the Miscellanscus Proceeds shall be upplied to the sums
secured by this Seqwity Instrument, whether or not then due, with the oxcess, If any, patd to Borrower,

In the event of a partlal taking, destryction, or loss in value of the Property in which the fair market value of the Property Immediately
befors the partial taking, destruetion, or loss in value Is equal to or greater than the amount of the sums sooured by this Security [nstrument
immediately befors the partial teking, destruction, or foss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Sccurity Instrument shoil be veduced by the amount ofthe Miscetlancous Proceeds multiplied by the followlng fraction: {2) the total
amount of the sums secuted immediately before the partiel taking, destruction, or loss in value divided by (b) the fab market vaiue of the
Property immediately before the partial taking, destruction, or loss in valus. Any balance shall bo paid to Borrower.

1n the svent of a pattisl (aking, destrction, or loss in value of the Peaperty In which the falt market value of the Propetty ftamedintely
before the partial taking, destruation, ov foss in value Is lesg than the amount of the sums secured immediately befare the partial teking,
destruction, or loss in value, unless Borrowet and Lender otherwizs apree in writing, the Miscellancous Procecds shall be applied to the
suma secured by this Security Instrument whether or not the sums are then dus,

1fthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as defined in the nex
sentencs) offers to makeca award (0 settle aclaim for damages, Botrower Gails (o respond {o Lender within 30 days after the date the notice
is given, Lender s autioez ed to collect and apply the Miscellaneous Proceeds sither to restoration or repair of' the Property or to the sums
secured by this Security Instmyment, whether or not then dus, "Opposing Party” means the third party that owes Borrower Miscellsaeous
Progeeds ov the party againicwhom Borrower has o right of action (n regard to Mlscellaneous Procesads.

Rorzower shall be in detia!Vilany aotion ar proceeding, whether civil or criminal, {s begun that, in Lender's judgment, could result in
Torfeiturs of the Proporty or oineedorival Impalrment of Lendet’s interest in the Property ot rights under this Security Insteument, Borrowst
cor cure such a defaull and, if secelerriion hag occurred, reinstate as provided in Section 19, by eausing the action or proseeding to be
dismissed with a ruling that, in Lender's iadzment, preciudes forfeiture of the Property or other material impairmeut of Lender's interest in
the Property or tights under this SecurlleTastrument, The proceeds of any award or claim for damages that are atiribulable 1o the
impairment of Lender's intetest in the Propestyare heretly assigned and shai{be paid to Lender,

All Miscellaneous Proceeds that ave fiot upsited o restoration of sepalr of the Propetty shall be applied in the arder provided for In
Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Walver Extension of the time for payment or medification of
amortization of the sums securod by this Seourity Instruming granted by Lender to Borrower or atty Successor in Jntersst of Borrowoer shall
not operate to release the liahility of Batrower or any Suciessors in Interest of Borrowen, Lender shall not be required to commence
proceedings agalnst any Succeasor in Intereat of Borrower of 10 o %se to extend time for payment or otherwise madify amoviization of the
sums seoured by this Seourity Instrument by reason of any detandsuade by the original Borrower o any Successors it Intarost of
Borrower, Any forbearance by Lender in exarcising any right ot renledy tacluding, without lmitation, Lender's acceptance of payiments
feom thivd persons, entitles o r Successors in Tnterest of Borvower o¢ i ariouuis tess than the amount then duo, shell not be s waiver of or
preciude the exerclse of any right or remedy,

13. Jolnt and Several Liabllity; Co-slgners; Successors and Assigns Dovad, Borrowsr covenants and agrees that Borvower's
obligations and Hability shall be joinl and several, However, any Borrower who eo-«igrs this Security Instrument hut does not executs the
Note (a "co-signer”): a) is co-signing this Security Instrument only to mortgage, grartuad convey the co-sigher's interest in the Property
under the terms of thig Security Instrument; (b} Is not personally obligated to pay the sums seoured by this Security Instrument; and
(c) agrees that Lender and any other Boreower can agree to extend, modify, forbear or males any sccommadations with regard to the terms
of this Secrity Tusteument o the Note without the co-signer's sonsent.

