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319 W. ONTARIO ST.#200 MORTGAGE

CHICAGO, IL 60854
MIN: _00196399017888478 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documeniére-detined below and other words are defined n Sections 3. 11,
13, 18, 20 and 21. Certain rules regarding the usage of % 6ieds used in this document are also previded in Section 16,

(A) "Security [nstrument" means this document, whichlis «oted  AUGGUST &, 2018 . together
with all Riders to this document.
(B) "Berrower”is  JEREMY SCHUEr AND DA RLLY G2, FUSEAHD AHD WIFE AS

PENARTS BY THE ENTIRLETY

Borrower i3 the mortgagor under this Security Instrument

(€ "MERS" is Mortgage Electronic Registrasion Systems, Inc. MERS s a sepa ate’corporation that is aciing
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the montgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address andtelephone nomber
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-VERS.

(D) "Lender"is CGUARANTEED RATE, INC.

Lender1sa  ZELAWARE CORPORATION arzanized
and existing under the laws of  DELAWARE
Lender's address s 3340 N RAVENSWZOD, CHICAGD, ILLINOIS 60613

(E) "Note" mcans the promissory note signed by Borrower and dated  AUGUST 8§, 2018 .
The Note states that Borrower owes Lender 3RVEN HUNDRED SEVENTY-FOUR THOUSAHD AND 00/100

Dellars (1J.8.3 774,000,090 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2048

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €rvins
Form 3014 1/01 Page 1 of 14 www.docmagic.com
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{F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Laan" means the debt cvidenced by the Note, plus interest. any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.,

(H) "Riders” means all Riders to this Security lnstrument that are executed by Borrower. The following Riders are
1o be executed by Borrower [check box as applicable);

Adjustable Rate Rider (] Plamned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [} Second Home Rider

(] Condominiwn Rider [] Otherts) [specify]

(1) "Applicable Law" means all controliing applicable federal. state and local statutes, regulations, ordinances and
administrative rules and orde’s (that have the effect of law) as well as ail applicable final, non-appealable judicial
opinions.

(J} "Community Association Jurs. Yees, and Assessments” means ali dues, fees. assessmients and other charges
that are imposed on Barrower or th Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means aay)transfer of funds, other than a transaction originated by check. draft,
or similar paper instrument, which is initiatcd @arpugh an elecironic terminal, telephonic instrument, computet, or
magnelic tape so as to order, instruct. or authorize 2 financial institution to debit or credit an account. Such ferm
includes, but is not limited to. point-of-sale transfers, aaomated teller maching transactions, transfers initiated by
telephone, wire transters. and automated clearinghous: trangfers,

(L) "Escrow Items" means those items that are describell i Section 3.

(M) "Miscellaneous Proceeds" means any compensation. sdillzment, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverapes described in Section 3) for: (i) damage to, or
destruction of, the Property; (1) condemnation or other taking of all o any part of the Property; (iii) conveyance in
licu of condemnation; or {iv) misrepresentations of, or omissions 4810, the-velue and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) griacipal and interest under the Note.
plus (11) any amounts under Section 3 of this Sccurity Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §26C1 ¢t veq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024). as they might be amended from time to tiine, or any additional or
successor legislation or regulation that governs the same subject matter.  As vsed in thisZsecurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally valatcdmortgage loan”
cven il the Loan docs not qualify as a “federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower"” means any party that has taken title to the Property. whalbcr ar not that
party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrunent secures to Lender: (i) the repayment of the Loan. and all renewals, exlensions and modifications
ofthe Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Batrrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located m the

COUNTY of Cook
{Type of Recording [urisdiction) [Nume ol Recording Tursciction)
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €F:mys
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SEE LEGAL DESCRIPTION ATTACHED HERETC AMD MADE A PART EEREOF AZ EXHISIT “AY.
A.P.N.:; "4-29-317-0£7-0000

which cursreat!y has the address of 1344 W MOWTENA ST
[Street)
CHTCAGO CHlinols €067 4 (“Property Address"):
[City] [Zip Code]

