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This Instrument Prepared By:

Jessica Casey
3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:

can Number: 182283870

15505222 6~

Loan Number:” 102283870

[Space Above This Line For Recording Datal

MAIL TO: RAVENSWEOD

TITLE COMPANY, LLC M ORTGAGE

30 W. ONTARIQ ST. #207

CHICAGO, IL. 80854
MIN: 100196399017990779 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documeiit <r2-defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage of *Grds used in this document are also provided in Section 16.

(A) "Security Instrument" mcans this document, which s ated AUGUST 9, 2018 , together
with all Riders to this document,
{B) "Borrower"is DAVID BOODEY AND MANOTHAM BOUNNAK, AS TENANTS BY ENTIRETY

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepa at¢ corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address‘and ‘elcphone number
of P.O. Box 2026, Flint, MI 48301-2026, tel. (888) 679-MERS,

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION G ganized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINCIS 60613

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 9, 2018

The Note states that Borrower owes Lender THREE HUNDRED EIGHTY-NINE THOUSAND FIVE

HUNDRED AND (0/100 Dollars (U.S. $ 389,500.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not jater than
SEPTEMBER 1, 2048

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmms
Form 3014 1/01 Page 1 of 14 www, docrmagic. com



1822706074 Page: 3 of 29

UNOFFICIAL COPY

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property."
{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower fcheck box as applicable]:

[} Adjustable Rate Rider [J Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[] t-4 Family Rider ] Second Home Rider

] Condominium Rider X] Other(s) |specify]

Construction Rider, Investor Rider To Security
Instrument, Rehabilitation Loan Rider, Fixed
Interest Rate Rider

(I) "Applicable Law “r.cans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ordeds (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Due:, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or tiie/Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" meansarytransfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated‘through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize’a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, auamated teller machine transactions, transfers initiated by
telephone, wire transfers, and awtomated clearinghous transfers.

(L} "Escrow Ttems" means those items that are describeq in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, sedtlernent, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of al or any part of the Property: (iii} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions a0, thevelue and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against thz nonpayment of, or default on, the Loan,
{0y "Periodic Payment” means the regularly scheduled amount due for (i) griccipal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 ¢t eq.) and its implementing
rcgulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 1o fime, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this“Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally velated mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whétterior not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secarity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Cook
| Type of Recording Jurisdiction] |Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FRarmns
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 14-05-211-021-1120

which curreatiy has the address of 6101E N SHERIDAN RD UNIT 32D
|Street]
CHICAGO , lllinois 60660 {"Property Address"):
| City] [Zip Code|

TOGETHER WITH al' the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now i hereafter a part of the property. All replacements and additions shall also be
covered by this Sccurity Instrument._Ail of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply vith law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or 2k afthose interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requied of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estaie-hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumiered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reat propeity.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Gorrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charses/and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subscquent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may Teitn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formms
Form 3014 1/01 Page 3 of 14 www. docmagic.com
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may accept any payment or partial payment insufficient 1o bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, lender shall cither apply such funds or return them to Borrower. If not applied earlier, such funds wiil be
applied to the owtstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted apd applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal duz-under the Note; (c) amounts due under Section 3. Such payments shall be applied 1o each Periodic
Payment in the order in which it became dug, Any remaining amounts shall be applied first to late charges, second
10 any other amouns cue under this Security Instrument, and then to reduce the principal balance of (he Note.

If Lender receives e payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late cliares due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payraeat is outstanding, Lender may apply any payment received from Borrower (o the
repayment of the Periodic Paymeris)if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the paymeniis applied to the full payment of one or more Periodic Payments, such cxcess may
be applied to any late charges due. Voluvitary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance-proceeds, or Miscellaneous Proceeds (o principal due under the Note
shall not extend or postpone the due date, or cuiaigs the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pav.ta Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over'this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Progerty. if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance preraiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums {4 sccordance with the provisions of Section 10.
These items are called "Escrow [tems." At origination or at any time'curing the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrcwed oy Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Ledd<rall netices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow [tems-upricsssLender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrowe "s ¢oligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. 2 the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Itemg/ionwhich payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidercing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and'tepiovide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrumeat; as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, (pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, atany time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates ol expenditures
of future Escrow liems or otherwise in accordance with Applicable Law,

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fsrmes
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shal' noiify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage<n accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in esCrov, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shail pay to Lenderne amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in {u'i ot all sums secured by this Security Instroment, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrorcr shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain pricitty over this Security Instrument, leasehold payments or ground rents on the
Property, If any, and Community Assoc’anon Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow [tems, Borrower shall pay them iz the manner provided in Section 3,

Borrower shall promptly discharge anyJien-which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligetion secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in L'ender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such pioc:edings arc concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating-the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien whieh cun attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 dzys of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions s¢iiorth ahave in this Section 4,

Lender may require Borrower to pay a onc-time charge for a real esta e tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exisuang or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended cavizrage," and any other hazards
including, but not limited to, earthquakes and floeds, for which Lender requires insurancz.' This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requives. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insusanoe surrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, v pich right shall
not be exercised unreasonably. lender may require Borrower to pay, in connection with this Loan, €it'ier) (a) a one-
time charge for flood zone detcrmination, certification and tracking services; or (b) a one-time charge for cod zone
determination and certification services and subsequent charges each time remappings or similar changes accur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Magi RS
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by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shail be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
pelicy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. [ender may make
proof of lo<s 17 not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procesds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Froperty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repairanc restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity ic inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single paymer.tor in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Zaw requires interest 10 be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any intercstor earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid cut of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration or repair is not economically-icasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Securicy Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be-apriied in the order provided for in Section 2.