Sublect ta the provisions of Section 18, any Successor in Interest of Borrower who assumes Rorsewer's obligations ynder this Seourity
Tnstrament in writing, and is spproved by Lander, shall abtaln all of Borrower's rights and benefits undnl his Sscurlty Instrument, Borrower
shatl not be released from Dorrewar's obligations and tiability under this Security Tnstrument unless Lender agrees to such release in
wrltlng, The covenanty and agreements of this Security Instrument shall bind (excopt as provided in Section 20) and benefit the sucopssors
and assigns of Lender,

14, Loan Chargey, Lender may charge Borrower fees for services performed In connection with Borrower's Gofalt for the purpose of
protecting Lender's interest in the Property and rights undef this Security Instrument, including, but not Hmited to, attarreys’ fees, property
ingpection and valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Barrower shaif not be construed as a prohibitlon on the charging of sucl: fee. Lender inay ot charge fees that arg exprrasly prohibited
by this Security Tnatruieent or by Applicable Law.

{f the Logn is subject to & taw which sefs maximum loan charges, and that law is finally interproted so that the Interest ov other loan
charges eollected orfo bo colloeted in conneetion with the Loan exceed the permitted limlts, then: (2} sty such lean charge shalf be roduced
by the amount nocessary fo reduce the chargs to the parmitted Himity and (b) any sums already coflected from Borrower which excecded
permitiod limits will be refiinded fo Borrower, Lender may choose to make this refund by reducing the principal owed under the Neta or by
making a disect payment to Borrower, If 2 refind reduces principal, the redugtion will be treated as a partial prepayment without any

ILLINQIS- Singile Family - Fannle Mas/Freddle Mas UNIFORM INSTRUMENT with MERS rfa 301444
Page 7o 10 ‘
(D3, ine. - 0312 Borrowor(s} (niddle -




1822233178 Page: 9 of 14

UNOFFICIAL COPY

prepayment charge (whether or not o prepayment charge I8 provided for under the Note), Borrower's scceptancs of any such refund made by
direct payment to Borrewer will constitue a waiver of any right of action Borrower might have arising out of such ovescharge,

15. Notlees, Alf notices glven by Botrower or Lender in connection with this Becutity Instrument muat be in wrlting, Any notice o
Borrowar In connection with this Securlty Instrument shall be deemed to have been given to Borrower when malled by fust class mail or
when actually delivered to Borrower's potice addreas if sent by other means, Notice to any one Bortower shalf constitute notice to all
Borrowers unioss Applicable Law exgressly requires otherwise, The notice address shall be the Propetty Address anless Borrower has
designated o substituto notise address by notlee to Loader, Borrower shall promptly notify Lender of Borcower's change of address, If
Lender specifies a procedure for roporting Rorrower's changs of address, then Rorrower shall anty report a change of address through that
spesttied procedure. Thers may be only one designated notice address under this Seourlty Insttument at any ono thme, Any notice to Lender
shall be given by delivering it or by mailing it by flest class mail to Lender's addresa stated hereln unless Lender has designated another
address by notice to Rorrower. Any notice in connection with this Security Instrument shall not be desmed to have beon given {o Lender
until actually received by Lender. 1€ aay notice required by this Security Instrument i3 also required under Applicable Law, the Applicable
Law requirement will satisfy the correzponding requirement under this Secwrlty Tnstrument,