TOGETHER WITH #:}“ihe improvements now or herealier erected on the property, and all sasements.
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alse be
covered by this Security Instrument”All of the foregoing is referred 1o in this Security Instrument as the "Property.”
Borrower understands and agrees that M£RSiholds only legal title to the interests granted by Borrower in this Security
Instrument, but. if necessary to comply with’Taw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: o exercise any orai i those interests, including, but not limited to, the right to foreclose
and sell the Property; and tu take any action requir=tal Lender including, bul rot limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfuily seised of the estacehiereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencuiriered. except for encumbrances of
record. Borrower warrants and witl defend generally the titke to the Property againgzsllclaims and demands. subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and.non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propeaty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges: Porrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chares and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant (o Section 3. Payinents due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Sccurity Instrument is returned to Lender unpaid.
Lender may require that any or all subsequent payments due under the Note and this Sceurity Instrument be made in
one or more of the following forms. as selected by Lender: (a) cash; (b)Y money order: {¢j certified check, bank check.
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any paymenl or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €rirns
Form 3014 1/01 Page 3 of 14 www.docmagic.com
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may accept any payment or partial payment insufficient to bring the Loan current, withoul waiver of any rights
hercunder or prejudice to its rights 1o refuse such payment or partial payments in the future. but Lender is not
obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interzst on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. I not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to loreclosure. No offset or claim
which Borrower miglt have now or in the future azainst Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements sccured by this Sccursty
Instrument.

2. Apolication of Payments or Proceeds. Fxcept as otherwise described in this Section 2, all payments
accepted nd 2pplied by Lender shall be applied in the following order of priority: (a) inferest due under the Note:
¢b) principal Zue under the Note; (¢} amounts due under Section 3. Such paymencs shall be applied to each Periodic
Payment in thetorser in which it became due. Any remaining amounts shall be applied first to late charges, second
te any other amouots/due under this Security Instrument, and then to reduce the principal balance of the Naote,

If Lender receives o payment from Borrower (o1 a delinquent Periodic Payment which includes a sufficient
amount to pay any latc Chasge due, the payment may be applied to the delinguent payment and the late charge. 1f
more than one Periodie Pavaient is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Paymentif and to the extent that, cach payment can be paid in full. To the exwent that
any excess exists afler the payment wapplied to the full payment of one or more Penodic Payments, such excess may
be applied to any late charges due. Volrntar), prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance riosceds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the due date, or clidnzethe amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall par-te Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Fund"} to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority oved this Sccurity Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any: {¢) premiums for any and all insurance
requtred by Lender under Section 3; and {d) Mortgage Insurance prezniums, if any. or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums i ¢ecordance with the provisions ot Section 10
These items are called "Lscrow Items. " At origination or at any time'during thetenm of the Loan. Lender may require
that Community Association Dues, Fees, and Assessments. if any. be escrdwed vy Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shail promptly furnish to Leadcrall notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems un'CssoLender waives Borrower's
obligation to pay the Funds for any or all Escrow Tiems. Lender may waive BorrowSr's ebligation w pay 10 Lender
Funds for any or all Fscrow [tems at any time.  Any such waiver may only be in writing. Ih the evenl of such waiver,
Borrower shail pay dircetly, when and where payable, the amounts due for any Escrow Items foewhich payment of
Funds has been waived by Lender and, i Lender requires, shall furnish to Lender receipts evidensing such payment
within such time period as Lender may require. Borrower's obligation to make such payments anddo siovide receipts
shall for all purposes be deemed to be a covenant and 2preement contained in this Sccurity Instrumeri /asthe phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly; sursuant 1o
awaiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 1w repay Lo Lender any such amount.
Lender may revoke the waiver as to any or al} Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrowcr shall pay to Lender all Funds., and in such amounts. that arc then required
under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufticicnt to permit Lender to appiy the Funds
al the time specifted under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Ttems or otherwise in accordance with Applicable Law,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS PocMagic €5
Form 3014 1/01 Page 4 of 14 www.d%%r%agﬁ.
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whosc deposits arc so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specificd under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifving
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is @ surplus of Funds held ir eserow, as defined under RESPA, Leader shall aceount to Borrower for
the excess funds in aceordance with RESPA. [fthere 1s a shortage of Funds held in eserow, as defined under RESPA,
Lender shatinstity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower
shall pay to Lendzr the amount necessary to make up the deficiency m accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full 21 211 sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Tender

4. Charges; Liens. Borrgwer shall pay all taxes, assessments. charges. fines, and impositions auributable 10
the Property which can attain priority over (his Security Instrument. leasehold payments or ground rents on the
Property, if any. and Community Assoiaticn Dues, Fees. and Assessments. il any. To the extent that these ilems
are Escrow [lems, Borrower shall pay theipdin the manner provided in Section 3.

Borrower shall promptly discharge any-lizwhich has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligaus<n secured by ihe lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; 53 contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate o prevent the enforcement of the lien
while those proceedings are pending, but only until such freceedings are concluded; or {¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinaGng’ the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to  lien whicn eupeattain priority over this Security Instrument.
Lender may give Borrower a notice identifying the lien. Within 1€ duys of the date on which that notice is given.
Borrower shall satisty the Hen or take one or more of the actions sértorth zbave in this Section 4.