It Borrower abandons the Property, Lender inay file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 0 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and Getr.e. the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Projerty under Section 22 or otherwise, Borrower hercby
assigns to Lender (a) Borrower's rights to any insurance proceeds in.an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borfov'er's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurarce proceeds either 1o repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrumenc, ~vhisther or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as‘sosrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occy py (he Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwisz agrees in writing, which
consent shall not be unrcasonably withheld, or unless extenuating circumstances exist which 2¢e b=yond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowerl shail not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. “Yshether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Prdperty from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formms
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secority Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security [nstrument or to enforce laws or regulations), or (c} Borrower has abandoned the
Property, then Lenoer may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights/under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or reyaivng the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has piiority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its infercst in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding:), Sccuring the Property includes, but is not limited to, entering the Property o
make repairs, change locks, replace oi voard up doors and windows, drain water from pipes, eliminatc building or
other code violations or dangerous condi‘ions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have-to-da so and is not under any duty or obligation to do so. [t is agreed that
Lender incurs no liability for not taking any e! il actions authorized under this Section 9.

Any amounts disbursed by Lender under thiz'><ction 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear intcrest 2t-the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender b Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrdwer shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests hirein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender. alter or amend the ground lease. [f Borrower
acquires fee title to the Property, the leasehold and the fee title shali not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as . condicion of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect< f, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer tiat previously provided such
insurance and Borrower was required to make separately designated payments towzre the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially evuivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of th< Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially endivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the scparately designated
payments that were due when the insurance coverage ceased to be in cffect. Lender will accept, uscard rotain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-(efvndable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the I.oan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in cffect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any writlen agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation (o pay interest at the rate provided in the Note.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMani OIS
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Mortgage insurance reimburses |.ender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insur<¢ syrisk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurince.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any sthir terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agrezme:s will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeov nzis Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated auc.atically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of suck cancellation or termination.

11. Assignment of Miscellaneous Prosceds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellanesus Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible'and lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hld sach Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work hes bzen completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly, Lender may pay torthe repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Uriess an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Iroceeds, Leadzr shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restorauon or-repair is not economically feasible or
Lender's security would be lessened, the Miscellanecus Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. <Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the M 'scelianeous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which tie furnarket value of
the Property immediately before the partial taking, destruction, or loss in value is equal 1o or greacrian the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, dr/ioss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail/ve reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or nol the sums are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Sccurity Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Sccurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Mice'laneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided ZGr in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amdrtization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest ol Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shaif poi be required to commence proceedings against any Successor in Interest of Borrower
or (o refuse to exiend time f4r-payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demarid made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising/any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or/sucqessors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude thecxercise of any right or remedy.

13. Jeint and Several Liability; Co-siguers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joir? and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (2 "co-signer" ):{al is co-signing this Security Instrument only io morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security. {pstrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any acCorimodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Iaterest of Borrower who assumes Borrower's
cbligations under this Security Instrument in writing, and is approved oy Lerder, shall obtain all of Borrower'srights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. < i€ covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed 1n connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under tuis Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regandto any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower chail ot be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibiier ty this Sccurity
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that faw is finally interprete so'that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a parttal prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncction with this Security Instrument must be in
wriling. Any notice to Borrawer in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any nolice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Gzverning Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law ana she law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Inst urent are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or impliciuy)allow the parties to agrec by contract or it might be silent, but such silence shall not be
construed as a prohibiriunagainst agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conthiats with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which Can be given effect without the conflicting provision.

As used in this Security Instrzivent: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the femmnine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives solo’discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall.be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Benelizial Interest in Borrower. As uscd in this Section 18, "lnterest in
the Property” means any legal or beneficial interzstin the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for/deed..installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date 10 a purchaser.

It all or any part of the Property or any Interest in thé Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums securec’ov this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Azplicable Law.