16, Governing Law; Severshility; Rules of Construction, Thiz Security Instrument shall be governed by federal law and the law of
the jurisdiction in wlizh the Property is located. All rights and obligations contained in this Security Instrument are aubject to any
requirements and Lmit=lions of Applicable Law, Applicable Law might explicitly or implicitly aliow the parties to agree by contractor it
might bo stlent, but sue’ ditence shalt not be construed gg o prohibition against sgreement by contract, In the event that agy provisios or
clause of this Security Initru aent or the Note conflicts with Applicable Law, such conflict shall not alfect other provistons of this Seourity
Thstrument ot the Nots whie!cwn be piven offoct withont the conflicting provision,

Asused i this Security dag/ument: () wards of the mesculine gender shall mean and inglude corresponding neuter words or words of
the fominlne gender; (b) words litha Singular shall mean and inelude the plurgl and vice versa) and {e) the word "may" gives sole discretion
without any obligation to lake any aelo,

17, Borrower's Copy. Borrower shall b= given one copy of the Note and of this Security Instrument,

18, Transter of the Propesty or a1 BencZicis Interest in Borrower, As used in this Section 18, "Interest in the Property” means any
legal or bepeficial interest in the Property, Ineliding, ot not Himited to, those beneficial interests franstorred in a bond for dead, contract for
deed, instailment safes contract or escrow agreement, the Intent of which is the transfer of title by Botrower al g future date to & purchaser,

If all or any part of the Proparty or any Interest i1 tha Property is sold or transferred (ot if Borrower is rot a natural person and a
heneficial intorest in Borrower is sold of transferred) witheut ) ender's prior written consent, Lender may require immediate payment in fisil
of all sums sooured by this Security Instruenant, Howaven, Sii< ontlon shalt not be exercised by Lender if such exereise is prohibited by
Applicable Law,

IfLonder exoroises this option, Lender shall give Borrower no'see ofaceelaration, The notice shall provide a poriod of not foss than 39
days from tho date the notice Is given In accordance with Section 18-wilhin which Borrower must pay all sums secured by this Seourity
Instrement, If Borrower fails to pay these sums prior to the expiration ofifis period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand on Borrower,

£9, Borrower's Right to Reinstate After Aceeleration, If Borrower meefd ooitain conditions, Borower shilf have the right to have
enforcement of this Secarity Instrument discontinued at any tine prios to the earlies of (1) five days before sale of the Property putsuant to
Seetion 22 of this Security Instrutment; (b) such ather period as Applicable Law might soonily for the termination of Borrower's right to
reinstate; or (o) entry of a judgment enforeing this Security Instrument, Those conditlons are tast Botrower: (a) pays Lender all sums which
then would be due under this Seourity Instrument and the Note as if no scceleration fad Gcowrred; (b) cures any default of any other
covenants or agresments; (¢) pays all exponses fnouered In snforeing this Security Instrumdny ipcluding, but oot limited to, reasonable
attorneys' fees, property Inspection and valustion fees, and other fees incurred for the purpose of groticting Lender's interest in the Property
and rights under this Security Instriment; and (d) talees such action as Lender may reasonably requirs to asswre that Lender’s intorest in the
Property und rights under this Security Instrumend, and Borrower's obligation to pay the sums secured 1y this Security Instrument, shall
continue unchanged untess as otherwise provided under Applicable Lasw, Lender may require that Borrower jay such reinstatement sems
and expenses in one or more of ihe following forms, a9 sclectod by Lender: (1) cashy (b) money order; (o) cerlifiad check, bank check,
treasurer's check oy cashier's check, provided any such check is denwn upon an ingtitution whose deposits are insured by o federal agenoy,
instrumentality or entity; or {d) Electronic Funds Transfer, Upon refnstatement by Borrower, this Securlly Instreraent and obligations
secured hereby shall remain fully effective as (f oo acceleration had occtered. However, this riglt to reinstate shall nct apply in the case of
geceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intersst in the Note {logether with this
Security Instruiment) can be sold one or moss times without prior notice to Borrower, A sale might result in a change iu the satify (nown as
the "Loan Servicer") that acllects Periodic Payments dus under the Note and this Security Instrument and performs other mortgage loan
servicing abligations undor the Notg, this Scourity Tnstrment, and Applicable Law, Thero also might be ona or more changes of the Loan
Servicer unrelated to a sale of the Note, If there {s o change of the Loan Servicer, Borrower will be glven wrltten notiee of the change which
will atate the name and address of the new Loan Servicer, the address to which payments should be made and any other information RIESPA
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raquires in connection with anotise of transfer of sorvicing, Iftho Note Is sold and thereaftor the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remaln with the Loan Servicer or be transferred to
a sucoessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cominence, Join, or be joined to any judicial action {as either an individual fitigant or the member of
a chass) that arises from the other party’s actions pursuant to this Sequrity Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given In complance with the requirements of Scction 15) of such alleged breach and sfforded the other party hereto a reasonable
period after the giving of such notice to take cotrective avtion. If Applicable Law provides a tise perlod which must elapse before cordain
aation ean be faken, that time petlod will be deomed to be reasonable for purposes of this paragraph, The notice of acecleration and
epporiunity fo cure given to Borrower pursuant to Section 22 and the notice of accelerstion given to Borrower pursuant to Section 18 shall
be deemed to satlsfy the notles and opportunity to take cotrectiva gotion provisions of this Section 29,