Lender may require Borrower to pay & one-time charge for a real estaie tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrawer shall keep the improvements now cxwangy or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended cevirage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Lender requires insurancs.) This insurance shall be
maimtained in the amounts (including deductible levels) and lor the periods that Lender requiess. Wha Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The inswvancs carrier providing
the insurance shall be chosen by Borrower subject 1o Lender's right to disapprove Borrower's choicd, yirich right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, eiihry (a) a one-
time charge for flood zone determination, certification and tracking services; ot (b) a one-time charge fr/ii0nd zone
determination and certification services and subsequent charges each tire remappings or similar changes oceur which
reasonably might affect such determination or certification.  Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage. at
Lender's option and Borrower's expense.  Lender is under no ebligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
cquity in the Property, or the contents of the Property, against any risk, hazard or fiability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly cxceed the cost of insurance that Borrower could have obtained. Any amounts disbursed

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Finmns
Form 3044 1/01 Page 5 of 14 wirw.dobmagic. com
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by Lender under this Scetion 5 shall become addivtonal debt of Borrower secured by this Security Tnstrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such inferest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. [f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premivms and renewal notices.  If Borrower obtains any
form of insurance caverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompr notice to the insurance carrier and Lender, Lender may make
proof of Juss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wrining, any
insurance prozeeds, whether or not the underlying insurance was required by Lender. shall be applicd to restoration
ot repair of the Prorerty. if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repaii and restoration period. Lender shall have the right to hotd such nsurance procceds until Lender
has had an opportunily o inspect such Property to ensure the work has been completed o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single paymentor in a scrics of progress payinents as the work is completed. Unless an agreemem
is made in writing or Applicable/Low requires interest to be paid on such imsurance proceeds, Lender shall not be
required to pay Berrower any interess or carnings on such proceeds. Fees for public adjusters. or other third partics,
retained by Borrower shall not be paid Out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economeally-feasible or Lender's security wauld be lessened, the insurance proceeds
shall be applicd to the sums secured by this Sedpcity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall beapdlied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seltle any available insurance claim and
related matlers. [t Borrower does not respond within (30 days to a notice from Lender that the insurance carricr has
offered to settle a claim, then Lender may negotiate and(sctile the claim. The 30-day period will begin when the
notice is given. [n either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's nights to any insurance procesds in_an amoutit not to exceed the amounts unpaid
under the Note or this Security Instrument. and (b) any other of Bor{ov er's tights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policica covering the Property. insofar as such rights
are applicable o the coverage of the Property. Lender may usc the insuras ¢ prosecds either to repair or restore the
Property or 10 pay amounts unpaid under the Note or this Security Instrument, »ehether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property-asZorrewer’s principal residence
within 60 days after the exceution of this Security Instrument and shall continue o oecopy she Property as Borrower's
principal residence for at least one year alter the date of occupancy, unless Lender otherwilcagrees in writing, which
consent shall not be unreasonably withheld. or unless extenuating circumstances exist which archeyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowershitl wol destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. /Wiiuther or not
Borrower 1s residing in the Property, Borrower shall maintain the Property in order to prevent the frojeity from
deteriorating or decreasing in valuc due 1o its condition. Unless it i3 determined pursuant io Section § that repair or
restoration s nel cconomically feasible, Borrower shall prompily repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse procecds for the repairs and restoration in a single payment or in
a series ol progress payments as the work is completed. [f the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
Or restoration.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €5:0m0s
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Lender or its agent may make reasonable entries upon and inspections of the Property. ifit has reasonable canse,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior ingpection specilying such reasonuble cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
malerially false, misleading, or inaccurate information or statements to Lender (or (ailed {o provide Lender with
material information) in comnection with the Loan.  Material representations include, but are not limited 1o,
representations concerning Borrower's vecupaney ol the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f ()
Borrower fails to perform the covenants and agrecments contained in this Sceurity Instrument. (b) there is a legal
proceeding that might signiticantly affect Lender's interest in the Property and/or rights under this Security [nstrument
(such as 2 proseeding 1n bankrupiey, probate, tor condemnation or torfeiture, tor enforcement of a lien which may
attain priority’over this Sceurity Instrument or to caforee laws or regulations). or (¢) Borrower has abandoned the
Property, then endzr may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and righi puder this Security Instrument, including protecting and/or assessig the value of the Property,
and securimg and/or revaicing the Property. Lender's actions can include. but are not limited to: (a) paying any sums
secured by a lien which hag/priority over this Security Instrument: {b) appearing in court: and (c) paying reasonable
attorneys' fees to protect ity itcrest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding: Securing the Property includes. but 1s not limited to. entertng the Property 1o
make repairs, change locks, replace/or board up doors and windews, drain water from pipes. climinate building or
other code violations or dangerous conditions. and have utilities turned on or ofl. Although Lender may take action
under thig Section 9, Lender does not have t+do so and 1s not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any-0rdi! actions authorized under this Section 9.