It Lender exercises this option, Lender shall give Borrower nciice of 2oceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance wiih-Section 13 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails 1o pay *'wse sums prior to the expiration of
this period, Iender may invoke any remedies permitted by this Security Instrument »ishout further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certair ¢ohditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior 20 the earliest of: (a)
five days before sale of the Property pursvant to Section 22 of this Security Instrument; (hy.sucnother period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a jadzment enforcing
this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which thea &vould be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default o7 ary other
covenarnts or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstaternent sums
and expenses in onc or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, (reasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
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reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
statc the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the [.oan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower w1!l remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Be(roiver nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member ¢ f a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other parts has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lexder has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged/oreach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action, 1¥Avnplicable Law provides a time period which must elapse before certain action
can be taken, that time period wili ke deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportuznity to cure givin 1 Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant Lo Section 18 shali-be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardouns Substances. As used in-ius Section 21: (&) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants; or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleun: products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radiozCtive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located thiatselate to health, safety or envirenmental protection;
(¢) "Environmental Cleanup” includes any response action, rémedial action, or removal action, as defined in
Environmental Law; and {(d) an "Environmental Condition" mears ¢ condition that can cause, contribute o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrowe:shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any EnvironmedialLaw, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a 411zardous Substance, creates a
condition that adverscly affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that ars”generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including Yutcnot limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, iazvsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous 81 bstance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law . Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default most be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or bhefore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrumen* without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitler’ ¢o collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited (o0, -easonable attorneys' fees and costs of title evidence.

23. Release. Jpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower stial pay any recordation costs. Lender may charge Borrower a fee for refeasing this Security
Instrument, but only if the fec'is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law,

24. Waiver of Homestead. /inaccordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois toriestead exemption laws.

25. Placement of Collateral Prot:cticn Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's 2greement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrevec™s collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases niay.<iof pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. "Borrswver may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the coilateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiraticn of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. Theoits of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

; ) 7% Z (Seal) &% %wé (Seal)

David BC)/o'ﬁey -Borrower anotham Bounhak -Borrower

Witness Witness
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{Space Below This Line For Acknowledgment]

State of ILLINOIS

) ss.
County of SO0k

I Mkrb;v & éu*-br reco Nodan, ?ULIL == certify that

(here give name of offickr and his official title)

David Borday AND Manotham Bounnak

(narne of grantor,and’if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known o me to be thesame person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persor, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary aZt, or the uses and purposes therein set forth.

Dated: 7/0? /}OIQ

»

[~ "OFFICIAL SEAL" | S anature of officen)
;— 8.’!\:RIA £ GUERRERO 4

L . inois
Notary Public, State of Winot
i My Comwmission Expires 5/28/2022

(Seal)

Loan Originator: Christine DePaepe, NMLSR ID 170137
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT

(INCLUDING SECURITY AGREEMENT)
(To Be Recorded With The Security Instrument)

LENDER; GUARANTEED RATE, INC.

BORROWER: David Boodey, Manotham Bounnak

PROPERTY:  £101E N SHERIDAN RD UNIT 32D, CHICAGO, ILLINOIS 60660

THIS CONSTRUCTICN LOAN RIDER TO SECURITY INSTRUMENT (the "Rider") shall be deemed
to amend and supplementine Mortgage, Open-End Mortgage, Deed of Trust, Credit Line Deed of Trust,
and any and all riders or am¢ndrnents thereto (the "Security [nsirument") of the same date, to which this
Rider is attached, given by the«undersigned (the "Borrower") to secure Borrower's Promissory Note to
Lender of the same date (the "Note") anc covering the property (the "Property") described in this Security
Instrument. All terms defined in the Mote and elsewhere in this Security Instrument shall have the same
meaning in this Rider.

AMENDED AND ADDITIONAL COVENAM1S, In addition to the covenants and agreements made
in this Security Instrument, Borrower and Lender rurther covenant and agree as follows:

1. Construction Loan Agreement. Borrower's Note evideaces Borrower's promise to pay Lender the
aggregate amount of all advances made and distributed by 1 2ader under the terms and conditions of a
Construction Loan Agreement between Lender and Borrower riz+<d the same date as the Note (the "Loan
Agreement”), The Loan Agreement provides for constructisn of certain improvements (the
"Improvements”) on the Property. Borrower agrees to comply witi-the Covenants and conditions of the
Loan Agreement. This Security Instrument secures to Lender (a) the ripayment of the debt evidenced
by the Note, including the aggregate amount of all advances made by Leuder from time to time under
the terms of the Loan Agrecment, with interest at the Construction Phase Noe Rate, and all renewals,
extensions, and modifications of the Note, (b) the performance of all of Borzcwer's covenants and
agrecments under the Note, this Security Instrument, and the [.oan Agreement (the "L)an Documents”),
and (c) the payment of all other sums, with interest at the Note Rate, advanced by Lender 40 rrotet the
security of this Security Instrument, or to perform any of Borrower's obligations under/the Loan
Documents.  Upon the failure of Borrower to keep and perform all the covenants, conditions-and
agreements of the Loan Agrecment, the Principal and all increst and other charges provided forin'the
Loan Documents and securcd hereby shall, at the option of the Lender, become immediately duc and
payable in full.