21, Harardous Sabstances, As usod Jn thls Section 21; (o) "Huzardous Substances™ are those substances defined as toxic or hazardous
substances, pollutants, or wastes by Environmental Law and the following substances! gusoline, kerosens, other Hammable or toxio
petroleuin produots, toxic pestioides and herbicides, volatile solvents, matetials containing asbestos or formaldebyde, and radioactive
materials; (b) "Bovironmental Law" means federal laws and faws of the jurlsdiction where the Property is located that relate to health, safety
or etvirenmental prececiion; (¢} "Eavironmental Cleanup” ineludes any response action, remedial action, or removal action, as defined In
Enviromsental Law; aoc (d) an "Bovironmental Condition" means a condition that can cause, contribute to, or otherwise tigger an
Environmental Cleanug.

Borrowaor shall not camses s permit the presence, use, disposel, storage, or relesse of ary Hazardous Substances, or thresten fo release
any Hazardous Substances 4n o, in the Property. Borrower shall nol do, not alfow anyone else to do, anything alfecting the Property () that
is In violation of any Environmenia. Law, (b} which creates an Environmentat Condition, or {¢} which, duc to the presence, use, or release
of s Hazardous Substance, creates weondition that adversely affects the value of the Property. The preceding two sentences shatl not apply
to the presence, use, or storage o the Lropeety of small quantities of Hazardous Substances that are generally recognized (o be approprinto
to normal residential uses and to maisienance of the Property {ineluding, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lende! wiitton notice of (a) any lnvestigation, clalm, demand, lawsult or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Pavironmental Law of which
Borrower has actual knowledge, (b) any Envirenmontal Condition, including but not timited to, any spilling, leaking, discharge, relcase or
threat of release of any Hazardous Substance, and (o aercondition caused by the presence, use or refease of'a Huzardous Substance which
adverscly affects the valug of the Property, If Borrower loams, or is nofificd by any governmental or regulatory suthority, or any private
party, that any removal or other remediation of any Hazardous Substance affocting the Property s necessary, Borrower shail promptly tako
all neeessary remedial actions in acoordance with Euvironsizaial Law, Nothing hereln shall create any obligation on Lender for an
Eavironmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender futher covenant and agre as follows:;