Any amounts disbursed by Lender under tis Seeton 9 shalt become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear nterest.atthe Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender Lo Borrower reguesting payment.

[f this Sceurity Instrument is on a leaschold. Bortowr shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests lersin conveyed or terminate or cancel the ground lease.
Borrower shall not, without the cxpress written consent of Lender, alter or amend the ground lease. I Borrower
acquires fee title to the Property, the leasehold and the fee title shail yot merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. [t Lender required Mortgage Insurance asa condition of making the Loan, Borrower
shall pay the premiums required 1o maintain the Mortgage Insurance in ettar ] for any reason, the Mortgage
Ensurance coverage required by Lender ceases 1o be available from the mortgage wsurie ihat previously provided such
insurance and Borrower was required to make separately designated payments wwai i the premiums {for Morigage
Insurance, Borrower shali pay the premiums required to obtain coverage substantialiy cavivalent to the Mortgage
Insurance previously in effect, at a cost substantially eguivalent to the cost 1o Borrower of theWortgage [nsurance
previously in effect, from an allernate mortgage insurer selected by Lender. [ substanually eavivalent Morigage
[nsurance coverage is not available. Borrower shall continue to pay to Lender the amount of the separnzly designated
payments that were due when the insurance coverage ceased to be i effect. Lender will accept, usedpd ictain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be nom=rétundable,
notwithstanding the fact that the Loan Is ultimately paid in [ull, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mongage lnsurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. It Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make scparately designated payments toward the premiums for Mortgage Insurance. Borrower shall pay
the premiums required te maintain Mortgage Insurance in ctfect, or to provide a non-refundable loss reserve, unti]
[ender's requirement for Mortgage Insurance ends in accordance with any wrinien agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10) affects Borrower's obligation to pay interest at the rate provided in the Note.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagie €F:rmns
Form 3014 1/ Page 7 of 14 www.docmagic.com




1822719005 Page: 9 of 20

UNOFFICIAL COPY

Mortgage Insurance reimburses Lender {or any enlity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mongage Insurance.

Mortgage insurers evaluate their total tisk on all such msurance in [oree frotm iime to time, and may enter inlo
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the morigage insurer to make payments using any source of funds that the mortgage insurcr
may have available (which may include funds vbtained from Mortgage [nsurance premiums).

As a result of these agreements, Lender, any purchaser of lhe Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts thal derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the morigagn insurer's risk, or reducing losses. 1t such agreement provides that an affiliate of Lender takes a share
of the ingurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement 1s often termed
“"captive reinsarance.” Further:

{(a) Any suzpeagreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or ary otasr terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insuranec, and they will not entitle Barrower to any refund.

(b) Any such agreerients will not affect the rights Borrower has - it any - with respect to the Mortgage
Insurance under the Homer vners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, (to renuest and obtain cancellation of the Mortgage Insurance, 1o have the
Mortgage Insurance terminated ariomatically, and/or fo receive a refund of any Mortgage Insurance premiums
that were unearned at the time of suc¢a cailcellation or termination.

11. Assignment of Miscellaneous Troceeds; Forleiture. All Miscellaneous Proceeds are hereby assipned to
and shall be paid to Lender.

[fthe Property is damaged, such Miscellancov= Proceeds shall be applied to restoration or repair of the Property.
i the restoration or repair is economically feasible and-ender's security is not lessened. During such repair and
restoration period, Lender shall have the right to liold such Miscellanecous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work bas Been completed to Lender's satisfaction. provided that
such inspection shall be undertaken promptly. Lender may paiv fof the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Utiless #n agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds. Lénder shall not be required to pay Borrower any
interest or earnings on such Miscellanecus Proceeds. If the restoranion o=-repair 15 not econonically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be wpplied<o the sums secured by this Security
Instrument, whether or not then due, with the excess. if any, paid to Borrowed <5uch Miscellaneous Proceeds shall
be applied in the order provided tor in Section 2,

In the event of a total taking. destruction, or loss 1 value of the Property, the *isCeilaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then duc. with the excess. il any, paid to
Rorrower.