2. Future Advances, During the construction of the Improvements (the "Construction Phase"), interest
will accrue on the outstanding Principal according to the terms set forth in the Note and the Construction
Loan Addendum To Note. Provided there has been no default as defined in the Note, the Loan
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Agreement, or this Security Instrument, Lender is legally obligated to make advances of principal upon
application therefor by the Borrower in accordance with the provisions of the Note and Loan Agreement
up to a maximum Principal amount (including present and future obligations), which is cqual to the
amount of the Note as set forth in the Security Instrument. Such advances shall be evidenced by the
Note, made under the terms of the Loan Agreement and secured by this Security Instrument and may
occur for a period up to the end of the Construction Phase, but in no event after months from
the date of this Rider.

3. Assignment of Rights or Claims. From time to time as Lender deems necessary to protect Lender's
interast, Borrower shall, upon request of Lender, execute, acknowledge before a notary, and deliver to
Li<nder, assignments of any and all rights or claims which relate to the construction on the Property.

4. Breach b; Rorrower. In case of breach by Borrower of the covenants and conditions of the Loan
Agreemeut,.sgbject to any right of Borrower to cure Borrower's default, Lender, at Lender's option,
with or without enizy upon the Property {a) may invoke any of the rights or remedics provided in the
Loan Agreement, (U} rnay accelerate the sums secured by this Security Instrument and invoke any of the
remedies provided-iz this Security Instrument, or {¢) may do both. Lender's failure to exercise any of
its rights and remedies at’any oz time shall not constitute a waiver by Lender of its right to exercise that
right or remedy. or any othér right or remedy, in the future.

5. Permanent Mortgage Date. On the day the Construction Phase ends, the loan evidenced by the Note
will be a permanent mortgage loan ("P:rmanent Mortgage Date”). Beginning on the Permanent
Meortgage Date, interest shall accrueas staic11n the Note and monthly payments of principal and interest
shall be due and payable as set forth in the Node.

6. Security Agreement and Financing Statement. -Tp< property covered by this Security Instrument
includes the Property previcusly described or referred-<o 4 this Security Instrument, together with the
following, all of which are referred to as the "Property." < I%i¢ portion of the Property that constitutes
real property is sometimes referred to as the "Real Propertoe” The portion of the Property which
constitutes personal property is sometimes referred to as the "Persona! Property," and is described as
follows: (i) Borrower's right to possession of the Property; (iij-ary and all fixtures, machinery,
equipment, building materials, appliances, and goods of every natuie whatsoever now or hereafter
located in, or on, or used, or intended to be used in connection with the Plop<rry or the Improvements,
and all replacements of and accessions to those goods; and (iii) proceeds and products of the Personal
Property. Despite any other provision of this Rider or any other Loan Document, however, Lender is
not granted, and will not have, a non-purchasc money security interest in household ghods' to the extent
that such a security interest would be prohibited by applicable law,

This Security Instrument is and shall be a security agreement granting Lender a first and priossezurity
interest in all of Borrower's right, title and interest in and to the Personal Property, under and within
the meaning of applicable statc laws, as well as a document granting a lien upon and against the Real
Property. In the event of any foreclosure sale, whether made by Trustee, or under judgment of a court,
all of the Real Property and Personal Property may, at the option of Lender, be sold as a whole or in
parcels. It shall not be necessary to have present at the place of such sale the Personal Property or any
part thereof. Lender, as well as Trustee on Lender's behalf, shall have all the rights, remedies and
recourse with respect o the Personal Property afforded to a "Secured Party" by applicable state laws in

MULTISTATE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT DocMagic €5
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addition to and not in limitation of the other rights and remedies afforded Lender and/or Trustee under
this Security Instrument. Borrower shall, upon demand, pay to Lender the amount of any and all
cxpenses, including the fees and disbursements of Lender's legal counsel and of any experts and agents,
which Lender may incur in connection with: (i) the making and/or administration of this Security
Instrument; (i1} the custody, preservation, use or operation of, or the sale of, collection from, or other
realization upon any Property, real and/or personal, described in this Security Instrument; (iii) the
exercise or enforcement of any of the rights of Lender under this Security Instrument; or (iv} the failure
by Borrower to perform or observe any of the provisions or covenants in this Security Instrument,

Lenzer may, at its election, at any time after the delivery of this Security [nstrument, sign one or more
cuples'of this Security Instrument in order that such copies may be used as a financing statement under
applicable state laws. Lender's signature need not be acknowledged, and is not necessary to the
cffectivenéss-hereof as a deed of trust, a security agreement, or (unless otherwise required by applicable
law) a financirg statement.

Borrower also authorzes Lender to sign and file, without Borrower's signature, such financing and
continuation statenwnts, amendments, and supplements thereto, and other docurnents that Lender may
from time to time deem necessary to perfect, preserve and protect Lender's security interest in the
Property. If any other documents-are necessary to protect Lender's interest in the Property, Borrower
agrees 10 sign these documents whenever lender asks. Borrower also gives Lender permission to sign
these documents for Borrower.,

7. Invalid Provisions. If any provision of this Security Instrument is declared invalid, illegal, or
unenforceable by a court of competent jurisdict'on, then such invalid, illegal or unenforceable provision
shall be severed from this Security Instrument aid e remainder enforced as if such invalid, illegal or
unenforceable provision is not a part of this Securiiy Tastrument.

