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ASSIGNMENY OF RENTS

THIS ASSIGNMENT OF RENTS dated August 7, 2018, is niadz =nd executed between 1320 GLADSTONE LLC,
whose address is 115 HAWKINS CIRCLE, WHEATON, I 6(179-1933 (referred to below as "Grantor") and

Providence Bank & Trust, whose address is 630 East 162nd Street ;- 1.0. Box 706, South Holland, I 60473
(referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a.<zithnuing security interest in, and

conveys to Lender all of Grantor's right, title, and interest in and to the Rents irom the following described
Property located in COOK County, State of illinois:

LOTS 35 AND 36 IN PALWAUKEE BUSINESS CENTER UNIT TWO, BEING A SUZCIVISION IN THE SOUTH

EAST V4 OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD Pa"dCIPAL MERIDIAN,
iN COOK COUNTY, ILLINOIS

The Propesty or its address is commonly known as 250-252 CHADDICK DRIVE, WHEELING, i 60090. The
Property tax identification number is 03-11-409-015-0000; 03-11-409-016-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingeni, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party o
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of

fimitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
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that Lender shall have performed one ot more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. Al
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expunditure until paid.

FULL PERFORMAMCE. |f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed uron Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to-Gr-ntor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statemeni.on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by faw shali be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURSTY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third par'y. o7 the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustes-in bankruptcy or 1o any similar person under any federal or state
bankruptey law or law for the refief of dentors, (B) by reason of any judgment, decree or order of any court or
adminisirative body having jurisdiction over Lender or any of Lender's properly, of (C) by reason of any
seiflement or compromise of any clam macde by Lender with any claimant (including without fimitation
Grantor), the Indebtedness shall be considered urgzid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall Je reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other_instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid-or recovered to the same extent as if that amount
never had beer originally received by Lender, and Grantoi s!i?!l be bound by any judgment, decree, order,
settliement or compromise relating to the Indebtedness or to this Aszignment.

LENDER'S EXPENDITURES. If any action or proceeding is commeiiced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provigion bf this Assignment or any Relfated
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documes'ts, hender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate including but not fimited to
discharging or paying all taxes, liens, securily interests, encumbrances and othei claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear intelest it the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor.  All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payatie-on demand, (B8)
be added to the balance of the Note and be apportioned among and be payable with any instaiment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining ierm of the
Note: or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lenders option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition: contained in any other agreement between |Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
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required fo pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender. shali have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's atforney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other usets to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its righits_ under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Polsession. Lender shall have the right to be placed as mortgagee in passession or to have a
receiver appointed 0. ake possession of all or any part of the Property, with the power to protect and
preserve the Property; to eperate the Properly preceding foreclosure or sale, and to collect the Rents from
the Property and apply thie nroceeds, over and above the cost of the receivership, against the indebtedness.
The mortgagee in possessior. of receiver may serve without bond if permitted by law. Lender's right 1o the
appointment of a receiver shal” exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial aniouni. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all oftier rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursite_any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or ‘o tace action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shali not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit o~ zltion to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as-the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any couit qction is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in.Lencer's opinion are necessary at any
time for the protection of its interest or the enforcement of its 7ignts shall become a part of the
Indebtedness payable on demand and shall bear inferest at the Note rate frorr'the date of the expendifure
until repaid. Expenses covered by this paragraph include, without limitation, however subject ta any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whather or not there is a
lawsuit, including attorneys' fees and expenses for bankruptey proceedings (includirg efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment conection services,
the cost of searching records, obtaining title reports (including foreclosure reports}, surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicanle Jaw. Grantor
also will pay any court costs, in addition 1o all other sums provided by law.

MISCELLANEDUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments.  This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the parly or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not o
be used fo interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lilinois without regard to its confiicts of law
provisions. This Assighment has been accepted by Lender in the State of Hlinois.

Choice of Venue. [f there is a lawsuit, Grantor agrees upon Lender's request fo submit to the jurisdiction
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or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder,

THE UNDERSIGNFD ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONAYLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON AUGUST 7, 2018.

GRANTOR:

1320 GLADSTONE LLC

By: l/ 4,4.(/

BRUCE ICH, Manager of 1320 GLADSTONE LLC

By , ! @ﬂéﬂé (320 /@4&%& (LC

FLORA DIEDERICH, Manager of 1320 GLADST
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF [ L Ly 40/ S )
)85
COUNTY OF __ £ (9 ¢J /& )
On this é ¢ el w\{\"“rjm, day of KL I S f‘ . { &before me, the undersigned Notary

Public, personally appeare BRUCE E. DIEDERICH, Manager of 1320 GLADSTONE LLC and FLORA DIEDERICH,
Manager of 1320 GLADS.'ONE LLC, and known to me to be members or designated agents of the limited
liability company that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free
and voluntary act and deed o1 t'ie-limited liability company, by authority of statute, its articles of organization
or its operating agreement, for the-uses and purposes therein mentioned, and on oath stated that they are
authorized to execute this Assignmicit apd in fact executed the Assignment on behalf of the limited liability

company. ‘
By ;//M/JQ -~ Residing at JAO 8§ Lo du //ﬁ

Notary Public in and sz State of

My commission expires {  “QPPICIAL SRAL"

{ Thomas J,m%!ﬁ:tm
TARY PUBLIC, STA

E i?tyq Commission Expires BZIWZOE

Ll LA e
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STATE OF __F/nreta )
) S5
COUNTY 0F- . L-ex )

On this day before me, the undersigned Notary Public, personally appeared Flora
Diederich, Manages of 1320 Gladstone LLC, and known to me to be the
individual described in anz who executed the ASSIGNMENT OF RENTS, and
acknowledged that she signer the ASSIGNMENT OF RENTS, as their free and
voluntary act and deed, for the usas and purposes therein mentioned.

3
Given under my hand and official seal this ’/ day of %LJV“?Z , 2018.

BVQ W///

Residin{ at Le.e ((j; ,yf/mfcﬂt

Notary Public in and for the State of F@f ML />

My commission expires )'

"t:.“ﬁ Notary Public State of Florida

D N ﬁanCM Macdonald

§ My Commission GG 171800
0 %P & Exgires 01/01/2022