In the event of a partial taking, destruction, or loss in value of the Property in which e furmarket value of
the Properly immediately before the partial taking, destruction, ot loss in value is equal (o or greatersuati the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, erloss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shail G reduced
by the amount of the Miscellaneous Proceeds multiplied by the following [raction: (a) the total smount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by {b) the fair market value of the
Property immediately before the partial taking, destruction. or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction, or 1oss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction. or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums sccured by this Security Instrument whether
or not the sums are then due.,

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppusing Party (as
defined in the next sentence) ofters to make an award to scttle a claim for damages, Borrower fails to respond Lo

tLLINGIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €5:0mns
Form 3014 1/ Page B of 14 wﬂﬁ,df,%a&g,-aﬁ”m"



1822719005 Page: 10 of 20

UNOFFICIAL COPY

Lender within 30 days afier the datc the notice is given, Teader is authorized (o cotlect and apply the Miscellaneous
Proceeds erther to restoration or repair of the Property or 1o the suins secured by this Security [nstrument, whether
or not then duc. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whorn Borrower has a right of action in regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property ot other material inpairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other malerial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All 2azsesltancous Proceeds that are not applied o restoration or repair of the Property shall be applied in the
order provided tor in Section 2.

12. Borrawer.Not Released; Forbearance By Lender Not a Waiver. Lxtension of the time for payment or
modification of axiortization of the sums secured by this Security Instrument pranted by Lender to Borrower or any
Successor in Interest of Dorrower shall not operate 1o release the lability of Borrower or any Successors in Interest
of Borrower.  Lender shafl4iot be required to commence proceedings against any Successor in Interest of Borrower
or to reluse to extend time foi payment or otherwise modify amortizatton of the sums secured by this Security
[nstrument by reason of any demindimade by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including. wilhout limitation, Lender's acceptance of
payments from third persons. entilies o Suc:essors in Inferest of Borrower or in amounts fess than the amount then
due, shall not be a waiver of or preclude i exercise of any right or remedy,

13. Joint and Several Liability; Co-sigears; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall bejoriand several. However, any Borrower whoe co-signs this Security
Lnstrument but does not execute the Note (a "co-sigrer” +{) is co-signing this Security Instrument only 1o mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b is not
personally obligated 1o pay the sums secured by this Secuity Instrument: and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accoximodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in [atorest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is appreved oy Lender, shall obtam all of Borrewer's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's abligations and liability
under this Security [nstrument unless Lender agrees to such release in writing, < 1@ covenants and agresments of this
Sceurity Tntstrument shall bind (except as provided in Scetion 20) and benefit thesedeensors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower lees for services performed th ¢onnection with Borrowet's
default. for the purpose of protecting Lender's imterest in the Property and rights under this Security Instrument,
ncluding, but not limited to. attorneys' fees, property inspection and valuation fees. Tn regardany other fees, the
absance ol express authority in this Security Instrument 1o charge a specific fee (0 Borrower shali zet be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibized by this Security
Instrument or by Applicable Law,

I['the Loan is subject to a law which sets maximum loan charges, and that law is finally imterpreted/so rhat the
interest or other loan charges collected or to be collected in connection with the Loan exceed the pertuitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce 1he charge to the permitted limit;
and (b) any sums alrcady collected from Borrower which exceeded permitted bimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principat owed under the Note or by making 2 direct payment
to Borrower. I a refund reduces principal. the reduction wil) be treated as a partial prepayment without any
prepayment charge (whether or not 2 prepayment charge is provided for under the Note). Borrower's aceeptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Rerrower might
have arising out of such overcharge.

I5. Netices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
wriling, Any notice to Borrower in connection with this Security Tnstrument shall be deemed 10 have been given 1o
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Borrower when mailed by first ¢lass mail or when actually delivered 10 Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitule notice
address by notice 10 Lender. Borrower shall promptly notify Lender of Borrewer's change of address. If Lender
specifies a procedure for reporting Borrower's change of address. then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
al any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail w Lender's
address stated herein unless Lender has destgnated another address by notice to Borrower. Any notice in connection
with this Security Instrument shail not be deemed to have been given tw Lender until actually received by Lender.
It any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement.will satisty the corresponding requircment under this Security Instrument,

16./Governing Law; Severability; Rules of Construction. This Security Instrument shail be governed by
tederal law ani the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security [nstriment are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicttly or miplicit'y allow the parties to agree by contract or it might be silent, but such silence shall not be
censtrued as a prohibiticaagainst agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note canfiiets with Applicable Law. such conflict shall not affect other provisions of this Sceurity
Instrument or the Note whic!~can be given effect withou! the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words or wards of the feminiic gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may” gives so’e discretion withoul any obligation to take any action.

17. Borrower's Copy. Borrower sholi e given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beweficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial intciodiin the Property, including, but net limited to, those beneficial
interests transferred in a bond for deed, contract for deeds<instaliment sales contract or escrow agreement, the intent
of which s the transfer of title by Borrower al a future date to a purchaser.