8.  Addresses,

The name and address of the Borrower is:

David Boodey, Manotham Bounnak

6101E N SHERIDAN RD UNIT 32D, CHICAGO, ILLINOIS( 60660
The name and address of the Lender/Secured Party is:

GUARANTEED RATE, INC.

3540 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

9. Relation to Loan Agreement. This Security Instrument is subject to all of the applicalle terms and
conditions contained in the Loan Agreement. The Loan Agreement is to be filed in the Couriy Clerk's
Office in the County where the Property is located at the same time this Security [nstrument is recorded.
If Borrower fails to keep any of the promises Borrower makes in the Loan Agreement, Lended inay
require that the entire balance of Borrower's debt to Lender be paid immediately. The termis and
conditions of this Rider shall survive the termination of the Loan Agreement and the repayment of the
Loan.

MULTISTATE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT DocMagi )
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10. Paragraph 6 of the Security Instrument. The first sentence of Paragraph 6 of the Security Instrument
is hereby modified to read as follows:

Borrower shall occupy, establish, and use the Property as Borrower's principal residence

within 60 days after the end of the Construction Phase and shall continue to occupy the

Property as Borrower's principal residence for at least one year after the date of occupancy,

unless Lender otherwise agrees in writing, which consent shall not be unreasonably

withheld, or unless extenuating circumstances exist which are beyond Borrower's control,
All ~ther provisions in Paragraph 6 of this Security Instrument remain unchanged.

BY SIGNINC-BELOW, Borrower accepts and agrees to the terms and covenants contained in this Rider.

Dated this ok ~day of AUGUST, 2018

= _ (Seal) %A@ {Seal)

David Boodgy -Borrower Manotham Bounnak -Borrower
(Seal) - (Seal)
-Borrower -Borrower
{Seal) G {Seal}
-Borrower -Borrower

MULTISTATE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT D i TS
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MIN: 100196399017990779 Loan Number: 182283870

INVESTOR RIDER TO SECURITY INSTRUMENT
(To Be Recorded With The Security Instrument)

NOTE HOLDER: GUARANTEED RATE, INC., A DELAWARE CORPORATION

BORROWER: David Boodey, Manotham Bounnak

PROPER1Y:. 610lE N SHERIDAN RD UNIT 32D
CHICAGO, ILLINOIS 60660

THIS INVESTOGR-RIDER TO SECURITY INSTRUMENT is made this 9th day of
AUGUST, 2018 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given
by the undersigned (the "Bor-over") to secure Borrower's Note (the "Note") to  GUARRNTEED RATE,
INC., A DELAWARE CORPGRATTON
(the "Note Holder") of the same da ¢ and covering the Property described in the Security Instrument and

located at;

6101E N SHERIDAN RD UwiT 32D, CHICAGO, ILLINOIS 60660
|Propeity Aldress]

ADDITIONAL COVENANTS. [n addition to the’covenants and agreements made in the Security
Instrument, Borrower and Note Holder further covenant and 4gree as follows:

A. RENTS; ASSIGNMENT OF RENTS; APPOIMT/icNT OF RECEIVER; OTHER
REMEDIES.

1. Definitions.

a.  As used in this paragraph A, the term "Rents" means all of the rents, revciuss, income, proceeds,
profits and other benefits, whether now due, past due or to become due, paid or payabie for using, leasing,
licensing, possessing, residing in, or otherwise using the Property. The term "Rents” jncludes, without
limitation, all rentals from tenants occupying the Property or any portion of the Propert,;, al' pr=paid rent,
all fees for parking, storage or other use of the Property, income from rental of personal pripe.ty-paid by
such tenants to Borrower, and all security, pet or other deposits.

b. As used in this paragraph B, the term "Event of Defanlt” means a default by Borrower winser) the
terms of the Security Instrument.

2. Assignment of Rents; Appointment of Receiver; Other Remedies.

a. Borrower absolutely and uncenditionally sells, assigns and transfers to Note Holder all of
Borrower's rights, title and interest in and to Rents. Borrower anthorizes Note Holder to collect, sue for and
compromise Rents and directs each tenant of the Property to pay all Rents to, or as directed by, Note Holder.