22, Aceeleration; Remedies, Lender shall give netice to Borrower priorzaaceeleration following Borrower's breach oF any cavenant
or agreement i this Security Instroment (but aot prior t aceeleration underGecion 18 unless Applicable Law provides otherwise), The
notice shall specify: (4} the default; (b} the action required to cure the default; (o) a date, not less than 30 days frors the date the notice is
given to Borrower, by which the default must be cured; and () that failuee to cura/ s default on or before the date specified In the notice
may result in acceleration of the sums secured by this Securlty Instrument, foreclosure by judicial proceeding and sale of the Property, The
nottes shail firther inform Borrower of the right o reinstate aftor accaleration and theright o assert in the foreclostire proceeding the
non-existence of a default or any other defense of Borrower to acceleration and fureclosurestfing default is not oueed on or before the date
speotfied in the nofice, Lender at its option may require immediate payment in full of ail sums secuisd by this Security Tnstrament without
further demand and may foreelose this Security Instrument by judiclal proceeding, Lender shall ne cntitlad o collect all expenses Incurred
in pursuing the temedies provided In this Seclion 22, ineluding, but not Hmited fo, reasonable attomneys' fees and costs of title evidence,

23, Release, Upon pryment of all sums secured by this Securily Instrument, Lender shall release thits Security lnstrument, Borrower
shall puy any recordation costs, Lender may charge Borrower a fee for releasing this Security Instrument, but oabe If the fee fs paid to a
third party for services rendersd and the charglog of the fee iz permitted under Applicable Law,

24, Waiver of Homestesd. In accordunce with Illinois faw, the Borrower hereby releases and waives gl rightednier and by virtue of
the Hlinels homestead exemption laws.

24 Placemont of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the Insurance coverage
requived by Borrower's agreement with Lender, Lender may purchass insurance at Borrower's expense to protect Lender's lntorests tn
Borrower's coltateral, This insurance may, but nced nof, protact Borrower's interests, The covernge that Lender purchases may not pay any
claim that Borrower makes or any elaint that s made agatst Boreower in connectlon with the collateeal, Botrower may later caneel any
Insurance purchased by Tender, but ondy after providing Lender with evidence that Borrower has obtained insurance as required by
Borrowet's and Lender’s agresment, If Londer purchases insurance for the colfateral, Borrower will be responsible for the costs of that
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insurance, including intorest and any othor charges Londer may Imposs in connection with the placement of the Insurance, unti] the offective
date of the cancellation or expleation of the Insutance, The costs of the Insurance may be added to Borrower's total outstanding balance or
obligation, The costy of the insuranco may be more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepty and agrees o the terms and covenants contained in this Securify [nstrument and In any Rider
executed by Borrower and recorded with i,

Witnesses:
~Witness ~Withess
{Seal) (Sedl)
Herman T Killion = -Borrower ~Botrower
State of ILLINOIS Cjﬁ'ﬁ
County of ).

Thig instrument was acknowied 23 beforo me on SJE /'2*&:’ (5 {dats) by Herman ¥ Killion {hame/s of peeson/s),
REHEILELITEAIIEO4IIRINIIRIY
OFFICIAL BEALY °
MELISEL A, COBBAN
Notary Pubdic, fitaty of Hinols
(Seal) 3 My Commiselon Explros 07/20/2019 3

$eb4d 5
Loan originator (Orgs;l?zmgn)? Perlol\?!:;;{g?ug i:‘é? NI - 19186

Loan origlnator (Individual): Beth D Lewis; NMLY #219774

Co et ood
L -2

(Siggature of Notary Public)
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Loan Numbey: 1EL1L060M154918 ,
MIN; 160126082001552370
VA Number; 28-28-6-0891677

VA GUARANTEED LOAN AND
ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN-1S NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEFPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENI.