If all or any part of the Propetty or any lnterest in the Vroperty is sold or transferred (or if Borrower is not a
natural person and a beneticial interest in Borrower is sold o trénsferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sumis secured by 'this Sceurity Instrument. However, this option
shall not be exercised by Lender if such exercise is prehibited by Applicable Law,

[f Lender exercises this option. Lender shall give Borrower nuiice vt seceteration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accerdance with'Scction 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails 1o pey 4dese sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument svibout further natice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. Tf Borrower meets certain conditions, Borrower shall
have the right 1o have enforcement of this Sceurity Tnstrument discontinued al any time prior 40 the carlicst of) (&)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b, susnsther period as
Applicable Law might specify for the termination of Borrower's right 1o reinstaze; or (¢) entry of a judement enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which thed wonld be due
under this Security Instrument and the Note as if no aceeleration had occurred; (b) cures any default o any vther
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable altorneys' fees, property inspection and valuation fees. and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Security Instrument. shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as sclected by Lender: (a) cash: ¢b) money order; {¢) certified
check, bank check. treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity: or (d) Electronic Funds Transfer. Upon
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reinstatement by Borrower, this Security Instnunent and obligations secured hereby shall remain fully effective as iff
no acceleration had occurred. However, this right to reinstate shall not apply in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in the Note
(together with this Security Instrument} can be sold one or more times without prior notice to Borrower. A sale might
result in a chanpe in the entity {known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. 1f there is a change of the Loan Servicer, Borrower will be given writlen notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. H the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower wilt remain with the Loan Servicer or be transterred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined to any judicial action (as cither an individnal
litigant or the meriner of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other paity has breached any provision of, or any duty owed by reason of. this Seeurity [nstrument,
until such Borrower or Lénd<rhas notified the other party (with such notice iven in compliance with the requirements
of Seetion 15) of such allege/-Ureach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action. 41 Applicable Law provides a time period which must elapse before certain action
can be taken. that time period will/oe deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given t» Borrower pursuant to Section 22 and the notice of acceleration given
1o Borrower pursuant lo Section 18 shali-be-dsemed (o satisly the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used ipis Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous subsiances, pollutants, or #astes by Environmental Law and the following substances:
gasoline, kerosene. other flammabie or toxic petroleura products, wxic pesticides and herbicides, volatile solvents,
materials contaming asbestos or formaldehyde, and radiogetive matenals: (b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Property s located rhatvelate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes any respense action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" mears 7 condition that can cause. contribute to, or
otherwise trigger an Lnvironmental Cleanup.

Borrower shall not cause or permit the presence, use. disposal. storag:. or release of any Hazardous Substances,
or threaten to release any Hazardous Substances. on or in the Property. Borrov/esshall not do. nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmesal-Law, (b)Y which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Juizardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentencey shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that arp-generally recognized
to be appropriate o normal residential uses and to taintenance of the Property (including, but.nat limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, Yavsuit or other
action by uny governmental or repulatory agency or private party involving the Property and any HazardoaySubstance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking. discharge, release or threat of release of any [lazardous Substance. and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely atfects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory autherity. or any private party, that
any removal or other remediation of any Hazardous Substance aftecting the Property is necessary. Borrower shall
promptly take ali necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Propertv. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice. Lender at its option may require immediate payment in full of all sums secured by this Security
Instrumezowithout further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entit'’d o collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited te. reasonable attorneys’ fees and costs of title cvidence.

23. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument. Borrowel siall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only it the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead” In accordance with linois law, the Borrower hereby releases and waives all rights
under and by virtuc of the [linois hemestead cxemption laws.

25. Placement of Collateral Proicction Insurance. Unless Borrower provides Lender with evidence ol the
insurance coverage required by Borrower's-agreenient with Lender. Lender may purchase insurance at Borrower's
expense 1o protect Lender's interests in Bortower's coliateral. This insurance may, but need not, protect Borrowet's
interests. The coverage that Lender purchases 1iavnaot pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral.” Borzewer may later cancel any insurance purchased by Lender,
but only atler providing Lender with evidence that Bocrower has oblained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurauce for th: collateral. Borrower will be responsible for the costs of
that insurance. including interest and any other charges Lenddr riay impose in connection with the placement of the
insurance. until the effective date of the cancellation or expiraticn ¢! the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. Thelcosts of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELLOW, Borrower accepts and agrees Lo the terms and covenants contained in this Sceurity
Instrwnent and in any Rider executed by Borrower and recorded with it

Qf""l -M\LU‘/ (Seal) MMA_—(SMU

Jer\é“‘lt] Schliee -Borrower Darielle Gault -Borrower
Witness Witness
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[Space Below This Line For Acknowledgment}

State of ILLINCIS )
) 55,
Counly of Z9Ck

L Donele \J\amavx y /\j (7‘7%{(\] /&} v b, certify that

(hm. give name of ClﬁlLC and his ofticial title)

Jeremy Lcblee AND Dantelle Gault

{name of grantor, and it acknow!edged by the spouse, his or her name. and add "his or her spouse")

personally known to me to be thie same person whose name iz (or are) subscribed to the foregoing instrument,
appeared before me this day in persen. and acknowledged that he (she or they) signed and delivered the mstrument
as his (her or their) free and veluntary 4ct. or (he uses and purposes therein set forth.