MULTISTATE INVESTOR RIDER TO SECURITY INSTRUMENT DocMagic €Fgroms
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Borrower shall collect and receive all Rents on behalf of Note Holder, and shall pay to Note Holder all Rents
collected for application to the amourts then due and payable under the Note and the Security Instrument and
the current costs and expenses of owning, managing, operating and maintaining the Property, with the
balance, so long as there exists no Event of Default, to be paid to the account of Borrower. Borrower hereby
acknowledges Note Holder's unqualified right at any time to appoint any other persen, including Note
Holder, to collect Rents on behalf of Note Holder. BORROWER AND NOTE HOLDER INTEND THIS
ASSIGNMENT OF RENTS TO BE IMMEDIATELY EFFECTIVE AND TO CONSTITUTE AN
ABSOLUTE PRESENT AND UNCONDITIONAL ASSIGNMENT AND NOT AN ASSIGNMENT FOR
ADDITIONAL SECURITY ONLY. THE PROVISIONS OF THIS PARAGRAPH A.2.a. SHALL
CONTRAL OVER ANY CONFLICTING OR INCONSISTENT TERM OR PROVISION OF THE
SECURIT, INSTRUMENT. IT SHALL NEVER BE NECESSARY FOR NOTE HOLDER TO
INSTITUZE -LEGAL PROCEEDINGS OF ANY KIND OR TO TAKE ANY FURTHER ACTION
WHATSOEVER-TO ENFORCE THE PROVISIONS OF THIS PARAGRAPH A.2.a. From and after the
occurrence of any'Event of Default, and without the necessity of Note Holder entering upon and taking and
maintaining contrel ufthe Property directly, or by a court-appointed receiver, Note Holder shall without
notice be entitled to all Kents as they become due and payable, including without limitation Rents then due
and unpaid, and all Rerts snall immediately upon the occurrence of the Event of Default be held by Borrower
as trustee for the benefit of Note Hz!der only. Borrower shall pay to Note Holder upon demand all Rents to
which Note Holder is entitled urier the oreceding sentence. At any time on or after the date of such demand,
Note Holder may give, and Borrower hereby irrevocably authorizes Note Holder to give, notice to any or
all tenants of the Property instructing therr to pay all Rents to Note Holder. Immediately upoen such event,
Borrower shall deliver to Note Holder all doci.ents, records and accounts relating to the Rents. No tenant
shall be obligated to inquire further as to the o2y urrence or continuance of an Event of Default, and no tenant
shall be abligated to pay to Borrower any amounts v/nici are actually paid to Note Holder in response to such
a notice. Any such notice by Note Holder shall oe delivered to each tenant personally, by mail or by
delivering such demand to each rental unit. Borrower shafnot interferc with and shall cooperate with Note
Holder's collection of such Rents.

b. Borrower represents and covenants to Note Holder thaf Borrower has not executed any prier
assignmen!t of Rents, and that Borrower has not performed, and Borrower covenants and agrees that Borrower
will not perform, any acts and has not executed, and shall not execute /any instrument which would prevent
Note Holder from exercising its rights under this paragraph A. Promgtlv/upon request by Note Holder,
Borrower agrees to execute and deliver such further assignments of Rents s Mote Holder may from time to
time require. '

¢. If an Event of Default has occurred and is continuing, Note Holder may, regardless of the adequacy
of Note Holder's security or the solvency of Borrower and even in the absence of waste, cater upon and take
and maintain full control of the Property in order to perform all acts necessary and ¢ ppropriate for the
operation and maintenance of the Property, including withoutl Jimitation, the execution, c¢inecilation or
modification of leases relating to the Property or any portion of the Property, the collection of all-Rents, the
making of repairs to the Property and the execution or termination of contracts providing. fer the
management, operation or maintenance of the Property, for the purpose of protecting the Property.oi the
security of the Security Instrument, or for such other purposes as Note Holder in its discretion may deem
appropriate. Alternatively, if an Event of Default has occurred and is continuing, regardtess of the adequacy
of Note Holder's security, without regard to Borrower's solvency and without the necessity of giving prior
notice {oral or written) to Borrower, Note Holder may apply to any court having jurisdiction for the
appointment of a receiver for the Property to take any or all of the actions set forth in the preceding sentence.
If Note Holder elects to seek the appointment of a recciver for the Property at any time after an Event of
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Default has occurred and is continuing, Borrower, by its execution of this Rider, expressly consents to the
appointment of such receiver, including without limitation the appointment of a receiver ex parte if permitted
by applicable law. Note Holder or the receiver, as the case may be, shall be entitled to receive a reasonable
fee for managing the Property. Immediately upon appointment of a receiver or immediately upon Note
Holder's entering upon and taking possession and control of the Property, Borrower shall surrender
possession of the Property to Note Holder or the receiver, as the case may be, and shall deliver to Note
Holder or the receiver, as the case may be, all documents, records (including records on electronic or
magnetic media) accounts, surveys, plans, and specifications relating to the Property. In the event Note
Holder takes possession and control of the Property, Note Holder may exclude Borrower and its
represenatives from the Property. Borrower acknowledges and agrees that the exercise by Note Holder of
any ol the rights conferred under this paragraph A. shall not be construed to make Note Holder a
mortgages-1n-nossession of the Property,

