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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated January Z3. 2018, is made and executed between Lawrence and
River Properties, LLC, whose address is 940 E. Ncrthwest Highway, Mt. Prospect, IL 60005 (referred to
below as "Grantor") and Village Bank & Trust, whose ardress is 234 West Northwest Highway, Arlington
Heights, IL 60004 (referred to below as "Lender”).

MORTGAGE. Lender and Grantor have entered into a Mortgaoz dated January 20, 2013 (the "Morigage")
which has been recorded in Cook County, State of lllinois, as follorvs:

Mortgage recorded February 20, 2013 in the office of Cook Tourly Recorder as Document number
1305155024

REAL PROPERTY DESCRIPTION. The Mortgage covers the following descrioe t-real property located in Cook
County, State of llinois:

THAT PART OF THE NORTH HALF OF CYNTHIA ROBINSON'S TRACT, LYING WF.51 OF THE CENTER OF
DES PLAINES RIVER ROAD, IN THE PARTITION OF THE NORTH SECT'CW: OF ROBINSON'S
RESERVATION, IN TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRI’«*!PAL MERIDIAN,
DESCRIBED AS FOLLOWS: BEGINNING AT A POINT 50 FEET SOUTH OF THE NORTH' liNE OF SECTION
15, ALSO BEING THE CENTER LINE OF LAWRENCE AVENUE, AND 50 FEET WEST OF THE: CZNTER LINE
OF RIVER ROAD; THENCE SOUTH ALONG A LINE OF 50 FEET WEST OF AND PARALLEL WITH THE
CENTER LINE OF RIVER ROAD, A DISTANCE OF 150 FEET, THENCE NORTHWESTERLY A DISTANCE OF
23.62 FEET TO A POINT ON A LINE 190 FEET SOUTH OF AND PARALLEL WITH THE NORTH LINE OF
SAID SECTION 15; THENCE WEST ON LAST MENTIONED PARALLEL LINE, A DISTANCE OF 180 FEET TO
A POINT ON A LINE 250 FEET WEST OF AND PARALLEL WITH THE CENTER LINE OF RIVER RQAD;
THENCE NORTH ON LAST MENTIONED PARALLEL LINE TO A POINT S0 FEET SOUTH OF THE NORTH
LINE OF SAID SECTION 15; THENCE EAST ON A LINE 50 FEET SOUTH OF AND PARALLEL WITH THE
NORTH LINE OF SAID SECTION 15, TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commoenly known as 4758 River Road, Schiller Park, IL 60176. The Real
Property tax identification number is 12-15-100-014-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:
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Maximum Lien Amount. All reference in the Mortgage to the maximum Lien of $796,000.00 is hereby
deleted and replaced with the following; At no time shall the principal of indebtedness secured by the
Mortgage not including sums advanced to protect the security interest of Morigage, exceed
$1,200,594.00.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enferceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Morigage as changed above nor obligate Lender to make any future madifications. Nothing
in this Modificatinon shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Morigage {ine "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers 2/xi_endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender(in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Mod.iicztion. If any person who signed the original Mortgage does not sign this Modification,
then all persons signin) “elow acknowledge that this Modification is given conditionally, based on the
representation to Lender ‘thz1, the non-signing person consents to the changes and provisions of this
Modification or otherwise will/nJt be released by it. This waiver applies not only to any initiai extension or
modification, but also to all such subyeauent actions.

GRANTOR ACKNOWLEDGES HAVING RZAD ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERI4S. THIS MODIFICATION OF MORTGAGE IS DATED JANUARY 20,
2018,

GRANTOR:

LAWRENCE AND RIVER PROPERTIES, LLC

By:
eolge E. Zervos,
LLC

o A~
Harry Psarros, Member of Lawrence and River Properties, LLC

LENDER:

ber of Lawrence and River Properties,

VILLAGE BANK & TRUST

XJW%W M eloli

Authorized Signer
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

sTATEOF __ lluagey )
) §§

COUNTYOF  [ati2 )

/)

On this 5( otj - day of \}CL/MA.W . 204 ¢ before me, the undersigned Notary
Public, personally coreared George E. Zervos, Member of Lawrence and River Properties, LLC and Harry
Psarros, Member of awence and River Properties, LLC, and known to me to be members or designated
agents of the limited liaoniv. company that executed the Modification of Morgage and acknowledged the
Modification to be the free anz voluntary act and deed of the iimited liability company, by authority of statute,
its articles of organization or.i's operating agreement, for the uses and purposes therein mentioned, and on
cath stated that they are authorized to. execute this Modification and in fact executed the Modification on
behaljof the limited liability.company

By_ A\ Alritic. ;él«uf( r Residing at { 12 Len QQLM U e

Notary Public in and for the State of \U'f

-~ APt Sy
My commission expires "'er / 2/ R aassaarrera 1R SN :
5 PATRICIAA BIFLAT ¢

¢ Notary Public. State of o

M Commission Epires 02724 20,01
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LENDER ACKNOWLEDGMENT
STATE OF WLLLUJ )
§S
COUNTY OF bt ;
on this LOA~ ay of _ e A8 before me, the ungersigned Notary
Public, personally appesred : 2 1_ and known to me to be the V.

» authorizea-anent for Village Bank & Trust that executed the within and foregoing instrument and
acknowledged said instturmmsnt to be the free and voluntary act and deed of Village Bank & Trust, duly
authorized by Village Bank & ‘irust through its board of directors or otherwise, for the uses and purposes
therein mentioned, and on oain stated that he or she is authorized to execute this said instrument and in fact
exeglted this said instrument on tebalf of Village Bank & Trust.

By .ot~ /iu,fsfl/ _ Residing at a/uit’?’! -fa;‘.‘lf)l SL./fd 1 I~
Notary Public in and for the State of M’“f_ )
My commission expires Z/ ZD/ 2'/

QFF
PATRICIA 1}“‘3“
$ Notars put:‘l‘» ,\;

My ISy
P
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