Dated: Slﬁhg

OFFlCIAL SEAL 4
DANIELLE MORGAN !
1

4

~ignature of officer)

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:07/30/22

A A PP

Loan Originatcr: Ben Cchen, NMLSK ID 217528
Loan Originatcr Organization: Guaranteed Rate, Ing, WMLSE ID 2611
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Loan Humbors 182273487

(e

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journah - Rate Caps)

THIS FIXED/ADJUSTABLLE RATE RIDER is made this 8-k day ot AUGUST
2018, andis incorporated into and shall be deemed to amend and supptement the Mortgage. Deed of
Trust. or Security Deed (the "Security Instrument") ol the same date given by the undersigned ("Borrower™)
to sccure Borrower's Fixed/Adjustable Rate Note (the "Note”) to GUARANTEED RATE, 'NC., A
DELAWARE CORPORATION
("Lender”) ~Lthe same date and covering the properly described in the Security Instrument and located at:

1544 W MONTANZ 5T, CHICASO, ILLINCIS 50814

[Property Address]

THE NOTE PREYIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TG AN ADJUSTALLE NTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMIUM AND MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. 11 addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covGirant and agrec as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial tixed interest rateof 4,125 5. The Note also provides
for a change in the initial fixed rate to an adjustable infeigel rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHL/-PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate [will pay will change to an adjusieblesnterest rate on the first day of
SEPTEMBER, 202- . and the adjustable interedtvte 1 will pay may change on
that day cvery 12th month thereafter. The date on which iy initial fixed interest rate changes o an
adjuslable interest ratc. and cach date on which my adjustable interest rate could changs. is called a "Change
Date."

(B} The Index

Beginning with the first Change Date. my adjustable interest rate will be based otran/indzx. The
"Index” is the average of interbank offered raies for one-year U.S. dollar-denominated degosits in the
London market ("LIBOR"). as published in The Wull Street Journal. The most recent Index valuelavailable
as of the date 45 days before each Change Date is called the "Current Index." provided that if the Curvent
Index is less than vero, then the Current Index will be deemed 10 be zero for purposes of calculating my
inferest rate,

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W5J One - Year LIBOR DocMagic €717
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{C} Calcuiation of Changes

Before cach Change Date, the Note lolder will caleulate my new interest rate by adding
TWG AND 2:0/1800 percentage points { 2,230 Yy
(the "Margin™) to the Current Index. The Note Helder will then round the result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected 10 owe at the Change Date in (ull on the Maturiey Date at my
new interest tate in substantially equal payments. The result of this caleulation will be the new amount of
my mealidy payment.

(L) Limits on Interest Rate Changes

Tle dmierest rate [ am required to pay at the first Change Date will not be greater than

Y. 1A% % or less than 2.250 %. Thereafter, my adjustable interest rate will naver
be increased ordetrrased on any single Change Date by more than two pereeniage poimts [rom the rate of
interest 1 have beeppaying for the preceding 12 moniths. My interest rate will never be greater than

9.125 % o less than the Margin.

(E) Effective Date o Cazages

My new interest rate wili becsing ctfective ot cach Change Date, 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date atter the Change Date until the amoune of my
monthly payment changes again.

{F} Notice of Changes

The Note Holder will defiver or mail t& ne a notice of any changes in my initial fixed interest rate w
an adjustable interest rate and of any changes in iy adjustable interest rate before the effective date of any
change. The notice will include the amount of my swentily payment. any information required by law to be
given to me and also the title and telephone number of werson who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEF!ZiAL INTEREST IN BORROWER
1. Untii Borrower's initial fixed interest rate changes to an adjusteble interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrunierid shall read as follows;