d. In'ne‘erent will this assignment of Rents reduce Borrower's debt to Note Holder except to the
extent, if any, thai-funds are actually received by Note Holder pursuant to this assignment of Rents and
applied to the sumz.seoired by the Security Instrument in accordance with this paragraph A. The Rents shall
be applied to the extentaviilable in the following order of priority. First, to the costs and expenses, if any,
of taking control and managing the Property and collecting the Rents, including without limitation, attorneys'
fees and fees of other professionz.s fincluding without limitation, appraisers, accountants, and environmental
assessment experts), Trustee's fles, ifany, to the extent permitted by applicable law, receiver's fees, court
expenses, premiums on receiver's tonds, costs of repair to the Property, premiums on insurance policies,
taxes, assessments and other charges on ihe Property, and the costs of discharging any obligation or liability
of Borrower as lessor or landlord of the Property. Second, to the sums secured by the Security Instrument,
whether or not then due. Third, to Borrower. The Rents assigned under this paragraph A. shall be spread
or deemed carned over the term of the loan evidenged vy the Note. Borrower shall give Note Holder access
to all books and records used in the operation and wainienance of the Property, but Note Holder shall be
liable to account only for those Rents actually received . More Holder shall not be liable to Borrower, anyone
claiming under or through Borrower or anyone having ai-in*Cesst in the Property by reason of any act or
omission of Note Holder, and Borrower hereby releases and discharges Note Holder from any such liability
to the fullest extent permitted by law.

e. If the Rents are not sufficient to meet the costs of taking control of and managing the Property and
collecting the Rents, any funds expended by Note Holder for such purpases shall become indebtedness of
Borrower to Note Holder sccured by the Security Instrument, as specified \nne Security [nstrument.

f. Any entering upon and taking control of the Property by Note Holdér ¢« the receiver, as the case
may be, and any application of Rents as provided in this Rider shall not cure or waiveany Event of Default
or invalidate any other right or remedy of Note Holder under applicable law or provided forin the Security
Instrument. This assignment of Rents shall terminate at such time as all sums secured by the Security
Instrument are paid in full.

B. CROSS-DEFAULT. Borrower's default or breach under any note or agreement including bt not
limited to the Construction Loan Agreement relating io the Property, in which Note Holder has an inicrest,
shall be a breach under the Security Instrument and Note Holder may invoke any of the remedies permitted
by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Investor Rider to Security Instrument.

MZ% {Seal) %@% M (Seal)

David Boddey / -Borrower /Manotham BounRak -Borrower
(Seal) (Seal)
-Borrower -Borrower
— (Seal) (Seal)
-korrower -Borrower
MULTISTATE INVESTOR RIDER TO SECURITY INSTRUMENT DocMagic €5
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Fannie Mae.
HomeStyle® Rehabilitation Loan Rider

L.oan Number: 182283870 Date: AUGUST 9, 2018

Borrower's Name(s): David Boodey, Manotham Bounnak

THIS HOMESTYLE REHABILITATION LOAN RIDER is made this ~ 9th  day of AUGUST .
2018 and is incorporated into and shall be deemed to amend and supptement the
Morigage, 1¢2d of Trust or Security Deed (the "Security Instrument"} of the same date given by the undersigned (the
"Borrower”) 0 szcure Borrower's Note (the "Note") to  GUARANTEED RATE, INC.
(the "Lender")
of the same date wndcovering the Property described in the Security Instrument and located at:

61015 ¥ SHERIDAN RD UNIT 32D, CHICAGO, ILLINOIS 60660
[Property Address]

ADDITIONAL COVENANT. (n 2ld ton to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agiee as follows:

CROSS-DEFAULT. Borrower's default or.breach under any note or agreement inchuding but not kimited to the
HomeStyle Rehabilitation Loan Agreement relziing to rehabilitation of the Property, in which Lender has an interest
shall be a breach under the Security Instrument’ans’ Lender may invoke any of the remedies permitted by the Security
Instrument.

LOAN ADVANCES. Loan proceeds are to be advance | in azcordance with the Rehabilitation Loan Agreement dated
AUGUST 9, 2018 between Borrower aat Lender, which is incorporated by reference and made
a part of this Security Instrument.

COMPLETION OF WORK. If the Work is not properly compieted. performed with reasonable diligence or is
discontinued at any time except for strikes or lockouts, the Lender isvesied with full authority to take the necessary
steps to protect the Work and Property from harm, centinue existing ssifiracts or enter into necessary contracts to
complete the Work, All sums expended for such protection, exclusive of the advances of the Principal shall be added
to the Principal and secured by the Security Instrument and be due and payable ondemand with interest as set out in
the Note.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions #ntained in this HomeStyle
Rehabilitation Loan Rider,

%f /
~7 (Seal) L (Seal)

David“Boodey -Borrower Manotham Bounnak ‘Porrower
(Seal} (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
© 1999 Fannie Mae. All Rights Reserved. DocMaglc €Forms
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Leoan Number: 182283870

FIXED INTEREST RATE RIDER

Date: AUGUST 9, 2018
Lender: GUARANTEED RATE, INC.