THIS V.A, GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 3rd day of
August, 2018, and is Incorporated into and shall be deetned to amend and supplement the Mortgage, Deed
of Trust or Deed to Secure Debt (hereln “Security Instrumopt”) dated of even date herewith, given by the
undersigned (herein “Borrower™} to secure Botrower’s Note to

Perl Mortgage Ine,
(herein “Lender”)
and covering the Property deseribed in the Security Instrument and locatedat

11'W 150tk St
Harvey, ILLINOIS 60426
{Property Addtess)

V.A. CUARANTEED LOAN COVENANT: in additivn fo the covenaats and agreeivons oiade in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

I the indebledness secured hereby be guaranteed or insuged urder Title 38, United States Code, cusic Title
and Reguiations lasted thereunder and in effect on the date hereof shall govern the rights, dudes and
liabifities of Borrower and Lender, Any provisions of the Security Instrument or other instruments oxecuted
in connection with said indebledness which are Inconsistent with said Title or Regulations, including, but not
limited to, the provision for payment of any sum in conneetion with propayment of the secured indebtedness
and the provision that the Lender may accelerats paytment of the secured Indebtedness pursuant to Cm?mm
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18 of the Sccurity Instrument, are hereby amendod or negated to the extent necessaty fo conform such
Instruments to said Title or Regulations,

LATE CHARGE: At Lender's option, Borrowsr will pay & “late charge” not exceeding FOUR per centum
{4.000%) of the overdue payment when paid more than FIFTEEN (15) days after the due date thereof o
cover the extra expense involved in handling delinquent payments, but such “late charge” shall not be
payable oul of the proceeds of any sale made (o satisly the indebtedness secured hereby, unlgss such
proceeds uro sufficient to discharge the entire indebtedness and ull proper costs and expenses secured hereby,

GUARANTY.-Should the Department of Veterans Affairs fail or refuse to lssue its guaranty in full amount
within 60 day: {tam the date thag this loan would normally become eligible for such guaranty committed
upots by the Daptment of Velerans Affairs under the provisions of Titls 38 of the U8, Code “Veterans
Benefits,” the Morgagee may declare the lndebtedness hereby securad at once due and payable and may
forectose immediately a0 pray exercise any other rights hereunder or take any other proper action as by law
provided,

TRANSFER OF THE PROVIOXTY: This loan may be declared immediately due and payable upon
transfer of the property secaring such loan to any transferce, unless the acceptability of the assumption of the
loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfor (“assumption™ cf i property shall also be subject to additional covepants and
agreeiments a3 set forth betow:

(a) ASSUMPTION FINDING FEE: A fee cquatic-one-half of 1 percent (.50%) of the uopaid pringipal
balance of this loan as of the date of transfer of the oroperty shall be payable at the time of transter {o the
loan holder ot Its authorized agent, as trustee for the Denprtment of Veterans Affairs. If the assumer falls to
pay this fee at the time of transfer, the tee shall constituteanadditional debt to that already secured by this
instrument, shall bear interest at the rate hereln provided, and, at ko option of the payes of the indebtedness
hereby secured or any transferes thereof, shalf be immediately s and payable. This fee is automatically
walved if the assumer {s exempt under the provisions of 38 U.8.C 5729 723

(b ASSUMPTION PROCESSING CHARGH: Upon application Sz aporoval to allow assumption of
this loan, a processing fee may b charged by the loan holder or its authdrized agent for determining the
creditworthiness of the assumer and subsequently tevising the holder's ownerstip tecords when an approved
transfer 1s completed. The amount of this charge shall vot exceed the maxumum established by the
Department of Veterans Affairs for a loan to which Scetion 3714 of Chapter 37, Title 38, United States Code

applies,
() ASSLMPTION INDEMNIEY TIABILLEY: 1f this obligation is assumed, then the usiner hereby
agrees to assume all of the obligations of the veteran under the lerms of the fnstrurments creating ard securing

the Joan, The assumer further agrees to indemnify the Department of Veterans Affairs to the extvnl of any
claim payment arising from the guaranty or insurance of the indebtedness created by this instrument.

L/
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[N WITNESS WHEUREOF, Fformwer{s} has exeeuted this VAGuaranieed Loan And Assumption Policy

{Seal) {Bealy
H(!rman 'I),K(i on / -Borrower -Borrower
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