Transfer of the Property or a Beneficial Interest in Borrower, ‘Asized in this Section
L8, "Interest in the Property” means any legal vr beneficial interest in the Fropzsty, including.
but not limited to, those benelicial inicrests transferred in a bond for deed, contract for deed,
installment sales contract or escrew agreement, the intent of which is the transfe’ of 'itle by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferfed/(or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transfery-l)
without Lender's prior written consent, Lender may require immediate payment in full of ali
sums secured by this Sccurity Instrument,  However, this option shall not be excreised by
Lender if such exercise is prohibited by Applicable Law,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR DocMagic €100
Single Family - Fannie Mae UNIFORM INSTRUMENT www.docmagic.com
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[t Lender exercises this option, Lender shatl give Borrower notice of aceeleration. The
notice shall provide a period of not less than 30 days from the date the notice is given
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender
may invoke any remedics permitted by this Sceurity Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant §8 ol the Security Instrument described in Section Bl above
shall thencease (o be in effect. and the provisions of Uniform Covenant 18 of the Securily Instrument shall
be amenaed 1o read as follows:

rraaster of the Property or a Beneficial Interest in Borrower. As used in this Section
1R, "lnterescan the Property” means any legal or beneficial interest in the Property, including,
but not limied to;cthose beneficial interests transferred in a bond for deed, contract for deed,
installment salel coptract or escrow agreement, the intent of which is the transfer of title by
Borrower at a fuwre dat2 to a purchaser,

If all or any part' ot (b& Property or any Interest in the Property is sold or transferred {or
it Borrower is not a natural prosen and a beneticial interest w Borrower s sold or transterred)
without Lender's prior written consent, Lender may require inumediate payment in full of all
sums secured by this Security lostument.  However. this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: {a) Borrower causes Lo be suymitled to Lender information required by Lender to
evaluate the intended transferee as il a neys loan were being made to the transferee: and (b)
Lender reasonably determines that Lender’s sceurity, will not be impaired by the loan assumption
ard that the risk of a breach of any covenam-Or/agreement in this Security Instrument is
acceptable o Lender.

To the extenl permitted by Applicabie Law, Lendst may charge a reasonable fee as a
condition to Lender's consent to the loan assumplion. Lender also may require the transferee
to sign an assumption agreement that is acceptable 1o Lender afid that obligates the transferce
to keep all the premises and agreements made in the Note and=inihis Security [nstrument.
Borrower will continue (o be obligated under the Note and this S=Curity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fulll Leader shall give
Barrower notice of acceleration. The notice shall provide a period of net less tiza 30 days from
the date the notice 1s given in accordance with Section 15 within which Berrower (nust pay ail
sums secured by this Sceurity Instrument.  If Borrower fails to pay these sums priortethe
expiration of this peried, Lender may invoke any remedies permirted by this Security [nstiupient
without further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ Cne - Year LIBOR DocMagic €750
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BY SIGNING BELOW, Borrower accepts and agrees to the tenns and covenants contained in this
Fixed:Adjustable Rate Rider.

Oi—w \J\M/ (Scal) DGLMJM (Seal)

Jereﬂty(bchiee -Rorrower Danie_ie Caul: ~ -Borrower
a {Seal) (Scal)

“Borrower -Borrower

L (Scal) {Seal)

-Rarrower -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR DocMagic €7
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EXHIBIT A

THAT PART OF LOTS 20 AND 21 IN LOT 8 IN THE SUBDIVISION LOTS 7 AND 8 ASSESSOR'S DIVISION OF
BLOCK 42 SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, TAKEN AS A TRACT AND DESCRIBED AS FOLLOWS: BEGINNING
ON THE SOUTH LINE OF SAID LOT 20 AT A POINT 26.88 FEET EAST OF THE SOUTHWEST CORNER OF
LOT 19 IN LOT 8 IN THE SUBDIVISION LOTS 7 AND 8 ASSESSOR'S DIVISION OF BLOCK 42, AFORESAID,
THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST 124.21 FEET TO A POINT ON THE NORTH
LINE OF SAID LOT 20 SAID POINT BEING 22.93 FEET EAST OF THE NORTH MOST NORTHWEST CORNER
OF SAID LOT 19; THENCE NORTH 89 DEGREES 44 MINUTES 00 SECIOND WEST ALONG THE NORTH
LLINE OF LOTS 20 AND 21 A DISTANCE OF 25.00 FEET; THENCE SOUTH 00 DEGREES 00 MINUTES 00
SECONDS WEST 124.22 FEET TO A POINT ON THE SOUTH LINE OF SAID OF 21 SAID POINT BEING 25.00
FEET WEST OF THE POINT OF BEGINNING; THENCE SOUTH 89 DEGREES 42 MINUTES 56 SECONDS
EAST ALONG THE SOUTH LINE OF LOTS 20 AND 21 A DISTANCE OF 25.00 FEET TO THE POINT OF THE
BEGINNING, IN.COOK COUNTY, ILLINOIS.

PIN: 14-29-317-0470000
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