Borrower(s): David Boodey, Manotham Bounnak

THS TIXED INTEREST RATE RIDER is made this  9th day of AUGUST, 2018
and is incorporated into and shall be decmed to amend and supplement the Security Instrument, Deed of
Trust, or" Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower"j-iosecure repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of
GUARANTEED L/, INC.
(the "Lender™). The Selurity Instrument encumbers the property more specifically described in the Security
Instrument and located «c;

6101E N SHLRIDAN RD UNIT 32D, CHICAGO, ILLINOIS 60660
(Property Address|

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fu~th.r covenant and agree as follows:

A. Definition ( E ) "Note" of the 5:curity Instrument is hereby deleted and the following
provision is substituted in its place in the Securify 1ustrument;

( E ) "Note" means the promissory note signed by ‘he Borrower and dated AUGUST 9, 2018
The Note states that Borrower owes Lender THREE HUNDRED EIGHTY-NINE THOUSAND FIVE

HUNDRED AND 00/100 Dollars (U.S. $ 389,500.00 )
plus interest. Borrowcer has promised to pay this debt in regules Feriodic Payments and to pay the debt in
full not later than SEPTEMBER 1, 2048 at the.riie of 5.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ang-corenants contained in this Fixed
Interest Rate Rider.

P

K (Seal) _ == (Seal)

David Boggdey — -Borrower Manotham Bounnak Borrower
(Scal) {Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER DocMagic €Farmns
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Loan Number: 182283870

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th  day of AUGUST, 2018 .
and is incorporated into and shall be deemed 10 amend and suppiement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument”} of the same date given by the undersigned {the "Borrower") to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Leraer") of the same date and covering the Property described in the Security Instrument and focated at:

6l01E N SHERIDAN RD UNIT 32D, CHICAGO, ILLINOIS 60660
|Property Address|

The Property includes @cunit in, together with an undivided interest in the common clements of, a
condominium project kaorvn.as:

East Point Condominium
(Name of Condominium Project]

(the "Condominium Project”). If the o' ¥rre association or other entity which acts for the Condominium
Project (the "Owners Association") holds tid< to property for the benefit or use of its members or
shareholders, the Property also includes Borrowr' s inrerest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to b covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrez as follows:

A. Condominium Obligations. Borrower shall perferiiall of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documenrts” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; {1*:}code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all'dues-ard assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Asscciation maintains, with a geiierally accepted
insurance carrier, a "master” or "blanket" pelicy on the Condominium Project which is satizfactors-to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the pericds, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards{iCiding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (1) Lender jvanves
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic EFaris
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payabie to Forrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the/ini® or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall'be paid to Lender. Such proceeds shall be applicd by Lender to the sums secured by the
Security Instrument &3 provided in Section 11.

E. Lender's Prior Curisent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either pariaion or subdivide the Property or consent to: (i} the abandonment or
termination of the Condominium Preject; except for abandonment or termination required by law in the case
of substantial destruction by fire or thercasualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisigr-of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of profussional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effectof rendering the public liability insurance
covetage maintained by the Owners Association uhacceptable to Lender,

F. Remedies. If Borrower does not pay condomizium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under tnis paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower sind Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement-a. the Note rate and shall be payable, with
interest, upen notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Condominium Rider.

K’-&m{/é (Seal)

(Seal) :
-Borrower Manotham Bounnak -Borrower
Fad {Seal) (Seal)
-Borrower -Borrower
(Szal) (Seal)
-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER DocMagic EForms
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EXHIBIT A

UNIT NUMBER 32-D IN EAST POINT CONDOMINIUM AS DELINEATED ON SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL").

THAT PART OF LOTS 12, 13. 14 AND 15 LYING EAST OF A LINE WHICH IS 169.0 FEET EAST OF AND
PARALLEL WITH THE WEST LINE OF SAID LOTS TOGETHER WITH SO MUCH OF THE LAND EAST OF
AND ADJOINING SAID LOTS 12, 13, 14 AND 15 AS IS BOUNDED ON THE NORTH BY THE NORTH LINE OF
SAID LOT 12 EXTENDED EAST AND ON THE SOUTH BY THE SOUTH LINE OF SAID LOT 15 EXTENDED
EAST AND ON THE EAST BY THE WESTERLY LINE OF LINCOLN PARK AS IS SHCWN AND DELINEATED
IN DOCUMENT NUMBER 10938695 ALL IN BLOCK 9 IN COCHRAN'S SECOND ADDITION TO EDGEWATER
IN THE EAST 1/2 OF FRACTIONAL SECTION 5, TOWNSHIP 40 NORTH. RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CH!CAGO AS TRUSTEE UNDER TRUST NUMBER 22473 RECORDED IN THE RECORDER'S
OFFICE OF COOK/COUNTY. ILLINOIS, AS DOCUMENT 20350217 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTZRZST IN THE COMMON ELEMENTS IN COOK COUNTY. ILLINOIS.

FIN: 14-05-211-021-1120
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